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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 12arding the usage of words used in this document are
aiso provided in Section 16.

together with all Riders to this document.
(B) "Borrower" is Stacey A. Shapiro an unmarried voman

(A) "Security Instrument” means this document, which is deied Tuly 1, 2004 , ;/

oo mR IR B D
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Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.
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(I8 "Lender” % Bank One, N.A

Pepder s a Corporation
orpaiized and existing woder the laws of The United States of Amerios
Uonpder's addrese i< 10300 Kancaid Dr o, Suite IN1-9032. Fizhe

{E3 "Note™ mcans the promissory noie signed by Borrower and dated July 1.
The Note states that Borrower owes Lender Two Hundred Theousand and No /oo

(1.5, 52006,000.00 pplus aterest, Borrower hag prosmised o mae s dop
Payrents and W pay the debtin full ot Tawer than July 01, 2034
{F} "Preperty” means the property thar 1s deseribed below under the headin " Transhor 01 5
Property "

(G "Loan™ meaae the debt evidenced by the Note, plus interest, amy ;V'”p‘,w.:ezt:na <
due under the Notes and all sums due under this Security Instrument. plus

(H} "Riders" means 2!l Riders to this Sccurity Insirumu‘ that are exe
Riders are 1o he executed ey Borrower feheek box as appiscablel:

i X Adjustable Raie Ridd, _gg_ “ondonunmm Rider
- Belloon Rider PO UPanned Unit Developient Ruder

VA Rider Hnweekly Paviment Ride:

iy "Applicable Law’ means all controlliwoapplicabie federad. stan
ordingnees and adminiserative res and ordeds ithat have the otfoct of Taw 2 we
wirk-appealable judicial opmions.

{11 "Community Association Ducs, Fees, and Assesainents” means all dues, oo
charges that are imposed on Borrower or the Propdos b oo ERHIBK
assoCtation or similar organtzaiion

{K0 "Electronic Funds Transfer” means any transter
check, draft. or similar paper nstrument, which o5 mioaled ecuch e elechions Wi
SIrUInent, COMpPULeT, o MAZRCHC [pe so as (o order, mstruct, of sdthors
g credit an account, Such tenm icludes, but s not hinsited te poanslot sule
arching transactions, fransfers mtiated by ilephonc wre sransfola el auomand
transfers.

{1} "Escrow ltems” means those items that are deseribed 1 Section
(M "Miscellaneous Proceeds™ mceans any conmipensation  seiiomoud, awan

by any third party (other than insurance proceeds paid under the coverag
damage o, or destruction of, the Property: (i condemnaton o othel takuy
Property: (i) convevance in liew of condemnation: or 2y s
vabue and/or condition of the Property,

{N) "Mortgage Insurance” micans wsdrance protecting Lender against e ponpavioent o o8 Zuiudt G
the Loan.

{() "Periodic Payment" means the regularly scheduled amouni due tor 6 principal and aderess ander the
Note, plus (i) any amounts uuder Section 3 of ths Securiiy Instrumern

(P "RESPA" means the Real Estate Settiement Procedures Acr 112 1807 Section 26U
applementing regulation Rtgu:amm X (24 CF R Par 3500 s they nnghe be po
time, or anty additional or suceessor legisfation or reguluiion i :\m e zi‘c«q St by
i thig ‘S(:(‘Liritv nstrument. "RESPAT "rcl'cr‘; o all requidrements aud v
i o "Tederatly related mortgage loan” oven i the Loan does et g
foan” under RESPA
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Parcel ID Number: 17151070491064 which currently has the address of
330 8. Michigan Ave. #1913 [Street]
Chicago iCityl, [Hinois 60604 |Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter siected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the.preperty. All replacements and
additions shall also be covered by this Security Instrument. All of the forsjeing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary’ to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the (ight: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell i Froperty; and to
take any action required of Lender including, but not limited to, releasing and canceting <his Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyd. and has
the right (o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

