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MORTCAGE

MAXIMUM LIEN. At no time shall the principal amcur.it. of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mor'guge, exceed $56,000.00.

THIS MORTGAGE dated July 26, 2004, is made and executed betwoen CHAD JOHN PENSINGER, A SINGLE
MAN, whose address is 3461 W. OAK HILL DRIVE, CRETE , IL 50417 (referred to below as "Grantor") and
HERITAGE BANK, whose address is 20201 South LaGrange Road, r;ar kfort, IL 60423 (referred to below as
"Lender"}.

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wa‘tants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tegether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easenients -rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in uliities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incluciry without limitation

all minerals, oil, gas, geothermal and similar matters, {the “Real Property") located in COU County, State of
linois:

LOT 24 IN BLOCK 95 IN VILLAGE OF PARK FOREST AREA NO. 4, BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF SECTION 36 AND THE WEST 1/2 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE
25, 1951 AS DOCUMENT 15107640, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 351 MINOCQUA, PARK FOREST, IL 60466. The
Real Property tax identification number is 31-35-208-028-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
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at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, iir acdition to those acts set forth above in this section, which from the character and use of the
Property are reasciiably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Moitpage upon the sale or transfer, without Lender's prior written consent, of all or any

part of the Real Property, o a1y interest in the Real Property. A “sale or transfer” means the conveyance of

Real Property or any right, title. i interest in the Real Property; whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by cutright sale, deed, installment sale contract, iand contract, contract for

deed, leasehold interest with a term gieater.than three (3) years, lease-option contract, or by sale, assignment,

or transfer of any beneficial interest in o~ to'any land trust holding title to the Real Property, or by any other

method of conveyance of an interest in the Rea! Property. However, this option shall not be exercised by Lender

if such exercise is prohibited by federal law or by Ilirois faw.

TAXES AND LIENS. The following provisions re.ating-to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all evenis-prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service cria’ges levied against or on account of the Property,
and shall pay when due all claims for work done on or foi se'vices rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liene iiavinn priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed ta.in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Pickt to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessmer:, ¢ claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. if a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) cays after the lien arises or, if

a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure tlie discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety hand or other security

satisfactory to Lender in an amount suifficient to discharge the lien plus any costs and zitorneys' fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In ary zontest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost
exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory

to Lender that Grantor can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
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to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action

that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for

such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by

Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note’s maturity. The Mortgage also will secure payment of these amounts.
The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender

may be entitled o7 .account of any default. Any such action by Lender shall not be construed as curing the
default so as to bai-Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENS!: OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants tha* (a) Grantor holds good and marketable title of record to the Property in fee
~ simple, free and clear of a/. liens and encumbrances other than those set forth in the Real Property

description or in any title insurarca policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with \ris «lortgage, and (b} Grantor has the full right, power, and authority to

execute and deliver this Mortgage to Lendar.

Defense of Title. Subject to the exception'in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful clziris of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
.the action at Grantor's expense. Grantor may be ihe nominal party in such proceeding, but Lender shall be
-entitled to participate in the proceeding and to be reprasented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered; to Lender such instruments as Lender may request
from time to time to permit such participation.

. Compliance With Laws. Grantor warrants that the Property ai! Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmenta! authorities.

Survival of Promises. All promises, agreements, and statements Crzitor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuitig iiv nature and shall remain in full.
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings a:e a nart of this Mortgage:

Proceedings. [f any proceeding in condemnation is filed, Grantor shall promptly notity Lander in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action a:id- obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Granini will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation,

Application of Net Proceeds. |If all or any part of the Property.is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
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FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on fite evidencing
Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shui be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be erfective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any ncle_or.other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amo!thi apaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or t inis Mortgage.

EVENTS OF DEFAULT. At Lenders cpiion, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grzntor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other paymziit necessary to prevent filing of or to effect discharge of
. any lien.

