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ASSIGIMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 29, 200.\. is made and executed between PRANAV ASSOCIATES,
LLC, whose address is 567 CHERRYWOOD , WHEE'I'JG, IL 60090 (referred to below as "Grantor") and
Heritage Bank of Schaumburg, whose address is 1535 V. Schaumburg Rd., Schaumburg, IL 60194 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, giants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in at.d to the Rents from the following

described Property located in COOK County, State of lllinois:

See the exhibit or other description document which is attached to this Assignment and made a part of
this Assignment as if fully set forth herein.

The Property or its address is commonly known as 122 CLASSIC ROAD, SCHAUYMERG, IL 60193. The
Property tax identification number is 07-27-302-042

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND \2)’PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
POCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided beiow and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
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and claims except as disclosed to and accepted by Lender iy wriling,

Right to Assign. Grantor has the full right, power ant authority lo enter 5170 s Ass
antd convey the Rents 1o Lender

No Prior Assignment. Grantor has not previously assigned or conveyet the Renis @D any Giher oerson Uy
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encurnber. o otherwise dispose o any o Granior's nghis
in the Rents except as provided in this Assignment.

L.ENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shail nave the agnt o any
though no default shali have occurred under this Assignment, to collect and receive the Fents.
i ender is hereby yiven and granted the following rights, powers and authority:

Froperiy 8

Notice to Tenan's. Lender may send notices o any and all ienants f;i frn
Assignment and diresting all Rents to be paid dirsctly 1o Lender or Landers agen!

Enter the Property. 'Lepder may enter upon and take possession of the Property! derm
raceive from the tenants or'irom any other persons liable therefor, ail of the Rards wstiute and camy of
togal proceedings necessary tor_the protection of the Property, ncluding sush 4 : i
aecessary lo recover possession of the Property; collect the Rents and remaove 20
persons from the Property

Maintain the Property. Lender may entsr upon the Property to maintain the Property and keep she & same
repalr; to pay the costs thereof and of all services of ait employees, inciuding their eguipimert.
continuing costs and expenses of maintaining the. Property in proper repair and condito

axes, assessments and water utilities, and the premiums on fire and other msurance efacted by
the Property.

2% 0 pay 3
Lendder o

Compliance with Laws. Lender may do any and ali #)ings to execute and compiy wilh the laws of the Stais
of iinois and alsc all other laws, rules, orders, ordinzises and requirements of alf ofher gowammentas
agencies affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any sar of the Propey for sudl
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agenis as Lenoerpay deer apbropnate, aiher «
Lander's name or in Grantor's name, to rent and manage the Propery: including o ooliection
application of Rents.

Other Acts. Lender may do aii such other things and acts with respect o the Probecty as ten ey may deem
appropriate and may act exclusively and solely m the place and stead of Granltr aicdie have alf of e
sowers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acls or s and e tac
that Lender shall have performed one or more of the foregoing acts or things shall not reguire Lender
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incuired by Lender in connection with the Froperly shalt be
for Grantor's account and Lender may pay such costs and expenses from the Benie lLender NENELTHS
discretion, shall determine the appiication of any and ail Rents received by I however, any such Rents "rcewsﬁ
by fender which are not applied to such costs and expenses shali be applied i the indebledness. i
expendiiures made by Lender under this Assignment and net reimbursed from the Rents shal hecome
the indebtedness secured by this Assignment, and shali be pavable on demang. witlt intersst 4t ihe Nl
trom date of expenditure untii paid

FULL PERFORMANCE. f Grantor pays all of the Indebtedness when due and othetwise perorms &l

obligations imposed upon Grantor under this Assignment, the Note, and the Related Documeris
exscute and deliver to Grantor a suitable satisfaction of this Assignment and suitable sialements & en
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any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. [f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settiement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this-Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will’ceriinue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally rezeived by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating i "the Indebtedness or to this Assignment.

LENDER'S EXPENDITURAZ. . If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or it Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not lim:ied to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and payiniy all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lencar for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's ontion, will (A) be payable on demand; (B} be added
to the balance of the Note and be apportioned among ans be payable with any instaliment payments to become
due during either (1) the term of any applicable insurance rolicy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payatie a: the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addiion to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute ar.Evznt of Default under this Assignment;
Payment Default. Grantor fails to make any payment when due under the indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obkigation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply-with.or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender anc Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assicriment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or toleflect discharge of
any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and

effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made}, any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a

going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any

part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the

commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
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Creditor or Forfeiture Proceedings. Commencement of foreclosure or forieifure procesdings. whaiher
udicial proceeding, self-help, repossession or any other method, by any creditor o Granior o oy woy
govermmental agency against the Rents or any propery securing the indiebledness. 5 naaien o
garnishment of any of Grantor's accounts, including deposit accounts, with Lender However “his Zven! o
De!auit shall not apply if there is a good faith dispute by Grantor as ¢ the valdity or ’eaq(}ﬂqhi@l"@?% of e
olaim which is the basis of the creditor or ferfeiture procseding and f Granior ghves Lendear
the creditor or forfeiture proceeding and deposits with Lender monies or & surety bond for ‘hp (md o oy
iorfeiture proceeding, in an amount determined by Lender. in s sole discretion. 45 Deing ar adeguate
reserve of bond for the dispute. |

oyd

Property Damage or Loss. The Property is lost. stolen. substantiaily damaged, soid. o horrowad agams!

