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ILLINOIS
REVOLVING CREDIT MORTGAGE
(Securing Futave Advances)

THIS MORTGAGE is given on July 19th, 2004

The mortgagor is
CARL BECKER, An Unmarried Man

whose address is

3746 NORTH FREMONT STREET #5, CHICAGO, Illinois 60613

This mortgage is given to

FIRST HORIZON HOME LOAN CORPORATION

whose address is

4000 Horizon Way, Irving, Texas 75063 .
In this Mortgage, the terms “you”, “your”, and “yours” refer to the mortgagor(s). The terms “we”; “us™ and “our” refer to
First Horizon Home Loan Corporation whose address is

4000 Horizon Way, Irving, Texas 75063

Pursuant to a Home Equity Line of Credit Agreement and disclosures under the Federal Truth-In Lending Act dated
the same date as this Mort age (“Agreement”), you may incur indebtedness in amounts fluctuating from time to time up to
the MAXIMUM PRINCIPAL INDEBTEDNESS of 130y ong THOUSAND TWO HUNDRED &

00/100 _ _ _ o . Dollars (U.S. $ 61,200.00 )-
The Agreement provides for the full debt, if not paid earlier, to be paid by AUGUST 1, 2024
You agree that this Mortgage shall continue to secure all sums now or hereafter advanced under the terms of the Agreement
including, without limitation, such sums that are advanced to you whether or not at the time the sums are advanced there is
any principal sum outstanding under the Agreement,

This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agreement, with interest, and all refinancings,
renewals, extensions and modifications of the Agreement; (b) the payment of all other sums, with interest, advanced under
paragraph 7 of this Mortgage to protect the security of this Mortgage; and (c) the performance of your covenantssand
agreements under this Mortgage and the Agreement. For this purpose and in consideration of the debt, you do hereby QE
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mortgage, warrant, grant and convey to Us and Our SuccETR0rs an asSigns The pidperty located in  Cook

County, llinois. To wit:
211 that tract or parcel of land as shown on Schedule "A" attached
hereto which ie incorporated herein and made a part hereof.

Permanent Tax Identification Number:

Which property bas the address of:

3746 NORTH FREMONT ST.RYET #5, CHICAGC, Illinoig 60613 “Property Address”.

TOGETHER WITH alt fac improvements now or hereafter erected on the property, and all easements, rights,
appurtenances rents (subject to Faragranh 19 hereof) and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Niortgage. All of the foregoing is referred to in this Mortgage as the “Property.”

YOU COVENANT that you are lav/fully seised of the estate hereby conveyed and have the right to grant and convey
the Property and that the Property is unencurabired, except for emcumbrances of record. You warrant and will defend

generally the title to the Property against ali claims ard demands, subject to any encumbrances of record.

YOU AND WE covenant and agree as follows:

Payment of Principal, Interest and Other Charge:. You shall pay when due the principal and interest owing under
the Agreement and all other charges due under the Agrzerient.

Payments of Taxes and Insurance. You will pay, when ave, all taxes, assessments, leasehold payments or ground
rents (if any), and hazard insurance on the Property and motizage irsurance (if any).

Application of Payments. Unless applicable law provides othervice, all payments received by us under the
Agreement and paragraph | may be applied by us first to interest and cthercharges payable under the Agreement and
then to the remaining principal balance under the Agreement.

Prior Mortgages; Charges; Liens. You shall perform all of your obligations under.any mortgage, deed of trust or
other security instruments with a lien which has priority over this Mortgage, iicluling your covenants to make
payments when due. You shall pay all taxes, assessments, charges, fines and impositicus attributable to the Property
which may attain priority over this Mortgage or any advance under this Mortgage, and lezsehold payments or ground
rents, if any. Upon our request, you shall promptly furnish to us all notices of amounts-to be paid under this
paragraph and receipts evidencing any such payments you make directly.

You shall promptly discharge any lien (other than a lien disclosed to us in your application or in any title report we
obtained) which has priority over this Mortgage or any advance to be made under the Agreement or this Mortgage.

Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within the term
“extended coverage” and any other hazards, including floods or fiooding, for which we require insurance. This
insurance shall be maintained in the amounts and for the periods that we require. You may choose any insurer
reasonably acceptable to us.

