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PREPAYMENT FEATURE ACKNOWLED poc#: 0423029178

Eugene "Gene" Moore Fee: $114.00
Cook County Recorder of Deeds
Date: 08/17/2004 12:43 PM Pg: 10f 19

LOAN NUMBER: 0025979154 DATE: 07/29/04
LOAN PROGRAM: ADJUSTABLE RATE
MORTGAGE P ICK-A-PAYMENT LOAN
BORROWER(S):
LAURA CAMACHO
ALEX CAMACHO

PROPERTY ADDRESS:
5790 PROV IDENCE
HOFFMAN ESTATES, IL 60195

You have selected 2 loan program that includes a prepayment fee provision. The following is the prepayment
fee provision that/will appear in your loan documents:

I HAVE 1Me RIGHT TO MAKE PAYMENTS OF PRINCIPAL AT ANY TIME
BEFORE THEY ‘ARf-DUE. A PAYMENT OF PRINCIPAL BEFORE IT IS DUE IS
CALLED A "PREPAVMENT". WHEN | MAKE A PREPAYMENT, | WILL TELL THE
LENDER IN WRITING THAT | AM DOING SCG. THE LENDER MAY REQUIRE THAT
ANY PARTIAL PREPAYMENTS BE MADE ON THE DATE MY REGULARLY SCHEDULED
PAYMENTS ARE DUE. IF_.! MAKE A PARTIAL PREPAYMENT, THERE WILL BE NO
CHANGES IN THE DUE CA’FS OR AMOUNT OF MY REGULARLY SCHEDULED
PAYMENTS UNLESS THE LENDFR AGREES TO THOSE CHANGES IN WRITING. 1 ///
MAY PAY DEFERRED INTEREST ON THIS NOTE AT ANY TIME WITHOUT CHARGE ;4?
AND SUCH PAYMENT WILL NCT ZFE CONSIDERED A “"PREPAYMENT™ OF
PRINCIPAL. DURING THE FIRST. 3 YEARS OF THE LOAN TERM IF | MAKE ONE C%
OR MORE PREPAYMENTS THAT, IN_ THE AGGREGATE, EXCEED $5,000 IN ANY \
CALENDAR MONTH. | MUST PAY A +“REPAYMENT CHARGE EQUAL TO 2% OF THE
AMOUNT SUCH PREPAYMENTS EXCEED $5,000 IN THAT CALENDAR MONTH.
AFTER THE FIRST 3 YEARS OF THE (OAN TERM, | MAY MAKE A FULL OR
PARTIAL PREPAYMENT WITHOUT PAYING/ ANY PREPAVYMENT CHARGE. * * = * =
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By signing below, l/we acknowledge and agree that:

1. As a federally chartered savings institution acting in accordance with the fedeia! laws and regulations
governing federally chartered savings institutions, WORLD SAVINGS, ITS SUCRESSORS AND OR
ASSIGNEES, has an enforceable legal right to the prepayment fee described above,;-even if there is a
state or local law to the contrary.

2. The prepayment fee provision written above constitutes the entire prepayment fee provision that wvill
appear in my/our Note and supersedes any other written or oral discussion to the contrary.

3. The fact that there is a prepayment fee provision is disclosed on the enclosed Truth—in—Lending
Disclosure.

4. I/We have been given an opportunity to discuss the prepayment fee provision with a Loan
Representative and I/we fully understand it.
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B If l/we select a diffr ub to \th of |Jthis Acknowledgement, World
edgement that

will provide a new Ackno g will” supersede this and other forms related to the above named
loan program. This Acknowledgement supersedes any previous Acknowledgement given to me/us.

6. I/'We have received a copy of this form.

Borrower(s) Signature(s)

JOR =

LAURA CAMACHO

ALEX CAMACHOZ i

NOTE: AT YOUR REQUEST AND SUBJECT TO THE FOLLOWING REQUIREMENTS, WORLI WILL WAIVE OR
REFUND THE PREPAYMENT FEE ON THIS LOAN IF A NEW FIRST MORTGAGCZ- L/AN THAT REPLACES
THIS LOAN IS OBTAINED FROM WORLD.

