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DEFINITIONS

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this decument are also provided in
Section 16.

Words used in multiple sections of this document are defined below and othcr vipzds are defined in Sections 3,

(A) "Security Instrument” means this document, which is dated JULY 06, 2004 , together
with all Riders 1o this document,

ILLINOIS - Single Family - Fannije Mzae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is

TR IORE) AN G M e o AMang

{D} "Lender" iz

COUNTRYWIDS JOME LOANS, 1INC,

Lender is 2 CORZOTATION

organized and existing urder the laws of NEw vork

Lender's address is

4500 Park Granada; valabasas, ca 91302-1613 .
(E) "Note" means the promissary wdie signed by Borrower and dated JULY 06, 2004 . The
Note states that Borrower owes Lender

NINE HUNDRED NINETY NINE TAQUSAND FIVE HUNDRED and 00/100

Dollars (U.S. $ 989,500.00 ) plus-ipterest. Borrower has promised 1o pay this debt in regular
Periodic Payments and 1o pay the debt in full not ater +han AUGUST G1, 2034

(F) "Property" means the property that is descrited below under the heading "Transfer of Rights in the
Property "

(G) "Loan" means the debt evidenced by the Note, plus intirst, any prcpayment charges and Iate charges
due under the Note, and all sumg due under this Security Instrimpy; plus interest.

(H) "Riders" means al] Riders to this Security Instrument tha| are-cxecuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable];

Adjustable Rate Rider Condominium Rider [ Setond-Home Rider
Bailoon Rider Planned Unit Development Rider [ 1.4 Fam.'y Rider
VA Rider [] Biweckly Payment Rider Other(s) | specify]
ARM RIDERS

(D "Applicable Law" meang all controlting applicable federal, state and local swanires regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ajl dappheable final,
non-appealable judicial opinions,

)] "Community Association Dues, Fees, and Assessments” means al] dues, fees, assessments (ng other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer means any transfer of funds, other than a lransaction originated by check,
draft, or similar paper instrument, which is initiated through an elecironic terminal, telephonic instrument,
computer, or magnetic tape $o as o order, instruct, or avthorize a financial institution to debit or credit an

account. Such term includes, but 15 mot limited to, point-of-sale transfers, automated teller machine

lransactions, transfers iitjated by telephone, wire teansfers, and automated clearinghouse thansfers
(L) "Escrow Hems" means those items that are described in Section 3. \
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, op ggds paid by

any third party (other than insurance procecds paid under the coverages described in Sectig

@% -8A(IL) (0010).02  CHL (07/02) Page 2 of 16 orm 3014 1/01
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EXHIBIT A

Unit 3203 and 3204 and Parking Space Units 53 and 390 in the 55 East Erie Cohdominium as delineated on a survey
of the following described real estate;

he Northwest 1/4 (except the South 40 feet thereof) and the Northeast 1/4 of Block 35 in Kinzie's Addition to

T
Chicago in the North Fractional Section 19, Township 39 North, Range 14, East of the Third Principal Meridian, in
Cook County, Illinois.

Which survey is attached as Exhibit "B" to the Declaration of Condominium recorded October 24, 2003 as document
nuinber 6329719204, and as amended from time to time, together with its undivided percentage interest in the
commeon eleme:ts, all in Cook County, Illinois,

PIN:17-10-112-001, 17-10-112. JU7 AND 17-10-112-008

-
The mortgasor alse hereby grants to the mestgagee, its suceessors and assigns, as right and easements appurtemant to
the subject unit described herein, the right: apd easements for the benefit of said unit set forth in the declaration of
condomirium.

This mortgage is subject to al) rights, easemenlts :nd fovenants. provisions, and reservations cotttained in said
declaration the same g5 though the provisions of said dec arilion were recited and stipulated at lengtl herein.
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damage 10, or destruction of, the Property: (i) condemnation or other taking of all or any part of the Property:
(i11) conveyance in liey of condemnation; or {iv) misrepresentations of, or omissions ag to, the value and/or
condition of the Property.

(N) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or default on, the

(0) "Periodic Payment" meang the regularly scheduled amoun; due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and it
implementing regulation, Regulation X (24 CFR. Pant 3500), as they might be amended from time to time, or
any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a
“federallv reinted morigage loan" even if the Loan does not qualify as a "federally related morigage loan"
under RESPA/

TRANSFER OF RIGHTS 1N THE PROPERTY
This Security Instrument <<¢ures (o Lender: (i) the repayment of the Loan, and al} renewals, extensions and
modifications of the Note; and i) ihe performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee ‘or I ender and Lender's successors and assigns) and o the successors
and assigns of MERS, the following descrihad property located in the
COUNTY of COOK

[Type of Recording Jurigdiction] [Name of Recording Jurisdiction)

SEE EXHIBIT "an ATTACHED HERETO AND MALE A PART HEREQF.