5" S‘\ 14032858
Initiats: -
@%-BA(IL) 10005 Page 2 of 15 Form 3014 1/01
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prirstans 10 Seenon 3. Payments due under the Note and e Secuariy [nstnsuent
cutrency. However, 1l any check o other steumeny recenved by Lendes 25 pavinent audern the RNe
Secunty hnstrment 19 returned W Lender unpasd, Lender may require thai soy or gl
due under the Note and this Secuniy Instrument B omade in onw
seleciod by bBonder: () stsh; (br money order; <) certiled chech, dana
cashier's check . provided any such check s drawn upon an ostitulion whose doposi i ymarad s

federal ageney S(rumemahly ar entity: or dy Blecirome Funds Trmster

Pavments are deenied received by Lender when received at the incation desipnated

such other location as may be designated by Leader i accordance with the sow
Lender may e any paymeni or partial paynwent if e pavient o ;
bring the Loan current. Lender miay sccopt ainy payinent oF pailisl pesrmicn: 3
current, wirhout waiver of any rights hereunder or prejucice o s righos o
payments siahe Ratore, but Lender 15 not obligated o apply sach paynion

weepied. [Weash Periodic Payvment o apphied as of vs scheduled e b
aeres: o uneppbed funds. Lender may hold such unappiicd funds gonl Bo
the Loan curreso M Borrower does not do se within a ressonabic perioed o
such funds or retariedlion (o Borrower. B not apphied cariier, sach Tunds s
primeipral haianes under Aty Note mmediately prior o joreciosune. Ne ool
might have now or i theuiure aganst Lender shall reheve Hw { '
:he Now and th Q urtty Instruress or perfonming e

E"sil'a.m'scm.

i Application of Paviments or yroceeds. Lxoept s chunwsse e
pavments aceepicd and apphied by Lendershatl be apphicd i the 4
Gue under e Noteo (v pringipal due under/ihe Noteo sor anouns due uider Sevoon
stall he apphied 0 ecach Periodic Paviment o0 Be arder 5 which o becang o
shall o applied st o fate
then o reduce the principal hatanee of the Note.

¥

HoLender receives @ pavment from Bormower fod 4 delimguen

el order uf g

charges. second 16 any S smout;

sufficient amount to pay any late charge due, the pavmcntdogy |
i late charge. 1§ more shan one Periodic Payvineni s oulstaiil
from Borrower o the repaviment of the Pernodic Payments 51
catd n fadl To the exten that ainy oxeess exists L-if*i:" e pay
vore Periadic Paymients, such exeess titay be applicd wany faic
he applied first 1o any prepavment charpes and then as (k scribed iz the Now

Any applicaton of payments, insurance procecds. or Miscetlanesus Prac
the Note shall net extend or posipone the due date. or change the amoeani, ot

3. Funds for Escrow Ttems. Borrower shall pay w Lender on the «
under the Note. untl {hC NOLe 13 paid in ful’l, @ SUm e’lhc "I"und%"?;
for: )
TG IS z_-ucmnbrance any th Pmpcvl! (" Ecdsehuld BAYIMCnLS v ;.nnazz.h.é N
preniims for any and ali insurance required by Lender under Sccuon

~

premiums, Hoany. or any sums pavabke by Berrower W Lender ey

L 3

OV

faswrance premiums o accordance with the provisions of Secuon 10

.
frems.

Al ongmation or at any e during the term of the i_mn bender may

eguiire that e

Assouiation Dues. Fees. and Asscsstrents. 1f anv. e eserowed by Borrower s and such due.
ssessiments shall be an Escrow lteny Borrower shall prompily fumish o Catt motwes ol

'-’s paid under (his Scetion. Borrower shall pay Lender the Funds for
Borrower's obligation W pay the Fuads tor any or all Lscrow Tiems
ubligation o pav to Lender Funds for any or all Escrow lteme ol any

s writg, bnthe event of such waiver, Borrower shiall pas direciis o wnen seid sefiore puva

@._"GA!IL} e R o . Borg, BOTL VAR
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
1s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundsdat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est'metes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds skall’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Brni. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend:r to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t0 o2 paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give e Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 2s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as‘tequired by RESPA, and Borrower shall pay (o
Lender the amount necessary to make up the shortage in aceerdance with RESPA, but in no more than 12
monthly payments. It there is a deficiency of Funds held in escreww; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to /Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 sionthly payments.

