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DEFINITIONS

Words used in multiple sections of this docun.ent ‘are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reqarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daiec July 27, 2004 , @
together with all Riders to this document.

(B) "Borrower"is Salomon Beltran and Delfina Beltran, as husband and wife

257454/

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporatian
organized and existing under the laws of I111nois
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(P} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrowet's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of ‘ Cook [Name of Recording Jurisdiction):

LOT 43 I BLOCK 1 IN DUNHURST SUBDIVISION, UNIT NO. 2, PART OF THE |
NORTHEAST CUARTER OF SECTION 10, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAIL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE_RFSISTAR OF TITLES OF COOK COUNTY, ILLINOIS ON JUNE 17,
1955 AS DOCUMENT-ND. 1602023

Parcel ID Number: 03-10-207-017 which currently has the address of
219 Mest Wayne [Street]
Wheeling City], Nlinois 60090 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectéi ci the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propercy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is veferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property: azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

2 0070707946
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for al] purposes be deemed to

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds'at the time specified under RESPA, and (b) not to ¢xceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds dye on the basis of current data and
reasonable es'imates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha!! be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity wncluding Lender, if Lender is an institution whose deposits are so insured) or in

any Federal Home Loan Pok. Lender shaii apply the Funds to pay the Escrow Items no later than the time

or Applicable Law requires interest to be paid on the F unds, Lender shall not be required to pay Borrower
any interest or earnings on the F unds. Bolrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annuyal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in €sCrow, (as defined under RESPA, Lender shajl account to
Borrower for the excess funds in accordance with RESF/A. 1f there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in €sciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal pay to L.ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montily payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines_ and impositions
attributable to the Property which can attain priority over this Security Instrument, lezseho.d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenty, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided o Section 3.

Borrower shall promptly discharge any lien which hag priority over this Security Instrurzens unless

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070707946
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the excess, if any, paid to Borrower. Such Insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlun 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow.r's principal residence for at least one year after the date of occupancy, unless Iender
otherwise agrees ir’ vwriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, M<iitenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that puir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage( t5avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectic with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepaiting or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits and restoration in a single payment or in a series of
progress payments as the work is completed. If the insdrdance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved ot Borrower's obligation for the compietion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-aud inepections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemel ts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectfing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bor-ower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ur statements to Lender
{or failed to provide Lender with material information) in connection with tie Loan. Material
representations include, but arc not limited to, representations concerning Borrower's sezerancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Initroment. [f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

é 0070707946
Inilialsgs
@D-suu {0010) Page 7 of 15 Form 3014 1/01



0423105297 Page: 8 of 20

UNOFFICIAL COPY

to:n P4OE W04 é 5110 996w (w00 (1o D
! ‘sjeni|
9y6.0.0L00

1

i
‘3 -punjos AUe o) Jamo110g ANUD JOU (I oty pue ‘9dueansu 3FeZLIO J0J IMO [IIK 13MOLI0Y

JUNOWIE 3} 3SEAIIUL JOU [[Ia SHUAUIAAISE Youg "Ueo ] ) JO SULI) S0 Aue 10 “dueinsuy 8830
105 Aed o) paaide sey Jomoliog jey) SJUNOWE Ay) JIIJJE J0U [ sjuamdasde yons Auy (e)

| J01pm,] |, AoueIsIdl Aandes,, pauis) ualjo st JowsFuELIe oY) “x2Insut ay) o pred swunuad
oy JO AIEYS € 10§ 23UELHXY UL ASU § J3MSUl Uy jO SIRUS € Soxe) 19PUIT JO AMEIHIE U e sapraold
wawsaide yons Jj 'sassol Supnpal 10 “Ysu s Jomsul aBediowr oY SuwiAyipowr 10 JuLIeys 10} sduedxa
ul ‘ouInsu] 3310 10} suawded s amoxiog Jo uonlod e (Se pazHaoRIEld 39 WS 10) WOl JALP
1By} Sjunowr (Apoanpul 10 Apoaxp) aara01 Aew ‘Fuiodaloy 3 Jo Aue jo ceyipe Aue 1o Anud 13Yl0 Aue
{INSUIAL ALZ.IDINSUL JaYHoue ‘0N A Jo Jeseyoind Aue ‘1pudT ‘guswaaiie 9591 JO J[NSAI B SY

