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DEFINTTIONS

Words used in multiple sections of this document are defined below and cther words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in i document are also provided in
Section 16.

{A) "Security Instrument" mecans this document, which is dated JULY 28, 2004 , together
with all Riders to this document, '

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
DENEEN TANG, AN UNMARRIED WOMAN, AND ZS50LT RAJKO, AN UNMARRIED MZN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporation that is
acting solely as a nominec for Lender and Lender's successors and assigns. MERS is the morigapee under
this Secriny Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephonsnumber of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender”1s

AMERICA'S WHMCIESALE LENDER

Lenderisa CORPORATION

organized and cxisung undir the laws of NEW YORK

Lender's address is )
P.0O. Box 660694, Dallpg, TX 75266-0694 . .
(E) "Note" means the promissesyaote signed by Borrower and dated  JuLy 28, 2004 . The

Note states that Borrower owes Lender
ONE HUNDRED THIRTY FQUR TROUSAND FCQUR HUNDRED and 00/100

Dollars (U.S. § 134, 400.00 ) pluz_iarirest. Botrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not [ater than  SEPTEMBER 01, 2034

(F) "Property’ means the property that is describ>d bolow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus iierest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instramient, plus interest.

{H) "Riders" means all Riders to this Security instnrment thatare executed by Bomower. The following
Riders are 10 be executed by Borrower [check hox as applicable]:

Adjustable Rate Rider [__] Condominium Rider E seeond Home Rider
Bailoon Rider (] Planned Unit Development Rider 1-4 Hanily Rider
T IvaRider [ Biweckly Payment Rider [_J Other(s) Finecify]

(I) "Applicable Law" means all controlling applicable federal, state and locai-statutes, . regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all apr licable final,
non-appealable judicial opinions,

(N "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmeitte’pnd other
charges that are imposed on Borrower or the Property by a condominium association, homeowners assoriation
or similar organizaton,

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
compuler, Of magnetic 1ape 80 as to enler, nstruct, or authorize a financial instifution to debit or credit an
account. Such term includes, but is not limited 10, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse transfers.

(L) "Eserow Items™ means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section $) for: (i)

Ly
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damage to, or destruction of, the Properly; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in Jicu of condemnation; ur (iv) misreprescniations of, or omissions as o, the value andfor

condition of the Properly.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the

Loan.

(0) ""Periodic Payment” means the regularly scheduled amount due for (3) principal and interest under the
Note, plus (11) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
irplementing regulation, Regulation X (24 C.F.R. Part 35040), as they might be amended from time to time, of
any additiona! or SuccEssor legislation or regulation that governs the same subject matier. As used in this
Security Irsirurocnt, “RESPA" refers to all requirements and restrictions that are imposed in regard 0 a
"federally relatco morigage Joan” even if the Loan does not quahfy as a “federally related mortgage loan®
under RESPA.

() ""Successor ip (niurest of Borrower'" means any party that has taken title to the Property, whether or not
that party has assumed Berrower's obligations under the Note andfor this Security tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY .
This Security Instrument SEcures T ender; (i) the repayment of the Loan, and al! renewals, extensions and
modifications of the Note; and (/e performance of Borrower's covenants and agrecements under this
Sccurity Instrument and  the Note. ior'this purpose, Borrower does hereby mortgage, grant and
convey o MERS (solely as numinee forTemder and Lender's successors and assigns) and (0 the SUCCESSOLS

and assigns of MERS, the following describad/praperty located in the
COUNTY of COOK
[Typc of Recording Jurisdiction] {Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND MADE) A PART HEREQE.

Lot 29 and the South 14 f&ét of Lot 30 in Block 2 i»”Young and Clarkson’s subdivision of
Bloc.k 9 in First Addition to Kensington, being a subdivision of part of Section 22, and
Section 27, Township 37 North, Range 14, East of the Third Principal Meridian, in Cook

County, Illinois

Permanent Index No.: 25-27-102-037

Parce! ID Number: which currently bas ihe address of

11937 5. STATE STREET, CHICAGO
[Street/City)

Nlinois 60628 ("Property Address”):
|Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixturcs now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the imtercsts granted by

Rorrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
1 ender and Lender's successors and assigns) has the right: 10 exercise any or all of those intcrests, including,

initials: ﬂ
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but not limitgd to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower 1s law{ully seised of the cstate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend pencraily the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering regl
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen) of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and inierest on, the debt cvidenced by the Note and any prepayment
charges and late charg:s due under the Note. Borrower shall also pay funds for Escrow Hiems pursuant o
Section 3. Payments Zue ander the Note and this Security Instrument shall be made in U.S, currency.
However, if any check ur other instrument received by Lender as payment under the Note or this Security
[nstrument is remurmed to Lendscunpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrainznt be made in one or more of the following forms, as selected by Lender,
{a) cash; (b} money order; (¢} certifica cieck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentadity, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lengerwlien received at the location designated in the Note or at such
other location as may be designated by Lender ir accorifance with the notice provisions in Section 15. Lender
may retum any payment or parital payment if the jayment or partial paymenis are insufficient 10 bring the
Loan current. Lender may accept any payment or parial payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice to its ngals to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymen(s 4t the time such payments arc accepted. If cach
Periodic Payment is applied as of its scheduled due date, thew Zerider need not pay interest on unapplicd
funds. Lender may hold such unapplied finds until Borrower mal.s payment to bring the Loan current. If
Borrower does not do s0 within a reasonable period of time, Lender s'all either apply such funds or return
them to Borrower, If not applied earlier, such funds will be applied to the Grist=uding principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or mn the future
against Lender shall relieve Borrower from making payments due under the Nole pidthis Security Instrument
or performing the covenants and agreements secured by this Securily Instrument,

2. Application of Payments or Proceeds. Except as otherwise described i this Section 2, all payments
accepied and apphied by Lender shall be applied in the following order of priority: (a} intirest due under the
Note; (b) principal due under the Note, (¢} amounts due under Section 3. Such payments shalvooapplied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first 1o
late charges, second to any other amounis due under this Security Instrument, and then 1o reduce thepriseipal
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Peniodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 1o the cxtent that, each payment can be paid in
full. To (he extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applicd o any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Initiats: I;] sg!
Paga 4 of 16 F 014 1/01

@@@ BA(IL} (01002 CHL (07/02)



0423103064 Page: 3 of 24

UNOFFICIAL COPY

DOC ID #: 0006743176907004

Any application of payments, insurance proceeds, or Miscellansous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Notc, umtil the Note is paid in full, a sum (the "Funds"} to provide for payment of amounts due for (a)
laxes and assessments and other items which can attain priority over this Security Tnstrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow [tems.” At origination or at any
time dving the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssmeats, if any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item,
Borrower shath promptly furnish to Lender all notices of amounts to be paid under this Scction. Borrower shall
pay Lender tie funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow licir. Lender may waive Borrower's obligation 10 pay to Lender Funds for any or all Escrow
[terns at any time. Ary svich waiver may only be in writing. In the event of such waiver, Borrower shall pay
drrectly, when and where payable, the amounts due for anty Escrow Items for which payment of Funds has
been waived by Lendes and, i Lender requires, shall fumnish to Lender receipts evidencing such payment
within such lime period as Londer may require. Borrower's obligation to make such payments and (o provide
recaipts shall for all purposes be dcemed 10 be a covenant and agreement contained in (his Securiry
[nstrument, as the phrase “covenan..and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a wiiver.and Borrower fails (o pay the amount due for an Escrow liem,
Lender may exercise its rghts under Section’9/and pay such ameunt and Borrower shall then be ubligated
under Section 9 to repay to Lender any such ariount Lender may revoke the waiver as o any or all Escrow
Tlems at any time by a notice given in accordance Vith Section 15 and, vpon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that ar¢ t+éii required under this Section 3,

Lender may, at any time, colleet and hold Funds in'an-amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b) not to exoced’ the maximum amount a lender can require
urder RESPA. Lender shall estimate the amount of Funds due.on the basis of current data and reasonable
estimales of expenditures of future Escrow ltems or otherwise in aciardance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insurgd by'a federal agency, nstrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 30 1msured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no latzr han the time speeified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, arsually analyzing the cscrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on' the Funds and Applicabic
Law permits Lender to make such a charge. Unless an agreement is made in writing o=-Applicable Law
requires interest o be paid on the Funds, Lender shall not be required to pay Borrower any interast.or eamings
on the Funds. Borrower and Lender can agree in writing, however, that intcrest shall be paicorire Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by PESRA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to-3rervwer
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary {0 make up the shortage in accordace with RESPA, but in 1o more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall nolify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Initials; %
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Eees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secticn 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o prevent
the enforcement of the lien while those proceedings are pending, but only untl such procecdings arc
conclucd: or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien 1o tis Security Instrument, If Lender determines that any part of the Property is subject t0 a lien which
can atlam pavrity over this Security [nstrument, Lender may give Borrower a notice identifying the lien.
Within 10 aayeul the date on which that notice is giveil, Borrower shall satisfy the lien or take one or more
of the actions sciTérth above in this Section 4. .