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lerschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asiessraents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides ini Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insipaient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner/acdeptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

‘ 14032858
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Hen. Within 10 davs of the date on which thar ponice i given, Borrower shuall sansty th
more 0f the actions sel fort above w this Section 4

Lender may require Borrower Lo pay a one-tme charse for g
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the jmprm-‘vmv;‘at"; BOw existing o Aepeatior
he Property msuved agaimst foss by fire, hazards included withyn the erm 7
other hazards mcluding. but not imited 1o, carthguakes and Hoods, for which
Fhis insurance shall be mamrained 1 the amounts (ncluding deduciible wevets
Lender requires. What Lender requires pursuant to the preceding senionces can chang
the Loan. The iosurance carrer providing the insurance shall e chosen by Borrowes “mm W b
rght @ disapprove Borrower's chomee. which right shall not be exerersed anrcasonshiy :

reguire Deceower (0 pay. e connechon with thes Loan, cither ar g one i
determination, eerification and tracking services: or (By o one-inme charge for Hood sone dotermialion

and certification =ervices and subseguent charges sach time renappiiys of Sim

I

reasonably nnghiodtert such determination or certilicaiion. Borrower shad! aiss e

A

il HUL NS} BN 4

cavient of any lees pinosed by the Federal Emergency Managerwent
r - ] o = - fd
review of any flood zond dotermination resulting from an objection by Borrewes

it Borrower falls o mamiain any of the coverages described above. Londer vun

coverage, 2t Lender’s option_andaorrower’s exprense. Lender 1 wnder o shiigaton
particitlar tvpe or amount of covoerases Fhercfore, such coverage shalf cover Londer. v
nol protect Borrower, Borrower's eautty s the Property. of the comtents of the Proporiy
hazard or hability and might provide greder or fesser coverage than wi ‘
zcknowledges that the cost of the msurarce/coverage so obtmned 1
misutance that Borrower could have ebtained? Aoy amounts di\hllhui
hecome addimonal debt of Borrower secured by tis Security nsuomena, 1
st ehie Note rate tfrom the date of dishursement anashab) be pavable. st
Lender w0 Borrower requesting payment

A ansurance policies required by Lender and renewsis o such policies sha
right o disapprove such pohcies. shall melude s standard wioftzace clause. und r»._%zalf

VE ot

mortgagee and/er as an additonal loss payee. Lender shall hoeCthe sight G beld the salicies and reoews
certifates, 1 Lender requires. Borrower slall promptly give o Lo et a1 £

renewal notices. B Borrower obtmns any form of insurancs coverige Jihy
for damage 1o, or destruction of . the Property. such pobicy shail inciuoe,
»hal nume Lender as miortgagee andfor as an addifionai Toss pavee.

n the event of loss. Borrower shall glve prompt notce w ihle msuranvs wuisw
may make proot of loss 1 not made promptly by Borrower. Uniess Lender o ‘
mowribng. any msurance proceeds, whethier or not the underlying insurance was teguaced be Lender

G teasible and

ali"?(,?i—i?kf ERTEEER I

SUCHNHY

e apphied o 1cs[omucm or repair of the Property, st the restoration of repair s

{ender’s security s oo lessened. During such repaic and restoraion perod, Lender siald :
nold such msurance procecds st Lender has had an opportunity o wspeei such Propeniy aldwsn
work has heen completed {0 Lender's sausfaction. provided that H!_E"h spechion il dnderakes
romptly. Lender maoy Jdisburse proceeds for the repairs and reStoration 1w singi :
A oprogress payients as the work is completed. Unless an agreement o made 5 w00

X
&
requires interest to he paid on such insurance proceeds, fender siuil not he ;;n,gm;m}
wierest o carhings onosueh proceeds. Fees {or public adiusters. o ¢ b
Borrower shall not be paid out of the insurance proveeds and shall b

e restoranon or repalr 1 ot ceonomivaily feasibic or Lender’s spowiny wo

proceeds shatl be applicd 1o the sums seoured by thus Secarity hsinmend,

D) BAILI e . o Form WA UGT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amrants unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees m wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mzinienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the ) Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroyer is tesiding in the Property, Borrower shalt maintain the Property in
order to prevent the Property from (eteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai” répair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Itoverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insizipace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved/of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerits ¢n the Property. Lender shall give
Borrower notice at the time of or prier to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default' 1§, during the Loan application
process, Borrower or any persons or entities acting at the direction of ‘Betrawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informadoncer statements to Lender
(or failed to provide Lender with material informaiion) in connection witn the. Loan. Material
representations include, but are not limited to, representations concerning Borrowe:'s cocupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ipsicument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b) there
Is a legal proceeding that might significantly affect Lender's interest in the Property and/or rignts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