Evenis Afferiing Guarantor. Any of the preceding events occurs with respect to any Guarsntor of any of th
indebtedness or any Guarantor dies or becomes incompetent, of revokes or disputes the validily o o
iability under, any Guaranty of the Indebtedness. in the event of 2 dealn, Lender, ai s op

shall not be requires to, nermit the Guarantor's estate to assume unconditionialy the obiigatic
ihe guaranty in a mannarsatisfactory to Lender, and, in doing s¢, cure anv Evers of Detaisl

Adverse Change. A materiei adverse change oscurs in Grantor's tinanciai condiion. o Lender Deisves he
prospect of payment or performance of the Indebtedness is impairec

insecurity. Lender in good faith boieves itself insecure

Cure Provisions. if any default, otheithen a default in payment is curable and i Granior hiag not Deen gwe:
a notice of a breach of the same provision-uf-this Assignment within the preceding tweive {12} monihs, 1 may
he cured (and no event of default will have-ociirred) if Grantor, after receiving wrilten notice from Lender
pemanding cure of such default: {1} cures the default within fifteen (15} days or Gy o the clie oguies
more than fifteen (15) days, immediately initiates s'eps which Lender deems i Lenders soie dist
sufticient to cure the default and thereafter continues upd completes all reasonable and nocessary steos
sufficient to produce compliance as soon as reasonably practica

atien 16 e

thereafter. Lender may exercise any one or more of the foiaowmfj f,gnis and rememea f:"z
rights or remedies provided by law:

Accelerate indebtedness. Lender shail have the right at ils option wiout nouce 1o Grantoy o deciare e
antfire Indebtedness immediately due and payable, including any prepayment genalty which Graptor would b
required 1o pay.

Collect Rents. iender shall have the right. without notice to Grantor, {6 lake DOSSESIION ! e =1eDerty o
~pilect the Rents, including amounts past due and unpaid, and apply the ret procrens. Over and -:ii’,)tﬂw-
iander's costs, against the Indebiedness. In furtherance of this right, iender sheall ngve wl it
nrovided for in the Lender’s Right to Receive and Coilect Rents Section, abeve. i the Hensiare ©
cender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact o endoss w

received in payment thereof in the name of Grantor and to negotiate the same and collect the procesds,
Payments by tenants or other users to Lender in response tn Lenders demand snall satisty the onligations
for which the payments are made, whether or not any proper ground“ for the dermand existed  Lendar may
axercise its rights under this subparagraph either i person, by agent. o Through T

S TR0

Mortgagee in Possession. Lender shall have the right to be placed as morngagee in pOSSERSION U1 16 Havy
o receiver appointed to take possession of all or any part of the Property, with the power o orotec i
oreserve the Froperty. to operate the Property preceding foreclosure or sale, and o coliecr the Henls irom
the Property and apply the proceeds, over and above the cost of the receivership, against ihe indebisdness,
The mortgagee in possession of receiver may serve without bond i permitted by law. Landers nght w ha
appointment of a receiver shall exist whether or noi the apparent value of the Property exgaeds b
indebtedness by a substantial amount. Employment by Lender shall not disgualify 4 person rem se ing a5
3 raceiver

T
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Other Remedies. Lender shall have alt other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protesiion of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on dem<nd and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lepders attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees ard expenses for bankruptey proceedings {including efforts to modify or vacate any
automatic stay or injuncilor,). appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining-iitle reports (inciuding foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees fo/ the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all otlier sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with sny Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters sist forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given ir”writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment-are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignnient,

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignmert has been accepted by Lender in the
State of lllinois.

Choice of Venue. I[f there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of inois.

Merger. There shall be no merger of the interest or estate created by this assignmant with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capa.iby, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, the iiwords used in
this Assignment in the singular shall be deemed to have been used in the plural where tile context and

construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of

each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or

more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this

Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions

of this Assignment,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
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of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender |
Jdnder this Assignment, the granting of such consent by Lender in any instance shiall ot constifute ¢ i
sonsent o subsequent instances where such consent is requwed and i ali ¢ases such consani may D
granted or withheld in the sole discretion of Lender.