Insurance policies and renewals shall be acceptable to us and shall include a standard mortgage clause. If we require,
you shall promptly give us all receipts of paid premiums and renewal notices. You shall promptly notify the Insurer
and us of any loss. We may make proof of loss if you do not promptly do so. Insurance proceeds shall be applied to
restore or repair the Property damaged, if restoration or repair is economically feasible and our security would not be
lessened. Otherwise, insurance proceeds shall be applied to sums secured by this Mortgage, whether or not then dse,
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with any excess paiMyNIQ: Eﬂﬁnlthg;r crty, 0T do not answer within 30 days our notice to you that the

insurer has offered to settle a claim, then we may collect and use the proceeds to repair or restore the Property or to
pay sums secured by this Mortgage, whether or not then due, The 30-day period will begin when nofice is given,
Any application of proceeds to principal shall not require us to extend or postpone the due date of monthly payments.
If we acquire the Property at a forced sale following your default, your right to any insurance proceeds resulting

from damage to the Property prior to the acquisition shall pass 10 us to the extent of the sums secured by this
Mortgage immediately prior to the acquisition,

Preservation and Maintenance of Property; Leaseholds. You shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate, or commit waste. If this Mortgage is on a leaschold, you shall comply

with the lease. If you acquire fee title to the Property, the leasehold and fee title shall not merge unless we agree to
the merger in writing.

Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the covenants and
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce the laws or
regulations) ~then we may do, and pay for, anything necessary to protect the Property’s value and our rights in the
Property. <0ur actions may include paying any sums secured by a lien which has priority over this Mortgage or any
advance unde: the Agreement or this Mortgage, appearing in court, paying reasonable attorney’s fees, paying any
sums which you_are required to pay under this Mortgage and entering on the Property to make repairs. We do not
have to take any action we are permitted to take under this paragraph. Any amounts we pay under this paragraph
shall become additionai debis you owe us and shall be secured by this Mortgage. These amounts shall bear interest
from the disbursement daté «t the rate established under the Agreement and shall be payable, with interest, upon our
request.

If we require mortgage insurance‘as a condition of making the loan secured by this Mortgage, you shall pay the
premiums for such insurance until such time as the requirement for the insurance terminates.

Inspection. We may inspect the Property at‘any reasonable time and upon reasonable notice.

Condemnation. The proceeds of any award fridamages, direct or consequential, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to us.

You Are Not Released; Forbearance by Us Not a Waijve: .. Extension of time for payment or modification of
amortization of the sums secured by this Mortgage granted Jy us to any of your successors in interest shail not
operate to release your liability or the liability of your successurs in iuterest. We shall not be required to commence
proceedings against any successor in interest, refuse to extend time .or pzyment or otherwise modify amortization of
the sums secured by this Mortgage by reason of any demand made t; you or YOur successors in interest, Qur
forbearance in exercising any right or remedy shall not waive or preclude thecxercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The' covenants and agreements of this
Mortgage shall bind and benefit your and our successors and permitted assigns. Your <ovenants and agreements shall
be joint and several. Anyone who co-signs this Mortgage but does not execute the Agrecreent: (a) is co-signing this
Mortgage only to mortgage, grant and convey such person’s interest in the Property; (b) is not personally obligated
to pay the Agreement, but is obligated to pay all other sums secured by this Mortgage; auc {¢) agrees that we and
anyone else who signs this Mortgage may agree to extend, modify, forbear or make any accorvadations regarding
the terms of this Mortgage or the Agreement without such person’s consent,

Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

otherwise required by law, any notice to us shall be given by first class mail to our address stated above or any other
address we designate by notice to you,

Governing Law; Severability. This Mortgage shall be governed by federal law and, except as preempted by é{&al
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law, by the law OMSN(Q E]LEhl g;p«!rﬁ cated. In the event that any provision or clause of this

Mortgage or the Agreement conflicts with applicable law, such conflict shall not affect other provisions of this

Mortgage or the Agreement which can be given effect without the conflicting provision. To this end the provisions of
this Mortgage and the Agreement are declared to be severable,

Transfer of the Property. If all or any part of the Property or any interest in it is sold or transferred without our
prior written consent, we may, at our option, require immediate payment in full of all sums secured by this

Mortgage. However, this option shall not be exercised by us if exercise is prohibited by federal law as of the date of
this Mortgage.

Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the Agreement (together with
this Mortgage) may be sold one or more times without prior notice to you. A sale may result in a change in the entity
{(known as the “Loan Servicer”) that collects monthly payments due under the Agreement and this Mortgage. There
also may be one or more changes of the Loan Servicer unrelated to the sale of the Agreement, If there is a change of
the Loan Servicer, you will be given written notice of the change as required by applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain-eny information required by applicable law.