T 14032858
Initials: g
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attorrievs’ tees 1o protect s interest in the Property andyor 11ghts under (his Securiny Bsuament. sugiuuig

1y secured position inoa bankruptey proceeding, Secuning the Property B T ¥ )

entering the Property Lo make repairs, change Jocks, replace or board up Lhw R T
rotn pipes. climinale bulding or other md» vinlations or dangerow

am ot off. Although Lender may take action under ths Section ﬁh Lender does find |

snder any duty or obligation to do so. 11 s agreed that Lender monrs 1 habiliny oy

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Secuon 9 shail become addmonzt debr o
secured hy this Security Lostrument. These amounts shall bear nterest a ihe N iy
disburserent and shall be payable, with such smrerest. upon swoie [nan
pavinenl.

it this Security fnstrument s on a easehold. Borrewer shadl compls
fease. I Barrower acquires fee Gile w the Property, the leasehold wnd the e
,L‘ndt,r dgrees o the merger in wniting.

10. Morteage Insurance. 1t Lender required Mortgage isurance s« condl
Borrower shull pay the presmums reguired to maintam the Mor
the Mortgage Ipaurinee coverage required by Lender coases o he av Lul.ﬂ\ le from the ™
previously provide .'.Lh msurance and Bunm\u Wk i'u..,i!”uu Ak e i aralely
toward the premimng :
CoveTage suhsl.amlas'}
cyuvalent 1o e cost W Bm'.‘,x\ci ot mL Murlgagc hmn;um }}Ia. g
moerigage insurer selected by Meider, [ substantially equivalent Mot
available, Borrower shall continie i,t\ 10 Lender the amouint «f im suna
were due when the insurance covelage ceased 1o he ju etfecr
paynients a5 & non-refundable foss regerve wm liee of Morigage by oo
son-refundabie. notwithstanding the fact Catth: Lot s mlmmia.h SRid M! il
sequired 0 pay Borrower any mlerest of eamniags o such Toss reserve Lender van sy :
reserve payoents 1 Morlgape Insurance coverage fnthe amount and oy the petiod e bender
orovided by an asorer selected by Lender agan becomes available, 16 abiained
separately dL‘al"l}dlLd payments oward the pummm\ oD Mortgage fnsiinoe § L
tosurance as & cendition of making the Loan and Borrbwer was reguired o
payments toward the preminms for Morigage Insurancd /Borrover shall
matmiain Mongage Disurance o ctfect, or o provide & plo refundab)
requirement tor Mortgage Insurduu ends in accordance with : HITWTIUCE dE

weitl ali

et

ik =00

Lender providing tor such ternmunation or until lermination s reguirsd by Appli
Section 10 alfects Borrower's obligation o pay interest ai the rate prosdaid i the
Morigage Insurance reimburses Lender {or any entiiy that purchases/ine M
may ncur i Borrower does oot repay the Losn as agreed. Borrewer wf o
fnsurance.
Morsteage insurers evaluate their wtal nsk on all such isurance w10
enier lo agreements with other parties that share or modily their risk, or s
tre o terms and condiions that are satisfaciory 1o 1he OrTgage | insnrer and e oadei palh
ih' agreements. These agreements may require the motigage wisurer fo bial
af funds that the mortgage insurer may have avatlable (which may |
lnsurance prennums).
As a result of these agreements, Lender. any purchaser of the Noty anoUicr pesaiel, & Slinsuic
anv other enrity, or any atfiliate of any of the Ioregoing, may 1eccive (duecty ur *1'-&;:‘;“-13\% ATOHNI T
derive from wor m}“hi he characterized as) a portion of Borrower's payments
cachange for sharing or modifying the mongage msurer's nsk or redicin
orovides that an atfiliate of Lender takes & share of the msurer s sk i ox =
premiums paid to the msurer, the arrangemnent is often lermed "caplive feinsurane e
(a}) Any such agreements will not affect the amounts that Borrowes has agreed o pay fov
Viortgage Insurance, or any other terms of the Loan. Such agreements will pod increase £he amnind
Borrower will owe for Mortgage Insurance, and they will not entitke Borrower 2 ao refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ail_restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Uliiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous| Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Price=ds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Muscelaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a“wial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the wurs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrov/er.

