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Words used in mulsple sections of this document are defined below and ather words are defined in Sections 3,
11, 13, 18, 20 and 21. Cortain riles regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument"" means i document, which is dated JULY 29, 2004 ,
together with all Riders to this documen..

(B) '"Borrower” is

MAGGIE GRANT AND GERALD 5-GRaNT, WIFE & HUSBAND, AS JOINT TENANTS

Borrower is the martgagor under this Security Instruriem.
{C) "Lender"is EQUITY PLUS INC.

Lender is 2 Corpotation

organized and existing under the laws of T, 2TATE OF California

Lender's address is 5333 MISSION CENTER ROAD STE 360

SAN DIEGO, CA 92108

Lender is the martgagee under this Security Instrument.

(D) "Nate" means the promissory note signed by Borrower and dared JULY 29, 2004

The Note states that Borrower owes Lender

ONE HUNDRED FOURTEEN THOUSAND FIVE HUNDRED AND 09/100

Dollars (U.S. 114,500.00 } plus interest. Borrower has promised &' puy this debt n regular
Periodic Payments and to pay the debt in full not later than AUGUST I, 2074 .
(E) "Property" mcans the property that is described below under the heading "Traneier of Rights in the
Property.”

(F) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and-iate charges due
under the Note, and all sums due under this Security Tnstrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [ ]| Condomininm Rider [] Second Home Rider
D Balloon Rider [] Planned Unit Development Rider [1 1-4 Family Rider
] Biweekly Payment Rider [ | V.A. Rider

D Other(s} [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(& "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
uraft’ or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
comréter, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
acCours. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
twansactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Ercrov Ttems' means those items that are described in Section 3.

{L) "Miscellan> us Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (ciaer“ian insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction ¢4, tie Property; (ii) condemnation or other taking of all or any part of the Property; (iii}
conveyance in liev.~. condemmation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance"ne.s insurance protecting Lender against the nonpayment of, or default on, the
Loan.

N} *Periodic Payment" means t e regalarly scheduled amount due for (i) principai and interest under the
Note, plus {ii) any amounts under Seciioi 3 of this Security Instrument,

{0) "RESPA" means the Real Estaie<3cilement Procedures Act (12 U.S.C. 82601 e seq.) and its
implementing regulation, Regulation X (24.C.7.F. Part 3500), as they might be amended from time 1o time,
or any additional or successor legislation or reguation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers lo all requirepienis, and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan Hoes not qualify as a "federally related mortgage loan"
under RESPA.

(P) "Successor in Interest of Borrower’ means uny party 2! has taken title to the Property, whether or nat
that party has assumed Borrower's obligations under the Note apa/orthis Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Bortower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns the following described property located in the

County of COOK
[Type of Recording Jurisdiction] [Name of Racording Jurisdiction]

LOT 21 AND THE NORTHWESTERLY 15 FEET OF LOT 22 IN BLOCK 11 IN SHEPARD'S
MICHIGAN AVENUE NO. 2, A SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF
SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 29, 1927 AS DOCUMENT
360792, IN COOK COUNTY, ILLINOIS

PIN 29-11-2/.7-9.7

which currently hu the address of 14921 S LINCOLN AVE
[Strest]
DOL.LON , Mlinois 60419 ("Property Address™):
& (Zip Code]

TOGETHER WITH all the in provements now or hereafter erected on the property, and all easements,
appurtenances, and fixwres now or nerratter a pare of the property. All replacements and additions shall also

be covered by this Security Instrument.\1'-Gf the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower 1s laviruny seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Propert; and that the Property is unencumbered, except for
encumbrances of tecord. Borrower warrants and will disenil generally the title to the Property against all
claims and demands, subject to any encumbrances of record:

THIS SECURITY INSTRUMENT combines uniform covep<at for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a wiform security instrument covering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may teturn any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current, Lender may accept any payment or partiat payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
tha future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Cerivdic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funas._Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Bortowaz does not do so within a reasonable period of time, Lender shall either apply such funds or return
them ‘o Porrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note imn ediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future aguizet-onder shall relieve Borrower from making payments due under the Note and this Security
Instrument ar per.osming the covenants and agreements secured by this Security Instrument.