Lender may reyrire Borrower 1o pay 4 one-time charge for a real estate tax verification and/or reporting
servive used by Lenderin/connection with this Loan,

3. Property Insurance. Rorrower shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited o carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amonns {including deductible levels) and for the periods that Lender
requires, What Lender requires pursuan: (o' the preceding sentences can change during the teem of the Loan.
The msurance carrier providing the insutance shall be chosen by Borrower subject to Lender's right 10
disapprove Borrower's choice, which right saall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with (his Loan, citier; (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time elaige for flood zone determination and certification
services and subscquent charges each time remappings ol similar changes occur which reasonably might
affect such determination or certification. Borrower shall afed be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in cOraeition with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described z00ve, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is undcr no obligation (0 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover L¢oser. but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Proper;-against any risk, hazard
or ltability and might provide greater or lesser coverage than was previously (io effect. Borrower
acknowledges that the cost of the insurancc Ccoverage so oblained might significantly exseed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under tlis S-.ction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shal? biar nterest
at the Note rate from the date of disbursement and shall be pavable, with such interest, upon rdrce from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Leider's
right (o disapprove such policies, shall include a standard morigage- clanse, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right 10 hold the policies and renewal
certificates. If Lender requires, Borrower shail promptly give to Lender all receipts of paid premiums and
renewal notices. [f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Propenty, such policy shall include a standard marigage clause and shall
name Lender as mortgagee andfor as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd (o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shal! have the right to
hold such insurance proceeds untit Lender has had an opportunity 10 inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs,interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
mnierest 07 camings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower
shall nut k¢ paid out of the insurance proceeds and shail be the sole obligation of Borrower. If the restoration
or repair is o oconomically feasible or Lender's security would be lessened, the insurance procceds shall be
applicd 1w the sum» secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, fucr-insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abundons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. It Borrower does not respond within 30 days o a notice from Lender that the insurance
carrier has offered w sette a<lsim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. Licither event, or if Lender acquires the Property under Section 22 or
otherwisc, Borrower hereby assigiis 10 Lender (a) Borrower's rights (o any insurance proceeds in an amount
not to exceed the amounts unpaid undar 1o Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 10 any refund of imeamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to (he coverage of the Property. Lender
may usc the insurance proceeds cither o repair (r reftore the Property or 10 pay amounts unpaid under the
Note or this Security Instrument, whether or not then 4ue.

6. Occupancy. Borrower shall occupy, estabiis’, and use the Property as Borrower's principal
residence within 60 days after the execution of this Securiy Instrument and shall continue (o occupy the
Property as Borrower's principal residence for at least one yeur ifter the datc of occupancy, unless Lender
otherwise agrees in writing, which consent shail not be unr_asonahly withheld, or unless extenuating
circurnstances exist which are beyond Borrower's control.,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate ‘orcommil waste on the Property.
Whether or not Borrower 1s residing in the Property, Borrower shall maint«ia-the Propenty in order o
prevent the Property from detcriorating or decreasing in value due to its condition. [Gnless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower sha! promptly repair
the Property if damaged to avoid further detcrioration or damage. If insurance or condenmation nroceeds are
paid in conncction with damage (0, or the taking of, the Property, Borrower shall be responsitic {or repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender rizydishurse
procecds for the repairs and restoration in a single payment or in a serics of progress payments as e work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Fioperty,
Borrower is not relicved of Bomrower's obligation for the completion of such repair or restoration.

Iender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall gve
Borrower notice at the time of or prior to such an interior nspection specifying such reasonable cause.

