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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A)  “Security Instrument” means this docuinent, which is dated June 15, 2004, together
with all Riders to this document.

(B)  “Borrower” is James B. Cuno and Sarah Stewart’ Borrower is the mortgagor under this
Security Instrument.

(C) “Lender” is The Art Institute of Chicago. Lender is<a not-for-profit corporation
organized and existing under the laws of the State of Illinois. Lerder’s address is 111 South
Michigan Avenue, Chicago, Illinois 60603. Lender is the mortgagee under this Security
Instrument.

(D)  “Note” means the Promissory Note signed by Borrower and dated Junc i3, 2004. The
Note states that Borrower owes Lender Two Hundred Thousand and No/10€” Diollars (U.S.
$200,000.00). Borrower has promised to pay this debt in regular Periodic Payment: (=5 defined
below) and to pay the debt in full not later than the last business day of September, 2015.

(E)  “Property” means the property that is described below under the heading “Transfer of
Rights in the Property.”

(F)  “Loan” means the debt evidenced by the Note and late charges due under the Note, and
all sums due under this Security Instrument.

(G)  “Riders” means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider B  Condominium Rider O Second Home Rider
1 Balloon Rider 0 Planned Unit Development Rider [0 Other(s) [specify]
00 1-4 Family Rider O Biweekly Payment Rider
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(I} “Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization.

@) “Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale wansfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

(K) (Intentionaliy omitted)

(L) “Miscellaneous Picceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i>dumage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of th¢ Property; (iii) conveyance in lieu of condemnatton; or (iv)
misrepresentations of, or omissions as *u; the value and/or condition of the Property.

(M) (Intentionally omitted)

(N)  “Periodic Payment” means the regula:iy scheduled amount due for principal under the
Note.

(0) “RESPA” means the Real Estate Settlemeni Precedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R,-Part 3500), as they might be amended
from time to time, or any additional or successor legislaticii or regulation that governs the same
subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related morigage loan” even if the Loan
does not qualify as a “federally related mortgage loan” under RESPA:

(P)  “Successor in Interest of Borrower” means any party that.Las taken title to the
Property, whether or not that party has assumed Borrower’s obligations uncer the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the performance of Borrower’s covenants and
agreements under the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns the following described property located in the
County of Cook, State of Illinois:

[See Exhibit “A” attached hereto and made a part hereof]
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which currently has the address of 2920 N. Commonwealth Avenue, Apt. 6B, Chicago, Illinois
{(“Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered; except for encumbrances currently of record. Borrower warrants and will defend
generally the tit'= to the Property against all claims and demands, subject to any encumbrances
currently of recotd.

THIS SECUKRITY. INSTRUMENT combines uniform covenants for national use and
non-uniform covenants vt limited variations by jurisdiction to constitute a uniform security
instrument covering real propery.

UNIFORM COVENANTS.Borower and Lender covenant and agree as follows:

1, Payment of Principai and Late Charges. Borrower shall pay when due the
principal on the debt evidenced by the Note 2ad any late charges due under the Note. Payments
due under the Note and this Security Instrutnent shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender mav require that any or all subsequent payments
due under the Note and this Security Instrument be 122d<.in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) <euiified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawii upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or {d) Elcetronic Funds Transfer.

Payments are deemed received by Lender when received (s location designated in the
Note or at such other location as may be designated by Lender in.acsordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accert.any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, bu* J.€nder is not
obligated to apply such payments at the time such payments are accepted. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied to principal due under
the Note. Such payments shall be applied to each Periodic Payment in the order in which it
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became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any ayplication of payments, insurance proceeds, or Miscellancous Proceeds to principal
due under the Plote shall not extend or postpone the due date, or change the amount, of the
Periodic Paymernis.

3. (Inerdanally omitted)

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable t5 the Property which can attain priority over this Security Instrument,
leaschold payments or ground.zents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any.