2. Applicatica of Juyments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applic by Lender shall be applied in the following order of priority: (1) interest due under the
Note; (b) principal-ic under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in t'ie ¢rder in which it became due. Any remaining amounts shall be applied first to
late charges, second to any orlier umounts due under this Security Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment frum Bo:tower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, \he pzyment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is otstzading, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments 1f, /ana to.the extent that, each payment can be paid in full. To the
extent that any excess exists after the paymer! is applied to the full payment of one or more Periodic
Payments, such excess may be applied Lo any late charges due. Voluntary prepayments shali be applied first to
any prepayment charges and then as described in the Mote.

Any application of payments, insurance proceeds or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change 'iie smount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Letdri on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") 10 jirovide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority ovsr this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rcate’or the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (o) Mior:zage Insurance premiums, if any,
or any sums payable by Borrower 1o Lender in lieu of the paymeit of Mo=izage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems.” At origination or at
any time during the term of the Loan, Lender may require that Communivy Ascociation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmeatz shill be an Escrow Ttem.
Borrower shall promptly furnish to Lender ail notices of amounts to be paid undur. nic-Sestion, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1+ nay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such wai-el, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for whici pavment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evider cing tuch
payment within such time period as Lender muy require. Borrower's obligation 10 make such payments 2ud (&18C
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provide receipts shall for all purpeses be deemed to be a cevenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender way revoke the waiver as 1o any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Barrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unbess an agreement is made in writing or Applicable Law
equires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnngs on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Fuids. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESTA.

If 1taers 1502 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the‘ex=sssfunds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPi\, Yerder shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessar; 10 nuake up the shortage in accordance with RESPA, but in ne more than 12 monthly
payments. If there is/a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requirer Uy RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance wiin D ESPA, bul in ne more than 12 monthly payments,

Upon payment in full of () lums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lcnder.

4. Charges; Liens, Borrower Ghall jay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priarity over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community (sscziation Dues, Fees, and Assessments, if any, To the extent that
these items are Escrow Items, Borrower sna's pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lel which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment o the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such cgreement; (b) contests the lien in goed faith by, or
defends against enforcement of the lien in, legal proc:edings which in Lender's opinion operate to prevent the
enforcement of the lien while those praceedings are penuirg, but only until such proceedings are concluded; or
{c) secures from the holder of the lien an agreement saticZarlory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of t1e Froperty is subject to a lien which can altain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall szas”y “he lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a reai estate t2=-verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing #r hereafter erected on the
Property insured against loss by fire, hazards included within the term "extendcd coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender =eyrizss insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for ne »eriods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lende’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Beerower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, ce tifica ion
and tracking services; or (b) a one-time charge for flood zone determination and certification servicer 5u§18C
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's eguity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbwrsed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disburscment and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
payrent.

All insurance policies tequired by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
T.enler requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If
Buivower obtains any form of insurance coverage, not otherwise required hy Lender, for damage to, or
desiruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortfager and/or as an additicnal loss payee.

In ne cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
muke pioofof-iass if not made promptly by Bocrower. Unless Lender and Borrower otherwise agree in
writing, any insvrance praceeds, whether or net the underlying insurance was required by Lender, shall be
applied to restoratior Cor repair of the Property, if the restoration or repair is economically feasible and
Lender's security it ne( lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance n/ wéeeds until Lender has had an opportunity 1o inspect such Property to ensure the work
has been completed to Leruer's satisfaction, provided thut such inspection shall be undertaken prompily.
Lender may disburse proceeds 00 (he repairs and restoration in a single payment or in a series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insuran’e prcreeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees fo- public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and (nalf be the sole obligation of Borrower, Tf the restoration or repair is
not economically feasible or Lender's securlly wwould be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrumer:, <vhether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be appl ed in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may fi's, ncgotiate and settle any available insurance claim and
related matters, 1f Borrower does not respond wittin 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may ucgonate and setlle the claim. The 30-day period will
begin when the notice is given. In either event, or if Leuds. acquires thc Property under Sectien 22 ar
otherwise, Borrower hereby assigns to Lender (a) Borrower'( rigats o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Securily Znst ument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paic oy barrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the cover/ge-of the Property. Lender may use
the insurance proceeds cithet to repair or restore the Property or to pay amountesmnpaid under the Note or this
Security Instrument, whether or not then due.