Hazardous Substances. You shall not Cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substzpzes on or in the Property. You shall not do, nor allow anyone else to do, anything affecting the
Property that is i1 violation of any Environmental Law. The preceding two sentences shail not apply to the presence,
use or storage on the Peeperty of Hazardous Substances in quantities that are generally recognized to be appropriate
to normal residential uses-ard to maintenance of the Property.

You shall promptly give us writen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageicy or private party involving the Property and any Hazardous Substance or
Environmental Law of which you nave actual knowledge. If you learn or are notified by any government or
regulatory authority, that any removal s other remediation of any Hazardous Substance affecting the Property is
necessary, you shall promptly take all nécéesary remedial actions in accordance with Environmental Law.

As used in this Mortgage, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurn products,
toXic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this Mortgage, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environment:l protection.

Acceleration; Remedies, You will be in default if (1) any payinent required by the Agreement is not made when
it is due; (2) we discover that you have committed fraud or mad: a waterial misrepresentation; or (3) you take
any action or fail to take any action that adversely affects our security for the Agreement or any right we have
in the Property; or (4) any event occurs that permits us to accelerate the zmounts due under the Agreement. If
a default occurs, we will give you notice specifying: (a) the default; (b) t%: artion required to cure the default;
(c) a date not less than 30 days from the date the notice is given to you, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the nutice @ay result in acceleration of
the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform you of any right to reinstate after acceleration and the right ‘o ussert in the foreclosure
proceeding the non-existence of a default or any other defense you have to acceleration snd foreclosure. If the
default is not cured on or before the date specified in the notice, we at our option 1237 require immediate
payment in full of all sums secured by this Mortgage without further demand and may forcclose this Mortgage
by judicial proceeding, We shall be entitled to collect all expenses incurred in pursuing the remedies provided
in this paragraph 18, including, but not limited to, reasonable attorneys’ fees (which fees shall be allowed and
paid as part of the decree of Judgment) and cost of title evidence,

Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of the Property,
provided, however, that you shall have prior to acceleration under Paragraph 18 hereof or abandonment of the
Property, the right to collect and retain such rents as they become due and payable.

Satisfaction. Upon your request and payment of all sums secured by this Mortgage, we shall cause the entry of
satisfaction to be made upon the records of this Mortgage.
Waiver of Homestead. You hereby release and waive all right of homestead exemption in the Property.

Marital Status of Mortgagor. You represent that your marital status is X single or married (check one box).

b
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23, Riders to this MoLngN‘ QoFm(E ridete executed by you and recorded together with this Mortgage, the

covenants and agreements of each such rider shall be incorporated into and shal] amend and supplement the
covenants and agreements of this Mortgage as if the rider(s) were part of this Mortgage.

Condominium Rider 1-4 Family Rider Planned Uni¢ Development Rider

—___ Other(s): (specify)

BY SIGNING BELOW, you accept and agree to the terms and Covenants contained in this Mortgage and any rider(s)
executed by you and recorded with jt. :

In Witness whereof the Mortgagor(s) has executed this Mortgage the day and year first written above,

BOTH SPOUSES MUST SIGN
%/

_ ' Mortgagor

Name: L BECKER

Address: 73746 NORTH FREMONT STREET #5,
CHICAGO, Illinoig 60613

Mortgagor
Name:
Address: |,
Mortgagor
Name;
Address: ,
—
Mortgagor
Name:
Address: ,

L
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STATE OF ILLINOIS, Coan N QJF F I C IA IE P Y
-~
I8 J}%WM d/y "‘Lﬂ Aﬂa/%{ % @ a Notary Public in and for said

county do hereby certify that
CARL BECKER, An Unmarried Man

(name of grantor and, if acknowledged by wife, her name and add “his wife”) petsonally known to me to be the same person
whose name is (are) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

he (she or they) signed and delivered the said instrument as his (her or their) free and voluntary act, for the uges and purposes
therein set forth,

Given under my hand and official seal this [a’%ay of%ﬁ A.Dqﬁw S[

OFeXCIAL SEAL
SHARON WA, IVANOV MCPHEE
Noﬂcwym;;-“,::‘holm

My Commission B34 Aor 26, 2008

05
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NoO.: 1401 008229720 r1

5. THE LAND REFERRED TQ IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT #5 IN THE 3746 NORTE FREMONT CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE NOKTH 12 1/2 FEET OF LOT 18 AND THE SOUTH 1/2 OF LOT 19 IN BLOCK & IN
BUCKINGHAM SECOND ADDITION TQ LAKE VIEW, A SUBDIVISICN OF ALL OF BLOCK 11 AND
PARTS UF/ 81.0CKS 10 AND 12 (EXCEPT THE RAILROAD) OF LAFLIN, SMITH AND DYER'S
SUBRDIVISiUN N THE EAST 1/2 OF THE NCRTH EAST 1/4 OF SECTION 20, TOWNSHIP 40
NORTH, RANGe i¢, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TL USE PARKING SPACE P-5, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY /ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NO. 0020292203.