Inttials;__ 4
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8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate tnformation or statements to Lender (or fadled to

residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contuined in this Security Instrument, (b} there
15 a legal proceeding that muight significantly affect Lender's interest in the Property and/or rights under this
Security-Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiwre, for
enforiemaal of a lien which may atlain priofity over this Security Instrument or 0 enforce laws ar
regulatoss) -ar () Borower has abandoned the Property, then Lender may do and pay for whataver is
reasonable ‘or” =pgoropriate to protect Lender's intcrest in the Property and rights under this Security
Instrument, jackifag protecting andfor assessing the value of the Property, and sccuring and/or repairing
the Property. Lender«“actions can include, but are not limied to: (a) paying any sums secured by a lien
which has priority over'th’s Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys'
fees to protect its interest i the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy procecding. Securing the Propecty includes, bui is not limited {o, entering the
Property 10 make repairs, change louks, replace or board up doors and windows, drain water from pipes,
chminate building or other code violations or dangerous conditions, and have ulilities tumed on or off.
Although Lender may take action undes ths Section 9. Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed ihar Ténder incurs no hability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under (his Se stion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shail bear interest at the Note rate from the dale of
disbursement and shall be payable, with such interest,Gron. notice from Lender to Borrower requesting
payment,

[f this Security Instrument is on a leasehold, Borrower shatl cornply with all the provisions of the leage.
If Borrower acquires fee title (o the Property, the leasehold and vz tec ritle shall not merge unless Lender
agrees o the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance 434 condition of making the Loan,
Borrower shall pay the premiums requircd 10 maintain the Mortgage Insurancs in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available frors the mortgage insurer that
previously provided such insurance and Borrower was required to make scparaiely Gzsignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requircd to-ohiain coverage
substantially equivalent 1o the Mortgage Insurance previously in effect, at a cost substant.ally enuivalent to
the cost 1o Borrower of the Mortgage Insucance previvusly in effect, from an aiternate MeNgaLEe Insurer
selected by Lender. If substanhally equivalent Morigage Insurance coverage is not available, Bor:ower shall
continuc to pay o Lender the amount of the scparately designated payments that were due wisa the
insurance coverage ceased 1o be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pay
Borrower any interest or earnings on such loss reserve, Lender can no longer require loss resarve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selecled by Lender again becomes available, is oblained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

Initlals:
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Tender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affecis Borrower's
obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nole) for certain Josses it may
mcur if Borrower does not repay the Loan as agreed. Borrower is not a party [0 the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time 10 time, and may
enter inio agreements with other partics that share or modify their risk, or reduce losscs. These agreements
arc on werms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreaments, These agreements may require the mortgage insurer to make payments using any source
of funds thai tne mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance pretaning),

As a result of fliess agreements, Lender, any purchaser of the Nole, another insurcr, any reinsurer, any
other entity, or any a{til’at of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the sieiigage insurer's risk, or reducing losses. If such agrecment provides that an
affiliate of Lender takes a share o Uiz insurer's risk in exchange for a share of the premiums paid to the
wnsurer, the arrangement is often tezmed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other ternns of the Loan. Such agreemerts will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect (he rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profzciion Act of 1998 or any other law, These rights
may include (he rigbt to receive certain disclosures, i cequest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated au'omatically, and/or to receive a refund of
any Mortgage Insurance premiums thai were unearied at the time of such cancellation or
terminaiion.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miiceliancous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applied 1o pastoration or repair of the
Property, if the restoration of repair is economically feasible and Lender's seeisty 15 not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misceliancous Proceeds until
Lender has had an opportunity to inspect such Propenty to ensurc the work has beeis comrlzated to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for he repairs and
restoration in a single disbursement or in a series of progress payments as the work is compliies, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Migselaneous
Proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such Miscel dficous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessenicd, the
Miscellaneous Procceds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Misceliancons Proceeds shall be applied in the

order provided for in Scetion 2. :
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid (0 Borrower.

Initials
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender olherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the (otal amount of the sums secured immediately before the partial taking,
destruction, or loss in vatue divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or toss in value. Any balance shall be paid w Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the air market
value 4t the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of-the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower 20d Lender otherwise agree in writing, the Misccllaneous Proceeds shall be applicd to the sums
secured by (g Security Instrument whether or not the sums are then due.

if the Propetuy is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined m.zne tiext sentence) offers to make an award 10 settle a claim for damages, Borrower fails
to respond (o Lender ‘within 30 days afier the date the notice is given, Lender is authorized 0 collect and
apply the Miscellaneous Proccads either 1o restoration or repair of the Property or Lo the sums secured by
this Security Instrument, whaibr or not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds oivhe party against whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds. '

