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This instrument was prepared by:

(nemey  NEW CENTURY FEDETAL
CREDIT UNION

adrossy 291 SPRINGFIELD AVE
JOLIET IL 60435

MORTGAGE

THIS MORTGAGE is made this ............ 230 e day of ....JULY

192004..., between the Mortgagor, oo BYRON--NOTHET R AND - CATHEEEN - HETFE R everssssmmmmmmmssssseneessss s
................................................................................... (herein “Borrower”), and the MOTEZAZEL, .ovrirvvvmreenerresrrscenssnminnes
......... NE’NCENTURYFEDERALCREDITUNION s eersssesseene 5 @ COTPOTALION organized and
existing under the laws of ......... AT A0 ORI (TS , whose address is 291..SPRINGFIELF JOLIET-mmr

(herein “Lender”).
..................................... 38,000,000 e e DollaTS, which indebtedne;ss is e;'idencec-l” by
Borrower’s note dated ... J ULY23:2004 ................ (herein “Note”), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable ¢ii.... ULY23=20 9 ;

WHEREAS, Borrower is 8indebted to Lender in the principal sum of THIRTY EIGHT THOUSAND

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Netecwith interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security-of<his Mortgage, and the performance of the
covenants and agreements of Borrower herein contained, and (b) the repayment of any fucire advances, with interest thereon, made
to Borrower by Lender pursuant (o paragraph 21 hereof (berein “Future Advances”), Borrower does hereby mortgage, grant and
convey to Lender the following described property located in the County of ..M State of Illinois:

LOT 16 IN VALLEY RIDGE SUBDIVISION UNIT NO. 3, BEING A SUBDIVISION G PART OF LOTS
97 AND 28 IN COUNTY CLERK'S SUBDIVISION OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 11,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PIN #22-29-112-C30

which has the address of «....o..or. 2'0"D'AK"'LESA':[:LE&1 ........................................................................... L[.E.i.t?;(]ll}ll .......................................
........................ ILLINOIS60439(herem “Property Address™); @«7 /
[State and Zip Code]
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Tocerzr with all the improvements now or hereafter erected on the property, and at! casements. rights, appurtenances, rents.
royaltics, nineral, oil and gas rights and profits. water. water rights, and water stock, and afl fixtures now or hercadter attached to
the property, all of which, including replacements and additions thereto. shall be deemed (o be and remain « patt of the propeity
covered by this Morlgage; and all of the foregoing, together with said property {or the leaschold estate if this Mortgage s on i
leaschold) are hereir referred to as the “Property™

Borrower covenants that Borrower is fawfully scised of the esiale hereby conveyed and has the right o mortgage, grant and
convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend generally the ttle to the Propeny
against all claims and demands, subject to any declarations, casements or restrictions listed B o schedule of exceptions (o COVCrage
i any title insurance policy insuring Lender’s interest in the Property.

Unirorm Covenants, Borrower and Lender covenant and agree as lollows:

. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal of and interest on the
indebledness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and inierest on any
Future Advances secured by this Mortgage.

2. Funds for Zaxes and Insurance. Subject o applicable Taw or 1o a wrilten waiver by Lender, Borrower shall pay w0 Lender
on the day monthly instllments of principal and interest are payable under the Mote, uniil the Note is pad in full, 2 sum (herein
“Funds™ —cquaf t onc-tyeifth of the vearly taxes and assessments which may attain priovity over this Morigage. and sround rents
on the Property, if any, plas/ore-twellih of yearly premiium installments Tor hazard insurance, plus ome-tweltth of yearty premi
instaliments for mortgage lisvadnee, it any, all as reasonably estimated initially and from time i time by Lender on the hasis of
assessments and bills and reascaa¥ic estimates thereof,

The Funds shall be held in an instifution the deposils or accounts of which are insured or guarantced by u Federal or staic ageney
(including Lender if Lender is suchan institution). Lender shall apply the Funds 1o pay said taxes. assessments, insurance premiums
and ground rents. Lender may not chargefor sholding and applying the Funds, analyzing said account. or verdying and compiling
said assessments and bills, unless Lender pays Borower interest on the Funds and applicable faw permits Lender 1o make such 4
charge. Borrower and Lender may agree in writ ng al the time of exceution of this Mortgage that interest on the Funds shall be naiil
to Borrower, and unless such agreement is made on applicable law requires such interest o be paid, 1ender shall not he reguired to
pay Borrower any interest or earnings on the Funds, Yetder shall give o Borrower, without charge, an annual accountig of the
Funds showing credits und debits 10 the Funds and the purgase for which cach debit to the Funds was made. The Funds are pledoed
as additional sceurity for the sums secured by this Mortgaye.

