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DEFINITIONS

4743190

Words used in multiple sections of this docur ient ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rezariing the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrumen " means this document, which is drier.  November 26th, 2003 ,

together with all Riders to this document. o a
(B) "Borrower" is Mark Frick and Krista R. Frick

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Emigrant Mortgage Company, Inc

Lenderisa Corporation
organized and existing under the laws of ~ The State of New York
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Lender's address is 7 Westchester Plaza, Elmsford, New Yecrk 10523

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated November 26th, 2003

The Note states that Borrower owes Lender Five Hundred Seventy Seven Thousand Five
Hundred and no/100. Dollars
(U5 § 577,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December lst, 2033

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due uriderne Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™-means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to-Ye cxecuted by Borrower {check box as applicable]:

/| [x | Adjustable Rate Rider [_] Condominium Rider 1 second Home Rider
Balloon Rider [ Planned Unit Development Rider L] 14 Family Rider
VA Rider ] Biweekly Payment Rider [ Other(s) [specify]
Rider to Mortgage’ Aarly Prepymt Penalty

(H) "Applicable Law" means a! cortrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules aixd-orders (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, aid Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or th: Property by a condominium asscciation, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transte; of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrict, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, rsint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire t-ansiers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award >f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages decciibed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ‘all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or-rissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance”" means insurance protecting Lender against the nonpayment of| or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
Initiats: 2 Z%i
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008147856 NA

STREET ADDRESS: 923 W FLETCHER

CITY: CHICAGO COUNTY: COCK
TAXNUMBER: 14-29-206-009-0000

LEGAL DESCRIPTION:

THE WEST 1/2 OF LOT 30 IN BLOCK 3 IN GEHRKE’'S AND BRAUNCHMANN'S SUBDIVISION OF
OUTLOT OR BLUCK 1 (EXCEPT THE 4.28 ACRES IN THE NORTH PART OF SAID BLOCK LYING
WEST OF GREEw BAY ROAD, NOW CLARK STREET) IN CANAL TRUSTEE’'S SUB OT E2 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN,
IN COOK COUNTY, ZLLINOIS.

LEGALD IN1 11/25/03
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iy} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (if) the performance of Borrower's Covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

o Lender and Lender's Successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisd iction;

See Schedule "a" attached hereto and made a part hereof,

Parcel ID Number: which currently has the address of
923 West Fletcher Street [Streer)
Chicago [Cipd IMnois - 60657 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected cn the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property.-All _renlacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." .

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveysd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cx.ert for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay tunds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

Initiais:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. } each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreat..Ir 2orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returi-tbzi to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tlic future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instmur<at or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <hall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ary otaer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for'a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment muy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiny,, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Gus. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Ptniodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payineut of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ipstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proper'y, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d} Mortgage lisurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when Wzyaﬂe, the amounts

Initials:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds.2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizjzies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shat’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loati sank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: sliall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ne paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2c.defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Leider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 movibly payments.

Upon payment in full of all sums secured by this Security Instrument; Londer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ':aschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aszessrients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviser! in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instcurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: a-ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Inmalﬁf
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inciuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, “certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatic scrvices and subsequent charges each time remappings or similar changes occur which
reasonably mighi7{fect such determination or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zors ¢etermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-uni Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equitv.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranec coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shail bear interest
at the Note rate from the date of disbursement and ¢nail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard (mertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hiave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende: all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
may make proof of toss if not made promptly by Borrower. Unless Lender and Borrowsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required,by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoniirally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall izve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