Parcel ID Number: 1710112001 007 ogg which currently has ;e address of
55 EAST ERIE #3203, CHICAGO '
[Streel/City]

Ilmois o611 ("Property Address"):
[Zip Code]

TOGETHER WITH al] the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsg
be covered by this Security Instrument. Al of the foregoing is referred to n this Security Ins
“Property." Bomower understands and agrees that MERS holds only legal title to the intere:
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (.
Lender and Lender's Successors and assigns) has the right: to exercise any or all of those in

Initials:
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claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ang non-uniform
covenants with limited variagions by jurisdiction to constitute a uniform security instrument COvering real
property.

UNIFORM COVENANTS. Borrower and Lender Covenant and agree as follows:

L Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay wher dye the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and Iate «ha.ges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and thig Security Instrument shall be made in Us. currency.
However, if any check ‘or-other mstrument recefved by Lender ag Payment under the Note or thig Security
Instrument is returned to 1 4sder unpaid, Lender may require that any or g subsequent payments due under
the Note and this Security Instrim.ps e made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasorer's check or cashier's check, provided any
such check is drawn Upon an institution whoge deposits are insured by a federal agency, instmmenta]iry, or
entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender whén received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
nay return any payment or partial payment if (he Payment or partial Payments are insufficient 1o bring the
Loan current. Lender may accept any payment or paraal’ payment insufficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice to its Hghts o refuse such Payment or partial payments in
the future, but Lender s not obligated 1o apply such payments at < time such payments are accepted. If cach
Periodic Payment ig applied as of itg scheduled due date, then Lepder need not pay interest on tnapplied
funds. Lender may hold such unapplied funds unij Borrower makes Fayment 1o bring the Loan current, If
Borrower does not do $0 within a reasonable period of time, Lender shall Zither apply such funds or return
them to Borrower, If not applied earlier, such funds will be applied 10 the Oulstansing principal balance under

2. Application of Payments or Proceeds, Except as otherwise described in thig Section 2.4l payments
accepted and applied by Lender shall be applied in the followin g order of priority: (a) interest 70e under the

Periodic Payments, such excess may be applicd (o any late charges dye. Voluntary prepaymenty’ shall be

Initials;
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in Heu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower stall prompily furnish to Lender all notices of amounts to be paid under this Section, Borrower shall
pay Lender the Ivads for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Liems L.ender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Anvsuch waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and whese navable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender-and, if Lender requires, shall fumnish to Lender receipts evidencing such payment
within such time period as Lendérinay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be déemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and.agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waivir,-and Borrower fails to pay the amount due for an Escrow Ttern,
Lender may exercise its rights under Sectier & and pay such amount and Bomower shall then be obligated
under Section 9 to repay to Lender any such amnours. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thea required under this Section 3.

Lender may, at any time, collect and hold Funds in 20 2érount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excze the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due 4n-the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insuzed by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 5o, nsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no latr fian the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, cnnvally analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on-Lie Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writi 1g 07 Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inteest or garnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid_si the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shail notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necesgary 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
Borrower any Funds held by Lender.

prompdy refund to

@m -BA{IL} (0010)02  CHL (07/02) Page 5 of 16 [Form 3014 1701
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fimes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inscument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the fien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien t tiis Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attair priority over this Security Instrument, Lender may give Borrower a notice identifying the len.
Within 10 azy ¢! the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sci furih above in this Section 4.

Lender may 1cgune Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender ir. ¢eonnection with this Loan.

3. Property Insurance. 2orrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss-Uv iire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in tie.anounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 15-the preceding sentences can change during the term of the Loan.
The msurance carrier providing the insurarce shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right sha!’.not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, ‘either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings ot similar changes occur which reasonably might
affect such determination or certification. Borrower shali a!sc<be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is unoer no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall covér Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significa ily »xceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under sz 3ection 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts sliz}i bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upen 4ctice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgagq clause and shall
name Lender as morigagee and/or as an additional loss payee.

Initlals
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower., Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity (o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest erearnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not e zaid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is new seonomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the surss secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Su<in insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abar.dons. the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a-<i2:m, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. Ja &ither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assignz.to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid underrs Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any refund”’ci unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair r restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not ther, dre

6. Occupancy., Borrower shall occupy, establish/ and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yeao 2dter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreagsnavly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property;. [nspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate Or ~ommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mair.tair-the Property in order 1o
prevent the Property from deteriorating or decreasing in value due to its conditicn, Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrowcr shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condem+ation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsie’e for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender oy disburse
proceeds for the repairs and restoration in a single payment or in a series of progress pavments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasgnable cause.

