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\(b Words used in multiple sections of this document are defined below and other words are defined in Sections
\ 3, 11, 13, 18, 20 and 21. Certain rules regarding the usaze of words used in this document are also provided
YV in Section 16,

(A) "Security Instrument" means this document, which is dated August 2, 2004 ,
together with all Riders to this document.
(B) "Borrower" is

SYLVESTER BREWER and SUSIE BREWER Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" iS  EGACY MORTGAGE CORPORATION

Lende.r isa corporation
organized and existing under the laws of tyE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:
Parcel ID Number: 31153000022 which currently has the address of
4704 BLARNEY DR o [Street]
MATTESON [City), lllinois  gp443 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected oni th nroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemeri: and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securitv Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby. couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbzrad except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeiir ajainst all
¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shafl be made in U.S.

Inilialsjé
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible fevels) and for the periods that Lender
requires. What Lender requires pursuant &0 the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove  Borrower’s choice, which right shalt not be exercised unreasonably. Lender may require
Borrower to-pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification ung tracking services; or (b) a one-time charge for flood zone determination and certification
services and srisequent charges each time remappings or similar changes occur which reasonably might
affect such determmaiion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedelal “mergency Management Agency in connection with the review of any flood zone
determination resulting itr/m an objection by Borrower.

If Borrower fails to muntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option 2ua Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shatl cover Lender, but might or might not
protect Borrower, Borrower's equity in iz Property, or the contents of the Property, against any risk, hazard
or ligbility and might provide greates -1 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance’coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An; amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by tlis Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall he'payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals 0§ such policies shall be subject to Lendet’s
right to disapprove such policies, shall include a standard merigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th< ripht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ctherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standird mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartic. and Tender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borro'ver Htherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Ze¢nder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicidy feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have stz right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Initlals: 5&5
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attorneys’ fees (o protect its interest in the Property and/or rights under this Security nstrument, including its
secured position in a bankruptey proceeding. Securing the Property inclades, but is not limited to, enterin ¢ the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail actions
authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shalt comply with al the provisions of the lease.
If Borrawe acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1o the merger in writing,

10. Mortr,age Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal pay the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Morigage Insutance coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided sucts insurance and Borrower was required to make separately designated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially equivaleni o the-Mortgage Insurance previously in effect, at a cost substantially cquivalent to
the cost to Borrower of the Morgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially #guivalent Mortgage Insurance coverage is not available, Borrower shall
continve to pay to Lender the amount of the separately designated payments that were due when the msurance
coverage ceased (o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suei [ss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendz=shall not be required to pay Borrower any interest or garnings
on such loss reserve. Lender can no longer require-ioss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as & condition of making the Loan and Borrower was
required to make separately designated payments toward «ne premioms for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance 'n effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writien agreement
between Borrower and Lender providing for such termination or urtil t¢rmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation o pay iuierest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchascs e Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party [0 the Morigage Insurance.

Mortgage insurers evaluate their tofal risk on all such insurance in forc. from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Isses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (01 parties) 1o these
agreements. Thesc agreements may require the mortgage insurer to make payments using-ap; source of funds
that the mortgage insurer may have available (which may include funds obtained from Medeage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiasirer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amounnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Notc (a "co-signer"): (a) is co-gigning this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sriaiest to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations ‘under this Security Instrument in writing, and is approved by Lender, shall obtin all of
Borrower's (rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s ob'igaions and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The coverian's and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the sricessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includil:g /01t not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fecs, the absence-of express authority in this Security Instrument to charge a specific fee
t Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Securty Instrument or by Applicable Law.

If the Loan is subject to a law whic'i spts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coiicoied or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shati-he reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already coliccted from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose t¢ m'ke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymetit-Churge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might h<v¢ arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connctioa with this Security Instrizment must
be in writing. Any notice to Borrower in connection with this Securiiv/instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute <iotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be  the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bonowver shail promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Bojrower’s change of
address, then Borrower shall only report a change of address through that specified provedise. There may be
only one designated notice address under this Security Instrument at any one time. Any notice o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hererr urlless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Trstrument
shall not be deemed o have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal Iaw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shail
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obhgation (© ake
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used 1 this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreemer.., the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alror any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural pesson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenaer may require immediate payment in full of all sums secured by this Security Instrument.
However, this opusn shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must jiay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of‘mis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or'denand on Borrower.