In the event of a partial taking/ des'ruction, or loss in value of the Property in which the fair market
value of the Property immediately beiore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sesurcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’Rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toril ariount of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or luss/in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss izi »alue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial 1aking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscettaneous Ireceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’kv Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 2-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is %esun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o1 -Iender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanii and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

5 S 14032858
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s Borrower or any Successor 1 nterest of Borrower shali aot operaic so cvlense i ix SRR
¢ any Successors in Interesi of Borrower. Lender shall not be required w commenc
any Successor in Interest of Borrower or o refuse 1o extend tme o peyieni o ::Ehmw:
amortization of the sums secured by this Sceunty Instrement by reason of any demand made by ¢
Bomrewer or any Successors o Interest of Borrower. Any torhearance by Lendes 14
remedy meluding, wuhout Iimutation, Lender's acceptanue of payments froem vned 5
Suceessors in Bnteresi of Borrower or in amoeunts ess than the wnoun then due. shalb oo ne v
preciude the exercise of any right or remedy

13, Joint and \LVLm] Liability; Co-signers: Successors and Ahﬁl;,!l\ Bound, Boirouwsr con
andt agrees that Borrower™s obligations and liability shall be jomt snd severar Slowever ar
co-signs this Secunity Jostrument! but does not execute the Note (3 "coesigmer”
Security Instrument only (o mortgage, grant and convey the co-signey s ipleres ;
erms ol thie Security Instrument; (hy is not personaily obligated o pay the sumy sevuted iy
Instrumignic-and {¢) agrees that Lender and any other Borrower can agree o oxiend, muuu
make agy a evmmodations with regard 0 ihe terms of ths Securis Instrumei i
CUSIZLET'S Consdy

Subject e bl nrovisions of Secuon F8L any Successol m biteress o Borrower
Boreower's obligatichs snder this Sceurtty Insirument i writing, and 15 approved by fassder ‘
all of Borrower's righis sed benehits under thas Security nstrument. Borrower shadt aot be rolvased tron
Borrower's obltgatons anidyabilny under thns %u_urm {nstrument unjess Lemler agiee :
writing, The covenants and sgieements of thie Securty Instrument shell bind
Section 207 and henetur the sucedseors and assigns of Lender,

. Loan Charges. Lender ey vharge Borrower fees for services
Borrower's defauit, tor the purpesciod proteenng Lender s inierest mohie Propeny aid righis gind
Securily Instrument, including, hut notlimred to, attorneys’ Tees, properts "mmun e ahd valuaton
n regard to any other fees. the ahsence oflexprass authonty m s Seourity nsren :
fue 1o Borrower shall not be construed as o proibition on the charging of sich foe Londer
foes that are expressly prohibited by this Secursty Jsiiment or by Applicable Lue

I the Loan 1s subject to a law which sets maxunum Jean d!aru . and Ui
shat the nierest o5 other loan charges collected or 1w by vallected 1 connec s wi
rermitied bimits, then: (@) any such loan charge shall Y 'cuiucc:'i by othe amoun oo
cirarge o the permiatied 11=111t and (bt anry suins already coliegcds trom Borrewer w
Traits will be refunded to Borrower. Lender may choose ke tits 1 '
cored under the Note or by miaking a direct payment o Bedfowes T ]
reduction will be treated as o partial prepayment without any grepayient i
nrepayiient charge 13 proveded Tor under the f\niu Borrower's Accepianey o any
hmt payment to Borrower will constitute a waver of any right of actiol #oerower michi have
ot such overcharge,