- Break Other Promises. Grantor breaks any promise inade to Lender or fails to perform promgptly at the time
and strictly in the manner provided in this Mortgage or in ary ~greement related to this Mortgage.

. False Statements. Any representation or statement made o furrished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or riisieading in any material respect, either

now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Docurenis ceases to be in full force and
effect (including failure of any collateral document to create a valid and pe:nicicd security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiltment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of crectior workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against«antor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Properiy or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor’s accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,

surety, or accommodation party of any of the Indebledness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,



0423035202 Page: 8 of 12

UNOFFICIAL COPY

‘Auedoad ay} jo uoiod Aue o e uo [es oyqgnd Aue je
piq O} pajlue aq |leys Jopua "safes ajesedas Aq 1o sjes auo ul ‘Ajgjeiedas 1o sayiebo) Apedoid au jo ped
Aue 10 || {jos 0] eaJj eq ||eys Jepue ‘seipewss pue sybl sy Buisioiexe Ul pejeysiew Auadoid oY) eney
0} 1B e pue Aue sealem Agalsy Jojuelr) ‘me| s|qeoldde Aq payiuuad Jusixe ayy 0] "Apadoid au) jo aes

A ‘Aunba Ul 10 me| Je améuerxe
1o 8loN ey Jo abebuopy siy) ul papiaoid saipawal pue siybU JaYlo (| SABY |leys J9pUaT 'SIIPIWAY JBYIQ

‘uonoes siyy Ul papiaoid spybu ay)
JO 8510J9X8 8Y} WOl PpAAI9dal sjunowe ||e jo uoljeoldde Jeye JepusT 0} anp sseupslgepul ey ul Bujurews.
Aousioiyep Aue. o) weuwbpnl e ureiqo Aew iopusi ‘me| s|qesydde Aq pepiuued )i -puawbpnp Aouadljeq

- "Auadold ay)
Jo yed Aug Jo |[e v isesslul S Jojuets) Buiso|oslio) 82100p feoipnl & ulelqo Aew lopus '2insojoalo4 {e|pne

"JoAIg08) B
se Bulaies wolj uosiad e Ayjenbsip 10u [[eys Jepus Aq juswAodwg junowe [eluelsgns B AQ SSaupsigepuy|
oyl speedoxe Auedold 3, 10 anjea juasedde a8y} jou IO JBUBYM ISIXB [[BYS JOAI908) B JO Juswjuiodde
ey} 0} Wb sJepueT ‘me| Ay naniwiad j puoq noyum amss Aew toaleoel Jo uoissassod v aabebuow ay)
'ssaupaigopu)i ay) 1sulebe ‘diysiesoel ey jo 1509 8y} BAOGE pue Jeao 'speesold oy Aldde pue Auedoid eys
WoJ} SJUsy 8u) 108jj00 0} pue ‘£{eS J0 ainsojoalo) Buipssaid Auadold sy ajelado o) ‘Auedold ay) anasaid
pue j09j0.d 0} Jemod ayy yum ‘Auedo.-ayy Jo ped Aue Jo e jo uoissessod aye) o) pejuiodde Jensoal e
aAney 0} Jo uoissessod Ul eebebpow se pad=id aq 0] Wybu 8y aAey jeys JapuaT -uoissassod uj sabebuop

-i8A18081 B uybnoly; Jo ‘w=bz-4q ‘uosied w Jeyye ydeibesedgns siyy sopun sybu sy osivioxa