X “{swmnnuaxd souemsu]
a3eS1I0 WOy (DALIRIQO Sputy 3pnjout Aet YoM ) S[QR[TEAR DAY AT I2I0SUL s3eSuow oy} 18 spuny Jo
aomos Aue Fuisn siuauied aew 0} Jomsul ~SeSyiow o1 2nnbsl el SIUSWAIFE 35U L "S)UaI3aISe 353yl
0) (sened 10) A)Ied I9G1D dU) pue JRINSUL a3eS10W 2Ty 0} A10JOBJSLES JIE 18]} SUOHIPUOD put SULIS) uo e
SJUSILS2IEE 9SIY L, "SISSC NP3l IO “Yst1 J1eYy) AJIpowr 1o aIeys JEY) sored JSUI0 M SIUSWRIGE Ojul 1D
Aeul pue ‘oL 01 AWM W00} U1 22UBINSGI YOOS [[B UO YSU [e30) TIAL 21en{eAd s1oInstn adeduoW
! "JoueInsuf

a:ﬁeﬁuow oy 03 Aued g jou 1 rord10g ‘pa2ISe se ueo] AP feda1 jou s20p Iamoilog JU moul Aewl
J1 $3SSO| UIEYIAD 10§ (IION 3 saserpand jeyy Aipua Aue 10) 19pUS SASINAUIDI aouensu] 38eSIOW

! 210N 913 Ul papra01d vyer 3y 18 183Ul £ed 03 uoyediqo s JomoLIog $109)J€ O UONISS
STy ut gumyoN ‘me Jjqestddy Aq pasirDs] SI TONEUIILIS) [HUN JO HOHBUIMLI yons 10§ Suiptaoid 19pua’]
pUZ IOMOLIOF UdIMI] IoW213R USTIM Us T 20UEPIOIIE Ul SPUS dueInsu] 23231104 10§ JudUIATINDII
§ JOpUS HUN ‘DAI3831 SSO[ J]qEPUIYAI-UCT T oprao1d 01 10 903JF5 Ul IDUBINSU] a3eS1I0) URIUIEIN
c:n paimbax swninwaid Aed [[eUS Iamo1Iog | ‘JOURINSU] 28eduopy lop swnmuaid 3yl premol sjuatuied
pareuSisap Apiesedas axewt 0} palmbar sem Jomo10g puE UEOT a3 Junjewr JO UOLIPUOD B SE dUemsU]
33e31I0 pa1inbai Iapua I OURINSU] agednop Juj sainmuaid oY) pIemo) siawAed pareusisap A[preiedas
sanmbol Iopua pue ‘paulEIqe Sl ‘a]qe{IPAE SOOI -LlnEE IaPUST] Aq pa1apps 12msul ue £q papraod
(samnbal Jopua| Jedy pouad a1 10§ pUE JUNOLE 3T ur) 2F¢1:A00 oUBmMSU] a3eSuo J1 studiAed 2419521
gso] annbal 133U0T OU UED IIPUIT "IAIISAI SSO] YIS uo sSUIraps’ 10 1523911 AUE JaMOLIOF fed 0) paxmbax
390U |[eys Jopua] pue g W pred A[ewnm ST UBO 3T ST 108 AU SuIpuRISyIIMIOU ‘3[Gepunjal-uol
3q [[BYS 9AIdSA1 $SO| UoNg 0uUEMSU[ 25eS10 JO NI Ul SAI9SII-SSO[ J]qepuryal-uou € se siuawsed
ssay ute3al pue asn daode [ 19pURTT IIKS U 2q 0) Pasead 2i{RIdA0O BOURINSUT A} USYM aup 1M
:mm synawAed pareudisap Aereredas U1 JO JmMOWE 31} JPUT O Ked ovarunuod [[Bys Iomouog ‘Iqe[ieat
;1011 s1 2519400 JOURINSUY aSe3uo usjeambe A[enueIsqus Jp Iopuy £n DR0OJRS I2INSUI sFeduow
'Mewa)e Ue WO 0230 Ul Apsnotaard aouemsu] 28eBUON A JO IIMOLICE - O) 1503 2 03 Jusfeamba
A[[EnURISGNS 1500 B 18 012 Ul Apsnoraaid souensul d3e3HOW Y O juaje.mbs, Ajfenuesqns 25213402
ureigo 03 paxnbal swnnuoxd a Aed [eys Jemodiog ‘youeansu] a3edu0 10 swniuld Sy) preMol
siuawAed pareudisop Apreredas e o1 pannbal Sea JomolI0g PUe ddueimsul yone paj 1a01d Ajsnotaaid
‘et Jamosul 9310w A1) WOy AQE[IBAE 39 O} $3SE32 10pUYT AQ PAIMbII 3TLIA0D OUTIIS-] sFeduoN 9
! ‘uoseal Aue 10§ ‘J] 1991J° Ul URINSU] 3Fe31I0p 2Y) UIEIUTEW 0} paninbal swniwaid 2wy ABC TIRYS JamoLIog
1"mz0'1 Y3 Supfew Jo UORIPUO? € SB 2IUBINSU] 235110 paanbai opua 3 redueinsuy afes0ly 01