Inttiais:,
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security -Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforceraeat of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations) -er (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ‘o2 <poropriate to protect Lender's interest in the Property and rights under this Security
Instrument, iackicting protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over t'iis Security Instrument: (b) appearing in court; and (c) paying reasonable attorneys'
fees (o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceiding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change Jocks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vialations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action ungar'this Section 9, Lender does not have to do so and is not under any
duty or obligation w0 do so, It is agreed-th< Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amoun's <hall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interes’. upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower saail comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and th< tée title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuranc(: ac 2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurarce in effect, If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available fror the morigage insurer that
previously provided such insurance and Borrower was required (0 make separdtelv-designated pavments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substauti<ily equivalent to
the cost t0 Borrower of the Mortgage Insurance previously in effect, from an altemate {rori gage insurer
selected by Lender. If substantially equivalent Mortgage Tnsurance coverage is not available, Borrwer shall
continue to pay to Lender the amount of the separately designated payments that were due when the
Insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-rcfundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or camings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments (oward the premiums for Mortgage Insurance. If Lender required Mortgaye Ingurance as a

Initials:
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mcur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter intn agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on‘werris and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreZments, These agreements may require the morigage insurer to make payments using any source
of funds thut fae mortgage insurer may have available (which may include funds obtained from Morigage
Insurance preinining).

As a result of tn<se agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilizte of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying thé. o \gage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of e nsurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Ay such agreements will rot-affect the amounts that Borrower has agreed {o pay for
Mortgage Insurance, or any other termis'of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and ihey will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prctertion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, {1 réruest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated “oomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearneri-at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned to and shall be paid (o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appiier: 2 rstoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security,is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaueous Proceeds until
Lender has had an Opportunity to inspect such Property to ensure the work has heen complated to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay ior the repairs and
restoration in a single disbursement or in a series of progress payments as the work is compieted Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscelaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the

then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds
shail be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid (o Borrower.

Initials;
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value is equal o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by

partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market
valug of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount-of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower 24d Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied to the sums
secured by tlig security Instrument whether or not the sums are then due,

to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous rroceeds either 1o restoration or repair of the Property or to the sums secured by
this Security Instrument, whethe:"or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or e party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any.uction or proceeding, whether civil or cniminal, is begun that, in
Lender's judgment, could result in forfeiture or the Property or other material impairment of Lender's interest
in the Property or rights under this Security Ins'rumesnt. Borrower €an cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, Ly causing the action or proceeding to be dismissed with 3
ruling that, in Lender's Judgment, precludes forfein/re of the Property or other material impairment of
Lender's interest in the Property or rights under this Secuirty Instrument, The proceeds of any award or claim
for damages that are attributable to the mmpairment of Lender’s “tterest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
1n the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiser. Extension of the time for

any Successors in Interest of Borrower. Lender shall not be required to commence procoadings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modufamortization
of the sums secured by this Security Instrument by reason of any demand made by the origin4l Sorrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any rign! ov remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Suctessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be Joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (3) 1s co-signing this
Security Instrument only to mortgage, grant and convey the Co-signer's interest in the Property under the

consent.

inifials:
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shali obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not he released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the Successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the pumose of protecting Lender's interest in the Property and fights under this
Security Instrument, including, but not limiteq 10, attorneys' fegs, property inspection and valuagion fees, In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borreder shall not be Construed as a prohibition on the charging of such fee. Lender may not charge fees
that are exprissly prohibited by this Security Instrument or by Applicable Law.

If the Loar. js subject to a law which sets maximum loan charges, and that law is finaily interpreted so
that the interest or ‘other Joan charges collected or 1o be collected in connection with the Loan exceed the

charge to the permitted livit; and (b) any sums already coliected from Borrower which exceeded permitted
limits will be refunded to sorrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making A diraci payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment wisiout any prepayment charge (whether or 1Ot a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any rizht of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bonowe! or Lender in connection with this Security Instrument must
be in writing, Any notice to Borrower in connectior-with thig Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Bo/rouver shall constitute notice 1o al] Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by noiics 1 Lender. Borrower shal] promptly notify
Lender of Borrower's chan ge of address. If Lender specifies a prosedure for reporting Borrower's change of
address, then Borrower shal] only report a change of address through tiat snecified procedure, There may be
only one designated notice address under thig Security Instrument at gy one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail 1o Lender’s address stated herein unless
Lender has designated another address by notice 1o Borrower. Any notice i ¢oanestion with this Security
Instrument shali not be deemed to have been given to Lender unti] actually received Ly Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicab’c Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Thig Security Instrument siia% ke governed
by federal law and the law of the jurisdiction in which the Property is located, AJ] rights and obiieations
contained in this Security Instrument are subject to any requirements and limitations of Applicadle Law.