CRI FOAT.
JY1 PAGE A2 LKB 07/13/04 14:33:12
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RIDER TO THE DEED OF TRUST / MORTGAGE / SECURITY DEED

0045480809
Date: 7/19/2004

The escrow uf taxes and insurance required in of your DEED OF TRUST/MORTGAGE/SECURITY DEED

to CLRST HORIZON HOME LOAN CORPORATION ,
a  KANSZs corporation is hereby waived and you are notified that you are not required to
deposit with TT&3T HORIZON HOME LOAN CORPORATION

, 8
KANSAS carporation any of the amounts set forth in said paragraph. This waiver does not, in

any way, release you froin yeur obligation to make escrow payments of taxes and insurance to the holder of any
prior mortgage, nor does it relieve you of your obligation to keep taxes and insurance premiums current with
respect to the mortgaged property.

All payments will be applied first to tie-2ccrued interest and next to the unpaid principal of your loan. The exact
amount of your final payment, finance charges, and total of payments will be somewhat more or less than the
amounts shown if we do not receive each payinzat-on the scheduled payment date.

RECEIPT ACKNOWLEDGED:
) 74/9-0)¢
CARL{ BECKER o Date Date
Date LR Date

HELOC RIDER FH6D444

40109 (8/96) (01/03) 7 / 7'2)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of July, 2004 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securitv Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secur¢ bBeirower's Note to

FIRST'HZATZON HOME LOAN CORPORATION
(the
“Lender") of the same date and covering the Property described in the Security Instrument and located at:

3746 NORTH FREMCNT STREET #5, CHICAGO, Illinois 60613
[Property Address]

The Property includes a unit w, together with an undivided interest in the common elements of, a
condominium project known as;

3746 NORTH FREMONT CONDGHZINTIUM

*+an e of Condominium Project)

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title 10 property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 1o theCnvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as [Zilows:

A. Condominium Obligations. Borrower shall perform all of Rorrower’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Docuzaents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (ii1)-codc of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and ass ssszents imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 4 generally accepied
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for.abs periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazzeds. including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendel waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

AT

)-8R (0008) Form 3140 7/01

Page 1 0f 3 Initials:
VMP MORTGAGE FORMS - (800)521-7291




0422627042 Page: 10 of 11

UNOFFICIAL COPY

provision in Section 3 for the Periodic Payment 1o Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower’s obligation under Section S to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Wit Lender requires as a condition of this waiver can change during the term of the loan.

Bouower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by tic master or blanket policy.

In the evom of a distribution of property insurance proceeds in lew of restoration or repair following a
loss to the Propuity, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned an<'skiil be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due/ with the excess, if any, paid to Borrower.

C. Public Liability Insavance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaiis-a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any conderination or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for sty conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent, Borrower shall not; eacept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Properiy'or'consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terminston required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking =y condemnation or eminent domain; (ii) any
amendment lo any provision of the Constituent Documents if ths provision is for the c¢xpress benefit of
Lender; (iti) termination of professional management and assumpiivr’ of self-management of the Owners
Association; or (iv) any action which would have the effect of rendeiny the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments ‘vien due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall peceuic, additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to othes torms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and skalV'bz payable, with
interest, upon notice from Lender to Borrower requesting payment.

0049480809 Initials: q

@%8“ (0008) Page 2 of 3 Form 3140 1/01
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BY SIGNING BE

LOW, Borrower accepts and agrees
Condominiym Rider.

o the terms and provisions contained in (his

(Seal) i (Seal)

CARL BE/KaRr -Borrower -Borrower
—_—— {Scal) - —(Seal)
-Borrower -Borrower

T (SeaD T ———————__ (Seal)
-Borrowe,:

-Borrower
_ T (Seal) _____h___——_______*_(Seal)
-Borrower ~Borrower
0049480809
@@@-an {0008) Page 3 of 3

Forra 3140 1/01