6. Oceupancy. Borrower shatl occupy, establish, and use the Property as.Rorrswer's principal residence
within 60 days after the execution of this Security Instrument and shall comtinze ' ¢ocupy the Property as
Barrower's principal residence for at least one year after the date of occupancy,.mulsis Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating Lircumstances exist
which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrove: shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste ou-he Pronerty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order o pre jent
the Property from deteriorating or decreasing in value due 1o its condition, Unless it is determined pursusit og1 8¢
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Praperty, Borrower shall be responsible for repairing or
vestoring the Property only if Lender has released proceeds for such purpases. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower' s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or priar to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in dcfault if, during the Loan application process,
Borrower or any persons or entities acling at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, mislcading, or inaccurate inforination or statements to Lender (or failed to
provide Lender with material information) in conneetion with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrowet’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrumend. If (a)
Rarower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal -proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Selurity- Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforzem nt of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulatiors), lor {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable-ar 4ppropriate 1o protect Lender's interest in the Property and rights under this Security Instrument,
including prutecars and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can iaclude, bus are not limited to; {a) paying any sums secured by a lien which has priority
over this Security (nst ument. {b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Propiily and/or rights under this Security Instrament, including its secured position in a
bankruptcy proceeding. Sicwing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, repians o 9oard up doors and windows, drain water from pipes, climinate building or
other code vielations or dangcrous canditions, and have uiilities turned on or off. Although Lender may take
action under this Section 9, Lende: does not have to do so and is not under any duty or obligation to do so, Tt
is agreed that Lender incurs no Liabllity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender (ndsr this Section § shall become additional debt of Borrower secured
by this Security Instrument, These amounts shnll hear interest at the Note rate from the dute of disbursement
and shall be payable, with such interest, upoz-uniice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, 3orrower shall comply with all the provisions of the lease. T{
Borrower acquires fee title to the Property, the leasebuld and the fee title shall not merge unless Lender agrees
to the merger in writing.

10, Mortgage Insurance. If Lender required Mortpage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the 2Zor:gage Insurance in ¢ffect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases o b available from the morigage insurer that
previously provided such insurance and Borrower was requircd t) make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent 1o the Mortgage Insurance previously in effect, At-cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, froii an altemmate mortgage insurer setected
by Lender, If substantially equivalent Mortgage Insurance coverage is not gvailable, Borrower shall continue
to pay to Lender the amount of the sepurately designated payments that were dne when the insurance coverage
ceased to be in effect, Lender will accept, use and retain thesc payments as a or eiundable loss reserve in
lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding e fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any intelestur earnings on such
loss reserve. Lender can ne longer require loss reserve payments if Morigage Insuran e coverage {in the
amount and for the period that Leader requires) provided by an insurer selected by Lender ‘again becomes
available, is obtained, and Lender requires separately designated payments toward the premiwac for Mortgage
Tnsurance. Tf Lender required Mortgage Insurance as a condition of making the Loan and Bor ower was

required 1o make separately designated payments toward the premiums for Mortgage [nsurance, Bonwe: shalls18C
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agrezment
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not & party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from lime to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
{asurer, the arrangement is often termed "captive reinsurance.” Further;

120 Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Inzare=se, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe {or Miortgage Insurance, and they will not entitle Borrower to any refund.

(h) Ay 'nch agreements will not affect the rights Borrower has - if any . with respect to the
Mortgage Lisrence under the Homeowners Protection Act of 1998 or any other law. These rights may
include the giit ‘o receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to h:ve .2 Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage InsuranCe ycemiums that were unearned at the time of such cancellation or termination.

11, Assignment<{ Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lendar.