@-B{IL) 10010} Page 6 of 15 Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a potice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or it Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of whe Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amounis mpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within &3 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower ¢ yrincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriups, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mainteracce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the~Piuperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i3 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detarigrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repuis-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair; al d restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is Tot relieved ot Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemelits oa the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Juring the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information'o- statements to Lender
{or failed to provide Lender with material information) in connection wih 4o Loan. Material
representations include, but are not limited to, representations concerning Borrowe:'s rceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security irstvument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen’, (9} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rignts under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: t i zgl
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mor‘gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail-p7y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuirace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided soch insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eo>ivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boitower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by 1.<¢uder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue t3 puy to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (ha! tlie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eain'ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in, the amount and for the period that Lender requires)
provided by an insurer selected by Lender again.becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo. Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Botrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bor-ower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a dou-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy written agreement between Borrower and
Lender providing for such termination or until termination is requi'ed ty Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviued in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is wot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other.party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments rs1ng any SOurce
of funds that the mortgage insurer may have available (which may include funds obtained trom Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any-reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initials: M
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs‘and’ restoration in a single disbursement or in a series of progress payments as the work is
completed.“Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Iroseads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce!!aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; v-ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provi‘=g for in Section 2.

In the event of a total tking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to 11:¢ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures Yy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Jiorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rrduc=d by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviged Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of  partial taking, destruction, or loss ir; Vs of e Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial iaaing, Aestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue;

If the Property is abandoned by Borrower, or if, after notice vV Jeender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to c=ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due., "Opposing Party" 1neans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a riget-of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bgun_that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of L.nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

—
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of «tis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrunieni; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ‘aceamimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consesnt,

Subject 0. tie-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaiiniis under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rignts'and benefits under this Security Instrument. Borrower shatl not be released from
Borrower's obligations. a4 Tiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and apreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender 1aay charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose-of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nov-Yiriiad to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ot 2ariess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstiument or by Applicable Law.

If the Loan is subject to a law which sets maxiwan loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to-be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail ve riduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecteu from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to m2ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptee of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Rorruwer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with shis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeri siall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd-to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice te ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepznyy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal’ nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting burrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connectiont with this Security Instrument shall not be deemed to have been given to Lender untii actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security

Instrument.
Initials: Aﬁ
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17, 2orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest izt the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficlal interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreerent, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any paitof the Property or any Interest in the Property is sold or transferred (or if Borrower
15 not a natural person.and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender wiay require immediate payment in full of all sums secured by this Security
Instrument. However, this option. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticd, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-d>yz from the date the notice is given in accordance with Section 15
within which Borrower must pay all ::os-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'périod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aft(r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeii o7, this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of i Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mugar specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nnier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othes covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, vut neit limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for ine purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (ay rukes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rignts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Losirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc ihat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chock, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, incranentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instranent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such notice to take corrective action. If
Appliczile Law provides a time period which must elapse before certain action can be taken, that time
pericd wil' be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ¢ eure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaif, Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous su'stances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic oI hiazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, niater.als containing asbestos or formaldehyde, and radioactive materials,
(b) "Environmental Law" means feder:a 1xws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protsction; (c¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, ‘a; defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause/ coutribute to, or otherwise trigger an Environmental
Cleanup. ‘

Borrower shall not cause or permit the presence, ase, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances /o~ or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (x.).that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c} which, dueto the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the-value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Zroperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ncrmel residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in zonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claini, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th< Peoverty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relese or threat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foieclsure. If the default is not cured on or before the date specified in the notice, Lender at its
option muy_require immediate payment in full of all sums secured by this Security Instrument
without furikér demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied i~ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but novliriited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoi payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, %ut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accirdince with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois himestead exemption laws.

25. Placement of Collateral Protection Insu ance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrorver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerde’ purchases may not pay amy claim that
Borrower makes or any claim that is made against Borrowt: 1n connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only af'er providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s, agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ¢f tliat insurance, including interest
and any other charges Lender may impose in connection with the placeme it of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the \nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may bz more than the cost of
insurance Borrower may be able 1o obtain on its own.

—
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

(Seal)

-Borrower

Mark Frick

-—

(Seal)

Krista R. Frick -Borrower

. (Seal) {(Seal)
Rarrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, (7 &e | ¢ County ss:
L, ’[0 UV‘CI nsi » @ Notary Public in and for said county and

state do hereby certify that Marg Frick and Krista R. Frick

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this_day in person, and acknowledged that he/sheigned and delivered the said
instrument. as his/her/{heipfree and voluntary act, for the uses and purposes therein set forth.

