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MORTGAGE Loan #: 0027021278

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiny the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datedsune 15, 2004 )

together with all Riders to this document.
(B) "Borrower" is James Cunc and Sarah Stewart, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C} "Lender” is The Northern Trust Company

Lender isa Corporation
organized and existing under the laws of 1 I 1inois
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Lender's address is 50 South Lasalle Street Chicago, IL 60675

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 15, 2004

The Note states that Borrower owes Lender Six Hundred Fifty-One Thousand Dol lars and
Zero Cents Dollars
(U.8.$651,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fuli not later than July 1st, 2034

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{F) "Loar ' neans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" inecans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be riecuted by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [X] Condominium Rider [ Second Home Rider
Balloon Rider [_| Planned Unit Development Rider 14 Family Rider
[_] VA Rider [ Biweekly Payment Rider [] Othen(s) [specify]

(H) "Applicable Law" means all contrelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and arders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and /.ssessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Priper'y by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer” means any transfer vfiunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatcdthrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; o1 2uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, rzint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfzrs, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds'" means any compensation, settlement, award ¢r dumages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descr.bec-in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking o1'2il or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or oriissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or défauit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undei the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

Initials: L)C' Qs
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STREET ADDRESS: 2920 COMMONWEALTH UNIT 6B
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 14-28-204-008-1017

LEGAL DESCRIPTION:

UNIT 6B AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
(HEREINAFTER REFERRED TO AS PARCEL) :

THE SOUTH 85 FEET OF THE EAST 100 FEET OF THAT PART OF LOT 3 IN ASSESSOR'S DIVISION OF
LOTS 1 AND 2 IN THE SUBDIVISION BY THE CITY OF CHICAGO OF THE EAST FRACTIONAL 1/2 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES
BETWEEN THE EAST LINE OF SHERIDAN ROAD AND THE WEST LINE OF COMMONWEALTH AVENUE, SOUTH
OF THE SOUTH LINE OF OAKDALE AVENUE, NORTH OF THE NORTH LINE OF AN 18 FOOT ALLEY, AS
SHOWN IN ASSESSOR'S PLAT AFCORESATD, RECORDED IN BOOK 13 OF PLATS, PAGE 79 TN COOK
COUNTY, ILLINOQIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIOM MADE BY THE
AMALGAMATED TRUST AYID SAVINGS BANK OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 25, 1967 AN KNOWN AS TRUST NUMBER 2004, RECORDED IN THE OFFICE OF THE
RECORDER OF COOK COUNCY,  ILLINCLS AS DOCUMENT 20750706, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN ‘321 PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNLITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY) IN COOK COUNTY, ILLIWOLS

CLEGALD

7 Jo € abed 61162922F0
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK {Name of Recording Jurisdiction]:

Same Being the same premises conveyed to the mortgagors herein by deed
being recorred simultaneously herewith: this being a purchase money
mortgage given to secure the purchase price of the above described
premises.

Parcel ID Number: which currently has the address of
2920 NORTH COMMONWEALTH AVENUE 6B [Street]
CHICAGO {City,, Ilinois 60657 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectea o:-the property, and all
casements, appurtcnances, and fixtures now or hereafter a part of the property. £1! replacements and
additions shall also be covered by this Security Instrument. All of the foregoing-s refarred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviéyzaand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ¢»c=pt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaizat all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usec and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

s S, 66
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currency, However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, swithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in fi= future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ¢ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprier’ funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f oo rower does not do so within a reasonable period of time, Lender shall either apply
such funds or return th<m 25 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th: Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur<against Lender shall relieve Borrower from making payments due under
the Note and this Security Instraiieai or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o..Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undertie'Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tke order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deiinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, I ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 0 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 2oplicd.to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dic-Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceess¢o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P2yments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme i of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Lpatriment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,/1fany; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Lasiance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mosigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shal! then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender riay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at.the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirrate:, of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be'held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (i'ictuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zcnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenderskall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriymy the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londerto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be.puid.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bonov/er’and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t» Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as detined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA<{ [fthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as iequivad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzicz with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrev/; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moiithiv.nayments.