If requested by Lender, Boirower shall promptly discharge any lien which has priority
over this Security Instrument unless Borrower: (2) agrees in writing to the payment of the
obligation secured by the lien in a manner zcceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings aie nending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property 1s subject to a lien which can attain priority over.iiis Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days cf the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the zciions set forth above in this
Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards inciuded. within the term
“extended coverage,” and any other hazards including, but not limited to, sarthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained %1 the amounts
(including deductible levels) and for the periods that Lender requires. What Lerder requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
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is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If
it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall zive Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. (Tntentionally omitted)

9. Protection of Lender’s Interest in the Property and Rights Under this
Security Instrument.- 1£{a) Borrower fails to perform the covenants and agreements contained
in this Security Instrumext, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/ortights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condeinuation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument ‘or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender nay do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property 2ad rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are not limitell to. (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) aprearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and‘ar rights under this Security Instrument,
including its secured position in a bankruptcy proceeding -\ ecuring the Property includes, but is
not limited to, entering the Property to make repairs, change iocks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lende: may take action under this
Section 9, Lender does not have to do so and is not under any duty-or obligation to do so. It is
agreed that Lender incurs no liability for not taking any or all acticns authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest 2« the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

10.  (Intentionally omitted)

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous
Proceeds are hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security
is not lessened. During such repair and restoration period, Lender shall have the right to hold
such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in
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shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and liability shall be joint and
several.

Subjesi to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrovsar’s obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not ke released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shzil.bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14.  Loan Charges.  Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest i the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees.! Ta-regard to any other fees, the absence of express
authority in this Security Instrument to charze a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee.| Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicakle Law.

If the Loan is subject to a law which sets maxiram loan charges, and that law is finally
interpreted so that the interest or other loan charges ceilztted or to be collected in connection
with the Loan exceed the permitted limits, then: () any suzii loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; ¢nd (F) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the’Nate or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment-charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15.  Notices. All notices given by Borrower or Lender in connection.with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
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rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20.  Notice of Grievance. Neither Borrower nor Lender may commence, join, or be
joined to any.judicial action (as either an individual litigant or the member of a class) that anises
from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrowz: or-Lender has notified the other party (with such notice given in compliance
with the requirements o1 Gection 15) of such alleged breach and afforded the other party hereto a
reasonable period after tlie/giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall'be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Secticn 20

21.  Hazardous Substances. As 1sed in this Section 21: (a) “Hazardous Substances”
are those substances defined as toxic or hazaidous substances, pollutants, or wastes by
Environmental Law and the following substances’ gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides; wolatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (%) *Environmental Law” means federal
laws and laws of the jurisdiction where the Property is-IGcated that relate to health, safety or
environmental protection; (c) “Environmental Cleanup” inclulfes any response action, remedial
action, or removal action, as defined in Environmental Law, aad (d) an “Environmental
Condition” means a condition that can cause, contribute to,” o: otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage;-or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or.n-the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Propcrty {a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condtion, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condiiion that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
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State of Illinois

County of | g}@u&

I, the uudcrs:g otary of public in and for said county and state aforesaid, do hereby certify that
( &_, , who is personally known to me to be the same

execujed  the w1thm mstrumcnt as the Attorney in  Fact of
%W%’ E gm E , appeared before me this day in person and
owledged that sign chvercd the said instrument, as the attorney in fact, as the free

and voluntary act of clf and of smd

Given under by b:nd and notarial seal, this S day of g‘/r\z %G/{

My commission expires:

N ublic”

POANQTAR AMJ < ;
9l Jo || :abed 061629220
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affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22,  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any non-monetary obligation, covenant or
agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicakle Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrowe: by which the default must be cured; and (d) that failure to cure the
default on or before ¢hz date specified in the notice may result in acceleration of the sums
secured by this Security Arstrument, foreclosure by judicial proceeding and sale of the
Property. The notice sha)’ further inform Borrower of the right to reinstate after
acceleration and the right to =ssert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured on or before the date spccified in the notice, Lender at its option may require
immediate payment in full of all sums secrred by this Security Instrument without further
demand and may foreclose this Security ! nstrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in ‘vursuing the remedies provided in this Section
22, including, but not limited to, reasonable attcrreys’ fees and costs of title evidence,

23,  Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pey any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument; but only if the fee is paid to a third
party for services rendered and the charging of the fee is permiited under Applicable Law.