Given.ander my hand and official seal, this 26th day of November 2003

My Commission Esgites:

Notary Publi
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26, 1f a change in applicable law would make any provision of the Note or this Mortgage unenforceable, Lender may require immediate payment
in full of alt sums secured by this Mortgage. 1f Lender requires immediate payment in full under this Paragraph 26, Lender will take steps and may
act as specified in the last paragraph of Paragraph 18.

27, If any fixture attached to the Property is removed or damaged, 1 will replace it immediately.

28. Within ten (10) days after Lender sends to me a notice requesting that I do so, I will give to Lender a written statement, called an estoppel
certificate, of the amount that ! owe Lender on the Note and this Mortgage and whether or not 1 have any rights or claims to reduce or not pay the
amount Lender states that [ owe.

29. Lender may require immediate payment in full, as that phrase is defined in Paragraph 22 of this Mortgage within thirty (30) days after Lender
sends me a notice informing me of the passage of any new law requiring Lender to pay a tax or assessment because Lender is the holder of the Note
and this Mortgage. If Lender requires immediate payment in full under this Paragraph 29, Lender will take the steps and may act as specified in the
last paragraph of Paragraph 18 herein, notwithstanding anything herein contained to the contrary.

30. 1agree to correcd any violation of any law affecting the Property within nincty (90) days after I receive notice that any governmental body has
determined the existence ur such violation.

31, If Lender stars a foreclosdre action; a) Lender may ask the court to appoint, without prior notice to me, and without reference to the value of
the property, a Receiver to enter/und take possession of the Property, to look after the Property and to collect rents from any tenants on the
Property; b) I shall pay monthly in advaie to Lender or to any Receiver a fair charge for the use of the Property that [ occupy. L1 do not pay this
fair charge, Lender or the Receiver may sue to collect it or to remove me, or both; c) If there is a sale at foreclosure, [ agree that the Property may
be sold in one parcel. Lender may give-ine Note and this Mortgage to an attorney to foreclose or to collect money I owe under the Note and this
Mortgage, or to remedy any of the promises [ have not kept. If Lender does so, it may add all its legal fees, costs and other expenses to the amount
E owe, together with interest at the rate specifies in the Note, including legal fees incurred by Lender in any bankruptcy proceeding filed by or
against me.

32. 1 will not collect more than one (1) month's rent in advarse from any tenant or occupant without Lender’s written consent.

33, Any claim, demand or charge made against property ir connection with an obligation that has not been fulfilled is known as a "lien".
Notwithstanding the provisions of Paragraph 4 of this Mortgage, 1 apiee i pay or satisfy all liens against the property that may be superior to all or
a part of the lien of this Mortgage within thirty (30) days after Lendex.sends to me a written notice of the existence of such a lien.

34. 1 promise to furnish Lender with any documents or information which Levider may require in connection with making a change in the interest
rate under the Note secured by this Mortgage, and I also promise to sign any-document which Lender may require me to sign in connection with
any such interest rate change. :

35, The Borrower shall not claim or demand or be entitled to receive any credit or credi's on account of the principal or interest due or to grow due
on this mortgage or the obligation intended to be secured hercby for taxes of other charges assessed against the Property or any part thereof,

36. The lender may, after default, at its option, if so permitted by law, foreclose the mortgags so that the property may be sold subject to the
mortgage given as security herein.