If the amount of the Funds held by Lender, together with (he fulare monthly installments of Funds payable prioy (o the due dates
of laxes, assessinents, insurance premiums and ground rents, shali exceed the amount required 1o pay sad taxes. wssessments,
insurance premiums and ground rents as they fall due, such cxcess shall¥e, al Borrower's option, either promptly repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the amousit o) e Funds held by Lender shall not be sulficient 1o Py
laxes, assessments, insurance premiums and ground rents as they [all due/Bhrrower shall pay o Lender any amount necessary (o
tmake up the deficiency within 30 days from the date notice is mailed by Leider to-Rorrower requesting puyment thereol.

Upon payment in full of all sums secured by this Mortgage, Leader shall prombiuly refund to Rorrower any Funds held by Lender.
I under paragraph 1% hereot the Property is sold or the Property is otherwise acquiredary Lender, Lender shafl apply, no luter than
immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds Leld by Lender at the time of application us 2
credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recervedaiy, Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Rorrower under paragraph
2 hercot, then 10 interest payable on the Note, then to the principal of the Note, and then to interest e principal on any Future
Advances.

4. Charges; Liens. Borrower shall pay all raxes, ussessments and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any, in the manner provided
under paragraph 2 hereof or. il not paid in such manncr, by Borrower making payment, when duc, dircet]ly w the payee thereof,
Borrower shall promptly furnish 1o Iender al] notices of amounts due under this paragraph, and in the event Borrower shall make
payment direetly, Borrower shall promptly turnish to Lender receipts evidencing such payments. Borrowcr shall promptly discharge
any lice which has priority over this Mortgage: provided. that Borrower shall not be required o discharge any such ten so long as
Borrower shall agree in writing to the payment of the obligation sccured by such lien in 4 manner acceptable 1o Lender, or shali iz
good faith contest such lien by, or defend enforcement of such lien in, legat proceedings which aperate to prevens the enforcemen
of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the tmprovements now existing or hereafter erccied on the Property insurcd againsi
loss by fire, hazards Il]C!udt’.d within the term “extended coverage”, and such other hazards as Tender may require and in such
amounis and { or such periods as Lender Mmay require; provided, that 1ender shall not require that the amount of such coverage ¢xceed
that amount of coverage required (o pay the sums sccured by this Mortgage. Y
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The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner provided under
paragraph 2 hercof or, if not paid in such manner, by Borrower making payment, when due, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage clause
in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, and Borrower
shafl promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss, Borrower shall give
prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of the
Property damaged, provided such restoration or repuir is economically fcasible and the security of this Mortgage is not thereby
impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would be impaired, the
insurance proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid to Borrower. If the Property
is abandoned by Borrower, or il Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to
Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option either to restoraiion or repair of the Property or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any, such application of proceeds to principal shall not extend or
postpone the due date &f the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.
If under paragraph 15 tereof the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurance
policies and in and to the sroceeds thereof resulting from damage to the Property prior to the sale or acquisition shall pass to Lender
to the extent of the sums-szcred by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Mainteiance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair ane shall not commit waste or permit impairment ot deterioration of the Property and shall comply
with the provisions of any lease if 1hi= Mortgage is on a leaschold. I this Mortgage is on a unit in a condominium or a planned unit
development, Borrower shall perform al''of Borrower’s obligations under the declaration or covenants creating or governing the
condominium or planned unit developmeat the by-laws and regulations of the condominium or planned unit development, and
constituent documents. If a condominium of planied unit development rider is executed by Borrower and recorded together with
this Mortgage, the covenants and agreements o..such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Mortgage as if the rider wire a part hereof.