THE AMOUNT OF THE NEW LOAN MUST BE AT LEAST EQUAL TO THE AMOUNT OF “TiA1S LOAN AT
THE TIME OF ITS PREPAYMENT. ADDITIONALLY, THE NEW LOAN MUST HAVE AN ALJUSTABLE
INTEREST RATE, A PREPAYMENT FEE PROVISION AND A MARGIN% EQUAL TO OR GREATER THAN
THE MARGIN OF THIS LOAN; THE NEW LOAN MAY NOT HAVE A MODIFICATION PERIOD OF MORE
THAN 14 WEEKS AND MAY NOT INCLUDE A PAYMENT BY WORLD TO YOU, THE BUYER OF THIS
PROPERTY, A MORTGAGE BROKER, OR ANY OTHER THIRD PARTY. THERE ARE SEVERAL WAYS TO
OBTAIN A NEW LOAN. THEY ARE:

~ YOU OBTAIN A NEW FIRST MORTGAGE LOAN FROM WORLD ON THIS PROPERTY;

- YOU OBTAIN A NEW LOAN FROM WORLD ON A DIFFERENT PROPERTY AND THIS LOAN IS PAID
IN FULL AT THE SAME TIME AS THE CLOSING OF THE NEW LOAN;

— YOU OBTAIN AND CLOSE A NEW LOAN FROM WORLD ON A DIFFERENT PROPERTY NO LATER THAN
180 DAYS AFTER THIS LOAN IS PAID IN FULL (iN THIS CASE WORLD WILL REFUND THE
PREPAYMENT FEE UPON YOUR WRITTEN REQUEST); OR

— VYOU SELL TH!S PROPERTY AND THE BUYER FINANCES THE PURCHASE WITH A NEW LOAN FROM
WORLD.

*AS DESCRIBED IN THE LOAN PROGRAM DISCLOSURE YOU RECEIVED WHEN YOU MADE YOUR
LOAN APPLICATION

GF173B1 (01.15.03/2-03}) H73B FPage 2 of 2 IL
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RECORDING REQUESTED BY AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS

CENTRAL PROCESSING CENTER
CLDSING DEPARTMENT

P.O. BOX 659548

SAN ANTONIO, TX 78265-9548

PREPARED BY:

DORR IE BRENNAN

WORLD SAVINGS

P.O. BOX 659548

SAN ANTONIO, TX 78265-9548

LOAN NUMBER: 0025979154

NOTE AMOUNT: . $370,316.00

FOR RECORDER'S USE ONLY
MORTGAGE

THIS IS & FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS (A LOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF ( PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES ANG _LJETERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED CR RENEGOTIATED.

THE MAXIMUM AGGREZATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
1S $462,895 .00 WHICH IS 125 % OF THE ""NOTE AMOUNT".

I DEFINITIONS OF WORDS uUSFED IN THIS MORTGAGE
{A} Security Instrument. This Mortgage, which is dated JULY 3C, 2004,
will be called the "Security Instrument.”

(B} Borrower. LAURA CAMACHU ALD ALEX CAMACHO, WIFE AND HUSBAND

sometimes will be called "“Borrower" and sometimes siiviply "".or "me."

{C} Lender. WORLD SAVINGS BANK, FSB, A rEDFRAL SAVINGS BANK * *
ke H* * * * L. kL3 » * - » k3 E 3 H L3 » * k.3 . » L3 k3 £ ), ITS SUCCESSORS ANDIOR
ASSIGNEES, will be called “Lender."” Lender is A FEDERAL SAV.INGS BANK * * * # =
¥ o®» ® % » *  which is organized and exists under the laws o thé United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA (94612.

Bt

LENDER'S USE ONLY

SDO08A 1 (07.30.99/2-99) A08A Page 1 1L
DEFERRED INTEREST MORTGAGE-ADJUSTABLE
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(D} Note. The note signed by Borrower and having the same date as this Security
Instrument, including all extensions, renewals, substitutions and modifications thereof, will be
called the "Note" The Note shows that | owe Lender the original principal amount of US.
$370.,316.00 * * [(‘Note Amount"), plus accrued and deferred interest and such other
amounts as stated in the Note. | have promised to pay this debt in monthly payments and to
pay the debt in full by AUGUST 15, 2034.

(E) Property. The prcperty that is described below in Section Il entitled "Description
of the Property" wili be called the "Property.”

{F) Sums Secured. The amounts described below in Section Il entitied "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured."

(G} Person. Any person, organization, governmental authority or other party will be
called "Person.”

1. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that, by signing this Security Instrument, | am giving
Lender those Trights that are stated in this Security Instrument and also those rights that the
law gives to Jerdars who hold mortgages on real property. | am giving Lender these rights to
protect Lender (from possibie losses that might result if | fail to:

it pay all amounts owed to Lender under the Note and all other notes secured
by this Security insiruinent, called the "Secured Notes," including future advances made by
Lender and any changes te, the Secured MNotes made with the written consent of Lender:

(i) pay, with intsrest, any amounts that Lender spends under Paragraphs 2 and
7 below to protect the value-0’ the Property and Lender's rights in the Property; and

(i) keep all of ray '‘other promises and agreements under this Security
Instrument, the Secured Notes ana” uny changes to the Secured Notes made with the written
consent of Lender.

Ell. DESCRIPTION OF THE PROPERTY
I give Lender rights in the Property described below:

(il The property which is locatea it 5790 PROVIDENCE HOFFMAN
ESTATES, IL 80195, * * » x # » xi2 /e x % % % % % »x % % x x  Thg |egal
description of the Property is attached as Exhibit"'7% which is made a part of this Security
Instrument. This Property is called the "Described Proreriy."

REAL ESTATE INDEX NUVBER: VOL:
06-08-202-005 060 06-08-401-027 060
06-08-401-015 060
06-08-400-008 060 06-08-401-014 060
06-08-401-016 060

(i All buildings and other improvements that are located. on the Described
Property;

fiiiy All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to thé ~roperty;

SD008B1 {07.230.99/2-99) ADAC Page 2 iL
DEFERRED INTEREST MORTGAGE-ADJUSTABLE
REV. (08.15.02/1-02}
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(i} Al rights in other property that | have as owner of the Described Property.
These rights are known as easemaeants, rights and appurtenances attached to the Property;

{ivi Al rents or royalties and other income from the Described Property:;

{v) All mineral, cil and gas rights and profits, water rights and stock that are part
of the Described Property;

tvi)  All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property;

(vi)  All fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i} of this Section:

viiil  All of the rights and property described in subsections (i through (vii} of this
Section that | acquire in the future;

{ix) Al replacements of or additions to the property described in subsections {ii}
through (viii of this Section; and

(x)” /Al of the amounts that | pay to Lender under Paragraph 2 below.

1v. BORROWER"3 “3!GHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S UB_IGATION TO DEFEND OWNERSHIP OF THE PROPERTY

I promise that iij | lawfully own the Property; (i) | have the right to mortgage, grant
and convey the Property tc Lavtder; and (i) there are no outstanding claims, charges, liens or
encumbrances against the Property. except for those which are of public record.

I give a general warranty of title to Lender. This means that | will be fully responsible
for any losses which Lender suffers hecause someone other than myself has some of the

rights in the Property which | promis tazt | have. | promise that | will defend my ownership
of the Property against any claims of sulrights.

COVLEIANTS
| promise and | agree with Lender as follows:

1. BORROWER’'S PROMISE TO PAY

I will pay to Lender, on time, all principal and intéres: due under the Secured Notes
and any prepayment and late charges due under the Secured Nites.

2, PAYMENTS FOR TAXES AND INSURANCE
{A} Borrower's Obligations
I will pay all amounts necessary to pay taxes and hazard irsurince premiums on

the Property as well as assessments, leasehold payments, ground rents os-iportgage insurance
premiums (if any)

SD008C (07.30.99/2-93) ADSE MORTGAGE-ADJUSTASBLE I
Page 3
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(B} Escrow Accounts

0025979154

Subject to applicable iaw, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full, a sum ("Funds") for. (a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
{b) yearly leasehold payments or ground rents on the Property, if any:; (c) yearly hazard or
property insurance premiums; {d) yearly flood insurance premiums, if any; and (e) vyearly
mortgage insurance premiums, if any. These items are called "Escrow items." Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC. s
2601 et seq ({'RESPA"), unless another law that applies to the Funds sets a lesser amount If
so, Lender may, at any time, collect and hold Funds in an amount not tc exceed the lesser
amount Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow items in accordance with applicable
law.

The Turds shall be held in an institution whose deposits are insured by a federal
agency, instrumentalivy, or entity (including Lender, if Lender is such an institution) or in any
Federal Home Loan 3a2'ik,.Lender shall apply the Funds to pay the Escrow Items. Lender may
not charge me for holcing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lters, unless Lender pays me intersst on the Funds and/or applicable law
permits Lender to make sucii)a charge. However, Lender may require me to pay a ohe—time
charge for an independent reci cstate tax reporting service used by Lender in connection with
this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay me any interest or
earnings on the Funds. Lender shaill/give to me, without charge, an annual accounting of the
Funds, showing credits and debits to tie Funds and the purpose for which each debit to the
Funds was made. The Funds are pledgzd’ as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender excedd the amounts permitted to be held by
applicable law, tender shall account to me for-ib&. excess Funds in accordance with the
requirements of applicable law. If the amount of the unds held by Lender at any time is not
sufficient to pay the Escrow ltems when due, Lendd¢r/may so notify me in writing, and, in
such case | shall pay to Lender the amount necessary-.c meka up the deficiency or shortage.
I shall make up the deficiency or shortage in accordance v'ith 'the reauirements of the Lender,
at its sole discretion, in the manner and times prescribed by-RZSPA.

Upon payment in full of all sums secured by this Secu ity.instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Promerty, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit agaiast the sums secured
by this Security Instrument.

5D008D {07.30.899/2-99) AO8F MORTGAGE-ADJUSTABLE iL
FPage 4
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3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0025979164

First, to pay prepayment charges due under the Secured Notes:

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes:;

Fifth, to pay deferred interest due under the Secured Notes:

Sixth, to pay principal due under the Secured Notes;

Last, to pay late charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will/pay all taxes, assessments and any other charges and fines that may be imposed
cn the Preperly and that may be superior to this Security Instrument.

I will also make payments due under my lease if | am a tenant on the Property and |
will pay ground renis (if any) due on the Property. | will pay these amounts either by making
the payments to Loapr that are described in Paragraph 2 above or by making the payments
on time to the Perscn Gwed them.

Any claim, demanri~or charge that is made against property because an obligation has
not been fulfilled is knowr~as a lien. | will promptly pay or satisfy all liens against the
Property that may be superizr to this Security Instrument. However, this Security Instrument
does not require me to satisfy a.cuperior lien if: (A) | agres, in writing, to pay the obligation
which gave rise to the superior lian and Lender approves in writing the way in which | agree
to pay that obligation; or (B) in guwsa) faith, | argue or defend against the superior lien in a
lawsuit so that, during the lawsuit, tha superior lien may not be enforced and no part of the
Property must be given up; or (C) | sezuv’e from the holder of that other lien an agreement,
approved in writing by Lender, that the ‘lian of this Security Instrument is superior to the lien
held by that Person. If Lender determines/ that any part of the Property is subject to a
superior lien, Lender may give toc me a notica idantifying the superior lien. i will pay or satisfy
the superior lien or take one or more of the(actions set forth above within 10 days of the
giving of notice.

5, BORROWER'S OBLIGATION TO MAINTAIN INSJUFIANCE

At my sole cost and expense, | will obtain an< maintain hazard insurance to cover all
buildings and other improvements that now are or in fne |future will be located on the
Property. The insurance must cover loss or damage caused-hy' fire, hazards hormally covered
by "extended coverage" hazard insurance policies and other halords for which Lender requires
coverage. The insurance must be in the amounts and for the seriods of time required by
Lender. | may choose the insurance company but my choice is suuject to Lender's approval
Lender may not refuse to approve my choice unless the refusal 'is Foasonable. All of these
insurance policies and renewals of the policies must include what ic known as a Standard
Mortgagee Clause to protect Lender. The form of all policies anid ranewals must be
acceptable to Lender. Lender will have the right to hoid the policies and.resewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and rerevia! notices that |
receive.

SDO0BE {07.30.99/2-89) AOBG MORTGAGE-ADJUSTABLE it
Page 5
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. . .. 002589
If | obtain earthquake insurance, any other hazard insurance, credit life andZ/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and

which are not specifically required by Lender, | will name Lender as loss payee of any
proceeds.
It there is a loss or damage to the Property, | will promptly notify the proper

insurance comparny and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is calied "Proceeds.” Any Proceseds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determine in its sole and absolute discretion, regardless of any impairment or lack of
impairment of security, as follows: (A) to the extent allowed by applicable law, to the Sums
Secured in a manner that Lender determines and/or (B} toc the payment of costs and expenses
of necessary repairs or to the restoration of the Property to a condition satisfactory to
Lender, such application to be made in the manner and at the times as determined by Lender.

if i ahandon the Property or if | de not answer, within 30 days, a notice from Lender
stating tha® the insurance company has offered to settle a claim, Lender may collect the
Proceeds. Lenc'ar may use the Proceeds to repair or restore the Property or to pay the Sums
Secured. The' 35 :day period will begin when the notice is given.

If any Pricreds are used to reduce the amount of principal which | owe to Lender
under the Secured (Notss, that use will not deiay the due date or change the amount of any
of my moenthly paymaonis under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | imuy agree in writing to delays or changes.

If Lender acquires t'ie) Property under Paragraph 27 beiow, all of my rights in the
insurance policies will belong 15 Lender. Also, all of my rights in any proceeds which are paid
because of damage that occurrra before the Property is acquired by Lender or sold will
belong to Lender. However, Lerder's rights in those proceeds will not be greater than the
Sums Secured immediately before thie)Property is acquired by Lender or sold.

If 1 am required by Lender to-puy premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTA!N THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Property in good repair inCluding, but not limited to, keeping the
Property free from debris, mold, termites, dry rot and />*ier damaging pests and infestations. |
will not destroy or substantially change the Property anc i will not allow the Property to
deteriorate. | will keep and maintain the Property in complicnce with any state or federal health
and safety laws, and hazardous materials and hazardous wasie-laws. | will not use, generate,
manufacture or store any hazardous materials or hazardous 'waste on, under or about the
Property. | will indemnify, defend and hold harmless Lender and iis employees, officers and
directors and their successors from any claims, damages or costs for required or necessary
repair or the removal of mold, termites, dry rot, other damaging pes:is and infestations and
hazardous waste or any other hazardous materials claim. If | do not owr ut am a tenant on
the Property, | will fulfil my obligations under my lease. | also agree that, i’ ! acquire the fee
title to the Property, my lease interast and the fee title will not merge uniés< Lender agrees
to the merger in writing.

SDO0BF (07.30.99/2-98) A0&8H MORTGAGE-ADJUSTABLE |
REV. (08.01.0¢3/1-03}) Page 6



0423029178 Page: 9 of 19

UNOFFICIAL COPY

7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A) | do not keep my promises and agreements made in this Security Instrument, or
{B) someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever it deems
reasonable or approriate tc protect the Lender's rights in the Property. Lender's actions may,
without limitation, include appearing in court, paying reasonable attorneys’ fees, purchasing
insurance required under Paragraph 5 above (such insurance may cost more and provide less
coverage than the insurance | might purchase}, and entering on the Property to make repairs.
Lender must give me notice before Lender may take any of these actions. Although Lender
may take action under this Paragraph 7, Lender does not have to do so. Any action taken by
Lender under this Paragraph 7. will not release me from my obligations under this Security
Instrument.

0025979154

I will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid. |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so.
interest on mach amount will begin to accrue on the date that the amount is advanced by
Lender. Hoxvever, Lender and | may agree in writing to terms that are different from those in
this Paragrapn..7. This Security Instrument will protect Lender in case | do not keep this
promise tc pay tlose amounts with interest.

8. LENDER'S \PiCHT TO INSPECT THE PROPERTY

Lender, and ‘others authorized by Lender, may enter upon and inspect the Property.
They must do so in @ roasonable manner and at reasonable times. Before or at the time an
inspection is made, Lander must give me nhotice stating a reasonable purpose for the
inspection.

9. AGREEMENTS ABOUT /\GOVERNMENTAL TAKING OF THE PROPERTY

I assign to Lender all my rigits: (A) to proceeds of all awards or claims for damages
resulting from condemnation, emirant. domain or other governmental taking of all or any part
of the Property; and (B) to proceeds from a sale of all or any part of the Property that is
made to avoid condemnation, eminent decmrain or other government taking of the property. All
of those proceeds will be paid to Lende!

If all of the Property is taken, the ploceeds will be used to reduce the Sums Secured.
If any of the proceeds remain after the amount) that | owe to Lender has been paid in full,
the remaining proceeds will be paid to me. Uniess Lender and | agree otherwise in writing, if
only a part of the Property is taken, the amount a*! owe to Lender will be reduced only by
the amount of proceeds multiplied by the following f/aition: (A) the total amount of the Sums
Secured immediately before the taking, divided by (E: the fair market value of the Property
immediately before the taking. The remainder of the pidceeds. will be paid to me.

If | abandon the Property or if | do not answer, witkin” 30 days, a notice from Lender
stating that a governmental authority has offered to make a Faynent or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lende: riay then use the proceeds
to repair or restore the Property or to reduce the Sums Secucwu  The 30-day period will
begin when the notice is given

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or chang=_its amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 ‘and 2 above.
However, Lender and | may agree in writing to delays or changes.

SDO08G (07.30.98/2-38) Ao0s8i MORTGAGE-ADJUSTABLE L
REV. (08.15.02/1-02} Page 7
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lender does this, however, that Person and | will both still be fully obligated under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and cobligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{B) Lender's Rights
Even if Lender does not exercise or enforce any of its rights under this Security
Instrument or under the law, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that ! make immediate payment in full of the amounts that | owe to Lender under the
Secured Ncies and under this Security Instrument.

1. OBLIGATIONS OF BORROWER, CO-SIGNORS AND OF PERSONS TAKING OVER
BORROVF{’'S RIGHTS OR OBLIGATIONS
Except as/provided below, if more than one Person signs this Security Instrument as
Borrower, each of (us is fully obligated to keep all of Borrower's promises and obligations
contained in this Secu ity Instrument. Lender may enforce Lender's rights under this Security
Instrument against each Of us individually or against all of us together. This means that any one
of us may be required to -pay all of the Sums Secured.

Any Borrower who c¢o:‘signs this Security Instrument but does not execute the Note
(a "co—signor'): (a) is co—signhirg this Security Instrument only to mortgage, grant and convey
the co—signor's interest in the Prioperty under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums-secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower (cnn_ agree to extend, modify, forbear or make any
accommodations with regard to the te'm; of this Security Instrument or the Note without the
co-signor's consent.

Any Person who takes over my rights o obligations under this Security Instrument will
have all of my rights and will be obligated 1o k=ep all of my promises and agreements made
in this Security Instrument. Similarly, any Persoil yvho takes over Lender's rights or obligations
under this Security Instrument will have all of Lerder's rights and will be obligated to kesep all
of Lender's agreements made in this Security Instroment.

12. MAXIMUM LOAN CHARGES

if the loan secured by this Security Instrument ‘is subjoct to a law which sets maximum
loan charges, and that law is finally interpreted so that the' interest or other loan charges
collected or to be collected in connection with the loan excesd permitted limits, then: (A} any
such loan charge shall be reduced by the amount necessary \to reduce the charge to the
permitted limits and (B) any sums already collected from Borrowsar swhich exceeded permitted
limits will be refunded to Borrower. Lender may choose to make s’ refund by reducing the
principal owed under the Secured Notes or by making a direct payinent to Borrower. If a
refund reduces principal, the reduction will be treated as a partial  irepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provisicn of the Secu’ed.Notes or this
Security Instrument unenforceable, Lender may require that | make immediate (pavment in full
of all Sums Secured by this Security Instrument

SDO08H (07.30.89/2-99) A08J MORTGAGE-ADJUSTABLE L
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method The notice will be addressed to me at 5790 PROV IDENCE., HOFFMAN
A notice will be given to me at an alternative address if | give Lender notice of my alternative
address. | may give notice to Lender of my aiternative address in writing or by calling Lender's
customer service telephone number provided on my billing statement. | may desighate only one
mailing address at a time for notification purposes. Except as permitted above for changes of
address, any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section {C} above entitled,
“Definitions of Words Used in this Mortgage," unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

00259798154

15. GOVERNING LAW; SEVERABILITY

This Security Instrument and the Secured Notes shall be governed by and
construed ‘under federal law and federal rules and regulations including those for
federally chariered savings institutions, called "'Federal Law." In the event that any of the
terms or provisions of this Security Instrument or the Secured Notss are interpreted or
construed by o rcourt of competent jurisdiction to be void, invalid or unanforceable, such
decision shall aflacl only those provisions so construed or interpreted and shall not affect the
remaining provisiont ¢f. this Security Instrument or the Secured Notes.

16. BORROWER'S CGrY
I acknowledge the racript of one conformed copy of the Secured Notes and of this
Security Instrument.

17. LENDER’'S RIGHTS TO REN(AL. PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payri=iit in full or if | abandon the Property, then Lender,
Persons authorized by Lender, or a receiver apoointed by a court at Lender's request may: (A)
collect the rental payments, including overdue rental payments, directly from the tenants; (B),
enter upon and take possession of the Properiy:)(C) manage the Property; and (D) sign, cancel
and change rental agreements and leases. |f Lciuer notifies the tenants that Lender has the
right to collect rental payments directly from theri under this Paragraph 17, | agree that the
tenants may make those rental payments to Lender vitiout having to ask (i) Lender whether |
have failed to keep my promises and agreements undar/ this Security Instrument, or (i) me for
my permission to do so.

If Lender acts to have the Property sold after o BGreach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to octury the Property ceases at the
time the Property is sold; (B) | shall have no right to occupy the’ Property after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary dainages, including the loss
of reascnable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any p2-t of the rental
payments remains after those costs have been paid in full, the remaining par! will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fees, reasonable attorneys’ fees and the costs of any necessary honds.

SD0081 (07.30.98/2-99) A08K MORTGAGE-ADJUSTABLE fL
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18. INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lander may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

0025979154

19. CLERICAL ERRORS

In the event Lender at any time discovers that this Security Instrument, the Secured
Notes or any other document related to this loan, called collectively the "Loan Documents,”
contains an error which was caused by a clerical mistake, calculation error, computer error,
printing errce or similar error, | agree, upon notice from Lender, to reexecute any Loan
Documents’ tiizc are necessary to correct any such error(s) and | also agree that | will not hold
Lender resporsible for any damage to me which may resuit from any such error.

20. LOST, STUM.ZM. OR MUTILATED DOCUMENTS

If any of the'loan Documents are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemr.fication in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Documen! identical in form and content which will have the effect of the
original for all purposes.

21, WAIVER OF STATUTE OF CiMITATIONS

I will waive, within applizable law, the pleading of the statute of limitations as a
defense to enforce this Security /instrument, inciuding any obligations referred to in this
Security Instrument or Secured Notes:

22, CAPTIONS

The captions and headings at the| beginning of each paragraph of this Security
Instrument are for reference only and will noty b used in the interpretation of any provision
of this Security Instrument.

23. MODIFICATION
This Security instrument may be modified or amsnded only by an agreement in writing
sighed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT CEVELOPMENT OBLIGATICNS

If the Property is a unit in a condominium, cooperative or /planned unit development,
each of which shall be called the "Project,” and | have an interest/ii the common elements of
the Project, then Lender and | agree that:

{A} If an owners association or other entity, called "Owners AsSociation,” holds title
to Property for the benefit or use of the Project and its members' or/ shareholders, the
Property also includes my interest in the Owners Association and the uses;/ oroceeds and
benefits of my interest.

SD0g8J {07.30.99/2-99) AOBL MQORTGAGE-ADJUSTABLE 1L
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0025979154
(B} The following are called the "Constituent Documents:” (i} The declaration or any
other document which created the Project; (il By—laws of the Owners Association; (ii} Code

of regulations for the Project; (iv)] Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association: {vi The Project's covenants, conditions and
restrictions; (vi} Other equivalent documents.

| shall perform alf of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{C} If the Owners Association maintains, with an insurance company reascnably
acceptable to Lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including fire and hazards included within the term
"extended coverage," and Lender is provided with evidence of such master or blanket policy,
ther: (i} Lenaer waives the provision in Paragraph 2(B) above for the monthly payment to
Lender of ‘the estimated yearly premium installments for hazard insurance on the Property; and
(i hazard insi:’ance coverage on the Property as required by Paragraph 5 above is deemed to
be satisfied to the extent that the required coverage is provided by the Owners Association
policy. | shall give Lender prompt notice of any lapse in the required hazard insurance
coverage. | shall prcvide a copy of such master or blanket policy to Lender annually.

In the event /of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a luss to.the Property, whether to the unit or to common elements, any
proceeds payable to me ar3 hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security Instrument, with any excess paid to me.

| shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability’ insurance policy acceptable to Lender in form, amount
and extent of coverage.

{D} | shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Project, except for abandonment or terminaiicn required by law in the case of substantial
destruction by fire or other casualty or in the cass <f condemnation, eminent domain or other
governmental taking: (i) any amendment to any provision of Constituent Documents unless the
provision is for the express benefit of Lender or (of lenders generally; (i) termination of
professional management and assumption of self—mansgement of the Owners Association: or
(iv) any action which would have the effect of rendering 'the master or blanket hazard
insurance policy and/or the public liability insurance coverzge maintained by the Owners
Association unacceptable to Lender.

25, FUTURE ADVANCES

At Borrower’'s request, Lender, at its option (but before rileass of this Security
Instrument or the full reconveyance of the Property described in the Seuri vy Instrument) may
lend future advances, with interest, to Borrower. Such future advances, wi%i interest, loan will
then be additional Sums Secured under this Security Instrument.

SDOOBK {07.30.99/2-99) A0BM MORTGAGE-ADJUSTABLE I
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shail not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

if Lender exercises the option to require immediate payment in full, Lender will give
me notice of acceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately, Lender may then or thereafter invoke any remedies permitted by this Security
Instrument without further notice to or demand on me.

Exception to Acceleration of Payment of Sums Secured. If the sale or transfer of
all or any rar® of the Property, or of a beneficial interest in Borrower, if Borrower is not a
natural Person.is the first one tc occur after the date of this Security Instrument, Lender will
not exercise the option to accelerate payment in full of all Sums Secured and the ioan may
be assumed if:

{i) Lender| ruceives a completed written application from transferee to evaluate the
creditworthiness of transreree as if a new loan were being made to the transferee by Lender;

{ii) Lender appri*ves the creditworthiness of the transferee in writing;

(i} transferee maki2s 2-~cash downpayment sufficient to meet Lender's then current
underwriting standards;

{iv) an assumption fee, (n an amount to be determined by Lender (but not to exceed
1% of the balance of principal and interest due under the Secured Notes at the time of sale
or transfer of the Property or of this interest in the Borrower) is paid to Lender; and

v) the transferee executes an ussumption agreement which is satisfactory to Lender.

The loan may be assumed under (ts ‘then existing terms and conditions with one
exception; the Lifetime Rate Cap may be changew. The Lifetime Rate Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on the date of a sale or
transfer of the Property or beneficial interest it..3zrrower plus B percentage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secursd Notes.

27, RIGHTS OF THE LENDER IF THERE IS A BREACH Cr DUTY

It will be called a "Breach of Duty" if (i) | do not pay tie full amount of each monthly
payment on the date it is due; or (i} | fail to perform any/~F my promises or agreements
under the Note or this Security Instrument; or (i) any statemsiit made in my application for

this loan was materially false or misleading or if any statement in ny _application for this loan
was materially false or misleading by reason of my omission of :ertain facts: or (iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misieading. If there is a Breach of Duty by me, Lender may demand an iarnediate payment of
all sums secured.

50008t (07.30.99/2-99) A08N MORTGAGE-ADJUSTABLE L
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regutation and, where Federal Law is hot
applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender does not make a demand for Ffull payment upon a Breach of
Duty, Lender may make a demand for fuil payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and tc manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardless of the value of the Property.

The sale of the Property may be postponed by or at the direction of Lender except
as limited or prohibited by the Applicable Law. if the Property is sold under the Applicable
Law, | agred . that it may be scold in one parcel. | also agree that Lender may add to the
amount that lwowe to Lender all legal fees, costs, allowances, and disbursements incurred as a
result of the action to sell the Property, except to the extent that the Applicable Law limits
or prohibits ans fuch charges.

Lender will apply the proceeds from the sale of the Property in the following order:
{A) to all fees, expenges and costs incurred in connection with the sale, including trustees' and
attorneys’ fees, if any; ‘B to all Sums Secured by this Security Instrument; and (C) any excess
to the Person or Persoiis lepally entitled to it

28, LENDER'S OBLIGATION T/J DISCHARGE THIS SECURITY INSTRUMENT

When Lender has been peoid_all of the amounts secured by this Security Instrument,
Lender shall release or cancel this Gerurity Instrument without charge to me except that | will
ay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will givs i.ender a fee for furnishing any statement of
obligation with respect to this Security Instrumeri(or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption’in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.
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31. QUICK QUALIFYING LOAN PROGRAM

I have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B} | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C) If | am purchasing the Property, aill of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

00258791564

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetime
Rate Cap stated in the Secured Notes.

32. OWNER OCCUPANCY

Lender has relied upon statements of fact which | have made to qualify for this loan. |
have stated and confirm that (A) the Property is my personal and primary residence; (B} | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
I will use the Property as my residence for at ieast 12 months from the date this Security
Instrument is ‘recorded.

if any of/th: statements of fact that | have made are materially false or misleading, !
will be in default Under the Secured Notes and this Security Instrument. If | am in such
default, Lender may, 2! i*¢ option, increase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGINATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S)

g (Seal)
LAURA CAMACHO -
/
{Seal)
ALEX CAMACHO
(Seal)
~ (Seal)
a (Seal
{Seal}

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SD00801 (07.30.89/2-99) A08S MORTGAGE-ADJUSTABLE
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STATE OF ILLINOIS, W County ss:

1, %. M’Q/\ S [%IMD( , a Notary Public in and for said muﬁy and state do hereby certify
Mexr Camachd Lovag CoomochDd

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing insirimsnt, appeared before me this day in person, and acknowledged that
signed and delivered the said instivzuert as free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and ozfisia! seal, this % A/ day of \J (A_,QJ—" ,

that

My Commission Expires: Q_/_\

Notary lvlubllc

"OFFICTAL SEAT
Cyndi L. Parker

Noldry Public, State of Hinois

A ndmmawem Exp. 10/01/2005

o
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SCHEDULE A
ALTA Commitment
File No.: 390813

LEGAL DESCRIPTION

Lot 340 in Hunters Ridge — Unit 4 Phase 1, being a subdivision of part of the Southeast % and part of the
Northeast 1/4 of Section 8, Township 41 North, Range 9, East of the Third Principal Meridian, according to the
plat thereof recorded August 15, 2003 as document 0322718072, in Cook County, Hlinois.

Authorized Signature