37. | represent and warrant that the Property will be used as my primary residence, and | acknowledsé that the Lender has relied on this
representation and warranty in accepting the Note and this Mortgage at the Initial Interest Rate and terms of {nter.st-rate adjustment set forth in the
Note, and in issuing the commitment for the loan secured by this Mortgage at the commitment and/or loaw oiigination fee set forth in the
commitment. Notwithstanding the provisions of Paragraph 6 of this Mortgage, in the event the Lender determines f3*}.am not using the premises
as my primary residence at any time starting 30 days after the date of this Mortgage continuing to the first anniversary.of this Mortgage, the Initial
Interest Rate set forth in the Note will be increased by one percent (1%) per annum and the interest rate at each intercst change date will be
increased by an additional one percent (1%} above the adjusted interest rate calculated as set forth in the Note and Adjustable Rate Rider herein;
said changes to be applied (a) retroactively from the date of this Mortgage to all unpaid and any previously paid principal, and (b) throughout the
term of this Mortgage. In addition, an additional commitment fec of one percent (1%) of the original principal amount of the Loan shall be
immediately due and payable. Failure by me to pay any amount due under this Paragraph within fifteen (15) days after notice thereof will give the
Lender the right to require immediate payment in full under Paragraph 22 hereof.

LAW [01 IELINOIS RIDER (26-45} 01/01/01-NALTIA
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38. In the event that I am also obtaining a bridge loan from Lender, covering the premises
any event of default under the loan documents for said bridge loan shall also be an event of
default hereunder and shall entitle Lender to require immediate payment in full as set forth in Paragraph 22 hereof. Any default under any other
loan of any kind that | may have with Lender now or in the future will also be an event of default under this Mortgage and the Note. Lender shall
have a lien on any of my deposit balances now or hereafter on deposit with Lender; together with full authority to set off such deposit balances
against the amounts due under this Mortgage and the Note, and Lender may at any time, without notice, after any event of default under this
Mortgage or the Note, before or after any acceleration of the Note and this Mortgage, set off and apply any deposits [ have with Lender or other
debts owed to me by Lender against any monthly payments or other amounts due under this Mortgage or the Note,

39. Notwithstanding anything to the contrary contained in Paragraph 23 of this Mortgage, Lender may charge a reasonable fee for processing a
payment of all amounts due under the Note and this Mortgage.

40. As additional security for my obligations under the Note and this Mortgage, 1 hereby assign to Lender the rents, issues and profits of the
Property, provided that I shall, prior to Lender requiring immediate payment in full of all sums secured by this Mortgage as that phrase is defined in
paragraph 22 of this Mortgage, have the right to collect and retain such rents, issues and profits as they become due and payable. If Lender requires
immediate payment in full or if I abandon the Property, then Lender, persons authorized by Lender, or a receiver appointed by a court at Lender's
request may: (A) coll=it the rental payments including overdue rental payments, directly from the tenants; (B) enter on and take possession of the
Property (C) manage ths Property; and (D) sign, cancel and change leases. If Lender notifies the tenants that Lender has the right to collect rental
payments directly from ihem under this Paragraph 40, | agree that the tenants may make those rental payments to Lender without having to ask
whether [ have failed to kiser'my promises and agreements under this Morigage. If there is a judgement for Lender in a lawsuit for foreclosure and
sale, [ will pay to Lender rescopuble rent from the date the judgement is entered for as long as | occupy the Property. However, this does not give
me the right to occupy the Propdrty. All rental payments collected by Lender or by a receiver, other than the rent paid by me under this Paragraph
40 will be used first to pay the costs of collecting rental payments and of managing the Property. If any part of the rental payments remains after
those costs have been paid in full, the re'n#ining part will be used to reduce the sums secured. The costs of managing the property may include the
receiver's fees, reasonable attorneys' fees and +he cost of any necessary bonds.

41. [agree that Paragraph 19 of this Mortgages herehy deleted, and I shall have no right to reinstate the Note and this Mortgage after acceleration
thereof under any provision of this Mortgage. 1 firthe. agree that notwithstanding anything contained in Paragraph 22 I shall have no right to
receive a notice of a right to reinstate after acceleratioii ¢1 this Mortgage.

42. Notwithstanding Paragraph 37 or any other provision cor.tzined in this Morigage, if the Property is a 2 to 4 family residence, I will occupy at
least one unit on the Property in compliance with Paragraph 6.5/ tiis Mortgage.