Borrower shall be in default if awv.action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result n forfeituse.sf ine Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occureed, reinstate as provided in Scetion 19, vy causing the action or procecding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeivie of the Property or other materal impaiment of
Lender's interest in the Property or rights under this Securiy Instrument. The proceeds of any award or claim
for damages that are atiributable to the impairment of Lendzrs intercst in the Property are hereby assigned
and shall be paid 1 Lender,

All Miscellancous Proceeds that are not applied to restoratics-0r repair of the Property shall be applied
m the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a-Wuiver. Extension of the time for
payment or modification of amortizaton of the sums secured by this Secuirty Instmment granted by Lender
to Borrower or any Suceessor m Interest of Borrower shall not operate (o relciseshe Lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 0 commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise medify amortization
of the sums secured by this Security Instrument by reason of any demand made by the criginal Borrower or
any Successars in Interest of Borrower. Any forbearance by Lender in exercising any ngnior remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or'Siceassors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclnds the
cxercise of any nght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls
and agrees thal Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Insirument but does not execute the Note (a “co-signer”): (a) is co-signing this
Secunty Instrument only to moerigage, grant and convey the co-signer's interest in the Property under the
terms of this Secunty Instrument; (b) is not personally obligaied to pay the sums secured by this Securily
Instrument; and (c) agrees that Lender and any other Bomrower can agree 10 extend, modify, furbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consenl.

Initials;,
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Subject 10 the provisions of Section 18, any Successor in Inicrest of Borrower who assumes Borrower's
obligations under this Secunity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such relcase in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower's defaull, for the purpose of protecting Lender's intercst in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys'’ fees, property inspection and valuation fees, In
regard fe any other fees, the absence of express authority in this Security Instrument 1o charge a specific foe
10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are Sxprossly prohibited by this Sccurity Instrument or by Applicable Law,

If the Loas s subject 1o a faw which sets maximum toan charges, and that law is finally interpreted so
that the intecess‘ocather loan charges collected or (0 be coliccted in connection with the Loan exceed the
peamiited limits, therc4a) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permitted Jmit: and (b) any sums already collected from Borrower which exceceded permitted
timits will be refundec-o Borrower. Lender may choose (o make this refund by reducing the principal owed
under the Note or by making aJizect payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepaymient viikout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Berrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Boirorves or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in corn sction with thas Security Instrument shall be deemed (0 have
been given to Bomrower when mailed by first ¢lyss mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one 6o ver shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nisuve address shall be the Property Addeess unless
Borrower has designated a substitute notice address by notce o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a‘procadure for ecporting Borrower's change of
address, then Borrower shall only report a change of address throvgii that specified procedure. There may be
only one designated notice address under this Security Instrument at'any ‘one time. Any notice 10 Lender
shall be given by delivering it or by mailing it by first class mail to Lender's addrcss stated herein unless
Lender has designated another address by notice to Borrower. Any notice in"Granection with this Security
[nstrument shall not be deemed t0 have been given (o Lender until actually receive oy Lender. If any notice
required by this Sceurity Instrument is also required under Applicable Law, the Applicatle Law requirement
will satisfy the comresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securily Instrumen. shal| ha govemed
by federal law and the law of the Jurisdiction in which the Property is located. All rights asd sbligalions
contained in this Security Instrument are subject to any requirements and limitations of Applicelte Law.
Applicable Law might explicitly or implicitly aflow the parties to agree by contract or it might be siient. but
such silence shall not be construed as a prohibition against agreemcnt by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mclude the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take

any action,
A
Initials;
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not Frmited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the mient of which is the transfer of title by Borrower at a future dale 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfarred (or if Borrower is
not a natural person and a beueficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applizable Law.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a per'od of not less than 30 days from the date the notice is given in accordance with Section 15
within whicn Boirower must pay all sums sccured by this Sceurity Instrument. If Borrower fails to pay these
sums prior to tbo.cxpiration of this period, Lender may invoke any remedies permitted by this Sceurity
Instrument without furt’ier notice or demand on Borrower.