19. Borrower’s Right to Keinsiate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right 1o have exiricoment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale vi ta2 Property pursuant to Section 22 of this Security Instrument:
(b) such other period as Applicable Law mighs specify for the termination of Borrower's right (o reinstate; or
(c) entry of a judgment enforcing this Security Tnstment. Those conditions are thai Borrower: (a) pays
Lender all sums which then would be due under this Scearity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenar:s or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not Hmuitad to, reasonable attorneys” fees, property
inspection and valuation fees, and other fees incurred for the pirjose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes Such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righis-wider this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruméniy shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowz-pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cach; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suci check is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; ¢ (&) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured “hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires i connection with a

!nitiais:}a o
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosv~ ¢ vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecissure. If the defaunlt is not cured on or before the date specified in the notice, Lender at its
option may réqiire immediate payment in full of all sums secured by this Secority Instrument without
further demaus and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colleci 7! ixpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ressorable attorneys’ fees and costs of title evidence.

23. Release. Upon payricnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes shall pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Insttument, bat cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undec-Arplicable Law.

24. Waiver of Homestead. In accordar< e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois horaestead exemption laws.

25. Placement of Collateral Protection Insurape. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s Collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases/may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ¢ouaieral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wiib-evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If L¢nd:x purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incliuding interest and any other
charges Lender may impose in connection with the placement of the insurance, unti! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be =dded. to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than(the cost of insurance
Borrower may be able to obtain on its own.

Initials:,
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state do herehw/ certify that
7 .
W

personally known to me to be the same person(s) whose e(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledg at hefshefthey signed and delivered the said
instrumery as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given rader my hand and official seal, this 2 dayof ﬁ( 5ﬂm‘ o M .
My Commission Eipnes: 0

STATE OF IBLINOIS, 0 [)@d'é County ss:
I, ' , a Notary Public in and for said county and

Notary Publi

“"OFFICIAL SEAL"

LYNDA A. NOTO
NOTARY PUBLIC, STATE OF ILLINOIS
¢ 1Y COMMISSION EXPIRES 12/1 1/2004

Initial
@,;66(1L) 0010) Page 15 of 15 é&)) Form 3014 1/01
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LOT 75 IN BUTT=RFIELD PLACE UNIT THREE BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE
NORTHWEST 1/4 AND PART OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 15,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,

ILLINOIS.

{es15735-75/ES15735-75/117)
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
gléE;{_ETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this ~ 2nd day
of August 2004 | and is incorporated into and shall be deemed to amend
and supplement the Mortr 2z¢, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of
even date herewith, given /0y the undersigned (herein "Borrower”) to secure Borrower’s Note to

LEGACY MORTGAGE CORPURATION

(herein "Lender") and covering tiie Froperty described in the Security Instrument and located at
4704 BLARNEY DR, MATTESON, ((1.jaois 60443

[Property Address]

VA GUARANTEED LOAN COVENANT: In addition w240~ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 48 (ollows:

If the indebtedness secured hereby be guaranteed or insured ardzx Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hercot shall govern the rights, duties and
liabilities of Borrower and Lender. Any provisions of the Security lastriment or other instruments executed
in connection with said indebtedness which are inconsistent with said Ti(te ur Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepaymeat of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtediess pursuant to Covenant
17 of the Security Instrument, are hereby amended or negated to the extent nocessary to conform such
instruments to said Title or Regulations,

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

%538U (9705) 1/95

Page 10f 3 |nitials-§”£'
VMP MORTGAGE FORMS - (800}521-7291
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LATE CHARGE: At Lender’s option, Borrower will pay a "late charge” not exceeding four per centum (4%)
of the overdue payment when paid more than fifteen (15) days after the due date thereof w cover the extra
expense involved in handling delinquent payments, but such "late charge” shall not be payable out of the
proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to
discharge cii> entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY. Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days Zromn the date that this loan would normally become eligible for such guaranty committed
upon by the Departmint of Veterans Affairs under the provisions of Title 38 of the U.S. Code "Veterans
Benefits,” the Mortgeges may declare the indebtedness hereby secured at once due and payable and may
foreclose immediately o ‘n2y exercise any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: Thi; loan may be declared immediately due and payable upon transfer of
the property securing such loan to sy wansferee, unless the acceptability of the assumption of the loan is
established pursuant to Section 3714 of Chapier 37, Title 38, United States Code.

An authorized transfer ("assumption™) of the preperty shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to o1.e-tia'f of 1 percent (.50%) of the balance of this loan
as of the date of transfer of the property shall be payable 2¢ siie time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterans Aifaurs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that alrezay cecured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee o1 the Zadebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is au‘omatically waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729 (c).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its antherized ag(nt fur determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership recoras wicn an approved
transfer is completed. The amount of this charge shall not exceed the maximum esizoliched by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, Unned Siates Code
applies.

Initials; 2
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(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing
the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy
Rider.

-Borrower g ES‘TER BREWER -Borrower
Yo A /O
Borrower  “ SUSIE BREWER “Borrower
:r aawer -Borrower
-Borrowe_r -Borrower

%5ssu (9705) Page 3 of 3