43. In this Rider to Mortgage, Borrower is sometimes referred ) as 'I" or "me", and this Security Instrument is sometimes referred to as this
"Mortgage". :

44. T agree to pay any and all present and future documentary stamp taxss ~nd non-recurring intangible taxes with respect to this Mortgage and
Note. | shall indemnify and hold Lender harmless from and against any and )i loss, liability, claim, deficiency or expense, including, without
limitation, interest, penalties and legal fees, which Lender may have heretofore 1n urred or may hereafter incur in connection with any and all
present and future documentary stamp taxes and non-recurring intangible taxes wit tespect to this Mortgage and the Note.

45. In the event of any assignment or transfer of the Note and this Mortgage to the Federal Mational Mortgage Association or the Federal Home
Loan Mortgage Corporation, the provisions of Paragraphs 26 through 44 herein shall, upor. sich assignment or transfercease to be operative gnd
shall be null and void,

By signing this Rider, Jagree to all of e above

LAW 101 ILLINOIS RIDER (26-45) 01/01/01-SPNAT11B
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(LIBOR Index Rate Caps))

THIS ADJUSTABLE RATE RIDER is made this 26th day of November 2003 |
and incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to EMIGRANT Mortgage Company, Inc., 7
Westchester Plaza, Elmsford, New York 10523 (the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

...........................................................................

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZREST RATE AND THE MONTHLY PAYMENT

ADDITIONAL COVENAKTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turtlier covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of __4.125  %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay may change on the first Gay of — June 2004 andon
that day every sixth month thereafter. Each date on whica my interest rate could change is called a
"Change Date".

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dollar-dencrunated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The most recznt Index figure available
as of the first business day of the month immediately preceding the moniii % which the Change Date
occurs is called the "Current Index”. '

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two _and seven eighths percentage points ( _ 2.875 %) to the Current Index and then

by rounding the result of this addition to the nearest one eighth of one percentage point (0.125%).
This will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date
at my new interest rate in substantially equal payments. The result of this calculation is called the
"Full Payment". It will be the new amount of my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the

amount of my monthly payment changes again.
LAW 116 EMC

(Rev05/07/03) OCO196-- libor mtg rider)
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(F) Limitations on Interest Rate Adjustments

The interest rate 1 am required to pay at the first Change Date will not be greater than
2.125 % or less than —3:125%, Thereafter, my interest rate will never be increased or
decreased on any single Change Date by more than one percentage points (1.0%) from the rate of

interest I have been pa(}/ing for the preceding six months. My interest rate will never be greater than
11.000 %.

B. TRANSFER OF THE PROPERTY OR A BENEF ICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in'it'is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not 4 nataral person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in £zl of all sums secured by this Security Instrument.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within whish Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums wior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower lccents and agrees to the terms and covenants contained in this
Adjustable Rate Rider. A

- Borrower -

........................................................ (Seal)
- Borrower -

........................................................ (Seal)
- Borrower -

LAW 116 EMC (Rev05/07/03) OCO197— libor mtg rider
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DEFAULT INTEREST RATE RIDER

Loan #: 4743190

The last sentence of Paragraph 2 of the Note is hereby deleted and the following provisions are
substituted in its place in the Note, and added to the Mortgage oF Security Agreement:

Extended Defauit: If, for any reason, (1) I fail to make a full monthly payment on 0f before the
fast day of the month in which said monthly payment is due; or (2) 1 fail to pay the entire amount due on
my loan on the maturity date or other date on which I am required to make immediate payment in full of
the entire amoviit cue on my loan, whether by reason of acceleration of my loan or otherwise, and such

default exists for riore than thirty (30) days, or (3) 1 fail to perform any of my obligations under the loan
note or the mortgage {ecurity Instrument) (or, if this is Joan on a cooperative apartment unit, the
Collateral Note And.5es ority Agreement) for more than thirty (30) days, then my loan, and any other

connected or related loan 1eld by you, will be in Extended Default, and 1 will be obligated to pay interest
at the Default Interest Rate, s set forth below.

