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ASSIGNMENT C#/RENTS

THIS ASSIGNMENT OF RENTS dated July 20, 2004, is made oia executed between Angel Barrera and

Marla G. Barrera, his wife, in joint tenancy

{referred to below as "Grzntor") and METROPOLITAN BANK AND

TRUST COMPANY, whose address is 2201 WEST CERMAK ROAD, CHIZAGO, IL 60608 (referred to below as

"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby asslgns, grants a cominuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to ih¢ Fents from the following
described Property located in Cook County, State of lllinois: v

LOT 41 IN GLOVER'S SUBDIVISION OF

THE SOUTH 1/2 OF BLOCK 61 IN SUBDIViS!GN OF SECTION 19,

TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY,

ILLINOIS.

The Property or its address is commonly known as 1918 W. Cermak Rd., Chicago, IL 60608. The Property
tax identification number is 17-19-426-041-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obfigated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable.
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Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Otl_'ner Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's accou:t 2n.d Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the-apalication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied t2 such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assigrimeit and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall-e payable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor uncer this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable 3ati¢faction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lerde's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permittad by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymant is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtednest and thereafter Lender is forced to remit the amount of that

-payment (Aj to-Giaritor'sirustes in-banxiupicy-or-to-any sirilar-person under any federal or state bankruptcy'law
Ay y

or law for the relief of debtors, (B) by reason of any judgment.-decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or 4C; by reason of any settlement or compromise of
any claim made by Lender with any cldimant (including without linitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment ziid this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any car.cellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and inc. Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been eiiginally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would matzrially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assigarent or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any zmounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grariar’s behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses wiil
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C} be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all-other rights and remedies to which Lender may be

entitled upon Default,
DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.
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then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in

payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in responseé to Lender's demand shall satisfy thie obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights

under this subparagraph either in person, by agent, Or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of ail or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the indebtedness. The mortgages

in possession i iaceiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall existwhether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employmant by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Loncer shall have all other rights and remedies provided in this Assignment or the Note or by
law. :

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make axoenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failurs-io perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. It Lendef institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to reccver such sum as the court may adjudge reasonable as attorneys’
fees at tnial and upon any appeal. Whether or «oi any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest of the enforcement of its rights-shall become a part of the Indebtedness, payable on

demand and shall bear interest at the Note rate from e date of the expenditure untit-repaid. Expenses
covered by this paragraph include, without limitation, hewsver subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whetrier or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including eftorie 10 modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection seivices, the cost of searching records,
obtaining title reports (including foreclosure reports}, surveyors’ reposts, =nd appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor ai=J will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pait nf this Assignment:

Amendments, This Assignment, together with any Related Documents, constitu’es {he entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration-of or amendment to
this Assignment shall be effective unless given in writing and signed by the party cr rarties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender In the
State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Assignment. IR .

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest of
estate in the Property at any time hetd by or for the benefit of Lender in any capacity, without the written consent

of Lender.
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ASSIGNMENT OF RENTS
(Continued) Page 7

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references t0 dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singufar, as the context may require. Words and terms not otherwise defined in this

Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. vhe, word “Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amendes of modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RI-MTS from time to time. -

Borrower. The word "Bortower’ means Angel Barrera and Maria G. Barrera .
Default. The word "Default®mzans the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Evant of Default' mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor* means Angel Barrera and Maria G. Barrera .

Guaranty. The word "Guaranty” means the cuaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty.of all or part of the Note. ‘

indebtedness. The word "Indebtedness" means a!’ principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, t_ogcthc_r.yvithtall renawals_of, egtensioqs,of,__,mo_dificatipns of, .
consolidations of and substitutions for he Note of Relaieg’Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses ihrurred by Lender to enforce Grantor's obligations
Under this Assignment, together with interest on such amounts as provided in this Assignment. Specifically,
without limitation, Indebtedness inciudes all amounts _t2ai may be indirectly secured by the

Cross-Collateralization provision of this Assignment.

Lender. The word "Lender’ means METROPOLITAN BANK AND 71 =3UST COMPANY, its successors and
assigns.