19. Borrower's Jicht to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the rightio have enforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days'ociore sale of the Property pursoant o Seetion 22 of this Security Instrument;
{b) such other period as Applicable .aw might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be g under this Sccurity Instrument and the Note as if no acccleration
had occurred; (b} cures any default of any <bir covenants or agreements; {c) pays all expenses incurred in
cnforcing this Sccurity Instrument, including, but not limited to, reasonable attorncys' fees, property
mspection and valuation fees, and other fees incirred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and' (d) takes such action as Lender may reascnably
require 1o assure that Lender's interest in the Property and nights under this Sccurity Instrument, and
Borrower's obligation w pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may fequire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as se!ecied by Lender; (a) cash; (b) money order,
(c) certified cheek, bank check, treasurer's check or cashicr’s check, proviced any such check is drawn upon
an institution whose deposils are insurcd by a federal agency, instmmo;.rm'ity or entity; or (d) Electronic
Fonds Transfer. Upon reinstatement by Borrower, this Security Instrumer:t_aps. obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this fighi o seinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note 6 a pa2ial interest in the
Note (together with this Security Instrument) can be sold one or more times withsut sror notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that cutlééis Periodic
Payments duc under the Note and this Secunity Instrument and performs other mortgage io:n servicing
obligations under the Note, this Security Insirument, and Applicable Law. There also might be 02 2t more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not assumed by the
Note purchascr unless otherwise provided by the Note purchaser.

Initials:,
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Neither Borrower nor Lender may commence, join, or he joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has brcached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a rcasonable period after the giving of such notice 1o take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 1o cure
given to Barrower pursuant (0 Seetion 22 and the notice of acceleration given 0 Borrower pursuant {0
Section 12 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this

Section 20,
21. Hazarrious Substances. As used in this Section 21t (a) "Hazardous Substances” are those

substances definéd 4s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanccs: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solveris materals contaming asbestos or formaldehyde, and radioactive matenals; (b)
“Environmental Law” mesns-federal laws and faws of the jurisdiction where the Property 1s located that
refate to health, safety or envicunmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, of remigvai action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can Cause, contribule 10, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or pennit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten 1o relcase any Hazzodous Substances, on or in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything alfectinyine Property (a) that is in violation of any Envircnmental
Law, (b) which creates an Environmental Condi ion, or {c) which, due 1o the presence, use, or release of a
Hazardous Substance, creatcs a condition that adver(ely cffects the value of the Property. The preceding (wo
sentences shall not apply to the presence, use, or Stofafe ¢n the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate pormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substarces 1o consumer producis).

Borrower shall promptly give Lender written notice of (a)ary mvestigation, claim, demand, lawsuil or
other action by any govemmental or regulatory agency or privatz-party involving the Property and any
Hazardous Substance or FEnvironmental ‘Law of which Borrower hay actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by thi presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowst leams, or is notfied by
any govemnmental or regulatory authority, ar any privale party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create ‘ny bligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fokowing
Borrower's breach of uny covenant or agreement in this Security Instrument (but nol prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (2)
the default; (b) the action required to cure the defaull; (¢} a date, not less than 30 days {from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall

Iitials;, g i\\é
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled 10 collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing, s Security [nstrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is perminted under Applicable Law.

24, Yeaiver of Homestead. In accordance with Tllingis law, the Borrower hereby reieases and waives
all rights wiid=r and by virtue of the Ilinois homestead exemption laws.

25, Placemren’ of Colluteral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expensc (9 protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interesis~The coverage that Lender purchases may not pay any claim that Bomower
makes or any claim that is-wa%2 against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchascd by Zender, but only after providing Lender with evidence that Borrower has
obtamed msurance as required by Rorrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may imposc in connection »11% the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's toial
outstanding balance or obligation. The costs of the insurancc may be more than the cost of insurance
Borrower may be able (o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed hy Borrower and recorded with it

Witnesses:

Q QR\QS-X@&D (Seal)

DEI"J'EJN TANG ) -Borrower

4//# //44/ _" | (Scal)

f: J RAJKO - -Bomrower

N

(Seal)

-Bomrower

(Seal)

-Borrower
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QO{%/ County ss:

STATE OF ILLINQIS, \
I, € Uy HD‘I‘ng{gﬂ@j » & Notary Public in and for said county

and state do hereby certify that
&)ﬁﬂ-ﬁeﬂ ng and Zsilt {%qﬁ( 0

personally known to me to be the same person(s) whose name(s) subscribed 10 the foregoing instrument,
appearsd beforc me this day in person, and acknowledged that hefshe/they signed and deliversd the said
instrumernitas hisfher/their free and voluntary act, for the uses and purposes therein set forth,

- Givensander my hand and official seal, this O?g day of Jhy O? 00(/
My Commission Expircs: : _ -
Zé LAUIA ng/z@
OFFICIALSEAL