Default Interest Rate: 1{'1-am in Extended Default, as described above, the interest rate on my
loan, and on any other connected ¢f rolated loan held by you (Note Holder), will be increased to

18.000 % per annuim (the "Defeult Interest Rate™) without prior notice to me, until either of the
following two events occurs: (1) All ameusss which are due and unpaid on the loan, including monthly
payments and charges due (including interes. 4t the Default Interest Rate imposed hereunder), are paid in
full, and all other defaults under the loan dccuments have been cured, provided that the loan has not
matured, by acceleration or otherwise, and I have complied with all requirements contained in the loan
documents to correct defaults; or (2) The entire amoy nt due on the loan, including all principal, interest
(including interest at the Default Interest Rate imposea hereunder) and all other amounts and charges due,
are paid in full. Interest at the Default Interest Rate wil' be charged from the first day of the month
immediately following the month in which any monthly pavment in Extended Default was due, of from
the date of the occurrence of any other event which, after the passage of thirty (30) days, causes my loan
to be in Extended Default. Accrual of interest at the Default Interest Rate shall be in addition to, and not
in place of, any late fees or charges, or any other charges which may become due under the foan
documents. In no event shall 1 be required to pay interest at an intcrest rate greater than the maximum
interest rate permitted by law, or interest at the Default Interest R=:2 for a period greater than that
permitted by law; in the event that you determine that interest at the Defa 1+ Interest Rate is in excess of
the above requirements, such excess will be credited to reduce the principai balance due on the loan. You
may, at your option, notify me of the increase of the interest rate on my loan to the Default Interest Rate,
and the increased monthly payment due by reason of the application of the Default Interest Rate, on

subsequent monthly billing statements.

1 agree to the terms of this Default Interest Rate Rider:

-—

Borrower Date Co-Borrower Date
Mark Frick Krista R. Frick
Co-Borrower Date Co-Borrower Date

316/98 j:\fonns\ridu's\njdef—im
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LOAN ID: 4743190
BORROWER(S): Mark Frick

‘Krista R. Frick

PREMISES: 923 West Fletcher Street, Chicage, Illinois 60637

r

’

—~- - - - - - - EARLY-PREPAYMENT/MODIFICATION RIDER - == "=~ -~ = - -

Vo

The provisions contained herewith supersede anything to the contrary stated in the
Commitment, “vote and Security Instrument:

L

i) | may meaie full or partial prepayment of the outstanding principal balance due on the Note at
any time, provided that | give to the Note Holder prior written notice of my irrevocable election
to make suik prepayment by prepaid registered or certified mail, received by the Note Holder
at least sixly £30) days prior t¢ the date fixed in my notice for prepayment, and | pay to the
Note Holder a =r:mium equal to:

1) Three percan’ (3.00%) of the amount prepaid during the first (1st) loan year.
2) Three percent (2.00%) of the amount prepaid during the second (2nd) loan year.

3) Three percent (3.00% ) of the amount prepaid during the third (3rd) loan year.

The Note Holder may conserit *a permit prepayment prior to expiration of the sixty {60) days
notice period in its sole discredzon, unless otherwise required by law. {n the event of
prepayment upon less than sixty (F.0; days prior written notice, | agree to pay to the Note

: Holder interest at the then current inkuwest rate on the unpaid balance of the Note prior to such

| prepayment for the full sixty (60) day pericd. The interest due hereunder on the amount to be
prepaid shall be due and payable at the time of prepayment, or earlier as provided in the Note.
The portion of such interest on the amoun’ in be prepaid attributable to any period following
prepayment is an additional Premium.

i) ;l'he Premium provided in (i) above shall not be‘di e if the Premium is otherwise prohibited 'by
aw.

In the event of a full prepayment of the outstanding bals:ice of principal of the Note, all interest
accrued on the Note to the date of prepayment and all other amourits due under the Note and/or the
Security Instrument as amended by this Early Prepayment/Modiiization Rider shall be paid on the
date of such prepayment.