! Funum Ul 10319U oY) 01 ST 1pUd]
Issajun o1our JoU [[eyS [N 333 3 pue pioyasea] ap ‘Awadoid ayy 0) 9pn 33} sasmboe samoliog J] "35e3]
iaql Jo suorstacad o B PIm Adwod [reys Jamonog ‘Ployssed] e Uuo sl juawmnsu] ANInieg sgq_ll {g od
5 Sunssnbaz IamoLIog 0} 19PUAT wox ohol uodn “sazoyur yons M ‘sfqeked aq [[eYs Pue JUSUISSINASIP
{ Jo 1P 9U) WO 3761 ANON O} I8 ISAIAUL JEIq [[BYS SJUnoure 3sdyJ, WSWANSU] Ayumoag sty Aq paImads
! 1oM0110g] JO Q3P [EUOLIPPR AW033q [[BYS ¢ UONIIS SHp 19pun 1opus Aq pasImgsip syunoure Auy

i *6 UON03G ST} JOpUN PIZLIOYINE SUOTOE
I fie 10 Aue 3urye) 10U 10} AN[Igel] OU sInour IapuaT eyl paa1Se sL Y "0s Op 0} woneSijqo 1o Ajnp Aue Iapum
| 10U S1 PUE 0S Op 0} AT J0U S30p I9pUYT ‘6 UONIAG ST 15pUN UOTIIE 34E) Aew 1opus ySnoyiy ‘Jjo 1o uo
! pauIny SATILIN JABY PUE ‘SUOBIPUOD snoIaduep 10 SUOHEIOLA 3POD IO 10 Juipping Seunuipd ‘sadid woy
! Jojem uteIp ‘smopulam pue SIO0p dn p1eoq 10 208[da1 “$H20] a3ueyd ‘smedar axew 03 Aadold A Furiayua
! *0} paymaf jou ST Ing ‘sapnjomt Kyradorg 2y Surmoasg -Fuipsasord Asydnnjueg e ul uonisod pamdas si
. Smpnpul “usmunisu] AUNO3g Sty Ispun sy 1o/pue Asodold oUp ul Isataul s}l a01d 0 $23] SAsUIONE

.
|
;
|

!
|
?
i



0423105297 Page: 9 of 20

UNOFFICIAL COPY

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneoys Proceeds shall be applied to restoration or repair of

in
Miscellaneous Fr¢ ceeds, Lender shall not be required to pay Borrower any interest Or earnings on such
Miscellaneous Freceeds, If the restoration or repair is not economically feasible or [ ender' § security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thep due; wich the €xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shalj be
applied in the order provider. for in Section 2.

In the event of a tuial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sups secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of 3 partial taking, tiestruction, or loss in vajue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securey f ysihis Security Instrument Immediately before the partial
taking, destruction, or loss n value, unless Boirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvieg by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total ‘amonnt of the sums secured immediately before the
partial taking, destruction, or losg in value divided by (b) the fair market value of {he Property
immediately before the partial taking, destruction, or Joss jr» value. Any balance shal] be Paid to Borrower.

In the event of 3 partial taking, destruction, or loss i vals of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss jp value is less than the
amount of the sums secured immediately before the partial taking, desteuction, or loss In value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Py aceeds shall be applied to the sums
sccured by thig Security Instrument whether or not the sumsg are then due,

the Property is abandoned by Borrower, or if, after notice by Lepder to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award to sediic ¥ claim for damages,
rrower fails to respond to Lender within 30 days after the date the notice is given, Cender js authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tie Property or to the
sums secured by this Security Instrument, whether Or not then due, "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right’ ol action in

are hereby assigned and shall be paid to Lender,
iscellaneous ProceedIsJ that are not applied to restoration or repair of the Property shail be
applied in the order provided for in Section 2.
12, Borrower Nt Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0070707946
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instriment.

1€, T:ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘th= Property" means any legal or beneficial interest in the Property, including, but not limited
to, those ber.eficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemcont. the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person 24 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mdy require immediate payment in full of all sums secured by this Security
Instrument. However, this eption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all ‘furis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this patiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice ot ¢ émand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 5 this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law muglit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secviity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other tavenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, vut net limited to, reasonabile attorneys'
fees, property inspection and valuation fees, and other fees incurred for “ic purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (G} 2kessuch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s(lect.d by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checky provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insiomentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

0070707946
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Rorrower to acceleration
and foredosure, If the default is not cured on or before the date specified in the notice, Lender at its
option mayv-require immediate payment in full of all sums secured by this Secarity Instrument
without furtiier demand and may fereclose this Security Instrument by judicial proceeding. Lender
shall be entitle< te collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liziited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon ayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowdr ¢hall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Tnstrument, but.only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und(r Applicable Law.