Aew Japue ‘paisixa puewsp sy} Jo} spuno:ficdold Aue jou Jo Jayiaym ‘epew ale sjuawAed ay) yoiym oy
suonebijgo ey} Ajsies |leys puewsp sJapua Gj-esuodsal U Jspus 0} sJasn Jayio Jo siueus) Aq sjuswied
‘spaaoosd oy} 10900 pue swes 8y} ajerjobou 0} pue 2oweln) Jo sweu ey} Ul Joessy) Juswied Ui peAlsds)
SJUBINASUI 9S10pUD 0) JoBj-Ul-ABulole SJOJUBIY) Se 1epueT sejeubisep Ajgesoaals Joels uay; ‘lepus Aq
D8108||02 BB SJudY Oyl JI "1opudT 0} Ajjasdip S99} asn Jo (ufi_jo siuswded axew o} Auedoid 8yl Jo Jasn Jayio
1o Jueua) Aue esnbas Aew Jepus ‘WBI S|y} jO BoUBIBYUI U ‘SSBupelgapu] eyl isuiebe ‘sjsod sJepuen
6A0QR pue Jaao ‘spaedcid jau 8y Aldde pue ‘predun pue enr sed sjunowe Buipnjoul ‘siuey el 198((02
pue Auedold ey} Jo uoissassod exel 0} “I0JUBIY) 0} 8210U Jnoyum “}iBL Byl 8ARY (jeys Jopua 'Sjuay 199}|0)

"apo?) [eIIBILIOY) WIokUN 8yl aapun Aued painoss e Jo seipalua)
pue. syl ay) ||e aAey |eYsS JepuaT ‘Auadold [euosiad 8y} jo Wed Aue Ju 1z M joadses YA 'Salpawayd DN

"Red 0y pannbal
aqg pinom Jojue.ry yaym Ajeued juswAdedsid Aue Buipnjour ‘siqeded pue anp Ajg eIpawLl sseupsigepu) aua
ay) eJeioap 0} JoeI) 0] 8d)ou noyum uondo sy je ybu Byl BARY [[BYS J8pusT S58UDIIGIPU| ARIJBIIY

me] AQ pepinud samewsl 1o sjybu Jayjo
Aue o) uoyippe ul ‘seipalss pue s)ybit Buimo)|o} 8y} Jo 810w o auo Aue asiolexs Aew ‘ucydo s,Jepusn e ‘1epuan
‘Jo)jealay) awr Aue je pue jnejeQ O JUSAT UB JO 80UsLINd20 8y} todn "LINV43A NO S3IGIAZH ANV SLHDIH

: ‘leonoeid Alqeuoses)
se uoos se aouedwod sanpoud 0] JuBIIYNS sdals Aresse0su pue aiqeuoses)l |lB s8ja|dwaod pue Sanuiuod
lajjeslay} pue }nejep 8y} aInd 0} JUSIOYNS aq O} UONBIOSIP 8J0S SJBpuaT ul swasep Jepus yoym sdsis
seeiiul Apjeipawwn ‘sAep (G1) uaeyy uey) asow saanbel @nd 8yl ji (g) Jo shep (G|) usall Ulyum ynejep
ay) saino (}) :ynejep yons jo sing Buipuewsap JapuaT woly 800U UM Bulaledal Jaye ‘JoJueIY) JI paind
aq Aew 1 ‘syjuow (21) enlemy Buipaoaid ay) uiyum abebuop syl jo uoisinold swes ay) Jo yoealq e Jo adjou
e uanb usaq 10U seY JOWUBID JI pue 8jqe.nd s1 uswded ul ynejep B ueyl Jeyo ‘ynewep Aue §| aand o) ybiy

*8IN0asUl j|as)l $8A8I18q e} pool ul Jopua ‘Ajndasu)

‘INesaq 10 JuaAg Aur aind ‘os Buiop u ‘pue ‘lapue] 0} AI0joesies Jeuuew e ui Ajuesenb
sy} Japun Buisue suonebigo ayy Aeuonpuodun swnsse 0} ajeiss sJojuesen sy yuuad ‘o) pasinbal
eq 10u [eys Inq ‘Aew ‘uondo s 1B ‘JepueT ‘Yleep E JO JueAe eyl uj "sseupseigapul sy jo Auerent Aue