If the Property is damagsy, wuch Miscellaneous Proceeds shall be applied (o restoration or repair of the
Property, if the restoration o1’ repair-iz economically feasible and Lender's security is not lessened. During
such repair and restotation period Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity (o 1:¢ner’-such Property to ensure the wark has been completed to Lender's
satisfaction, provided that such inspection £iall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a‘seri>s of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Luw reauires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Teendue's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by thic Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Pricecds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or foss in valae 4r the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument,<whe.her or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Proraty in which the fair market value
of the Property immediately before the partial taking, destruction, ot 10ss in y=lze is equal to or greater than
the amount of the sums secured by this Security Instrument immediately befo'e the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the-rams secured by this Secuority
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied vy rhe following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destrucrien or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking. Ziestruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fais market value
of the Property immediately before the partial taking, destruction, or loss in value is less than e amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borfower and

Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by’ thisg18C
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in defavlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration
has oecurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of thc Property or other material impairment of
Lender's interest in the Property or rights undcr this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in
he vrder provided for in Section 2.

12, Barrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment
or/modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borr(wer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors it Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor i Tuiwrest of Borrower or to refuse to extend time for payment or otherwise medify amortization of
the sums secored by this Secarity Instrument by reason of any demand made by the original Borrower or any
Successors in Inscres” of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Le ider's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in aman<is less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Tlab.ity; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations ~nd liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument Kt does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant »nd nonvey the co-signer’s interest in the Property under the terms of this
Security Inswrument; {b) is not persona'ly <oligated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Vorrywer can agree to extend, modify, forbear or make any
accommodations with regard to the terms ‘o Pus Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Suciessos in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriing, and is approved by Lender, shall cbiain all of
Borrower's rights and benefits under this Securily [istrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Izdoriment unless Lender agrees to such release in
writing. The covenants and ugreements of this Security Insturint shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees foi scryices performed in connection with
Borrower' s defaulr, for the purpose of protecting Lender's interest i'vtlie Property and rights under cthis
Security Instrument, including, but not limited to, attorneys’ fees, property ircpaction and valvation fees. In
regard to any other fees, the absence of express authority in this Security Inst umer: to charge a specific fee to
Botrower shall not be construed as a prohibition on the charging of such fee. Laondr may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is-finsiiy interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan s«ceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduc: the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted liinits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed wnder #==2 Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be v eated 25 a
partial prepayment without any prepayment charge (whether or not a prepayment charge is provided foraners18C

ILLINOIS - Single Family - Fannle MaelFreddie Mac UNIFORM INSTRUMENT
Form 3014 1/01
Laser Forms Inc. (800) 446-3555

LFI #FNMA3014 1701 Page 8 of 13 Initials:

iz




0423011186 Page: 10 of 17

UNOFFICIAL COPY

the Note). Borrawer's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shull be deemed to have
been given to Borrower when mailed by first class mail or when acwally delivered to Borrower's nofice
address if sent by other means. Notice to any one Borrower shall constitute notice to ali Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Barrower shall only report a change of address through that specified procedure. There may he
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designatcd another address by netice to Borrower. Any notice in conncction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any natice required hy
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Instrament shall be governed
"w 1rderal law and the law of the jurisdiction in which the Property is located. All rights and cbligations
comained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Apraicahle Law might explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but
such Gilerce shall not be construed as a prohibition against agreement by contract. In the event that any
provision 41 vlause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affget otoscprovisions of this Security Instrument or the Note which can be given effect without the
conflicting proviron.

As used in 4nis Security Instrument: (1) words of the masculine gender shall mean and include
cotresponding neut'r v ards or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice v.isa; and (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Porr.wer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propirty or.~ Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal (r ber sficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a.hond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the traisfe’ of title by Borrower at a future date to a purchaser.

