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Amn: Special Loans Departimen?

LOAN-MODIFICATION AGREEMENT

488395

This Loan Modification Agreement (“Modification™), is effective -2 - OL}‘ , between
ALICE DAVIS (“Borrower”) and NOVASTAR MORTGAGE, INC.. (“Lender”), and amends and
supplements (1) the Note (the “Note”) mad®: by thie Borrower, dated August 16, 2002, in the original
principal sum of U.S. $144,159.00, and (2) th¢ |Vlorteage or Deed of Trust (the “Security Instrument”),
recorded on August 27, 2002 as Instrument 00209 11139 in Cook County, Iilinois. The Security
Instrument, which was entered into as security for thie peiformance of the Note, encumbers the real and
personal property described in the Security Instrument (and defined in the Security Instrument as the
“Property™), which is located at 4715 West Van Buren Steect, Chicago, IL 60644. That real property is
described as foilows:

SEE ATTACHED LEGAL DESCRIPTION

The Borrower promises to pay the Unpaid Principal Balance, plus interest, (o 4-c-order of the Lender,
until the Unpaid Principal Balance has been paid. The Borrower promises to make(monthly payments as
stated in the Note. 1f on July 1, 2033 (the “Maturity Date™), the Borrower still owcs amcunts under the
Note and the Security Instrument, as amended by this Modification, the Borrower wil. pay these amounts
in full on the Maturity Date. The Borrower will make such payments at P.O. Box 808917, ¥iausas City,
MO 64184-8911 or at such other place as the Lender may require.

PREVIOUS DISCHARGE IN BANKRUPTCY In the event that the underlying debt has been
discharged as a result of a prior bankruptcy proceeding, NovaStar Mortgage hereby acknowledges that it
is not assessing personal liability for the debt to the borrower(s) and that its recourse in collection matters
shall be limited to the collateral described in the security instrument.
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Date ALICE DAVIS -Borrower
R N

Date E »\SJ\A&\W‘}I -Borrower
Dalte ; = 3NDA SCHRADER, VICE PRESDENT “Lender

By:_NOVASTAR MORTGAGE, INC.

STATE OF ILLINOIS, County ss:

: sk .

Onthis 31 5 day of AT b, A?}@(‘N , before me, a Notary Public for the State

of Hllinois, personally appeared Alice Davis (o me. to be the person(s) whose name(s) subscribed
to the foregoing instrument and acknowledged to me that they executed the same.

My Commission expires: 5 -[C-QM ;\, N a;&\\_%.
LE LAY \U\ W DAY

Notary Public forllinois
Residingat C &&ry,  County, lllinois
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STATE OF MISSOURI, ClayGounty $s:
On this ! ZQM day of 9 . before me, a Notary Public for the State

of Missouri, personally appeared RONDA SCHRADER, VICE PRESIDENT FOR NOVASTAR
MORTGAGE, INC known to me to be the person whose name subscribed to the foregoing
instrument and acknowledged to me that she exeguted the same.

My Commission expires: / A

CARRIEM. .M§<KELS§3?N Notary Public for Missouri

Nma?t;lébc‘;lfcl\.&isgﬁﬁ Residing at Clay County, Missourl
County of Clz&’

My Commussion Exp. /03/2007
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and assigns) and to the successors and assign of MERS the following described property located in
COOK ) P

LOT 34, IN BLOCK 2 IN CONGRESS FIRST ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OR THE NORTHWEST
1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COCK COUNTY, ILLIRNOIS.

AP #: 16-15-121-017

LOAN #: 02-086269

g o
/:wj& L 124

which has the address of 4715 WEST VAN BUREN STREET, CHICAGO
[ilinots 60F14 (*‘Property Address'), St G
[Zipod)

TOGETHER Wi1% ll the improvements now or hercafier erected on the property, and all easements, appurtenances, and
fixtures now or k!ercalte: daitof the property. All replacements and additions shall also be covered by this Security [nstrument. All
of the f_orcgomg is teferred i 17 this Security Instrument as the **Property.”” Borrower understands and aprees that MERS holds onty
legal nt[e 10 the interests granted Ly Borrower i this Security Instrument; but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lentcr's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose zad seft the Property, and to take any action required of Lender including, but not limited 10,
releasing or canceling this Security Instrament

BORROWER COVENANTS that Borrgiwer 15 lawfully sciscd of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Propenty s sinzicumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title lo the Property against all ciuims zad demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriteim covenants for national use and non-uniform covenants with limiled
variations by junisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and [.ender covenant and agree as follows:

1, Paymentof Principal and Interest; Prepayment avd Yiate Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Nolc and any prepay=ieit and late charges due under the Note.

2. Fundsfor Taxes and Insurance. Subject to applicable Yavenv t2.a written waiver by Lender, Borrawer shall pay to Lender
on the day monthly payments are due under the Note, until the Note i='puid in full, a sum (*‘Funds™) for: (a) yearly taxes and
assessments which may atiain priority over this Sccurity Instrument asa licn ¢ the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiuins; (d) yarly flood insurance premiums, if any, (¢} yearly
mortgage insurance premiums, ifany, and (f) any sums payable by Borrower to Lei der, ipaccordance withthe provisions of paragraph
8, 1n liew of the payment of mortgage insurance premiums. These items are called **Facrow Hems.” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a feasralty related mortgage loan may require for
Borrower's escrow account under the federat Real Estate Settlement Procedures Actof 1974 4c 2amended fromtime totime, 12U.S.C.
Seciion 2601 ef seq. (“"RESPA’’), unless another law that apphes 10 the Funds sets a lesser umeunt. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the 2nount of Funds due on the basis of
current data and reasenable estimates of expenditures of future Escrow ltems or otherwise in acco dance with applicable law.

The Funds shall be held in an institution whose depostts are insured by a federal agency, instrumcniabity, or entity (including
Lender, if Lender is such an instituticn) or in anv Federal Home Loan Bank. Lender shall apply the Fund2 tepay the Escrow liems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, o1 verifying the Escrow
Ttems, unless [.ender pavs Borrower interest on the Funds and applicable law permits Lender to make such acharie. ) lowever, Lender
may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
thisloan, unless applicable law provides otherwise. Unless anagreement is made or applicable law requires interest 1o be paid, Lender
shall not be required ta pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds, Lender <hitl give to Borrower, withont charge, an annuat accounting of the Funds, showing
credits and debits to the Funds and the purpose {or which ¢ach debit to the Funds was made. The Funds are piedged as additional
securiry for all sums seenred by this Security Inctrument.

If the Funds held by Lender exceed the amounts permiited fo be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requitements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when duc. Lender may so notify Borrower in writing, and, in such case Borrower shall pay
te Lender the amount necessary 1o make up Lhe deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's soic discretion, ‘

Upon pavment in fill of all sums secured by this Securily Instrument, Lender shall promplly refund to qu_rower any Funds
held by Lender If, under paragraph 21, Lend.r shall acquuc or sell the Property, Lender, prior to the acquisition or sple of the
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