15, Notices, Al nouces given by Borrower or Lender ui conpochion winh @is dSucuiily g
soust be n writing. Any notice to Borrower i connection with ihis ‘}ccm'm‘ sneni shall ho deemed w
dave been glven w Borrower when awdled by firsi class madl or when
antiee address 17 sen by other means. Notice 0 uny ene Bogroaer shail
unfess Apphcable Law expressiv requires otherwise  The noticr address
unfess Borrower has destgnated o substituie notice wddress by notioe (o Lo
notify Lender of Bnrrrmcr s change of address. 1 Lender specilies =

change of address. then Borrower shall only report a change of address 1‘—;";‘»uszl= :
There rray he ondy o designated notice address under this Seciruy l;him‘
notice o Londer shali be given by delivering it or by matfing by frs
stated herein unfess Lender has dtmgnalui another address by wotice
connection with this Security [nstrument shall not be deemed (o have been gre
ceceived by Lender. Hoany notice required by this Security Insirument i slso

s
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expiicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen’, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any pect pf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-ané a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav require immediate payment in full of all sums secured by this Security
Instrument. However, tiis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option, Pender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3C days from the date the notice is given in accordance with Section 15
within which Borrower must pay all svins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of dits period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢+'démand on Borrower.

19. Borrower's Right to Reinstate A.ter -\cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement or this Security Instrument discontinued at any time
prior to the earliest of® (a) five days before sale of (ne/ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law musnt specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Sécurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ander this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ‘tier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, hut net limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred fer flie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (di t2kes such action as Lender may
reasonably require to assure that Lender's interest in the Property and ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selécted by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's chech provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirernentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hoviever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold cne or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given fo Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osare. If the default is not cured on or before the date specified in the notice, Lender at its
option may <equire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not ‘ha.ted to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon p2yinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accorcance with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horicstead exemption laws.

e 14032858
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BY SIGNING BELOW. Borrower accepts and agrees (o the
Security Instrument and e any Rider exceuted By Borrower and recorded with o

Wirnesses
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‘Stacey Shapirc

tReald . . . et
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STATE OF ILLINOIS, (N6 K County ss:
L “H’L(’ o C[L{ Ly Lt , a Notary Public in and for said county and
state do hereby certify that ?/y

STACLY SHhAP/ L0

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverd under my hand and official seal, this / </ day of :g’[ J / (/ . 7’60(} .

My Commission Tixpires: (} /-/5-C

3 S

"OFFICIAL SEAL"
MARTHA RODFIGUEZ
Notary Public, State of 'iinnis

My Commussion Expires 01/15/2005

-

Notary Public

< 14032858
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LEGAL DESCRIPTI

Legal.Description: Parcel 1.

Unit No. 1913 in the 330 South Michigan Avenue Condominiums, as delineated on and defined on the plat of survey of
the following described parcel of real estate:

All of Lots 2, 2A, 2A%, 2G and Lot 3, in 330 South Michigan subdivision, being a subdivision of part of fractional Section
15, Township 39 North, Range 14 East of the Third Principal Meridian, excepting therefrom that part of Lot 2 aforesaid
having as a lower limit a horizontal plane of elevation +264.71 feet, Chicago City Datum, and having as an upper limit a
horizontal plane of elevation +276.70 feet, Chicago City Datum, and excepting that part of Lot 2A* aforesaid having as a
lower limit a horizontal plane of elevation +264.71 feet, Chicago City Datum, and having as an upper limit a horizontal
plane of elevation +310.00 feet, Chicago City Datum, according to the plat thereof recorded January 7, 2000 as
document number 00021051 in Cook County, Illinois.

Note:

Lots marked thus "*"are not bound by physical structures and are defined by the horizontal dimensions shown and by
the elevation limits posted on said Plat of Subdivision,

which survey is attached as cxhibit "A" to the Declaration of Condominium recorded January 7, 2000 as Document No.
00021064 as amended from (ae to time, together with its undivided percentage interest in the common elements.

Parcel 2.