Notary Public i
KEYARA BISHOP ”3

NOTARY PUBLIC- STATEOF ILLINOIS $
MY COMMISSION EXPIRES SEPT 4, 2005

-~ LN
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THIS 1-4 FAMILY RIDER is made this TWENTY-EIGHTH day of JuLy, 2004 , and 18
ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secunity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrowei s Nole to
AMERICA S5 WHOLESALE LENDER
(the "Lender™) of the same date and covering the Properly described in the Security Instrument and located at:

11937 5. STATE STREET, CHICAGCO, IL 60628
| Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Bomower aiid Lend=r further covenant and agree as follows:

A. ADDITIONAL PROPERTY-3UBJECT TO THE SECURITY INSTRUMENT. In addition (o the
Property deseribed in the Security In:trument, the following items now or hercafter attached to the Property o
the extent they are fixtures are added (0 (e Prperty description, and shall also constitute the Property covered
by the Security Instrument: building materials “appliances and goods of cvery naturc whatsoever now or
herealter located in, on, or used, or intended o be used in connection with the Property, mcluding, but not
limited 10, those for the purposes of supplying or ¢ stribating heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, securily and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refnzerstors, dishwashers, tisposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shad<s, surtaing and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, ircfuding replacements and additions thereto,
shall be deemed to be and remain a part of the Property covesid by the Security [nstrument. All of the
foregoing together with the Property described in the Security Instrimeni {or the leaschold estate if the
Security Instrument is on a leasehold) arc referred to in this 1-4 Family Riderand the Security Instrument as
the "Property "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, uniess Lender has agieed.in writing (0 the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of anv gevernmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow ary lien
inferior to the Sccurity Instrument to be perfected against the Property without Lender's prior wnilten
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renl loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
ing B ncy of the Property is deleted. @
conceming Borrower's accupancy of the Property is delete il
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign o Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the cxisting leases and (o execute new
leases<n Lender's sole discretion. As used in this paragraph G, the word "lease" shall mean "sublease” if the
Secunty lpstrument 15 on a leasehold.

H. ASS1¥iNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutéiy and unconditonally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, rcg »/dless of o whom the Rents of the Property are pavable. Borrower authorizes Lender or
Lender's agents to collec! 1hz Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However. Dorrower shall receive the Rents untik: (i) Lender has given Borrower notice of
default pursuant to Section 22-of e Security Instrument, and (i) Lender has given notice to the tenang(s) that
the Rents are to be paid to Lendsi o7 Lender's agent. This assignment of Rents constituies an abscluie
assignment aod not an assignmeat fur additional security only.

If Lender gives notice of defaul; to Rorrower: (i) all Rents received by Borrower shall be held by
Borrower as trustce for the benefit of Lepdes only, to be applied to the sums secured by the Security
Instrumnent; (i) Lender shall be entitled to collzct and receive all of the Rents of the Property: (i) Borrower
agrees that each tenant of the Property shall pay #il Reats due and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (1v) unless apricable law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applicd first to the costr'of taking controd of and managing the Property and
collecting the Rents, including, but not limited to, alttorzeysfees, receiver's fees, premiums on receiver's
bonds, repair and maintcnance costs, insurance premiums, t2aes, assessments and other charges on the
Property, and then to the sums sccured by the Security Instpmient, (v) Lender, Lender's agents or any
judicially appointed receiver shall be lable 1o account for only those Jents actually received; and (vi) Lender
shall be entitled to have a receiver appointed 0 take possession of and-manage the Property and colleet the
Rents and profits derived from the Property without any showing as to (heinadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking tonfral of and managing the
Property and of collecting the Rents any funds expended by Lender for suckpurposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant 1o Secti¢n 9.

