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““DEFINITIONS :wc

Words used in multiple sections oi this dacument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usagz.<f words used in this document are also provided in Section 16.

(A) “Security Instrument” ineans this document, which is dated May 28, 2004 , together with all

Riders to this document.
(B) “Borrower”is ELIAS LARA and EVA LARA, YiUSBAND AND WIFE

Borrower is the morigagor under this Security Instrument.
(C) “Lender”is LIBERTY BANK FOR SAVINGS _
Lender isa Savings Bank organized and existing under

the laws of STATE OF ILLINOIS . Lender’s address 1s
7111 W FOSTER AVE, CHICAGO, IL 60656-1988

. Lender is4r¢ inortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated May 28, 2004 . The Note
states that Borrower owes Lender Two Hundred Twenty Five Thousand and no/1Ju
Dollars (U.S. $ 225,000.00 ) plus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than June 01,2024

(E) “Property” means the property that is described below under the heading “Transfer of Riglits'1nthe Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lute charges due under the
Note, and ali sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

@ Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider l:l Planned Unit Development Rider D Other(s) [specify]
1-4 Family Rider I::‘ Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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{I} *Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and otlser charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organtzation.

£} “Electronic Funds Transfer” mcans any transfer of funds, other than a fransaction originated by check, draft, or similar
paper instrument, which 1s initiated through an electronic terminal, telephonic instrument, compuicr, or magnetic lape so as o
order, instruct, or authorize a frnancial institution (o debit or credit an account. Such term includes, but is not rmited 1o, point-
of-sale transfers, automated teller machine transactions. transfers initiated by telephone, wire transfers, and amtomated
clearinghouse transfers.

(K) “Escrow Items™ means those items that are described in Section 3.

{L} “Miscellancous Proceeds” incans any compensation, settlement, award of damages, or proceeds pad by any third party
{other than nsarance proceeds paid under the coverages described in Section 5) for (1) damage 1o, or destruction of, the
Property; (u) condemuation or other taking of all or any part of the Property; (iii) conveyance in lier of condemnation: or
{iv} tisrepreseniations of, or omissions as to, the value and/or condition of the Property.

(M} *“*Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of; or defauit on, the Loan.

(N} “Periodic Paypient” means the regularly scheduled amount due for (i) prmcipal and interest under the Note, plus
(1) any amounts uider-Section 3 of 1his Security Instrument.

{0} “RESPA™ means th<¢ Real Estate Seulement Procedures Act {12 U S.C. §2601 e seq ) and 1ts mplementing regulation,
Regulatton X (24 C.F.R. Part' 3500}, as they might be amended from tine 1o time, or any additional or successor legislation o1
regulation that governs the siive subject matter. As used in this Security Instrument, "RESPA™ refers to all requirements and
restrictions that arc imposed i redard o a “federally related mortgage loan” even if the Loan does not quality as a “federally
related nwrlgage loan” under RESPA.

i")  “Successor in Interest of Borrower™ sneans any party that has taken title 1o the Property, whether or not that parly has
assumed Borrower's obligations under the Nete and/or this Security Instrument.

TRANSFER OF RIGUTS IN FHE PROPERTY

This Seeurity Instrument secures to Lender: (1) the repayreent of the Loan, and all renewals. extensions and modifications of
the Note; and (i1) the performance of Borrower’s covenanis apd-agreements under this Security Instrument and the Note. For
this purpose, Borrower does hiereby mortgage, grant and convey 1o 1ender and Lender s successors and assigns the following
deseribed property located in the County of COOK

{Type of Recording Jurisdiction ) IName of Recording Jnrisdiction]

LOT 22 AND THE SOUTH 5 FEET OF LOT 21 IN BLOCK 4 IN S.E-CROSS' SECOND UNTER DEN LINDEN
ADDITION TO CHICAGO, BEING A SUBDIVISION OF BLOCKS 3 4b.D 4 OF BRANDS SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PiN# 13-26-200-047

whtich currently has the address of IMM7N CENTRI?L PARK AVE
| Strect
CHICAGO R 60618-6604 ' Property Address™)
{City] [Zip Codel