24. Waiver of Homestead. In accordance with Illiiists law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the-erme and covenants
contained in this Security Instrument and in any Rider executed by Borrower ard recorded with

lt' W:i/ Zﬂ%/@ ikl (‘/,(Sealgﬁ/ﬁvyg
Jamges B. Cun - orrower
%ﬂ% ”Wéb o (Ul X

a tewart - Oorrower

ol & . fe

[Space Below This Line For Acknowledgement]
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STATE OF ILLINOIS }

N} ss.
COUNTY OF% )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that James B. Cuno and Sarah Stewart, personally known to me to be the
same persons whose names are subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that they signed, sealed and delivered the said instrument as
their free and voluntary act, for the uses and purposes therein set forth, including the release and
waiver of the right of homestead.

Given unde) my hand and official seal this day of June, 2004.

Commission expires (/ \%)"f\AR\)PUBLIC
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of June, 2004, and is incorporated into and
shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower™) to secure the Note from Borrower to The Art Institute of
Chicago (the “Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

2920 N. Commonwealth Avenue, Apt. 6B, Chicago, [llinois
[Property Address]

The Property muirdes a unit in, together with one parking space and an undivided interest in the common
elements of, a conZominium project known as:

2920 N. Commonwealth Avenue Condominium
[Name of Condominium Project]

(the “Condominium Project ™Y If the owners association or other entity which acts for the Condominium
Project (the “Owners Associaticn”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s in erect.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthercovenant and agree as follows:

A. Condeminium Obligations. Borower shall perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documeénts. The “Constituent Documents” are the: (i)
Declaration or any other document which creates ' Condominium Project; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrewer shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Dociunents.

B. Property Insurance. So long as the Owner( /ssociation maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on e Condominium Project which is
satisfactory to Lender and which provides insurance coverage i the amounts (including deductible
levels), for the periods, and against loss by fire, hazards inciuded within the term “extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on.the Property; and
(i} Borrower’s obligation under Section 5 to maintain property insurance cover: ge #n.the Property 1s
deemed satisfied to the extent that the required coverage is provided by the Owners-Association
policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Property, whether of the unit or of the common elements, or for any conveyance in
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lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemmation or eminent domain; (i) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. < emedies, If Borrower does not pay condominium dues and assessments when due, then
Lender may ¢ay them. Any amounts disbursed by Lender under this paragraph F shall become
additional delit ¢f Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of pzvment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be pavablz, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELSW, Borrower accepts and agrees to the terms and provisions contained in

this Condominium Rider. Zf/

(Seal)

I8l

Ta es Cuno Borrowe

s fm’“’""@ / ””f“/{j A,
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EXHIBIT “A”

LEGAL DESCRIPTION

UNIT 6B AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL):

THE SOUTH 85 FEET OF THE EAST 100 FEET OF THAT PART OF LOT 3 IN
ASSESSOR'S PIVISION OF LOTS 1 AND 2 IN THE SUBDIVISION BY THE CITY OF
CHICAGO OF TEE EAST FRACTIONAL Y% OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14 EAST'OL_THE THIRD PRINCIPAL MERIDIAN, WHICH LIES BETWEEN THE
EAST LINE OF SHERIDAN ROAD AND THE WEST LINE OF COMMONWEALTH
AVENUE, SOUTH OF THE SOUTH LINE OF OAKDALE AVENUE. NORTH OF THE
NORTH LINE OF AN 18 FOCT ALLEY, AS SHOWN IN ASSESSOR'S PLAT AFORESAID.
RECORDED IN BOOK 13 OF PLATS, PAGE 79 IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHELD AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM MADE BY THE AMA{GAMATED TRUST AND SAVINGS BANK OF
CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 25, 1967
AND KNOWN AS TRUST NUMBER 2004, RECORDED IN THE OFFICE OF THE
RECORDER OF COOK COUNTY, ILLINOIS _AS DOCUMENT 20750706, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING
FROM SAID PARCEL ALL THE PROPERTY ANL» SPACE COMPRISING ALL THE
UNITS THEREQOF AS DEFINED AND SET FORTH IN_SAID DECLARATION AND
SURVEY) IN COOK COUNTY, ILLINOIS.

Property Address: 2920 N. Commonwealth Avenue, Unit 6B Chicago, Illinois

Permanent Index Number:  14-28-204-008-1017

This instrument prepared by and
After recording return to:

Thomas A. McCarthy, Esq.
Quarles & Brady LLP

500 W. Madison Street
Suite 3700

Chicago, IL 60661-2511
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