7. Protection of Lender’s Security. if Borrower fails o perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially a%ieCis Lender’s interest in the Property, including, but not limited Lo,
eminent domain, insolvency, code enforcement, or arrangemsnis.ar proceedings involving a bankrupt or decedent, then Lender at
Lender’s option, upon notice (o Borrower, may make such appeara.ices, disburse such sums and take such action as is necessary to
protect Lender’s interest, including, but not limited to, disbursem¢nt of reasonable aitorney’s fees and entry upon the Property t0
make repairs. If Lender required mortgage insurance as a condition of mieking the loan secured by this Morigage, Borrower shall
pay the premiums required to maintain such insurance in effect until sueh (e as the requirement for such Insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicabie Jaw. Borrower shall pay the amount of all mortgage
insurance premiums in the manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interesi ereon, shall becomce additional indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other termss af payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interes: from the date of disbursement at the rai¢e
payable from time to time on outstanding principal under the Note unless payment of ‘nterest at such rate would be contrary 1)
applicable law, in which event such amounts shall bear interest al the highest rate periaissible under applicable law. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action herevadel

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections o1 e Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of the Propeity, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to Borrower. [n the event of a partial taking of the Property, unless Borrower and Lender otherwise agree 1 writing,
there shall be applied to the sums secured by this Morlgage such proportion of the proceeds as 18 equal to that proportion which the
amount of the sums secured by this Mortgage immediately prior (o the date of taking bears to the fair market value of the Property
immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property 18 abandoned by Borrower, of if, after notice by Lender to Borrower that the condemnor (‘)ffe.rs to rpake an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed, Lender 15
authorized to collect and apply the proceeds, at Lender’s option, either t0 restoration or repair of the Property or to the swns secured

—

by this Mortgage. @\
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Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shali not exiend or
postpone the due date of the monthly installments referred to in paragraphs [ and 2 hereof or change the amount of such installments.

10. Borrower Not Released. Ex(casion of the ume for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to iy suceessor in interest of Borrower shall not operaic 1o release, in any manner, !hc iiahi!.jly of the
original Borrower and Borrower's successors in mterest. Lender shall not be required 1o commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums sceured by this Mortgage by reason
ol any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Waijver. Any forbearance by Lender in exercising any righi or remedy hereunder, or a')thcrwésg
afforded by applicable faw, shall not be a waiver of or preclude the cxercise of any such right‘ or rcmcdy.‘ The procurement of
insurance or the payment of taxes or other liens or charges by Lender shall not be o waiver of Lender's right to acceferate the
maturity of the indebtedness secured by this Mortgage.

12, Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative 1o any other right or remedy under
this Mortgage or afforded by law or equity. and may be cxercised concurrently, independently or successively,

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein contained
shall bind. and the righty Rereunder shall inure to, the respective successors and assgns of Lender and Borrower, sithject o the
provisions of paragraph [7preol. Al covenanis and agreements of Borrower shall he Joint and several. The vaptions and heuglmg_s
of the paragraphs of this Moriguge are for convenience only and are not 1o he used to interpret ot define the provisions hereo!.

4. Notice, Except for any notice fequired under applicable faw to be given tn another manner, () ay notice o Bormower
provided for in this Morlgage shall b<'given by mailing such notice by certificd mail addressed 1o Borrower ak the Properly Address
or at such other address as Borrower may. dosignate by notice (o Lender as provided hercin, and (b) any nolice 1o Lender shall be
given by certitied mail, return receipt requesicd. (! enders address stated herein or 10 such other address as Lender may designale
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to huve been given o Borrower
or Lender when given in the manner designated herdin

15. Uniform Mortgage; Governing Law; SeverabuityThis form of Mmortgage combines uriform covenants oy national use
and non-uniform covenants with limited variations by jurisdiction t constitute a uniform security instrument covering real property.
This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. I the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law, sucl zonflict shall not affeet other provisions of this Mortgage or
the Note which can be given effect without the contlicting provision,‘and 20 this end the provisions of the Mortgage and the Nole
are declared (o be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Netand of this Mortgage at the time of execution
or afler recordation hereof,

7. Transfer of the Property; Assumption. 1I ail or aay part of the Property or an fiterest therein is sold or transferred by
Borrower witheut Lender's prior written consent, excluding {a} the creation of a fien or encunibrance subordinate (o this Mortgage,
(b) the creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise, descent or hy operation of
law upon the death of a jomt tenant or (d) the grant of any leasehold interest of three years or fess not contaming an option 1o
purchase, Lender may, at Lender’s option, declase gl the sums secured by thig Mortgage to he immediatedy due and pavabie. Lender
shall have waived such oplion o aceelerate if, prior to the sale or transter, Lender and the person io whor tie-Property is 10 be sold
or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the iiterest payable an the
sums sceured by this Mortgage shal] be at such rate as Lender shal) request. I Lender has waived the Option o Gecklerate provided
in this paragraph 17, and if Borrowers suceessor in interest has exceuted a written assumption agreement aceepted in writing by
Leader, Lender shall release Borrower from all obl; gations under (his Mortgage and the Note.