g abey ~(psnupuo)) . 66780621 :ON ueo
JOVOIHON




0423035202 Page: 9 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 212908499 (Continued) Page 9

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default

and to exercise .ender's remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reascnable as attorneys’
fees at trial and uron’ any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, ail reazonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its inteiast or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and sh7!-bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragranh include, without limitation, however subject to any limits under
applicable law, Lender's attomeys” fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, aic any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (iciuding foreclosure reports), surveyors’ reports, and appraisal
fees and- title insurance, to the extent permite.!-by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this wirrivage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shail e effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law;), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United Statss mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the Leyginnina of this Mortgage. All copies of notices
of toreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his-ar her address for notices under this
Mortgage by giving formal written notice to the other person or persons, speciying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to kecp Lander informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there iz more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantuiz. It will be Grantors
responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this iartgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's antire agreement
with Lender concerning the matters covered by this Morgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Morigage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County, State of lilinois.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
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mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

indebtedness. The word ‘“Indebtedness* means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender” means HERITAGE BANK, its successors and assigns. The words "successors
OF assigns™ mean any person or company that acquires any interest in the Note,

Mortgage. The »vord "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word “Nels! means the promissory note dated July 26, 2004, in the original principal amount of
$56,000.00 from Grariae to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and.surstitutions for the promissory note or agreement. The interest rate on the Note is
a variable interest rate basac unon an index. The index currently is 2.020% per annum. Payments on the
Note are to be made in accordance with the following payment schedule: 60 monthly consecutive principal
and interest payments in the initia! amount of $318.25 each, beginning September 1, 2004, with interest
calculated on the unpaid principal balunces at an initial discounted interest rate of 5.500% per annum; 299
monthly consecutive principal and inicrest payments in the initial amount of $333.91 each, beginning
September 1, 2009, with inferest calculaisd-on the unpaid principal balances at a discounted interest rate
based on the One Year Treasury Bill yieid *4 a constant {currently 2.020%), plus a margin of 2.900%,
resuiting in an initial interest rate of 6.000%:; and ors nrincipal and interest payment of $334.97 on August 1,
© 2034, with interest calculated on the unpaid princinal balances at an interest rate based on the One Year
Treasury Bill yield to a constant (currently 2.020%), 2lis.a margin of 2.900%, resulting in an initial interest
rate of 6.000%. This estimated final payment is based ¢n.the assumption that all payments will be made
exactly as scheduled and that the Index does not change; tne 2ztual final payment will be for all principal and
accrued interest not yet paid, together with any other unpaid amounts under this Mortgage. if the index
increases, the payments tied to the index, and therefore the total 4mount secured hereunder, will increase.
Any variable interest rate tied to the index shall be calculated as of;-ard shall begin on, the commencement
date indicated for the applicable payment stream. Notwithstanding the ‘orcoing, the variable interest rate or
rates provided for in this Mortgage shall be subject to the following minimur"and maximum rates. NOTICE:
Under no circumstances shall the interest rate on this Mortgage be less than $.000% per annum or more
than (except for any higher default rate shown below) the lesser of 11.500% per-anrum or the maximum rate
allowed by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIAFLE INTEREST RATE.

Personal Property. The words "Personal Property* mean ali equipment, fixtures, 4rd other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affivad to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all suustitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean ail promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
~C INDIVIDUAL ACKNOWLEDGMENT
STATE OF Tl W o 4 . )

county o di, LC

On this day before me, the undersigned Notary Publiz, personally appeared CHAD JOHN PENSINGER, to me
known to be the individual_described in and who executer] the Mortgage, and acknowledged th@ she
signed the Mortgage a her free and voluntary act anc dzed, for the uses and purposes therein mentioned.

Given 7 my hand and official geal this Y/ ™ / day of j %3‘: ,20 O f7
By { ,:/Wvd/ z ‘é( Residing at . Oote Lo

Notary Public in and for the State of Lwl Mo (§
My commission expires O}L/ ) / 0t

OFFICIAL SEAL

FRANKR. COLEMAN
NOTARY PUELIC - STATE OF ILLINOIS

MY COMMISSION FAPIRES FEB. 7, 2006

~
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