Notices. Any nolice required to be given under this Assignment shall be given i wriling, and
sfiective when actually delivered, when actually received by lelefacsimiie juniess otherwise 1
when deposited with a nationally recognized overnight courier, or, i mailed, when depositec i the Jnt
States mail, as first class, certified or registered mail postage prepaid, directed 10 the addresses shiow
the hegirning of this Assignment. Any party may change ifs address for nolices undey t%:« Assignment by
giving formal written notice to the other parties, specifying that the purpose of the nolice i 1o change 2.
party’s address:, For notice purposes, Grantor agrees lo keep Lender informed at all times of G ;
current address: inless otherwise provided or required by faw, i there is more than one Graniar any nonce
given by Lendes 1 any Grantor is deemed to be notice given to all Grantors

z,En?JU AT

Powers of Attorrev. . The various agencies and powers of aftorney conveyed on Lender undel "
Assignment are granted.iorpurposes of security and may not be ravokes by Grantor undd such e s e
same are renounced by Lepder,

Severability. if a court of compsient jurisdiction finds any provision of this Assignment 1o be ulegal, Fwai
or unenforceable as to any circursstance, that finding shall not make the offending provision Hegal, invalid, o
;mnenforceable as to any other circumelanve. If feasible, the offending provision shall be considerad maoiitie:
s that it becomes legai, valid and eniercoable. If the offending provision cannot be 50 modified, it shai he
considered deleted from this Assignmerts ~Unless otherwise required by law, ihe illegality, nwaldity. o
unenforceability of any provision of this Assigniment shall not affect the legality. validity or anforceahiity &
any nther provision of this Assignment.

Successors and Assigns. Subject to any Imitation: stated m this As%-;gf ment o ran FoGrarmes
interest, this Assignment shall be binding upon and inure to the benefit of the parties, ey SUCCESSOS Wi
assigns. i ownership of the Property becomes vested in“gugrsen other than Grantor, Lender, without no
ty Grantor, may deal with Grantor's successors with referefice 1o this Assignment and the indebtedness |
way of forbearance or extension without releasing Grantor frantine obiigations of this Assigrmaeni o alty
under the Indebtedness.

Time is of the Essence. Time is of the essence in tne performance 07 s ASSigrmers.

Waive Jury. All parties to this Assignment hereby waive the righ’in any jury Irial in any achon.
proceeding, or counterclaim brought by any party against any other party

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases anc waives al rights an bansiis o ne
nomestead exemption laws of the State of Hllincis as 1o all Indebtedness secured by this Assonment

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONG 10 1 ONTH
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL BiGHTS O REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALE ANL Ui
REHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASEIGNMENY

DEFINITIONS. The following capitalized words and terms shalt have the following mearnings when used i
Assignment.  Unless specifically stated to the contrary, ali references 1o do flar arnounts shall mean amounts o
tawfut money of the United States of America. Words and terms used i the singuiar shall molude the plursl
the plural shall inciude the singular, as the context may reguire. Words and lerms not ctherwise delined & g
Assignment shall have the meanings attributed to such terms i the Uniform Commercal Dode

1Eie
A

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS. as s ASTIGNMERNT OF
RENTS may be amended or modified from time to time, together wath al axhibits and schedules altachad i
this ASSIGNMENT OF RENTS from fime to time.
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Borrower. The word "Borrowsr” maans PRANAV ASSOCIATES, LLC.
Default, The word "Default" means the Default set forth in this Assignment In the section titled *Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means PRANAV ASSOQCIATES, LLC.

Guarantor. The word "Guarantor means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. Tae word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all o~-nart of the Nots.

Indebtedness. Tz word ‘Indebtedness" means all principal, interest, and other amounts, costs end
expenses payable unrdsr the Note or Related Documents, together with all renewals of, extensions of,
modifications of, conselidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by l.ender to discharge Grantor's abligations or expenses incurred by Lender to
anforce Grantor's obligations undar this Assignment, together with interast on such amounts as provided in

this Assignment.
Lender. The word “Lender” means Heritege Bank of Schaumburg, its successors and assigns,

