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THIS MORTGAGE i» from
JOHN ESTAFANOUS, Ay UNMARRIED MAN

whose address is:
1250 NORTH LASAL.’_._E_ UNIT 806 CHICAGO, IL. 60610
{"Borrower"); in favor of:

Washington Mutual Bank, FA, a federal association, which is organizeq and
existing under the laws of the United 3lates of America, and whose address ig
400 E, Main Street, Stockton, ca 95290 ('Beneficiary"
assigns.

REVOLVING CREDIT MORTGAGE

} and ite Successors or

1. Granting Clayse. Borrower hereby grants, barguins, calls, conveys and mortgages to

Lender and its successors and assignees, the reg| property in COOK

County, lllinois described below, and all rights and interest in it Bor/owar ever gets:

SEE EXHIBIT A ATTACHED HERETQ AND MADE A PART HEREQF

Near North ~ ~al Title Corp
2727 Novih Lasallp Street
Che o WMinois hura

THIS DEED OF TRUST IS SECOND AND SUBORDINATE TO

FIRST DEED oF TRUST IN THE AMOUNT OF $lﬁ0 Y00 0o RECORDING CONCURRENTLY
HEREWITH,

Tax Parcel Number: 17-04-221-060-1062 & 17-04-221-060-1350 together with al
insurance and condemnation proceeds related to it; all income, rents and profits from it; all
plumbing, lighting, air conditioning and heating apparatus and equipment; and all fencing, blinds,

/
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drapes, floor coverings, built-in appliances, and other fixtures, at any time installed on or in or used
in connection with such real Property, all of which at the option of Lender may be considered to be
gither personal Pproperty or to be part of the real estate,

All of the property described above will be called the "Property". |f any of the Property is
ect to the Uniform Commercial Code, this Mortgage is also a Security Agreement which grants
Lender, as secured Party, a security interest in all such property.

2. Obligation Secured.

{a} This Mortgage is given to secure performance of each promise of Borrower
contained.teiein or in a Home Equity Line of Credit Agreement and Disclosure with Lender with a
maximum credit limit of $23,800.00 {the "Credit Agreement”) including any extensions,
renewals or riocifications thereof, and repayment of all sums borrowed by Borrower under the
Credit Agreemeny, with interest from the date of each advance until paid at the rates provided
therein. The Credit Agreement provides for variable and fixed rates of interest. Under the Credit
Agreement, the Borrowe: may borrow, repay and re-borrow from time to time, up to the maximum
credit limit stated above, and all such advances shall be Secured by the lien of this Mortgage. This
Mortgage also Secures paymant of certain fees and charges payable by Borrower under the Credit
Agreement, certain fees and“rosts of Lender as provided in Section 9 of this Mortgage and
repayment of money advanced by (ender to protect the Property or Lender’'s interest in the
Property, including advances made plrsuant to Section 6 below. The Credit Agreement provides
that unless sooner repaid, the Debt i3 Jue and payable in full gn 07/02/2034 (the "Maturity
Date"). All of this money is called the "Dgpi ™.

(b) In addition to the Debt secured b this Mortgage, this Mortgage shall aiso secure and
constitute a lien on the Property for all future advances made by Lender to Borrower for any
purpose within thirty (30) years after the date of thig Mortgage, just as if the advance made by
were made on the date of this Mortgage. Any futur¢ sdvance may be made in accordance with the
terms of the Credit Agreement or at the option of Lendsr - The total amount of the indebtedness
that may be secured by this in accordance with the terms of the Credit Agreement or Mortgage may
increase or decrease from time to time but the total unpaid balarice secured at any one time by this
Mortgage shall not exceed two times the maximum credit limi: thar is set forth in Section 2(a) of
this  Mortgage, together with accrued interest and all of lender’s costs, expenses and
disbursements made under this Mortgage.

3. Representations of Borrower. Borrower represents that:

{a} Borrower is the owner of the Property, which ig unencumbered €xcept by: easements
reservations, and restrictions of record not inconsistent with the intended use o* Y2-Property and
any existing first mortgage or mortgage given in good faith and for value, the existence of which
has been disclosed in writing to Lender: and,

(b} The Property is not used for any agricultural or farming purposes.

4. Promises of Borrower, Borrower promises:
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reasonably require, in an amount equal to the fyj insurable value of the improvements, and to
deliver evidence of such insurance coverage to Lender. Lender will be named as the loss payee on
all such policies pursuant to a standarg lender’s loss payable clause. The amount collecteqd
under any insurance policy may be applied upon any indebtedness hereby secured in the same
manner as payments under the Note or, at Lender's sole option, released to Borrower. In the event
of foreclosure or sale of the Property ali rights of the Borrower in insurance policies then in force

6. Curing of Defauits. If Porrower fails to comply with any of the covenants in Section 4,
including all the terms of any prior wiartgage, Lender may take any action required to comply with
any such covenants without waiving anv other right or remedy it may have for Borrower’s failure to
comply. Repayment to Lender of all the money spent by Lender on behalf of Borrower shall be
secured by this Mortgage. The amount.srent shall bear interest at the rates from time to time
applicable under the Credit Agreement and bLe regayable by Borrower on demand. Although Lender
may take action under this Section, Lender is nit obligated to do so.