Easement Appurtenant to and for the benafit of Parcel 1 for ingress and egress for passage of passenger vehicles and
pedestrians to the garage as granted by-th< Grant of Easement from 332 South Michigan Avenue Office, L.L.C., a
Delaware Limited Liability Company recorded Jaruary 7, 2000 as Document Number 00021056 in, over, across and
through the easement premises described in said Grant of Easement.

Parcel 3:

The exclusive right to the use of Parking Space Number P1-21, a limited common element, as delineated on the survey
attached to the Declaration of Condominium aforesaid.

Parcel 4:

The exclusive right to the use of Imagination Room Number N/A, a lirnted common element, as delineated on the survey
attached to the Declaration of Condominium aforesaid.

Permanent Index #'s: 17-15-107-049-1064 Vol. 510

Property Address: 330 S. Michigan Ave., Unit #1913, Chicago, 1llinois 60604
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADIRISTABLE RATE RIDER is made this 1st day of July 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to
secure Borrow<r s Fixed/Adjustable Rate Note (the "Note") to Bank One, N.A.

("Lender") of the same’daiz and covering the property described in the Security Instrument and located at:
330 §. Michigan Avp: #1913, Chicage, IL 60604

[Property Address]

THE NOTE PROVIDES FCP-A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLf 'NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUS FABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXINUNM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to'the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and azree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.3750 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest vate; as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT (EANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest zate on the first day of
July 2009 . and the adjustabie interest rate 1 wiil pay.may change on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a “Chunge Date."

11032858

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument

Z-168R (0108) Form 3187 efg
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{B) The Index
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sreater thun

{1 Effective Date of Changes

My new miterest rate will become etfective on cach Change Do 0 st pay i ooy
monthly pavment begintung on the first monthiy payinent daw alter dy g et e cnwenn

v monthly pavinent changes again,

{F} Notice of Changes

The Note Holder will debiver or mail (o me & netsee of any chasges 3 aw dsdlied fowed wictes:
an adjustable inierest rate and of any changes inmy adjustuble mrerest raie oo N '
change. The potice will mclude the amount of my mumhix- payment. auy miomm ;
eiven 0 me and also the title and telephone number of 2 person who will enswer any Quosion't m

regarding the potlce

1. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST i~ BORROWER
PooUnid

siated 1 Section

lorrower s iminal foacd snterest rate changes 10 un adnistable
A whove, Enitorm Coverant 18 o the Securiny Tnstrument <hafl road

@:1583 o
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower 1s not a natural person and a beneficial interest in Borrower is sold or transferred)
witiout Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
it such ecerise is prohibited by Applicable Law.

If Lerder exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance witir Scction 15 within which Borrower must pay all sums secured by this Security
Instrument. It Borroveer fails to pay these sums prior to the expiration of this period, Lender
may invoke any rexiedies permitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial‘f1xed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Zovsnant 18 of the Security Instrument described in Section B1 above
shall then cease (o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beaeficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial intercsts transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 1o a purchaser.

It all or any part of the Property or any Inteiest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial {1t<rest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may r<ouire immediate payment in full of all
sums secured by this Security Instrument. However, this opien shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lendér also stall not exercise this option if:
(a) Borrower causes to be submitted to Lender information re quircd by Lender to evaluate the
intended transferee as if a new loan were being made to tie transferee; and (b} Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Tnstiument is acceptable to
Lender,

To the extent permitted by Applicable Law, Lender may charge a‘rcasonable fee as a
condition to Lender's consent to the Joan assumption. Lender also may require tiie transferee to
sign an assumption agreement that is acceptable to Lender and that obligates tae f.ansferee to
keep all the promises and agreements made in the Noie and in this Security /insirument.
Borrower will continue to be obligated under the Note and this Security Instrumiest-unless
Lender releases Borrower in writing.

It Lender exercises the option to require immediate payment in full, Lender shall mive
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days trom
the date the notice is given in accordance with Section 15 within which Borrower must pay ail

Initials: i %‘
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sumis seeured by this Security Instrumend. 1 Borsower falis 1o pay b
expiration of this period. Lender may mvoke any remedies permitted by they Seeurey insiran
withowt further notice or demand on Borrower

BY SIGNING BELOW. Borrower accepts and agrees (o the terms wnd ove
Fised/ AdiGsable Raw Rider.