Borrower represents and warrants that Borrower has not executed any prior assignmei £ the Rents and
has not performed, and will not perform, any act that would prevent Lender from excrcising ite rights under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required o enter upou, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appoinied receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the Sccurity Insteument are

paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument. m

Initials
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Famuly Rider. '
}\ JVQJAQD »{\@ {Seal)

DENEEN TANG - Borower
“\ &[)/ (Seal)

UV v
Z50 RAJHKO - Borrower
(Scal)
- Borrower
/ {Seal)
- Burrower
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THIS ADJUSTABLE RATE RIDER is made this TWENTY-EIGHTE  day of
JULY, 2004 , and is incorporated into and shall be decmed to amend and supplement the Mortgage,
Deed of Trust, or Deed to Secure Debt {the "Security Instrument”) of the same datc given by the undersigned
(the "Boerower”) 10 secure Borrower's Note 10
AMERICA 'S WHOLESALE LEHNDER
(the "Lender’) of the same date and covering the property described in the Security Instrument and lecated at:
11937 5. STATE STREET, CHICAGO, IL 60628
{Fropeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE-AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM'Jni RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant (ind ¢gree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT-CHANGES
The Note provides for an initial interest rate of 7900 %. The Note provides for changes in the
interest ratc and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ will pay may change on the first gay nf SEPTEMBER, 2007 .
and on that day every sixth month thercafter. Each date on which my interSst.zate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” 15 the
average of interbank offered rates for six-month US. dollar-denommated deposits in-tue wrmdon market
("LIBOR"), as published in The Wall Strees Journal. The most recent Index figure available s 0f the date 45
days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon coriparable
information. The Nate Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inierest rate by adding
SIX & 90/100 pereentage point(s) ( 6.900 %) o the Current Index. The Note
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Holder will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rale until the
next Change Date.
Theots Holder will then determine the amount of the monthly payment that would be sufficient (o repay
the unpaid priacipal that I am expecied 1o owe al the Change Date in full on the maturity datc at my new
interest rate i sibstantially cqual payments. The result of this calculation will be the new amount of my

monthly paymen’,

(D} Limits on 'ntfrest Rate Changes

The interest rate Vam iequired to pay at the first Change Date will not be greater than 9.400 %or
less than  7.900 % . Therzafter, my intcrest rate will never be increased or decrcased on any single Change
Datc by more than ONEZ & ONF-HALE percentage poin(s) ( 1.500 %) from the rate of
interest 1 have been paying led tuc preceding six months. My interest rale will never be greater than

14.900 %orlessthan  7.5007 %.

{E) Effective Date of Changes

My new inferest ralc will become eff_ctive on each Change Date. I will pay the amount of my new
monthly payment beginning on the first month.v-payment date after the Change Date until the amount of my

monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a novies of any changes in my interest rate and the amount of
my monthly payment before the effective date of any changc. The notice will include information required by
Jaw to be given me and also the title and telephone number 0F & person who will answer any guestion I may
have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTAREST IN BORROWER
Uniform Covenant 18 of the Security [nstrument is amended to reac as Dollows:
Transfer of the Property or a Beneficial Interest in Borrower As used in this Section 18,
"Interest in the Property” means any legal or beneficial intercst in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contractior Jeed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date

10 a purchaser.

(f all or any part of the Propenty or any Interest in the Property is sold or trarsferied (or if a
Borrower is not a natural person and a beneficial interest in Borrower is sokd or transferierd without
Lender's prior written consent, Lender may require immediate payment in full of all sums séericed by
this Security Instrument. However, this option shall not be exercised by Lender if such exercisc is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Bomrower causes (0
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security

will not be impaired by the loan assumption and that the risk of a breach of any covenant or

agreement in this Security Instrument is acceptable to Lender.
Initials: &;S %

CONY
& BC - ARM Rider
1U193-XX (01/04) Page 3 of 4




0423103064 Page: 24 of 24

UNOFEICIAL COPY

poc ID #: 0008749176907004

To the extent permitted by Applicable Law, Lender may charge a rcasonable fee as a condition
to Lender's consent 1o the loan assumption. Lender may also require the transferec 10 sign an
assumplion agreement that 15 acceptable to Lender and that obligates the transferee to keep all the
prodaises and agreements made in the Note and in this Security Instrument. Borrower will continue 10
be oblizated under the Note and this Security [nstrument unless Lender releases Borrower in writing.

If Vender exercises the option 1o require immediate payment in full, Lender shall give Borrower
notice of avceizration. The notice shall provide a period of not less than 30 days from the date the
nolice 1§ giver in'accordance with Section 15 within which Borrower must pay all sums secured by
this Security Insuuront. If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke 4my remedies permitted by this Secunty Instrument without further notice or

demand on Borrower,

BY SIGNING BELOW, Borrover accepls and agrees 10 the terms and covenants contained in this

Adjustable Rate Ruder.

A

(Scal)

DENEEN TANG \

- Borrower

(Seal)

- Barrower

(Scal)

- Horrower

(Secal)
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