The above described Premium shall also be payable in the evant-that Note Holder requires
immediate payment in full upon the occurrence of a default pursuant to tha terms of the Note and/or
Security Instrument on or before the third anniversary of the date of the Note, 7z permitted by law.

The above described Premium shall also be payable in the event that ary_ _f the terms of the
Note and/or Security Instrument are modified at the request of the Borrower to redure-the interest rate
or change the payment/maturity terms, with the consent of the Note Holder, on cr before the third
anniversary of the date of the Note. .

This Rider amends the Paragraph of the Note titled "Borrower's Right to Prepay" and
supersedes such Paragraph to the extent amended in this Rider during the first three years of the
loan term; the provisions of such Paragraph apply after the third anniversary date of the Note.

Except_as amended above, the_terms of the _Commitment, Note and_Security Instrument . .

i " Totherwise rémain in effect. “

- -

T~

=Borrower.

2/23/00 PPY3-3-3:D0C (PPY333)
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1-4 FAMILY RIDER

(Assignment of Rents) 4743190

THIS 1-4 FAMILY RIDER is made this 26th day of November 2003 ,
and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Derd (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borruwer's Note to

Emigrant Mortgage Company, Inc
(the
"Lender") of the same Jate and covering the Property described in the Security Instrument and located at:

923 WEST FLETCHER STREET, CHICAGO, ILLINOIS 606574445
[Property Address]

1-4 FAMILY COVENANTY. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further ~ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJICT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeit, the following items now or hereafter attached to the
Property to the extent they are fixtures are added <o e Property description, and shall also constitute the
Property covered by the Security Instrument: builaiug materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, o: intended to be used in connection with the
Property, including, but not limited to, those for the puryoses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventior -and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, walr closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, st windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pareiinz and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed.>-be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with(ihe Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a ieasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

o
e
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Initials: ’,’f:—;
Page 1 of 4 Fornv 3170 1/01

@D,;57R (0008) VMP MORTGAGE FORMS - (8001521-7291
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C.-2UBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to (e Security Instrument to be perfected against the Property without Lender's prior written
permission,

D. RENT LOS3 INSURANCE, Borrower shall maintain insurance against rent loss in addition to
the other hazards for wkich insurance is required by Section 3.

E. "BORROWER'S R(G'TT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUI’ANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupany of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security depasits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right ¢o mundify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As user'in this paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF "IZCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers (o Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of “ibc Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that ¢>-h tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall rece’v=-the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrvtvent, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agept.-This assignment of
Rents constitutes an absolute assignment and not an assignment for additional securit;; op'y

If Lender gives notice of default to Borrower: (i) all Rents received by Borrowe: ssall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured 7" the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Froperty; (iii)

E
Initials: _,Z_K/; '

@;57R 10008) Page 2 of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums 41 receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chiarges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agénts-or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and {v1>’Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property aud-colicct the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propziiv. as security. :

If the Rents of the ¥raperty are not sufficient to cover the costs of taking control of and managing the
Property and of colleciiug the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lerdi secured by the Security Instrument pursuant to Section 9.

Borrower represents and warranis.that Borrower has not executed any prior assignment of the Rents
and has not performed, and will no. perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a jucicidly appointed receiver, shall not be required to enter upon,
take control of or maintain the Property beicre of after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed roceiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive-ary default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shallt~tminate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defanl’-ur breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instruinent and Lender may invoke any of

the remedies permitted by the Security Instrument.

7
Initials: Mé;é/‘:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and pr

1-4 Family Rider,

T
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OWM in this /

Mark Frick

@ZD:57R (0008)
®

(Seal) (Seal)
-Borrower Krista R. Frick -Borrower
(Seal) (Seal)
-Borrower -Borrower
r>eal) (Seal)
-Borrov er -Borrower
(Seal) (Seal)
-Borrower -Borrower
Page 4 of 4 Form 3170 1/01