(Seal: o BRI

e cm e iz MY

Sf;ace Shapl'rc , Rivrinra

iSeald o S .

Hogrower B

e A Seal ] o (Ses

Tesrre o EARTERTR

L {Seals N~ [N

Borrower P

@—'&ESR {SARAISE Page 4 i d oy B1ET
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of July 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boriower's Note to Bank One, N.A.

(the
“Lender") of thic satne date and covering the Property described in the Security Instrument and located at:
33C s. Michigen Ave. #1913, Chicago, IL 60604

[Property Address]

The Property includes a unit“in, together with an undivided interest in the common elements of, a
condominium project known as:
The Residences at 330

Iveme of Condominium Project]
(the "Condominium Project"). If the owilsis association or other entity which acts tor the Condominium
Project (the "Owners Association") holds (ive-to property for the benefit or use of its members or
shareholders, the Property also includes Borrowsi's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree us Sollows:

A. Condominium Obligations. Borrower shall perform/ =i of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whelt due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which-is satistactory to
Lender and which provides insurance coverage in the amounts (including deduciible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage;” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires ‘nsurance,

14032858
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%sa {0008) Form 31%,1 1,
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e {0 Lender warves the provision m Section 3 for the Penodic Puvs

premivi instalments for property insurance on ibe Property: and (i) Borpowes s obbgais

S0 mainlain property msurance coverage on the Property wo deesked suishwd o
required coverage 18 provided by the Owners Association policy

What Lender requires as a condition of (his wanver van change duning tie wenn of i i

Bopowor shall give Lender prompt notice of any fapse s sequined properhy DIiaies oL ahugs
previded by 2o master o hlanke:s polic
I the oviny of a distribution of property msuranee procecds g ey o sestorgiion o epan ol

o |

a fuss 1o the Properiv. whether 1o the unit or w comimon elements, any proceeds pavabic o Botrower s
iiereby assigned and sl be paid 1o 1 ender tor applicalion t the sims secired by the ooy |
whether or not then dieaph the oxeess. 10 any. paid o Borrowes.

{", Public Liability Jasurance. Borrower shall ke such acti
e Owners Associaliun mainains public habilily wmsuranee polus
extent of coverage e Lender

1. Condemnation. he procecds ol any award or clam
pavahly (o Borrower i connechion wih any vondemmation of
Properiy, whether of the unit or of the corimonclements. or for any convevance in fow o

B an Hig

suuEplabi

Vi d e it il
e By e B

are hereby assigned and shall be paid o Lesder. Sneh procecds shali he ap
secured hy the Security Instrument as provided i Secliom 1

E. Lender's Prior Consent. Borrower shalieaom cxcept afivr aolice 16 Lender and with Lender o
priot writlen consent, aither partition o subdivide S Properts ;

iermination of the Condominium Project, exeept for abaindanment or

I S RIS

ermuoation reguined by e B i

NN RTN AT

case o substanual desiracton by fire or omer castaity ordoe’the cese 07 & uking
eminent domain: (v any amendment (o any provision of the Consatuent Decuments o ne nrovision 1= i
the express benefit of Lender: tiidy termination of professioral imsnageinen
self-management of the Owners Association; or {1vh apy action which s onid b the offeet of 1o
the public Hability insurance coverage maintained by the Owners Associadcr anaeeeptable 1o Lesder

¥. Remedies. I Borrower docs not pay condominium dues and assesspinigwhen e, then Le
jmay pay them. Any amounts dishursed by Lender onder this paragraph £ shad bitume additional
Borrower secured by the Security Instroment. Unless Borrower and Lender agivpee other
payment, these winounts shail bear milerest from the dite of dishurscment ws e Mo e op chialh b
pavable. with interest, upon notice from Lender 10 Borrower requesting payiient.

LAGRTERE

HETEEIEY

Pacge Foat d Fovevn 3140 1700
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this

Condomunium Rider.

g}&* §l \ (Seal)

(Seal)
Stacey Sqf DJ.ro ‘ -Borrower -Borrower
{Seal) (Seal)
-Botrower -Borrower
{Caal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
14032858
@8R (0008) Page 3 of 3 Form 3140 1/01
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