24. Waiver of Homestead. In accor larce'with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilinois hoinestead exemption laws,

25. Placement of Collateral Protection Insuraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The Coverage that Lend:r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower conncction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte| providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende; + ayreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ¢ Insurance, including interest
and any other charges Lender may impose in connection with the placement of ‘the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the isirance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be 1010re than the cost of
insurance Borrower may be able to obtain on its own,

0070707946
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STATE OF ILLINOIS, , County ss:
I, B’l » @ Notary Public in and for said county and
state do hereby cerufy that

Sgﬁomoﬂ?)elm” é e fine Roltran

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this C’}—)*H/l day of\\ U~15 aooq—'
My Commissior £y pires:-‘-l ) lq Ob

»

Notary Public V

[y

"OFFICIAL SEAL

Susan J. Ivens
Notary Public, State of Hlinois
My Commission Exp. 077192006

. ﬁ 0070707946
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ADJUSTABLE RATE RIDER

{1-Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)
(Assumable during Life of Loan unless Converted - Convertible 1st through 5th Change Date)

TH!S. ADJUSTABLE RATE RIDER is made this  27th  day of July, 2004 :
and is<neesporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, ‘or-Security Deed (the "Security Instrument") of the same date given by the
undersignea-{ihe "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Harris Trust-2ad Savings Bank, an ITlinois Corporation

(the "Lender") of the same date and covering the property described in the Security
Instrument and locateu at:
219 West Wayne, Wheeing, IL 60090 , Wheeling, IL 60090

[Property Address]

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TH:z BORROWER MUST PAY. THE NOTE
ALSO CONTAINS AN OPTION TO CONVERT THE ADJUSTABLE INTEREST
RATETO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants-and agreements made in the
Security Instrument, Borrower and Lender further covenant ‘and ~gree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
The Note provides for an initial interest rate of 4575 %. The Note provides
for changes in the interest rate and the monthly payments, as follow o:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of  August, 2007 .
and may change on that day every 12th month thereafter. Each date oh. akich my
interest rate could change is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an
Index. The "Index” is the weekly average yield on United States Treasury securities

0070707946
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - 1-Year Treasury Index (Assumable
during Life of Loan} (Convertible 1st through 5th Change Date) - Single Family - Freddie Mac
UNIFORM INSTRUMENT
Form 5111 3/04
@ -890R (0405)
Pagé 1 of 5 Initials: §f
VMP Mortgage Solutions, Ing,
(800)521-7291
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convert the interest rate | am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B) below,
The conversion can only take place on a date(s) specified by the Note Holder
during the period beginning on the first Change Date and ending on the fifth Change
Date. Each date on which my adjustable interest rate can convert to the new fixed
rate’s called the "Conversion Date."
If 14 ant to exercise the Conversion Option, | must first meet certain conditions.
Those conditions are that: (i) | must give the Note Holder notice that | want to do
so; (i) oriths Conversion Date, | must not be in default under the Note or the
Security Instruirent; (i) by a date specified by the Note Holder, | must pay the Note
Holder a conversion fee of U.S. $ 250.00 » and (iv) | must sign and give
the Note Holder any-documents the Note Holder requires to effect the conversion.
{B) Calculation of i-ixad. Rate
My new, fixed interzst rate will be equal to the Federal Home Loan Mortgage
Corporation's required net vield as of a date and time of day specified by the Note
Holder for (i) if the original term of this Note is greater than 15 years, 30-year fixed
rate mortgages covered by appiicabis 60-day mandatory delivery commitments, plus
three-eighths of one percentage porrit (0.375%), or (i) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plUs toree-eighths of one percentage point
(0.375%). If this required net yield cannot be determined because the applicable
commitments are not available, the Note Holder will determine my interest rate by
using comparable information. My new rate ca'éuiated under this Section 5(B) will
not be greater than the Maximum Rate stated in Section 4(D) above.
(C) New Payment Amount and Effective Date
If I choose to exercise the Conversion Option, the Note Holder will determine
the amount of the monthly payment that would be sutiicient to repay the unpaid
principal | am expected to owe on the Conversion Date in full up-the maturity date at
my new fixed interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment. Beginnitg with my first
monthly payment after the Conversion Date, | will pay the new-ameunt as my
monthly payment until the maturity date.
C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER EXERCISES THE CONVERSION OPTION UNDER THE ¢ZMDITIONS
STATED IN SECTION B ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTPUMENT
IS AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

nitiasS 4 0070707946
nitials: ébg
@%-BBOR (0405) Page 3 of 5 Form 5111 3/04
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

Q @ﬂﬁw»n rﬂé/ 4” Sea) fellina Boltror (Seal)

Salomon deltran -Borrow er Delfina Beltran -Borrower
{Seal) (Seal)

-Borrower -Borrower

{zeal) (Seal)

-Borrower -Borrower

(Seal) . (Seal)

-Borrower -Borrower
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