Note. The word "Note" means the promissary note dated July 29, 2004, In the orlginal principal amount of
$370,000.00 from Grantor !o Lender, thorthar with all renewals of, extensions of. modifications of,
refinancings of, consolldations of, and substitit ons for the promissory note or agreement. The interest rate
on the Note is a variable Interest rate based upon an index. The index currently is 4.250% per annum.
Payments on tha Note are to be made In accordaire with the following payment schedule: in 119 regular
payments of $1,913.27 each and one lrregular lasi nayment estimated at $264,019.71. Grantor's first
payment is dus September 1, 2004, and all subssquent paytaents are due on the same day of each month
after that. Grantor's final payment will be due on August 1, 2514, and will be for all principal and all accrued
interest not yet pald. Paymants inciude principal and interest. if tha index increases, the payments tisd to
the index, and therefore the total amount secured hereunder, will iiicrease. Any varlable interest rate tied to
the index shall be calculated as of, and shall begin on, the commenceimant date indicated for the applicable
payment stream. Notwithstanding the foregoing, the varlable interest rite or rates provided for in this
Assignment shall be subject to the fallowing minimum and maximuri iates. NOTICE: Under no
circumstances shall the interast rate on this Assignment be less than 3.750% per annum or more than the
maximum rate allowed by applicable law. Payments on the Note are to be macs in accordance with the
following payment schedule: in 119 ragular payments of $1,913.27 each and ora.irssaular last payment
estimated at $264,019.71. Grantor's first payment is due Septemhber 1, 2004, and ali subsequent payments
are due on the same day of each month after that. Grantor's final payment will be due on August 1, 2014,
and will be for all principal and all accrued interest not yet paid. Payments include principal aid. nterast.

Property. The word "Property” means all of Grantor's right, title and Interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, cradit agreements, loan
agreements, environmental agreements, guaranties, security agreaments, mortgages, deeds of trust, security
deeds, collateral martgages, and all othar instruments, agreements and documents, whether now or hareafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, 10 and under
any and all present and future leases, including, without limitation, all renls, revanue, income, issuss,
royalties, bonuses, accounts receivable, cash or securlty deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now ar later, including without limitation Grantor's right to enforce such leases and
to receive and collect paymen! and proceeds theraundar.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON JULY 29, 2004.

GRANTOR:

PRANAYV ASSOCIATES, LLC N

e e
B o N eemmmn e N TR

PRANAV hk PARE(¥, “anager of PRANAYV ASSOCIATES, LLC
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF / - ~ )
| ) SS

COUNTY OF Cook ] )
On this le C) day of M‘é}' . _?370(71 before me, the undersigned Notary

Public, personally appeared PRANAV L. PAREKH, Meahager of 'RANAV ASSOCIATES, LLC, and known to me
to be a member or designated agent of the limited fiability company that.axacuted the ASSIGNMENT OF RENTS
and acknowledged the Assignmaent to be the free and voluntary act ana dees of the lmhted liability company, by
authority of statute, its aticles of organization or its operating agreemerit, for the uses and purposes therein
mentioned, and on oath stated that he or she Is authorized 1o execute this Assigriment and in fact executad the

Asslgnm/umltad ffabllity company.
By ] _}'j/,éﬁ/L/( Reslding at _ﬁ(_&(‘@ﬁ’b /C

LABER FRG Leming, Vo1, BELAOODN G, Sodskd Fevrols Colifgra, (se, UK, 3N AR A Resarved, - 4 GADENAMHAFS TR-(1X
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PARCEL [: THAT PART OF LOT 18254 (EXCEPT THAT PART OF SAID LOT 18254 LYING SOUTH OF A LINE
DRAWN OF 90 DEGREES TO THE EAST LINE OF SAID LOT AT A POINT ON SAID EAST LINE 195.43 FEET NORTH
OF THE SOUTHEAST CORNER OF SAID LOT) IN SECTION 3, WEATHERSFIELD UNIT 18, BEING A SUBDIVISION
IN THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: COMMENCING ON THE EAST LINE OF
SAID LOT 18254 AT A POINT 195.43 FEET NORTH OF THE SOUTHEAST CORNER OF SAID LOT 18254; THENCE
WEST, AT 90 DEGREES TO THE EAST LINE OF SAID LOT 18254, 234.73 FEET, THENCE NORTH 107.50 FEET TO
THE POINT OF BEGINNING OF THE PARCEL HEREON DESCRIBED, (FOR THE PURPOSE OF DESCRIBING THIS
PARCEL WEST LINE OF SAID LOT 18254 TAKEN AS "NORTH AND SOUTH") THENCE NORTH 46.0 FEET,
THENCE EAST 1.83 FEET, THENCE SOUTH 3,00 FEET, THENCE BAST 50.01 F EET, THENCE SOUTH 43.00 FEET,
THENCE WEST 51.84 FEET TO THE POINT OF BEGINNING, [N COOK COUNTY, ILLINQIS,

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL | AS SET FORTH IN THE
DECLARATION OF PROTEZCTIVE COVENANTS RECORDED AS DOCUMENT NO. 24384493, FOR INGRESS AND
EGRESS, ALL IN COOK COUNTY, ILLINOIS.

~
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