Upon payment in full of all sums secured by this Security Instrument, Leuer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, lcasebsld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assescmer.ts..if any. To
the extent that these items are Fscrow Items, Borrower shall pay them in the manner provided/ip Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrum&rtuniess
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a manner acsesiable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good-taith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

wor JC, S5
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower zbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour.s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow(r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicn .re-beyond Borrower's control,

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair thc' Pouperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is reciding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deterisrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repas=ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damageat2 ~void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Eroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 4n¢' restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon andlaspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement’s on 'he Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, auaring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrgwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiou orsiatements to Lender
(or failed to provide Lender with material information) in connection with-the Laan. Material
representations include, but are not limited to, representations concerning Borrower's occy pancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst ozaent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, /b’ ihere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankraptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Propetty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: L_%
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lend Gt has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and/restoration in a single disbursement or in a series of progress payments as the work is
completed. Uiless.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Botrower any interest or earnings on such
Miscellaneous Procied:,. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,‘'with.the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

In the event of a total takihg dostruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, desizuction, or loss in value of the Property in which the fair market
value of the Property immediately before/he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd !v/this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless BEorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a} the total amonat of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 vilue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desiriction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procevds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz

If the Property is abandoned by Borrower, or if, after notice by T.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given,Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ inears-the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any aciion or proceeding, whether civil or criminal, is begia that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default/ane., if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any action.

17, Becvower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th: Pooperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ‘aterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tie ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Floperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ai:d a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this opticn.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 duys{iom the date the notice is given in accordance with Section 15
within which Borrower must pay all sutas'sceured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this psviod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand on Borrower.

19. Borrower's Right to Reinstate After A cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o1 tiis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sate of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh: specify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Securiv instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uiider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any oiier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butnot Limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for uie rutpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takec such action as Lender may
reasonably require to assure that Lender's interest in the Property andrigits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security [istrnirment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requii= that Borrower pay
such r¢instatement sums and expenses in one or more of the following forms, as selectzd vy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chuck /provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instzuricniality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instramient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeves, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

lnltials:Ms
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosr.e yroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuie. If the default is not cured on or before the date specified in the notice, Lender at its
option may regaire immediate payment in full of all sums secured by this Security Instrument
without further dernand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to :¢lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limices to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeuiiof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei-shuil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [n accordanse with Hllinois law, the Borrower hereby releases and waives
all nghts under and by virtue of the Iilinois home stead exemption laws,

Initials: __[Z__C_’WL_QS
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrowerand recorded with it.

g ch, _
@g/%%ﬂﬂ o %eafmﬁwé

ames Cuno, Joseph Frank -Borrower
Milito as Attorney in Fact

Itounadd
= f%:”:/ﬂ/ﬁ// / M > %I)W

“Barah Stewart, Joseph Frank  -Borower
Milito as Attorney in Fact

K

Witnesses:

_~{Seal) (Seal)
Roprower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
(Seal) ™ (Seal)
-Borrower -Borrower
Page 14 of 15 Form 3014 1/01
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State of Hlinois

County of Q_)QQQZ

[, the undcrs:gned a notary of public in and for said county and state aforesaid, do hereby certify that
Wl , who is personally known to me to be the same
SO

who cxccutcd M"{?l#n instrument as the  Attorney in  Fact of
, appeared before me this day in person and

N0 + DA N
a@m%ge Ilgit sxgncd sealed, and delivered the said instrument, as the attorney in fact, as the free
and voluntary act of ES self and of said i

Given under by band and notarial seal, this { S day of , ML/(

My commission expir:s:

POANOTAR AMJ . - - :
' 7 J0 gl :abed 611629220
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STATE OF ILLINOIS, COOK County ss: d&Q
L <A m , 2 Notary Public in and for said county an

state do hercbyccrh‘fythat Jahes Cuno, Joseph Frank Milito as Attorney in Fact,
Sarah Stewart, Joseph Frank Milito as Attorney in Fact

Ll

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer: as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vrider my hand and official seal, this 15th day of June, 2004
My Commission Exgizes: Qr)“ @/{Q&
Not ry Pulilic

“OFFICIAL SE* W
AMY M JONES

CO)\AM‘SSDN EXHRES 04/0‘/‘”4

Page 15 of 15 Form 3014 1/01

7 Jo /| abed 611629220



e e e e AT T S AT 8. A i v e S —

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of June, 2004 ,
and is inzorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Dézd (the "Security Instrument") of the same date given by the undersigned (the "Botrower™)
to secure Borrow ir's Adjustable Rate Note (the "Note") to The Northern Trust Company

(the "Lender") of thesaris date and covering the property described in the Security Instrument and
located at:
2920 NORTH CCWMONWEALTH AVENUE, 6B, CHICAGO, IL 60657

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOTriLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INT :REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the ¢ovenants and agreements made in the Security
Insttument, Borrower and Lender further covenant and agrec 75 tollows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4 1250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I will pay may change on the first day of July, 2007
and on that day every 36th month thereafter. Each date on which my interest rate could han ze is called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM -Single Family-Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

B62R (0008) Form 3114 1/01
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(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of three years, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before eaza Change Date is called the "Current Index."