FOGETHER WITH all the improvenients now or hereafter erected on the property, and all easements, appuostenances, and
fixtures mow or hereafter a part of the property. All replacements and additions shall also he covered by this Securny
tnstriment. All of the foregoing is referred to in this Security Instriment as the “Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveved and hax the righi to
niosigage, grant and convey the Property and that the Property 1s unencunibered, cxeepi for sreumbrances of record. Borrower
warrants and will defend geverally the title to the Property against all claims and demands, subjeet 1o any encumbraness

of record
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated vy Vender in accordance with the notice provisions in Section [5. Lender may return any payment or partial
payment if the paymeat or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficien 0 bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Pavinent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period e time. Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the ~usianding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might havé nov-or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excopt as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order f priority: (a) interest due under the Note; (b) principal due under the
Note; () amounts due under Section 3. Such payments shill be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to fate ¢t arges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Bofrowere. the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any vxcess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges dve. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princinal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes ana ussessments and other
ttems which can attain priority over this Security Instrument as a lien or encumbrance on the Property; ) I=asehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender vader Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Ttems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation o
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipis shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for un Bscrow [teut, Lender may exereise its rights under Section 9 and pay such amouul and
Borrower shall then be obligated under Scetion 9 1o repay to Lender any such amount. Lender niay revoke the waiver as o any
or all Escrow Tlems al any time by a notice given in accordance with Section 15 and, upon such vevocation, Borrower shall pay
ta Lender all Funds. and in such amounts, that are then required under this Scction 3.

fender may. at any time, collect and hold Funds m an amount {a} sufficient to pernit Lender 1o apply the Funds i the
time specified under RESPA, and (b) not to exceed the maximui amount a lender can require under RESPA. Lender shall
astimate the amount of Funds due on the basis of current data and reasonable estimates of expeaditures of future Escrow Items
ar otherwise i accordance with Applicable Law.

The Fuuds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or enfily
(including Lender. if Lender 1s an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shail
apply the Funds to pay the Escrow Items no later than the ime specified under RESPA . Lender shall not charge Borrower Lor
holding and applying the Funds, annually analyzing the escrow account, or verifying the Fscrow Items. unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge Unless an agreement s made in
writing or Applicable v requires interest (0 be paid on the Funds, Lender shall not be required to pay Borrower any 1uterest
ar carnings on the Funds. Borrower and Lender can agree tn writing, however. that interest shall be paid on the Funds, Lender
shall give to Borrower, withow: charge, an annual accounting of the Funds as required by RESPA.

If there 1s a surplus of Fancs held i escrow, as defined under RESPA, Lender shall account to Borrower for the exeess
fands i accordance with RESPAL 1 therc 1 a shortage of Funds held in escrow, as defined under RESPA, Lender shall notily
Borrower as required by RESPA Zapd Borrower shall pay to Lender the amount necessary to nake up the shortage in
accordance with RESPA, buf tn o morithan 12 monthly payments. If there 1s a deficicney of Funds held 15 cserow, as delined
ander RESPA, Lender shall notify Borroweras required by RESPA, and Borrower shali pay to Lender the amount necessary 1o
make up the deficiency i accordance with KL:EPA, but in no niore than 12 moanthly payments.

Upon payment in {ull of all sums secured By tiiis Security Instrument, Leoder shall prompily refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shali pay all tay<s, assessments, charges, fines. and impositions attributable iv the
Property which can auain priority over this Security [nstipaacut, leasehold payments or ground rents on the Property, 1f any,
and Community Association Dues, Fees, and Assessments. o apyTo the extent that these ftems are BEscrow [tems, Borrower
stiall pay them in the manper provided in Scction 3.

Borrower shail promptiy discharge any lien which has priority ever this Security Instrumient unless Borrower: {(a) agrees
in writing (o the payient of the obligation secured by the lien in 4 mansCracceptabic 1o Lender, but ondy so long as Borrower
i perforniing such agreement; (b) contests the dien 1 good faith by, ‘or/datends against enforcement of the lien in, legal
procecdings which in Lender’s opinion operaie te prevent the enforcement of fosdien while those proceedings are pending, but
only until such proceedings are concluded; or (¢) sceures from the holder of th¢ Tisn an agreement satisfactary to Lender
aibordinating the lien to this Security Instrnent. If Lender deterniines that any prt o The Property is subject to a lien which
can attan priorily over this Security Instrument, Lender may give Borrower a notice 1dent fyving the lien, Within 10 days of the
date ou which that notice is given. Borrower shall satisfy the lien or take one or more Gf v actions set orth above i this
Section 4,

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification mulior reporing service uscd by
Lender 1 connection with this Loan.

5. Property Insurance, Borrower shall keep the miprovements now existing or hereafter ercciad on the Property
istired against loss by fire, huzards included within the term “extended coverage.” and any other hazards sncluding, but not
limited 1o, carthquakes and [Toods, for which Lender requires insurance. This insurance shall he matntaitiedan, the wnounts
(including deductible levels) and for the periods that Lender requires. What Lender requires purshant o= the preceding
seniences can change during the term of the Loan. The insurance carrier providing the insarance shall be chosen by Borrower
subject o Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender any regiire
Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification aud
(racking services: or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
fitnie remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also he responsible Tor the paynient of any fees imposed by the Federal Emergency Management Agency in connection with
e review of any food zone determination resutting frontan objection by Borrower,

If Borrower ails to maintain any of the coverages described above, Lender may oblam msurance coverage. al fender’s

option and Borrower’s expense. Lender 15 under no obligation o purchase any partictibar type or amounl ob coverage.
Therefore. such coverage shall cover Lender, but nught or might not protect Berrower, Borrower's cquity m the Property, or

die contents of the Property, against any risk, hazard or lability and might provide greater or Jesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the Imsurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shail be payable, with such Interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include 2 standard mortgage clause, and shal] name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hoid the policies and renewal certificates, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the msurance carrier and Lender. Lender may make proof of

Lender shall havethe right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has Geen completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse oreceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work 1s completed. Unlegs n Agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not b= 1enuired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repalr 1s not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums scenve by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shail be «pplied in the order provided for in Section 2.

If Borrower abandons the Property, Leuder may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days o a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim e 30-day period wil begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or ¢ theryise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the Lmounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to ary refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are arplicable to the coverage of the Property. Lender may use
the insurance proceeds either to Tepair or restore the Property or (0 pa -, @mounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shail continue to occupy- the croperty as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agress.n writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Botroder’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borre wer shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Wheilier oot Borrower is residing in
the Property, Borrower shal maintain the Property in order to prevent the Property from detericratinig-or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not cconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insursics or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsilie. for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such Tepair or restoration.

an interior inspection specifying such reasonable cause.
8. Borrower’s Loan Application. Borrower shall be i default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,

misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2] Borrower
faals to perform the covenants and agreemends contained in this Security Instrument, (b) there is a legal proceeding that unglt
significantly aftect Lender’s interest 1 the Property and/or rights under this Sceurity hstrument (such as a proceedipg in
bhankruptcy. probate, for condenmation or lorfeiture, for enforcement ol 4 Tien which may attain priority over this Security
{nstrument or to enforce laws or regulations), or (¢ Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate fo protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting andfor assessing the value ol the Property, and securing and/or repairing the Property, Lender's actions
can include, but are not Hmited to: {a) paying any sums secured by a lien which has prionty over this Secority Instroment;
() appearmg in coury; and (¢} paving reasonable attorneys’ fees to protect its interest in the Property andfor nghts ainler this
Sccurity Instrument, including its secured position in a bankruptcy proceeding. Sccuring the Property mcludes. but s not
inmited 1o, entering the Property 10 make repairs, change jocks. replace or board up doors and windows, drain water [ron IS,
clirninate huilding or other code violations or dangerous conditions, and have ntititics turned on ot ofl. Althougl Lender may
take action under this Section Y. 1 ender does not have to do so and is not under any duty or obligation o do so. Tt 1s agreed that
{ ender inewrs no Habi¥y [br nottaking any or all actions authorized under this Seetion 9.

Any amounts dishbursci by |ender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shalt bear interest at the Note rate from the date of disbursement and shal) be payable. with such
miterest, upon potice from Lestes o Borrower requesling payment.

If this Security Instrument a8t d leasehold, Borrower shall comply with alt the provisions of the fease. M Borrower
acquires {ee title 1o the Property, the lesehold and the fee title shall notmerge unless Lender agrees (o the merger in writing

1. Mortgage Insurance. Il Levder required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 10 maintain the Wiortgage Insurance in effect. If. Tor any reason, the Mortgage ISuranee Coverage
required by Lender ceases 10 be available fromhe mortgage msurer that previously provided such msurance and Borrower was
required o make separately designated paymens U ward the premiums {or Mortyage [nsurance, Borrower shall pay 1he
PrOnNuLS vequired 1o oblam voverage substantidliy cguivalent to the Morlgage Insurance previously i effeet, at & cost
substantially equivalent o e cost (0 Borrower of i liortgage Insurance previousty n effect, from an alternate mortgage
insurer selected by Lender, I substantially equivalent Maiizane Tnsurance coverage is not available, Borrower shall contitiue 10
pay to Lender the amownt i tiie scparately designated payen’s syt were due when the insurance coverage ceased o be
ellect, Lender will accept, use and retain these payments as a Lon-refundable Joss reserve in leu of Mortgage Tosurance. Such
logs reserve shall be non-refundable. potwithstanding the fact thatthe Loan is ultimatety paid in full, and {_ender shall not be
pequired fo pay BOmower any interest or earnings on such loss reserve. vender can no longer require loss reserve payiments il
Mortgage Insurance coverage (in the amount and for the period that Lenaer Jequires) provided by an insurer sclected by Lender
agaiit becotnes available. is obtained, and Lender requires separately desighated. payments toward the premums for Mortgage
insurance. I Lender required Mortgage Insurance as a condition of making thedsoaan and Borrower was required o make
separately destgnated payments toward the premiums for Mortgage Insurance, Lorrower shatl pay the premiums required o
aaintain Mortgage Insurance in elfect, or to provide a non-refundable loss reserver rald Lender's requirement for Morigage
Lnsurance ends in accordance witly any written agreement hetween Borrower and Lender pioyiding for such termination or uni
tersination is required by Apphicable ] aw. Nothing in this Section 0 alfects Borrower™s goligation 1o yay interest af the rate
provided b the Note

Mortgage Insurance ceimburses Lender (or any enlity that purchases the Note) for cortain Jossds 1t may inens i Borrower
does not repay the Loan as agreed. Borrower is nota party o the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on ali such insurance in foree from time fo {ime, and niay enler inty agreements
with other partics that share or modify their risk, or reduce losses. These agreements are on writs and conditions that are
salisfactory to (i mortgage insurer and the other party (ot partics) lo these agrecinents. These agrecients suay require the
morlgage insurer 10 make payments using awy source of funds that the mortgage nsurer may have available (which inay
inclade funds obtained from Mortgage [nsurance premiums).

As a result of these agrecments, Lender. any purchaser of the Note, another Insurcr, any reinsarer, any otlicr eniity, or any
affitiate of any of the foregoing, may receive (directly or mdirectly) amounts that derive from {or might be characterized as) @
purtion of Borrower’s payments for Mortgage [usurance, in exchange for sharing or modifying the mortzage phsvrer s Tisk, of
reducing tosses. If such agreement provides that an alfitiate of Lender takes a shate of the insarer's risk in exchange lor a share
of the premiwns paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will ewe Tor Mortgage Insurance,

and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has—if any-—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the

restoration or repair is economically feasible and Lender’s Security is not lessened. During such repair and restoratiop period

to ensure the work has been conpleted to Lender’s satisfaction, provided that such inspection shall be undertaken promiptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Misceilaneous Proceeds. If the
restoration or repairis not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thep due, with the excess, if any, paid to Borrower.
Such Miscellaneous Froceeds shall be applied in the order provided for tn Section 2.

In the event of a to/al -aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Selugity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takiag, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takiig, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately befose the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secired b3this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fractiols: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) tle fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali be phid ¢ Borrower.

In the event of a partial taking, destruction, or los in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss 1n value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in valve, unless Borrower and Lender otherwise agree in writing, the

Miscellancous Proceeds shall be applied to the sums secured oy this Security Instrument whether or not the sums are
then due.

Miscellaneous Proceeds.

Borrower shall be in defanit if any action or proceeding, whether civi| or criminal, is begur-that, in Lender’s Judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in th= Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration hag occurred, reinstate as grovided in Section i9, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes ferfaire of the Property

provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Bortower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceplance of payments from third persons, entities or Successors in Interest of

193213402
TLLINOIS—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GREATLAND W
ITEM 187617 (0011) {Page 7 of 11 pages) Te Qrder Call: 1-800-520-8393 O Fax: 616-751-1131



UNOFFICIAL COPY

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees that
Borrawer's obligaions and lability shall be joint and several. However, any Rorrower who co-signs this Security instrament
bt does not execuie the Note (2 sco-signer’ ) (a) 1s co-signing this Security Instrument only to morigage, grant and convey the
co-signer’s inferest in the Property under the terms of this Security Instrument; (b) 1s not personally obligated to pay
e sams sccured by this Securily Jastrument; and (¢) agrees that Lender and any other Borrower can agree o extend,
muodify, forbear or make any acconnnodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject o the provisions of Section 18, any Successor in Iuterest of Borrower who assumes Borrower's obligations under
this Sccurity lostrument in writing, and 1s approved by Lender, shall obtain all of Borrower's rights and benefits nder this
Security Instrument. Borrower shall not be reicased from Borrower’s obligations and liability under this Securily Instrument
anless Lender agrees Lo such release in writing. The covenants and agreements of this Security Instrument shall hind (except as
provided in Section 20) and henefit the stccessors and assigns of Lender.

{4. Loan Charges. L.ender may charge Borrower fees for services performed in connection with Borrower’s defauit, for
the purpose of prolecring * ender's interest in the Property and rights under this Security Tastrument, including, but not limited
1o, atlorneys’ fees, property inspection and valuation fees. Tn regard to any other fees, the absence ol express authority 1 this
Security Instrument to chergs 2 specific fee to Borrower chall not be construed as a prohibition on the clarging of such fee.
Lender nay not charge {ees fatare expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a lywdwhich sets maximum loan charges, and that law is finally interpreted so that the Terest or
other foan charges collected ot to He ootlected in connection with the Loan exceed the pernitted fimits. then: Gaj any such foan
charge shall be reduced by the amounlaccessary 10 reduce the charge o the permnitted Tt and (b) any sums already collected
[roi Barrower which exceeded permitted inits will he refunded o Borrower, Lender miy choose to make this refund by
reducing ihe principal owed under the Nete or by makimng a direct payment 1o Borrower. [ a refund reduces prineipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayinem charge 1s
any such refund made by direct payment o Borrower will constitute &

o

provided for under the Note). Borrower's acceplanicf oy
waiver of any right of action Borrower might have arisyrg pul ol such overcharge.

15. Notices. All notices given by Borrower or Ltdier in connection with this Security Instrument must be writing.
Any notice b Borrower i connection with this Securily instraent shalt be decued 1o have been given to Borrower when
aailed hy first class mail o when actually delivered to Borrewer s notice address if sent by other means. Notice {0 any one
Barrower shall constitute notice to all Borrowers uniess Applicable lraw cxpressty requires otherwise. The notice address shall
he the Property Address unless Borrower has designated a substiuts” notice address by notice to Lender. Borrower shall
oromptly noufy Lender of Borrower’s change of address. 1f Lender specifias a procedure for reporting Borrower's change ol
address. then Borrower shall only report a change ol address throngh that_specified procedure. There may be ondy one
designated notice address under this Security Instrument at awy one lime. Any neties o Lender shall be given by delivering l
or by mailing 1t by fisst class maif to Lender's address stated herein unless Lendar has designated another address by notice o
Borrower. Ay notice 1 connection with this Security Instrument ahall not he déemed to have been given Lender until
actually received by Lender. If any notice required by this Sceurily Instrument is aley required under Applicable Law, the
Applicable Law requirement will satisly the corresponding requirement under this Sceurity Instoument.

16. Governing Law; Severability; Rules of Construction. This Seeurity Tnstrument spalt he governed by federal Taw
and the law of the jurisdiction 10 which the Property 1s located. All rights and obligations contained 1 tis Seeurity Instraiment
are subject to any requirements and limitations of Applicable Law. Applicable Law niight explieitty v implicitly aliow the
parties to agree by contract ot it might be silent, but cuch sitence shall not be construed s a prohibilsed gainst agrecent by
coniract. fn e event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
confhict shall not affect other pravisions of this Sceurily Instrument or the Note which can be given Citzel without the
conflicting provision.

As used in this Secunty [nstrument: (a} words of the masculine gender shall mean and nelude corresponding neuter
words or words of the feminine gender; (h} words in the singular shall mean and include the phiral and vice versa: and {¢) the
word “may’ gives sole discretion without any obligation 10 lake any action.

{7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instriment.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in (his Section 18, “lnierest m the
Properly” means any legal or beneficial mterest in the Property, including, but not limited 10. those bencficial interests
yansferred in a bond for deed. contract for deed, installment sales contract Or escrow agreement, the Tutent of which is the
iansicr of title by Borrower at a fulure date W a purchaser.

[ alt or any part of the Property or any Inferest in the Property is sold or yransterred {ov if Borrower is 108 & natural perso
anid « beneficial nterest in Borrower is sold or sransferred) without Jender's prior writlen consent, §ender WAy requaire
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immediate payment in full of all sums secured by this Security Instrument. However
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
mvoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Aceeleration. If Borrower eets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior (o the earliest of- (a) five days before sale

of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those cenditions

acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under thjs Security
Instrument; and 41 takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secsrity Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
contime unchanged (niess as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums ar SXDenses in one or more of the following forms, as sclected by Lender: (a) cash;
(b) money order; (c) certifidd ch 2ck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an inslitution whose deposits are in<ured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if na
acceleration had occurred. However, tiis ‘174t to reinstate shall not apply in the case of acceleration under Section 18,

20.  Sale of Note; Change of Loai Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold on= of more times without prior notice 1o Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) tht collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligaiions under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Serviser unrelated to a sale of the Note, [f there is a change of the Loap
Servicer, Borrower wiil be given written notice of the chan e waich will state the name and address of the new Ioan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is se: viced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain swith the Loan Servicer or be transferred to a suceessor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to ihis Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this S ccurity Instrument, until such Bormrower or
Lender has notified the other party (with such notice given in compliance with the requir‘ments of Section 15) of such alieged
breach and afforded the other party hereto a reasonable period after the giving of suca niiice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be takeir, thatime period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to ctie given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 15 satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in thjs Section 21: (a) “Hazardous Substances” are those subisiznces defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws of the Jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c¢) “Environmenta] Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition™ means a
condition that can cause, contribute o, or otherwise trigger an Environmenta] Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generaily recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptiy give Lender written notice of (a) any fnvestigation, claim, demand, tawsuit or other action by
any governmental or rezulatory agency or private party involving the Property and any Hazardous Substance or Euvironmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited 1o, any spilling.
leaking. discharge, releasc or threal of release of any Hazardous Subslance, and (¢) any condition caused by the prescnce, Use
ot release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regnlalory authority, or any private party, that any retoval or other remediation of aiy Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agrec as [otlows:

93, Acceleration; Remedies. Lender shall give notice to Borrower prior lo acceleration following Borrower’s
reach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Seclion 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaunlt;
{c} a date, not less than -0 days from the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure to cure #ic default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Irstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower ol th« right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default oy any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specifiedin the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instreznent without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entided to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, rezsonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sum/ secured by this Security Instrument, Lender shall release this Securily
instament. Borrower shall pay any recordation costs”Lender may charge Borrower a lee for releasing this Security [nstriment,
but ouly if the feeis pad 10 & third party for services rérde-ed and the charging of the [ce is permitted under Applicable Law.

74. Waiver of Homestead. In accordance with Tiliais law, the Borrower hereby releases and waives all nghts under
and by vittue of the Tilinois honestead exemption [aws.

235, Placement of Collateral Protection Insurance. Ualess Borrower provides bender with evidence ol the msurance
coverage required by Borrower's agreement with Lender, Lendcr pay purchase insurance al Borrower’s expense o prolect
iender’s interests in Borrower’s collateral. This insurance may, buttne Zd not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower miakes or any Gaiythat is made against Borrower in connection with
the collateral. Borrower may later canec] any insurance purchased by Letder, but only after providing Leader with evidence
ihat Borrower has obtained insurance as required by Borrower’s and JLender's agraciment. If Lender purchases fnshgance for the
collateral, Borrower will be responsible for the costs of that insurance, including ntwiest and any other charges Lender may
impose 1 connection with the placoment of the msurance, until the effective dae®l) the cancellation or expiration ol the
imsurance. The costs of the msurance may be added to Borrower’s total outstanding hatdpde or obligation. The costs of the
Susaranee may be more than the cost of insurance Borrower may be able to obtain on its OWi
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index—Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 28th day of
May 2004 » and is incorporated into and shal] be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the same date given by the

undersigned (“Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note™) to LIBERTY BAN
FOR SAVINGS

{(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

3117 N CENTRAL PARK AVE
CHICAGO, IL 60618

[Property Address]

THE NOTE PKO%IDES F OR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTAPLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM PATF RORROWER MUST PAY,

ADDITIONAL COVENANTS. waddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensnt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.3750 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rat’, a; follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAY MENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustabls interest rate on the first day of
June 2009 » and the adjustable interest rate I wil] pay iy change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to ap adjustable interest rate, and
each date on which my adjustable interest rate could change, is called a “Change Datz.

(B} The Index

“Index” is the weekly average yield on United States Treasury securities adjusted to a constrit maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure avaiiahic as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no ionger available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this chojce.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and
Seven Eighths
percentage points ( 2.8750%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
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The Note Holder will then determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that I am expected to owe at the Change Date in full on the Matarity Dale al my
pwew interest rate in substantially equal payments. The result of this caleutation will be the new amwout of my
inonthiy payment

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 6.3750 %
or less than 2 8750 % Therealter, my adjustable intercst raie will never be increased or decreased ot
any single Change Date by more than two perceilage points {rom the rate of interest 1 have been paying for
the preceding 12 months. My mierest will never be greater than 9.3750 ..

(E) Effective Date of Changes

My neyinferest raie will hecome effective on each Change Date. 1 will pay the amotni of my new
monthly paymep? beginning on the first monthly payment date aftcr the Change Date until the amount ol my
monthly payment chrnecs again.

{F) Notice of _hanges

The Note Holder it deliver or mail to me a notice of any changes in my witial Tixed Intercst vaie o
adjustable interest rate arid # any changes m my adjustable intercst rate hefore the elfective date of any
change. The notice will inchd e the amount of my monthly payment, any information required by faw Lo be
given to me and also (he title and”tciephone number of a persoi who will answer any question | may have

regarding the noice.

B. TRANSFER OF THE PROPERTY SR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes lo an adjustable nterest rate aider the terms
sted in Section A above, Uniform Covenant 18 of the Security Jnstrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used i this Section H8,
“Iierest in the Property” means any legal or beneficte. mterest in the Property, inclodimg, but st
Pmited to, those beneficial interests transferred 1n a band Tor deed, contract for deed, installment
sales contract or escrow agrecment, {he intent of whichisahs transter of title by Borrower at @
future date to a purchascr.

i all or any part of the Property or any Inferest in the Propesiyds sold or transferred {or it
Borrower is nol a natural person and a benelicial interest in Barrower is sold or trausferred)
without Lender's prior written consent, Iender nay require immerdiate gayawnt in (all of all sus
seeured by (his Security Instrument. However, this option shall not be exerCivdd by Lender s such
exercise (s prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower otice ol aceclestion. The notice
shal} provide a period of ol less than 30 days from the date the notice is given in ageordance witl
Section 15 wilhin which Borrower puist pay all sums securcd by this Security farninent.
Borrower (ails to pay these sims prior 1o the expiration of this period, Lender nwy indole any
remedies permutted by this Security Instrument without further notice or demand on Bogrower.

) When Borrower’s iniial fixed interest rate changes 1o an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be m effect, and the provisions of Uniform Covenant 18 of the Security Tnstroment shall

he amended to read as {ollows:

Transfer of the Property or a Beneficial Interest in Borrower. As used m this Scetion 18,
“Interesi in the Property” means any legal or beneficial interest in the Property, mcluding, bug not
fmited to. those beneficial terests tansterred in a bond for deed, contract for deed, installment
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sales contract or escrow agreement, the intent of which ig the transfer of title by Borrower at 3

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natura] person and a beneficial interest i Borrower is sold or transferred)

cundaiien to Lender’s consent to the loan assumption, Lender also may require the transferce to
sign an “ssumption agreement that is acceptable to Lender and that obligates the transferce to keep
all the piornges and agreements made in the Note and in this Security Instrument. Borrower will
continue to ke ¢bligated under the Note and this Security Instrument unless Lender releases
Borrower in writing

If Lender exer‘ises the option to require immediate payment in full, Lender shal give
Borrower notice of accelerztion. The notice shall provide a period of not less than 30 days from
the date the notice is given’n accordance with Section 15 within which Borrower must pay all
sums secured by this Securit’ Instrument. If Borrower fails 1o pay these sums prior to the
expiration of this period, Lender niay invoke any remedies permitted by this Security Instrument
without further notice or demand on Rorrhver.

BY SIGNING BELOW, Borrower accepts and aprees (o the terms and ‘covenants contained in pages

1 through 3 of this Fixed/Adjustable Rate Rider,

ELIAS LARA -Borrower EVA LAT,

(Seal) \Z’%(mn

-Borrower

{Seal) A (Seal)
-_— —_—— N

-Borrower -Borrower

—— __ (Seal) (Seal)
-Borrower

-Borrower
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contamed in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

»
G

(Seal)
ELIAS LARA

-Borrower

(Seal)
———

-Borrower

(Seal)

-Borrower

Witness:

N P PN

State of Tllinois
County of COOK

This istrument was acknowledged before me on May 28, 2004

ELIAS LARA, EVA LARA

1 4
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R . T (Seal)
EVALARA -Borrower
(Seal)
-Borrower
(Seal)
-Borrower

Witness:

—_———

{date) by

/ namejs] of person[s]).
oA
. éé 7¢
4 ’ C,

Notary Public

I S R R B SR P S T LA TR T e
% "OFFICIAL SEAL"
% MATTHEW J. HOOD

Notary Publis, Blale of llinols

e
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th  day of May 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument”) of the same date given by the undersigned (ihe “Borrower”) to
secure Botrower’s Note to LIBERTY BANK FOR SAVINGS

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located a:
3117 N CENTRAL PARK AVE
CHICAGO, IL 60618-6604

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. Iy
addition to the Property described in Security Instrument, the following items now or hereafter
attached 1o the Property to the extent they are fixtures are added to the Property description, and
shall also constitute the Properly covered by the Security Instrument: building materials,
appliances and goods of every natu'e wvhatsoever now or hereafter located in, on, or used, or
intended to be used in connection with't\je Property, including, but not limited to, those for the
purposes of supplying or distributing heatinz, ccoling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security snd access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, istoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm deorg, screens, blinds, shades, curtaing and
curtain rods, attached mirrors, cabirets, paneling and ditched floor coverings, all of which,
including replacements and additions thereto, shall be deemed . be and remain a part of the
Property covered by the Security Instrument. All of the foregoing ‘together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrimedt as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow r shall not seek, agree
to or make a change in the use of the Property or its Zoning classificatior, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regr lations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall sicrullow
any len inferior to the Security Instrument to be perfected against the Property without Lengar's
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5,

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

193213402
MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01

GREATLAND m
ITEM 179011 (0611) (Page ! of 3 pages) To Order Gall: 1-800-530-9393 (3 Fa; 645-791-1131
14




e B e R AT S JE e e s

UNOFFICIAL COPY

of the Property. Upon the assignment, Lender shall have the right to modify, extend or terninafte
the existing lcases and Lo exceute new leases, in Lender's sole discretion. As used in this
paragraph G, the word “Jease” shall mean “sublease” if the Security Instrument is on a Jeaschold.

1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transters to Lender alf the
cents and revenues (“Rents™) of the Property, regardless of to whom the Reants of the Property are
payable. Borrower authorizes Lender or Lender’s agents o collect the Rents. and agrees that each
tenant of the Property shall pay the Rents lo {ender or Lender's agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 27 o
the Security Instrument and (i) Lender has given notice 1o the tenant(s) that the Rents are 1o be
paid taiender or Lcnder's agent. This assignment of Rents constilites an absolute assignment and
ot an assiginoent Tor additional security only.

1f Lender gives uotice of defanlt 10 Borrower: (i) all Rents received by Borrower shall be
held by Borrewer as trustee for the henelit of Lender only. to be applied o the sums secured by
the Security Tnstrizient: (i) Lender shail be entitled to collect and receive all of the Rents ol the
Property, (111) Borrower azrees (hat each tenant of the Property shall pay ail Rents due and unpaid
to Lender or Lender saazcils upon Lender's written demand to the tenant: (iv) unless applicable
faw provides otherwise, all Wets collected by Lender or Lender's agents shall be applied first 1o
the costs of taking control of aid managing the Property and collecting the Rents, including. hut
wot limited to, attorney's fees, recelver's fees, premiums on receiver's bonds. repair and
ainlenance cosls, INSUrAnce premiins, nxes, assessients and other charges on the Property, and
then to the sums secured by the Securtty Thstruinent; {v) Lender, Lender's agents or any jndiciaily
appolnted recetver ¢hall be liable to aceount for only those Rents actually received; and
{viy Lender shall be entitled to have a recciver sppointed 10 take possession of and manage the
Property and collect the Rents and profits derived [rom the Property withoul any showing as to the
inadequacy of the Property as security.

if the Rents of the Property are not sulficient fa_zover the costs of taking control of and
managing the Property and of collecting the Renis any (s expended by Lender for such
purposes shall become indebtedness of Botrower to Lender deeured by the Security [nstrument
pusstant to Section 9.

Borrower tepresents and warrants that Borrower has not cxeeuied any prios assigiment of
ihe Rents and has not performed. and will not perform, any act that would prevent Lender from
exereistng its rights under this paragraph.

Lender, or Lendet’s agents or @ judicially appointed receiver, shalt 1o/ be required to enter
upon, take control of or maintain the Property before or after giving notice of dafnnlt 0 Borrower.
However. Lender, or Lender’s agents or a judicially appornsed receiver. way do (o ap any fime
when a detault occurs. Any application of Rents shall not cure or waive any default iyalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall Zeriiuate
when all the sums secured by the Security Instrument are paid i [ull.

1. CROSS-DEFAULT PROVISION. Borrower™s defaull or breach under any note ot
agreement 1 which Lender has an interest shall be a breach under the Security Instriment and
{ ender may invoke any of the remedies permitied by the Security Instrinnent.
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BY SIGNING BELOW, Borrower acce
I through 3 of this 1-4 Family Rider.

X éfzﬁp géz;{i (Seal) ( [T f%/
ELIASTARA

Pts and agrees to the terms and provisions contained in pages

(Seal)
-Borower BV LARA -Borrower

{Seal) (Seal)
-Borrower -Borrower

S (Seal)
. S

(Seal)
-Borrower

-Borrower
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