1f all or any part of the Property or any ateisst in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest it-Toriower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payiaeit in full of all sums secured by this Sccurity Instrument.
However, this option shall nat be exercised by Lender s such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall g ve Borrower natice of acceleration. The notice shall
provide a period of not less than 30 days from the daie/inie)notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Sclwity Instrument. Tf Borrower fails to pay these
sums prior lo the expiration of this period, Lender may ilvo' any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstaie After Acceleration. If Belrewer meets certuin conditions, Borrower
shall have the right to have enforcement of this Security Instrument fisrontinued at any time prior to the
earliest of: {a) five days before sale of the Property pursuant to Section 22 of thiz-Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrowe *s right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are thavRorriwer: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if w0 Zscoleration had occurred;
(b) cures any default of any other covenants or agreements: (c) pays all expenses incaried in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property insprction and valuation
fees, and other fegs incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender muy reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation 1o pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under /.pplicible
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or meve ol thog18C
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn vpon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.£18¢C

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Secarity Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity {(known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and pertorms other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser,

Meither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual Jitigant or the member of a class) that arises from the other party's actions pursuant to this Secarity
Insziument or thut alleges that the other party has breached any provision of, or any duty owed by reason of,
this fecurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
complianrs with the requirements of Section 13) of such alleged hreach and afforded the other party hereto a
reasonzule rricd after the giving of such notice to take corrective action, If Applicable Law provides a time
period whick mu.t =lapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ot r'us piragraph. The notice of acceleration and opportunity to cure given to Borrower parsuant
to Section 22 and he/notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and :pportunity to take corrective action provisions of this Section 20,

21, Hazardous Substar.ces. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardovi slostances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containiig ast estos or formaldehyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the iurisdiction where the Property is located that relate to health, safery
or environmental protection; (c) "Envi onn ental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmeut:i Lyw; and (d) an "Environmental Condition" means & conditien
that can cause, contribute to, or otherwise tiiegerun Environmental Cleanup.

Borrower shall not cause or permit the pre.ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pioperty (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or (Cy svnich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aifedizhe value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage ol th< Property of small quantities of Hazardous
Substances that are generally recognized lo be apprepriate to norpial 1 sidential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in convarar products).

Borrower shall prompily give Lender written notice of (a) any v stization, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private-party ipv~lving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ki'owlec ge, {b) any Environmental
Candition, including but not limited to, any spilling, leaking, discharge, reiaase ri threat of release of any
Hazardous Substance, and {c) any condition caused by the presence, use or release it o Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by iny governmental or
regulatory authority, or any private party, that any remaoval or other remediation of ary Hizardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial ac'ions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for ap linyironmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d} that failure to core the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
praceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Secority Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited te, reasonable attorneys' fees and costs of title evidence.

¥3, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Segriity Instrument. Borrower shall pay any recardation costs. Lender may charge Borrower a fee for
réteasing this Security Tnstrument, but only if the fee is paid to a third party for services rendered and the
charying o”the fee is perminted under Applicable Law.

24. " Wai- er of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all
rights under(and by virtue of the {llinois homestead excmption Jaws, & 18C

25. Placeme-it 6% Collateral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance covirags required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expenze /5 protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrawer’s interes’s. The coverage that Lender purchases may not pay any claim that Borrower makes
ot any claim that is made vgairst Borrawer in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, by:-anly after providing Lender with evidence that Barrower has obtained
insurance as required by Borrowe!'s anc Lender's agreement. Tf Lender purchases insurance for the collateral,
Borrower will he respansible for tho'crats of that insurance, including iterest and any other charges Lender
may impose in connection with the placesiie=t of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of tne jusriance may be added to Borrower's total outstanding balance
or obligation. The costs of the insurance may ¢ more than the cost of insurance Borrower may be able to
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrament and in any Rider cxccuted by Borrower and recorded with it.

I e,

MAGGIE GRANT

Jyul phos .,

GERALD D GRANT Bonowsr

Witnesses:

(Seal)

-Borrow ar

(Seal)

-Bomower

—_—— |Space Below This Line Far A 4

STATE OF ILLINUIFS, , g C(}M County ss:
. a "
I, % U M O\Lm {? d)e , a Notary Public in and for said county and state,

do certify that
MAGGIE GRANT AND GERALY G GRANT, WIFE & HUSBAND, AS JOINT TENANTS

personally known to me to be the semi person(s s¢ name(s} is(are} subscribed to the foregoing
instrument, appeared before me this day in person/ gdd ackijowledged that  he/she/they signed and delivered
the said instrument as his/her/their free and volin ayy act, fof the usps andypurposes therein set forth.