U Lender exercises such oplion to accelerate, Lender shall mail Borrower notice of acceleration in accordance witk paragraph 14
hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period, I ender may, without further
notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

NON-UNIFORM COvENANTS, Borrower and Lender further covenant and agree as follows;:

[8. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement_ of Borrower in this Mortgage, including the covenants to pay when dye any sums secured by this Mortgage,
Lendex: Prior to acceleration shall mail notice to Borrower a4 provided in paragraph 14 hereof specifying: (1) the breach; (2)
the action required to cure such breach; (3) a date, not less than 3) days from the date the notice is mailed to Borrower: bv,
which such breach must be cured; and {4) that failure to cure such breach on or before the date specified in the notjce 1;13y
resuit in acceleration of the sums secured by this Mortgage, foreclosure by Judicial proceeding and ?'ale of the Property. Fhe

AR

LS

Initialy {-rgﬁ, ¥ : (i~
(Page ™ of 6 pages;

ILLINOIS ~ 1 to 4 Family - /77 - FNMA/FHLMC UNIFGRM INSTRUMENT 7
1994 SAF Systems ang Forms, Inc Chicafo, 1L » 1-300-323-3600

Product 4371311



0423018026 Page: 5 of 6

UNOFFICIAL COPY

notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sum secured by this Mortgage, Borrower
shall have the right to have any proceeding begun by Lender to enforce this Mortgage discontinued at any time prior Lo entry of a
judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage, the Note
and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage and in enforcing Lender’s remedies as provided in paragraph 18
hereof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured
by this Mortgage sheilcontinue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured

hereby shall remain 11 il force and effect as if no acceleration had occurred.

20, Assignment of Lleuls; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lenderhe ‘onts of the Property, provided that Borrower shall, prior to acceleration under paragraph I8 hereof or
abandonment of the Property, hav= the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragrarh 18 hereof or abandonment of the Property, and at any time prior to the expiration of any
period of redemption following judictai sale, Lender, in person, by agent or by judicially appointed recciver, shall be entitled to enter
upon, take possession of and manage the Froperty and to collect the rents of the Property including those past due. All rents collected
by Lender or the receiver shall be applicd st 1o payment of the costs of management of the Property and collection of rents,
including, but not limited to receiver’s fees, pieiniums on receiver’s bonds and reasonable attorney’s fees, and then to the sums
secured by this Mortgage. Lender and the recciver shall be liable to account only for those rents actually received.

21. Future Advances. Upon request of Borrowr, Leader, at Lenders’ option prior to release of this Mortgage, may make
Future Advances to Borrower. Such Future Advances, Wity interest thereon, shall be secured by this Mortgage when evidenced by
promissory notes stating that said notes are secured hereby. /AT ho time shall the principal amount of the indebtedness secured by
this Mortgage, not including sums advanced in accordance perewith to protect the security of this Mortgage, exceed the original

amount of the Note plus US SRRSO

22. Release. Upon payment of all sutns secured by this Morigage, 7 ender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead. Borrower hereby waives all Ti ght of homestead exemption in the Property.

By tan e e S

—Borrower

S st00ns. Wl Tiiot..

" —Borrower

N WITNESS WHEREOF, Borrower has executed this Mortgage.

B"T‘A/W’{\
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STATE OF ILLINOIS o e A E County ss:

[ PHYLLISIJ[NEBB ............................................................................ a Notary Public in and for said county and state
do hereby certify that ... BYROI\‘&CATHLEENNUTTED ........................................................................................................
........................................................... » personaily known 1o me to be the same person(s) whose names) .......are
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that...... LheYo
signed and delivered the said instrument a5 t ”mr ...................... free and voluntary act, for the uses and purposes therein
set forth.

» 74 7 /
Given Wd official seal. this......... -« day of (. '“/Mﬂf.ec ....... iﬁ'uc“
/\) - ‘ ,. -
My Com INO&WV -m M W - \ ._-_./ / I o !/ -
NOTARY Zrre OFEBB S S ot ¢ ot Naié{r')}'ﬁ[ft;i}f: .........................................
MY COMMISRIC 4 ..,Jm amram v
opace Below This Line Reserved For Lender and Recorder)
AFTER RECORDING PLEASE MALL Ta.
NEW CENTURY FEBERAL CREDIT UNION
8090 W 111th ST
PALOS HILLS 1L 60456
/ .
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