Note. The word "Note" means the promissory note dated July 20, 2004, in the original principal amount of
$50,000.00 from Grantor to Lender, togsther with all renewals of, extensions of, ~odifications of, refinancings of,
consolidations of, and substitutions for the promissory note of agreement. The interet rate on the Note is a
variable interest rate based upon an index. The index currently is 4.750% per annum. Fayments on the Note
are to be made in accordance with the following payment schedule: in one payment of ail.o! tgtanding principal
plus all accrued unpaid interest on July 20, 2006. In addition, Grantor will pay regular monthls nayments of all
accrued unpaid interest due as of each payment date, beginning August 20, 2004, with all subsequent interest
payments to be due on the same day of each month after that. If the index increases, the payments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the
index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this
Assignment shall be subject to the following minimum and maximum rates. NOTICE; Under no circumstances
shall the interest rate on this Assignment be less than 7.000% per annum of more than the maximum rate
allowed by applicable law. .

Property. The word “Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this' Assignment.
Related Documents. The words “Related Documents"” mean all promissory notes, credit agreements, loan

agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter



04230042035 Page: 8 of 8

UNOFFICIAL COPY

I! L)
L -
[ ‘

'Hd #320HL O3 PO TUADOHIIEY T ) - Posoaey s I »00Z 'ZE84 "OuI| "Budnnog TR porieH Ao) £ON00'YZg WA Bupue) Okl ISV

I
0000400000040088000000000

* 90/51/31 sandxy vossiutuoy Ay .
$ _siounlj jo ojels ‘anqng Aazjoyy S

: Baglr'}%gszylivﬂli-)}ﬁgmws : ' vy saljdxe uojssiwwos A
L] " " P O” ¢ | |
3000'000000000oooowwwo: ﬂ)ﬂ 0//62/

" ) iz , #131918 9y} Joj pue uj ayqng Aejop

O’?’W’m U 1e Bujpisay - I / g

Al

40 0z ‘—-‘— -—% jo Aep 7 ﬁ[ Oé/ﬂ SIY} jess |@Io)j0 pue puey Aw i3pun UaAID)
H" (TR

sasodind pu? S8sn a'4.15)‘deep pue joe Algjunjoa pue 98} Jiay} se Juswubissy sy paufs Aay) rey paBpemounoe
pue 'S.LNEIHE J40 INJWNDISDY eyl painoexe oym PUE Ul pequisep sjenpiaipul ey eq o) umouy sw o) *
Bidlleg ‘5 eg'l.lew pue eialleg 1abuy peieadde Ajjeuosied ‘dland ArejoN paubisiepun oy} ‘aw a104aq Aep siy) up

\ a@z@D 40 AINNOD
85 '
.. ( c‘/mvvmﬁ‘\ 40 31vis

B R L 5 el wm. -
0

INIWOATMONNTY IVNGIAIGNT -

vialRg 'quyu

- viatieg) abuy
» DAVAXAD o //%7@ X

| 'HOLNVHD

"
0

. 'P002 ‘02 AN NO @3LND3X3 S| INIFWNO0Q
SIHL "INJWNDISSY SIHL 40 SNOISIAOHd 3HL 1TV Qva3y ONIAVH SIDATTMONNIY GINDISHIANN IHL

i “Ispunalay] spaeooc.d pue Juewdied 1581100
pue aAl908) olfpue $@ses) Yons 8210jus 0} Jybis SJ0JUBID) uonB)IWY INOYIM Buipnjou ‘I181e| J0 MOU anp Jaylaym
‘ainyeu pue puny. Aiana 10 SOSBO| Yons wWol) paauep aq 0} Jo paaliep syjausq pue spuawAed 8yjo pue ‘Auedoiy
oY) woly spee;:)md pue sujoid ‘spejual SouUeApE ‘sysodep Alnoes 1o Used ‘s|qealsoas sjunoooe ‘sasnuoq
‘salehos 'senﬁsp ‘swoou; ‘enueAel ‘sjual (e ‘uonewi| Jnoyym ‘Buiprour ‘soses almnj pue juesaid e pue
Aue Jepun pue o} ‘U 1s8Jsjul pue ef “‘sjybit e1nyny pue yuesaud SJ0jUBIG) JO [|B sieaw S)uey, piom eyj 'syusy
: "S$8UPBIgePU| 8Y) YIM LOIDBULIOD ul peinosxa ‘Bunsixa

g abeg ‘ (panunuoy)
' SIN3IH 40 LNJWNDISSY