)

Given under my hand and official seal, this

My Commission expires:

"OFFICIAL SEAL”
Diedre Mathews
Notary Ppl)iic, State of lilinais
hfI-y C{‘Jmmlssi(m Exp. 01/21/2008 |

Wy
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WHEN RECORDED MAIL TO

Equity Plus, Inc.

5553 Mission Centar Rd., Suite 380
San Diego, CA 92108

ADJUSTABLE RATE RIDER

(LTBOR Six-Month Index (As Posted By Fannie Mae) - Rate Caps)

LOAN RO 14204504

THIS ADLUSTABLE RATE RIDER is made this 29TH day of JULY, 2004
and is incorporica into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securily Deed (the *Gecurity Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower's AdivstrL'e Rate Note (the "Note") to

EQUITY PLUS INC,

Corporation

("Lender") of the same date and ~overing the property described in the Security Instrument and located
at: 1797 S LINCOLN AVE

JIJLTON, IL 60419
[Promey Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMoW7,  THE NOTE LIMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CY4AMSE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenzats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fr'lows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rute of 7.800 %. The Nre provides for changes in
the interest rate and the monthly payments, as fellows:

Form 3136 1/01
Laser Forms Inc. (800) 448-3555
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the 18T day of AUGUST, 2006 , and on
thal day every ~ 6TH  month thereaficr. Each date on which my interest rate could change is called
a "Change Date.”

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
based on quotations of major banks, as posted by Fannie Mae through electronic transmission or by
telephone or
both through electronic transmission and by telephone. The most recent Index Figure available as of the
date 45 days before each Change Date is called the "Current Index.”

Tf the Tndex is no longer available, or is no longer posted cither through clectronic transmission or by
tZerone, the Note Holder will choose a new index that is based upon comparable information. The
Mote Tiolder will give me notice of this choice.

{C) Trlculation of Changes

Before eachChange Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 657 / 1000
percentage polaus) ( 5.650 %) to the Current Index. The Note Holder will then round the result
of this addition to '€ Ti=arest one-eighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below; this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will therdsterming the amount of the monthly payment that would be sufficient to
repay the unpaid principal (bat Tum expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in subswapidily equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Chanp.s

The interest rate [ am required 1o pey i ihe first Change Date will not be greater than  10.800 %
or less than 7800  %. Thereaftcr, my iicerest rate will never be increased or decreased on any
single Change Date by more than  ONE
percentage poink(s} ( 1.000 %) from the 1at: of)interest T have been paying for the preceding 6
months. My interest rate will never be greater that 13.800 % and not less than 7.800%,

(E) Effective Date of Changes

My new interest rate will become effective on each Caance Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment daty affr the Change Dale unti the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any change. in my interest rate and the amouat
of my monthly payment before the effective date of any change, The rautice will include information
required by law to be given to me and also the title and telephone number of & rarson who will answer
any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BC RRUWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER - {IBOR SIX-MONTH INDEX - Single Family - FNMA Uniform lnstiameat
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Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales comtract or escrow agreement, the intent of which is the transfer of title by Borrower at 2
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writien consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of
4breach of any covenant or agreement in this Security fnstrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
t¢ Li=ader’s consent to the loan assumption. Lender also may require the transferce to sign an
assurptio’ agreement that is acceptable to Lender and that obligates the transferee to keep all the
promiscs aud agreements made in the Note and in this Security Instrument. Borrower will
continu2. o be obligated under the Note and this Security Instrament unless Lender releases
Borrawer in wr'ang.

If Lender excicises the option to require immediate payment in full, Lender shall give
Borrawer notice of accelaation. The notice shall provide a period of not less than 30 days from
the date the notice is iven in accordance with Section 15 within which Borrower must pay all
sums secured by this SecuriyInstrument. If Borrower fails to pay these sums prior (o the
expiration of this period, Lunder-nay invoke any temedics permiitted by this Security Instrument
witheut further notice or demand or. Burrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

‘//7/?/]&& ﬁ’lﬁ’"f (Seal) Q&ffﬂ /j V%Scan

MAGGIE GRANT Borowe GERALD D GRANT Barrawer
(Seal) (Seal)
-Borrow er -Borrower
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