7. Remedigs For Default.

{a) Prompt performance under this Mortgage is zasential. If Borrower does not pay any
installment of the Debt on time, or any other event occurs that entitles Lender to declare the unpaid
balance of the Debt due and payable in full under the Credit ‘greement, the Debt and any other
money whose repayment ig secured by this Mortgage shall immedigtely become due and payable in
full, at the option of the Lender and the total amouynt owed by Boiraweor.on the day repaymant in
full is demanded, including alt unpaid interest, will thereafter bear interesaithe rate specified in the

(b} Upon the occurrence of a default as set forth in Section /{a) ;abuve, Lender may
institute an action to foreclose thisg Mortgage under lilinois law. Lender mey Zesk any other

Debt. Lender May, upon the occurrence of default, as set forth in Section 7(a) above, institute
any other remedies available to a creditor under lllinois law. In connection with any portion of the
Property which is Personal property, Lender shall further be entitled to exercise the rights of a

8. Condemnation; Eminent Domain, In the event any portion of the Property is taken or
damaged in an eminent domain proceeding, the entire amount of the award, or such portion as may
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Proceeding to foreclose this Mortgage, in any lawsuit or proceeding which Lender is obligated to
prosecute or defend to protect the lien of this Mortgage and, in any other action taken by Lender to
collect the Debt, including withoyt limitation any disposition of the Property under the Uniform

Commercial Code; and, any action taken in bankruptcy Proceedings as well as any appellate
proceedings,

10. Release. Upon payment of all sums secureq by this Mortgage, Lender shall release this

Mortgage. Berrower shall pay Lender a release fee, unless prohibited by law, and for alf recordation
Costs of any satisfaction of this Mortgage.

11. Umitstion of Future Advances. In the event Borrower €xecutes a Notice of Limitation of
Future Advances of this Mortgage in accordance with linois law, Borrower shal| send a copy of
each Notice by orepaid certified mail within two (2) business days of execution thereof to the
attention of Loan Service Director at:

WASHINGTON MUTUAL BX’WJK, Fa
CONSUMER LOAN SERVICING
PO ROX 31006

SEATTLE, WA 98113

The Notice of Limitation of Futyre Advances of this Mortgage will not be effective uniegs notice
is provided to Lender as set forth above.

13. Miscellaneous. This Mortgage shall benefit ‘any abligate the heirs, devisees, legatees,
administrators, executors, successors, and assigns of the nares hereto. The words used in this
Mortgage referring to one Person shall be read to refer to more t/han one person if two or more have
signed this Mortgage or become responsible for doing the things this Mortgage requires. Thisg
Mortgage shall be governed by and construed in accordance with Fecoral law and to the extent
Federal law does Not apply, the laws of the State of llinois. In the even: 57 any action hereunder or
related hereto, ang subject 10 applicable law, Borrower hereby waives any rigm to g jury trial. If any
provision of thig Mortgage is determined to be invalid under law, that fact sha!i not invalidate any
other provision of this Mortgage, but the Mortgage shall be construed as ifnyt fantaining the
particular provision or provisions held to he invalid, and ail remaining rights ang obigations of the
parties shall pe construed and enforced gs though the invalig provision did not exist.

14. Waiver of Homestead. Borrower hereby waives il right to homestead exemption in the
Property.

15. Waiver of Homestead Exemption by Non-Borrower. To induce Lender to extend credit tg
Borrower, the undersigned hereby waives al| right of homestead exemption in the property,

D Joining in Execution. It this box is checked the following applies:

joins in the execution and delivery of this
Mortgage to induce the Lender to make the loan and to Create a valid, enforceable lien under lilinois

homestead law. does not undertake any
responsibility for the payments of the note secured by this Mortgage or the performance of any of
the warranties, terms, or conditions of this Mortgage.
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DATED at
_—

BORROWER(S):
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-STATE OF ILLINOIS )

COUNTY OF

.

The foregoing instrument was acknowledged before me thns)gd(gay of M?OD
"4

by JOHN ESTAFANOUS and
and

and
and
and
and
and

who is/are personally knovin to me or has produced
as identification.

yped ldarae:: o
Notary public in and‘far the%tat AL
Commission Number: - > MICHELL $

Py
v AAAR R
AAALA

* NOTARY PUBLIC, 8y, <
} MY CoMMIsIg ATE OF ILiNOIS §
m;,‘._ﬁ' EXPRES:02/05/05 ¢
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EXHIBIT A

Parcel 1:
Unit 806 and Unit P-345 in1250 North LaSalle Condominium ag delineated on and defined on
the Plat of Survey of the following described parcel of real estate:

Parts of Lots 1 to 5 inclusive, in Dickinson, Muller and McKinlay’s Subdivision
of Sub-lot 21 in the Resubdivision of Lot 43 (except the North 120 feet thereof)
and of Sub-lots 1 to 21 both inclusjve in Reeve’s Subdivision of Lots 44, 47 48,

ALSO

Parts of Lots 15 t0 20 inclusive, in the Resubdivision of Lot 43 (except the North
120 feet thereof) and of Sub-leled to 21, both inclusive, in Reeve's Subdivision
of Lots 44, 47, 48, 57 and 58 inPrenson’s Addition to Chicago, in Section 4,
Township 39 North, Range 14 East of the Third Principal Meridian, (except,
however, from said premises that pari tliereof lying between the West line of
North LaSalle Streetand a line 14 feet West ofand parallel with the West line of
North LaSalle Street, conveyed to the City of Chjcy 30 by Quit Claim Deed dated
November 19, 1931 and recorded December 22,7931 ag Document Number
11022266) in Cook County Illinois.

which Survey is attached as Exhibit “A” to the Declaration of ¢ endominium recorded
September 25, 2000 as Document Number 00745214, as amended from time to time, together
with its undivided percentage interest in the common elements.

Parcel 2:

Easement for the benefit of Parcel 1 for air rights as disclosed by Declaration of Easentents and
Restrictions dated September 5, 2000 and recorded September 15, 2000 as Document Number
00718025 made by 1250 LLC, an Hlinois limited liability cOmpany as amended by First
Amendment to Declaration of Easements and Restrictions recorded November 29, 2000 as
Document Number 00935984,

Parcel 3:



