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Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the tsase of words used in this document arc also provided
in Section 16.

(A) "Security Instrument” mcans this document, which is dated ~July 12, 2004
together with all Riders to this document,
(B) "Borrower" is

HERMAN CHIGRIN Unmarried

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is 1VC MORTGAGE GROUP INC

lenderisa Corporation
organized and cxisting under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction}:

SEE° 2 ITACHED LEGAL

Parcel 1D Number: 07) 66 ) 500 ’ OO "’ which currenuly has the address of

205 N LOUIS ST UNIT C, I5treet]

MOUNT PROSPECT {uyl, Minois — gp056 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hercafter erccled onthe rronerty, and all casements,
appurtenances, and fixtures now or hercaflter a part of the property. All replacenients-and additions shall also
be covered by this Security Instrument. All of the forcgoing is referred 10 in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby Zorveyed and has
the right 10 morlgage, grant and convey the Property and that the Property 1s uncncumbeiod, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘2ghinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitnic a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ilems
pursuant to Section 3. Payments due under the Note and this Security Insirument shall be made in U.S.

@)—B(IL) (0010) Page 3of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such paymenls and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Secction 9. If Borrower is obligated 1o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow Item,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scction 9 10 repay o Lender any such amount. Lender may revoke the waiver as o any or all Escrow
hems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender 1o apply
the Funds-at.the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estunutes of expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.

The Funds szl be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Leade, if Lender is an institution whose deposils arc so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds o pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not chage Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying e’ Escrow Items, unless Lender pays Borrower mnterest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires intercst Lo be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lesdoi can agree in writing, however, that intercst shall be paid on the
Funds. Lender shail give 10 Borrower, witio#t charge, an annual accounting of the Funds as required by
RESPA,

If therc is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower lor the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defincd under RESPA, Lender shall notify Borrower as sequired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrove, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lénder the amount nceessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthlv payments.

Upon payment in full of all sums secured by this Security Instrumeit; ) ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, chargesfincs, and imposilions
attributable 1o the Property which can attain priority over this Security Instrumein, lensehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscesmenis, if any. To the
extent that these items arc Escrow Items, Borrower shall pay them in the manner provided i S<etion 3.

Borrower shall prompily discharge any lien which has priority over this Security Insuainent unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the licn in a manner acécptable 1o
Lender, but only so long as Borrower is performing such agrcement; (b) contests the licn in good taith by, or
defends againsi enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10 prevent the
enforcement of the lien while those proceedings are pending, bul only until such proccedings are concluded;
or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. I Lender delermines that any part of the Properly is subject 10 a lien which can attain
priority over this Sceurity Instrument, Lender may give Borrower a notice wdentifying the lien. Within 10

Imtia\s:_é £ u
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cxcess, if any, paid (0 Borrower. Such insurance proceeds shalt be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and rclated matiers. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiale and seule the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwisc, Borrower hereby assigns 1o Lender (a) Borrower’s rights to any insurance procceds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrament, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarmed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use tuz insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note o1 this Security Instrument, whether or not then due.

6. Occypancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days water the execution of this Sccurity Instrument and shall continuc 1o occupy the Property as
Borrower’s prinCipa! residence for at least onc year after the date of occupancy, unless Lender otherwise
agrees in wriling, which consent shall not be unreasonably withheld, or unless extcnuating circumstances
exist which are beyond 3errawer’s control.

7. Preservation, Maintcoance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th¢-Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing m the Property, Borrower shali maintain the Property in order to prevent
the Property from deteriorating or decrensing in value due 10 its condition. Unless it is determined pursuant to
Scction 5 that repair or restoration is not-ecaiiomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o #amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, thc Praperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the rcpairs and restoration in a single payment or n a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds ‘ars ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comyteon of such TCpair or restoration.

Lender or its agent may make rcasonablc entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements,on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection spacifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, ¢arine the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with. Borrower's knowledge or
consent gave materiaily false, mislcading, or tnaccurate information or statcments-io Lender {or failed 10
provide Lender with material information) in connection with the Loan. Material 1epresentations include, bat
are not limited to, representations concerning Borrower’s occupancy of the Property as Borower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security trisirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenii A®) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condcmnation or forfeitre, for
enforcement of a lien which may attain priority over this Security Instrument or 1o cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender’s intercst in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing 1n court; and (c) paying reasonable

tnitials: fé l .
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportumity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
Testoration In a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any inierest or earnings on such Miscellancous Proceeds. 1f the
restoral’on ot repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shull be applied to the sums securcd by this Security Instrument, whether or not then due, with
the excess, if‘any, paid to Borrower. Such Miscellaneous Proceeds shall be applicd in the order provided for
in Scction 2,

In the cveni'el s wotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to e sums secured by this Security Instrument, whether or not then due, with the cxcess, if
any, paid to Borrower,

In the cvent of a puinal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediitely. kefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediatcly before the partial taking,
destruction, or loss in value, unless Tsorrbwer and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the Miscellaneous Procceds multiplied by the
following fraction: (a) the total amourt of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail e paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair markct
value of the Property immedialely before the partia? luking, destruction, or loss in value is less than the
amount of the sums sccured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczitoneous Proceeds shall be applicd to the sums
sccured by this Sccurity Instrument whether or not the sums 2:¢ien due.,

If the Property is abandoned by Borrower, or if, after notice4y Lender 1o Borrower that the Opposing
Party (as defincd in the next sentence) offers 1o make an award 1o sesic a claim for damages, Borrower fails
10 respond 10 Lender within 30 days after the date the notice is given, Fender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proser y or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Parly” means trie hjxd party thal owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of acuon in regard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimizal, is begun that, n
Lender’s judgment, could result in forfciture of the Property or other material impairment . Lander’s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a default 20 1f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be’ dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impiirment of
Lender’s intcrest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damagcs that arc attributable 10 the impairment of Lender's intercst in the Property arc hereby assigned
and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxlension of the ume for
payment or modification of amortization of the sums securcd by this Sccurity Instrument granted by Lender
to Borrower or any Successor in Intcrest of Borrower shall not operale 10 release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not he requircd to commence proccedings against any
Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for decd, installment sales contract or escrow
agreemen:, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

Ifalkop.any part of the Property or any Interest in the Property is sold or wansferred (or if Borrower is
not a natural seison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender mpay require immediate payment in full of all sums secured by this Security Instrument.
However, this opugi.shalt not be exercised by Lender if such exercise is prehibited by Applicable Law.

If Lender exercises chis option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not Irse-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior o the expiration wi inis period, Lender may invoke any remcdies permitied by this Security
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cortain conditions,
Borrower shall have the right 1o have enforement of this Security Instrument discontinued at any [mg prior
to the carliest of: (a) five days before sale o7 1!« Property pursuani o Scction 22 of this Security Instrument;
(b) such other period as Applicable Law might spesify. for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender alt sums which then would be due under this Secnrty Instrument and the Note as if no acceleration
had occurred; (b) cures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not hmit?d Lo, reasonable atlorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suck: action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and rights-urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumet; shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrowe: nay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (@) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashicr’s check, provided any such chesk is drawn upon an
institution whose deposits are insured by a fedcral agency, mstrumentahity or entity; o {(dY Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations scearsd hereby shal
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall 5ie¢apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in the
Note (together with this Sccurity Instrument) can be sold one or more times without prior notice 1o Borrower.
A salc might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
duc under the Note and this Security Instrument and performs other morigage loan scrvicing obligations
under the Note, this Sccarity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the namc and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in conncetion with a

@%—6(&) {0010) Page 1101 15 B Form 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees 0 the terms and covenants contined in this

Sccurity Instrument and in any Rider cxecuted by Borrower and recorded with it

Witncsses:
_ S {Scal)
HE CHIGRIN _ Borrower
Ay
(Scai)
-Borrower
. {(Scal} (Scal)
Poirower -Borrower
{Scal} /X (Seal)
-Rorrower -Borrower
{Scal) (Seal)
-Borrower -Borrower
@D,-5(1L) ooro) Page 14 of 15 Form 3014 1/01




AR YR

0423029122 Page: 14 of 19

UNOFFICIAL COPY

10/1 $10E wiod L g wb R (1!)9_“‘@

UM S UG WIEGO OF 2B O ABGT IMOLI0
JDURENSUT O 1500 Ok U5 DI0UL 34 APW J0URIBSUE DY) JO SIS0D D WONESYo 10 DR Blpusne
IO 5 I0M0M0g 01 PR Jy ARHT S0UEINSUE O O $1S00 QYT DIUCISUL O j0 ponerlxa 10 uoneosur
AT O MEP DATIIND Y] [HUN DIUSUL D1 10 1WURd 9yl A 0TI U asodwr Lew opun safeyn
OYIe AUE PUR IS0 FUPNITUL. DREINSUL RHL JO SIS00 DY) J0f DpEstodsas oG A oML C[EINBI0N
o 10j dsuemnsi soseipand  BPUY g TUSWDAIER S J0PUY] PUE S IIAGLIOY A4 poambay se oowns
[OUIBIQO $TY I3M0LI0Y R 02UIPIAY A JOPUY | duiptaosd Jopje Afuo ing “1apuoT £ posegID MuLms
Aup [20U3 1018] ARW IDAO010E TRIIRI[00 DI YA UOHIIUUOD U1 10M01I0Y SUIRER OPBUE SERY) WIED AU it
SYEUL 1OMOLIOY 184wy Aun fed jou Avw sareraInd J0pU] ey AFRIOAND M| SISDINIEG § IMORIAE 1010
0U P2OU 1Y ARU DURINSTE K1Y [, [EEI[OD S, HMALI0Y UL SISAUIWT § TOPLUYTY pooad 01 asuade 8 10M0Ng
1 oouransus oseyand KB JAPUET PPUD GUA I UINFE S 0M0L0Y AG poanbad 2Fe10A00 DIUEITSW ) JO
MUDPIAT A FOPUD] SIPIADIE IDACILOY SSJUM] "NGRAIU] UOHIAOL] [RIERC) JO JUIWNIE] "5T

saiy aONAWDXD PROISDMCH STOU[T[ O Jo oniita {G puv Jpun siyat e
SOATCAL PUE SONEO[OI 4021 X800 YT “A4E] STOULIT M J0URPIODE ] "PEISIWOH JO 13stea 5T

ey opqeajdd s opun ponrwmad si 20§ 3w o SurEeg
AP PUE POIOPUDS $2HAIS J0F AlEd panpi & o1 pied st g ag) gt AQUO 0 1Eatuns ] AU SIE BLUSeR[as
10] 99) € IOMOII0E OTIRYY ARUD JOPUDT] TSISOD UORTRIOIN fup And pUyS 17MOL0H IS ooy

SHJ OSERPON [[RAN TP | JUDLINASU] A1IN30G STYL Ay POINIAS SWNS [fE JO M s0diy "aseady 1

“22UAPLAD M JO SIS0 PUP 833 SLIUIONR JYBUOSBAL ] PAULL] jou Jng
‘GUIpnpp *gg HoNIAY S1yy i papiaoad sapawa. ayy duinsand w paamdur sasuddxa {1 203500 0 PI|IHUD
ag qjeys Hpua] “Fupasdoad [EOpnf g Judmnnsu] ARG SIE} AS03I0) ARMI PURPLENAD 10YRan
INOYNA UGS AN SIY A¢ PAINIIS SWNS j{v Jo Ry u 1pwded dpepawus sanba O i wondo
§)1 )€ JIPUIT] 9NI0U Y W PAYLIAS IJEP Y} 210j3q S0 U0 PIIND JOU ST YNELIP ) J] DINSETI0) PUE
HOLIZI[AIOR 0] JANGLI0Y JU ISUIIP JAYI6 AUE 10 JINEPP ¥ JO DUNSIXI-UON 34) Fupaarosd 31ns0§200y
Y} ur JIISSE 0] YL IYI PUR UONEAIRIE SIYE NEISUL 01 145 Ayl Jo enoalog WIOPE JAYn]
[ieys agou ay g, "A1aadoag ayj jo Ies pur durpaanoad erapnl £q 21NS0PAI05 FUIMIIISUT AQLNIG S
AG PAANDAS SWRS 33 JO UGIEINININ W RS ABUE 3NJ0U Ay} ul paydads MEp Y} AI0AG F0 ue WNB)IE
AY) 240D 03 JINPEY JRYF (P) PUE PAIND 3G ISNWE YNEPP AT YIYM £q “12M0LI04 DY UAALE §1 010U YL
21Ep 3 woay SABP (f UBY) SSI JoU ‘djep v (2) JYNBRP Y} 21N 6 pannbal uoEdE Y3 (@) SHuegap 3y
(#) :Ap0ads [rYS 10U Y T, (NI sapiaoad ey dqeonddy sSaun g1 uoNIIG JIputl GoELAIIE
01 1oud jou Jng) jUAWNISU KIS S W JUDUWRAIEE 10 JHEHAAGY SUE JO OB3Ig S 1an0aloq
SO0} UOEIFRIIT 01 IO IMALIGY 0F INIOU IALE ||RYS JIPUIT] "SAPIWIY HOHPIPDY 7Y

SAO[[O] SE D2IFE PUE TTBUDAOS YU ISUYT PUR IDM0LI0Y SEINVNIADD WHOAINTTNON



0423029122 Page: 15 of 19

UNOFFICIAL COPY

STATE OF ILLANQOIS, : %(C County ss:
I, - L_}/)z’ 0(,.4’3’)’3\)’1} _0 , @ Notary Public in and for said county and

state do hercby cEftify that
(—L@/(‘n’\amﬂ C’ /7'5{ 1N,

personally known 1o me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrumer< s his/er/their free and voluntary act, for the uses and purposes therein set Torth.

Given vnder my hand and official seal, this i C)\ day of (\ i ,._LB/ ,:; &t \/
My Commission Expycs: / )
Y. - Va

T\'olaryM

QFFICIAL STA!

TRACY TORELLD
NOTARY PUBLIC - STATE OF 1L! {NOI&
MY COMMISSION EXPIRES: (1?7

s

@%‘5(”-) {0010 Page 15 01 15 Form 3014 1/01
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0003395711
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
July 2004 , and s incorporated into and shall be

deemed 15 amend and supplement the Mortgage, Deed of Trast, or Security Deed (the "Security Instrument”)
of the samc date, given by the undersigned (the "Borrower”) o securc Borrower’s Note 10

IVC MCRTGAGE GROUP INC

(the
“Lender”) of the samé duic and covering the Property described in the Sccurity Instrument and located at:

205 N LOUIS ST Y™J%T €, MOUNT PROSPECT, Illinois 60056

[Property Address]
The Property includes, but is not lisites o, a parcel of land improved with a dwelling, 1ogether with other
such parcels and certain common areas andd Tacilities, as described in

{the  "Declaration”). The Property is a part_of a planned  unit  development known as

LIBERTY SQUARE

[Name of Planned Unit De» clupment]
(the "PUD"). The Property also includes Borrower’s intercst ir, thic homecowners association or cquivalent
entily owning or managing the common arcas and facilitics of the PUD (the "Owners Association”) and the
uses, benefits and procecds of Borrower's intercst.

PUD COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s ovligatons under the PUD's
Constituent Documents. The "Constituent Documents” arc the (1} Declaration; (it)-artictes of incorporation,
trust mstrument or any cquivalent document which creates the Owners Association; aid (i3).any by-laws or
other rules or regulations of the Owners Association. Borrower shall promplly pay, wher'duc,-all dues and
assessments imposed pursuant to the Constitucnt Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIEORM INSTRUME

Page 10f3 Initials: f7.
@D 7R (0008) VMP MORTGAGE FORMS - (800)521-7291 Form 3150 1/01

T




0423029122 Page: 17 of 19

UNOFFICIAL COPY

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
msurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives the provision
in Sectica J for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property;.and (i) Borrower’s obligation under Section 5 o maintain property insiurance coverage on the
Property is d<cined satisfied 1o the exient that the requircd coverage is provided by the Owners Association
policy.

What Lenaei »=guircs as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the cvent of a disaibution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, or to cémrien arcas and facilities of the PUD, any proceeds payable to Borrower arc
hereby assigned and shall be pad 1o Lender. Lender shali apply the proceeds to the sums secured by the
Security Instrument, whether or not then'due, with the excess, if any, paid to Borrowger,

C. Public Liability Insurance, Boitower shall take such actions as may be rcasenable to insure thal the
Owners Association maintains a public-Lakility insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payabie
to Borrower in connection with any condemnation or other takmg of all or any part of the Property or the
common arcas and facilitics of the PUD, or for anycoiveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be appicd by Lender to the sums secured by the Sccurity
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excep suier notice 1o Lender and with Lender’s prior
writlen consent, cither partition or subdivide the Property or conseni (o (i) the abandonment or termination of
the PUD, except for abandonment or tcrmination required by law in 1@ case of substzntial destruction by fire
or other casualty or in the casc of a taking by condemnation or eminent fomain; (i) any amendment to any
provision of the "Constilzent Documents” il the provision is for i oxpress benefit of Lender; (i)
termination of professional management and assumption of self-managemient uf the Owners Association: or
(xv} any action which would have the effect of rendering the public Lability insiance coverage maintained by
the Owners Association unacceptable 1o Lender,

F. Remedies. If Borrower does not pay PUD ducs and assessments when Gue, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree Lo other terms st giayment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payavle, with interest,
upon notice from Lendcr to Borrower requesting payment.

Initéals:_&_

@%-TR {0008) Page 2 of 3 Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the tcrms and provisions contained in this PUD

Rider.
(Scal) (Seal)

-Borrower HERMAN CHIGR% -Borrower

(Seal) (Scal}

-Borrower -Borrower

Seal) {Seal)

-Borrowry -Borrower

{Scal} (Scal)

-Borrower -Borrower

%79 (0008) Page 30t 3 Turm 3150 1/01
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: The South 21.22 feet of the North 69.01 feet of that part of Lot 2 in Tenuta Subdivision, being a
subdivision of part of the Southwest Quarter of Section 35, Township 42 North, Range 11, East of the Third Principal
Meridian, according to the plat thereof recorded March 5, 2003 as Document No. 0030305618 and as amended by
Certificate of Correction recorded February 10, 2004 as Document No. 0404139001, described as follows:

Commencing at the Southwest corner of said Lot 2; thence South 89 Degrees 44 Minutes 55 Seconds East along the
South line of said Lot 2, a distance of 25.00 feet; thence North 00 Degrees 00 Minutes 00 Seconds East, 141.81 feet to
the point of beginning; thence continuing North 00 Degrees 00 Minutes 00 Seconds East 116.83 feet; thence North 90
Degress 00 Minutes 00 Seconds East 46.83 feet; thence South. 00 Degrees 00 Minutes 00 Second West, 116.83 feet;
thence South 90 Degrees 00 Minutes 00 Seconds West 46.83 feet to the point of beginning, in Cook County, Illinois.

Permanent Index #'s:-03-35-300-004-0000 Vol. 0235

Property Address: 205C Norih Louis Street, Mount Prospect, Illinois 60056