If the Index s 1o longer available, the Note Holder will choose a new index that is based upon
comparable infornaiion, The Note Holder will give me notice of this choice,

(C) Calculation e Cllanges

Before each Chang: Pate, the Note Holder will catculate my new interest rate by adding
Two and Seventy-Five /-Hundredths percentage points
( 2.7500%) ¢ tie Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of niie percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will b= my new interest rate until the next Change Date.

The Note Holder will then determine the aricunt of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first’Chaznge Date will not be greater than
6.250 % or less than 2750 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two percentage points (2.0%)
from the rate of interest I have been paying for the preceding 36 momtiis: My interest rate will never be
greater than 10.250%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the' amerut of my new
monthly payment beginning on the first monthly payment date after the Change Date uittil te amount of
my monthly payment changes again.

Initials: &5
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question "may have regarding the notice,

B. TRANSFER ©)F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the serurity Instrument is amended to read as follows:
Transfer of (be Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the P-operty" means any legal or beneficial interest in the Property, including,
but not limited to, thres-beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date w'a purchaser.

If all or any part of the Propercy or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persoi-ara-a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conzeut; Lender may require immediate payment in full of all
sums secured by this Security Instrument Flowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law:Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were beig made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that a risk of a breach of any covenant or agreement i1: #1ns)Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lendermay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may alsd require the transferee to
sign an assumption agreement that is acceptable to Lender and that Ohligates the transferee to
keep all the promises and agreements made in the Note and in this'Secprity Instrument.
Borrower will continue to be obligated under the Note and this Securit; Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Leander.chall give
Borrower notice of acceleration. The notice shall provide a period of not less than 20 days from
the date the notice is given in accordance with Section 15 within which Borrower must p:y all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 5 the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrutaer?
without further notice or demand on Borrower.

Initals: /,/C G6
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covena%j::{in this

* 2Ll o0 O ik

Gy o 0 0

/ (Seal) (Seal)
Jgﬁes Cung, Joseph Frank -Borrower Sarah étewart, Joseph Frank -Bomower
Milito as Arcorney in Fact Milito as Attorney in Fact

A (Scal) (Scal)

-Borrower -Borrower

L 1Seal) (Seal)

-barmower -Borrower

{Seal) et/ A8 (Seal)

-Borrower -Borrower

62R (0008) Page 4 of 4 Ferm 3114 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of June, 2004 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Treed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrowver's Note to The Northern Trust Coempany

(the
"Lender") of the sariw rlate and covering the Property described in the Security Instrurnent and located at:
2920 NGRTH COMMONWEALTH AVENUE, 6B, CHICAGO, IL 60657

[Property Address]

The Property inciudes a unit i, wgether with an undivided interest in the common elements of, a
condominium project known as:

2920 COMMONWEALTH

[Narieof Condominium Project]
(the "Condominium Project"). If the owners.dssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tit' e to_nroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower's tuterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fatlows:

A. Condominium Obligations. Borrower shall perform =i of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Do umints” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: £iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when duc, sll dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with - generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project wiich ic.catisfactory to
Lender and which provides insurance coverage in the amounts (including deductible lerels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” 2uc@ny other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires usurance,

MULTISTATE CONDOMINIUM RIDER- Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 &)1
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then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section

5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Ledider requires as a condition of this waiver can change during the term of the loan.

Borrower shizll give Lender prompt notice of any lapse in required property insurance coverage
provided by the piaster or blanket policy.

In the event of « distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property,svhether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shat] £ paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wiik-the excess, if any, paid to Borrower.

C. Public Liability Insur«are. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainizins a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemmation. The proceeds of.any award or claim for damages, direct or consequential,
payable to Borrower in connection with-smy condemnation or other taking of all or any part of the
Property, whether of the unit or of the comrao: ~iements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in S¢ction 11.

E. Lender's Prior Consent. Borrower shall nGt/except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Pioperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abancoumpent or termination required by law in the
case of substantial destruction by fire or other casualty or in tlie'case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Conelituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professional maragement and assumption of
self-management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatio wizoceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmerz:-wken due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becorie additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agice to-ather terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: __&,_gg
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BY$IGNING BELOW, Borrower accepts and agrees to the termg and provisions contained in this
Congominium Rider. %A‘E’W{

o G Uil (L) 2ol LY il Vil

Yames cunc’, Joseph Frank Bomower  Sarah Atewart, Joseph Frank  -Borrower
Milito as Atconey in Fact Milito as Attorney in Fact

~ (Seal) (Seal)

-Borrower -Borrower

(Sead) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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