Initials:
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of thig Security Instrument,
18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" meang any legal or beneficial interest n the Property, including, but not limited to,
those beneficial interests transferred in g bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which i3 the transfer of tile by Borrower at a futyre date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is

Applicable Law.

If Tender exercises this option, Lender shalf give Borrower notice of acceleration. The notice ghalp
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within whick Burrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
SUmS prior to_te cxviration of this period, Lender may imvoke any remedies permitted by this Security
Instrument without fij.ther notice or demand on Borrower.

19. Borrower's Yaght to Reinstate After Acceleration. If Borrower meeis certain conditions,

to the earliest of: (a) five day< befee sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right (o reinstate; or
(¢) entry of a Judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due onder this Security Instrument and the Note as if no acceleration
had occurreq; (b) cures any default of any oty covenants or agreements; (c) pays all expenses incurred in
enforcing thig Security Instrument, mcluding, but-not Iimited to, reasonable anorneys' fees, property
inspection and valation fees, and other feeg mceuired 1or the purpose of protecting Lender's interest in the
Property and nights under this Security Instrument; ;nd (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property._2us rights under thig Security Instrument, and
Borrower's obligation to pay the sumsg secured by this Security {rstrument, shall continue unchanged unlegs
as otherwise provided under Applicable Law, Lender may requirs that Borrower pay such reinstatement

Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ane suligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this ri ght to teinstate shall nog apply

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note Or a partialinierest in the
Note (together with thig Security Instrument) can be sold One or more times without Paee notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that colie s Periodic
Payments due under the Note and this Security Instrument and performs other morigage loan ceivicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is g change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address 1o which payments should be made and any other mformation RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced bya
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Sepvicer or be transferred 1o 3 Successor Loan Servicer and are ot assgmed by the
Note purchaser unlegs otherwise provided by the Note purchaser.

fnitlals:
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Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as ejther an
individual litigant or the member of g class) that arises from the other party's actions Pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thig Security Instrument, until sych Borrower or Lender has notified the other party (with such

21. Hzzardous Substances. Asg used in this Section 20 (@ "Hazardous Substances” are those
substances dfirad ag toxic or hazardous substances, poilutants, or wastes by Environmental Law and the
following substinc.s- gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides and

“Environmental Law" megus federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety : environmena] protection; (c) "Environmenta] Cleanup” includes any response
aclion, remedial action, or remeya! action, as defined in Environmental Law; and (d) an “Environmenta]

Borrower shall not cause Or permit the presence, use, disposal, slorage, or release of any Hazardous
Substances, or threaten to release any Eazurdons Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affectiye the Property (a) that is in violation of any Environmenta]
Law, (b) which creates an Environmenta] Condition,-or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advessely affects the value of the Property, The preceding two
sentences shall not apply to the Présence, use, or siorige on the Property of smal] Quantities of Hazardous
Substances that are generally recognized 1o be appropriat t4 normal residential uses and o maintenance of
the Property (including, but not limited Lo, hazardous substarices i+ fonsumer products),

Borrower shall promptly give Lender written notice of (a) anv investigation, claim, demand, lawsuit or
other action by any governmentai or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowe; kge acwal knowledge, (b) any
Environmenta] Condition, including but not limited to, any spilling, leakir,e, discharge, release or threat of

any govemmental or regulatory authority, or any private party, that any removal or other semiediation of any
Hazardous Substance affecting the Property is neeessary, Borrower shal] promptly “tal; 40 necessary
remedial actions in accordance with Environmental Law, Nothing herein shall Create any Obligation on
Lender for an Environmental Cleanup.

Inttials:
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further inform Borrower of the right to reinstate after acceleration ang the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower g acceleration
and foreclosure. If the default is not cured op or before the date specified in the notice, Lender at jts
Option may require immediate Payment in full of all sums secared by this Security Instrument without
further demand ang may foreclose this Security Instrument by judicial proceeding. Lender shal] he
entitled to collect all €xpenses incurred in pursuing the remedies provided in this Section 22, inchiding,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payment of 3] Sums secured by this Security Instrument, Lender ghal] release thig

releasing thig Security Instrument, but only if the fee ig paid to a third party for services rendered and the
charging of'the fee i permitted under Applicable Law.

24, Wiiver of Homestead. Tn accor ce with Illinois law, the Borrower hereby releases angd waives
all rights uncer und by virtue of the Iliinois homesicad exemption laws,

25. Placenent of Collateral Protection Insurance, Unlegg Borrower provides Lender with evidenee

protect Borrower's interssis, The coverage thal Lender purchages may not pay any claim that Borrower
makes or any claim that 18 mare against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lziwder, byt only after providing Lender with evidence that Borrower has
obtained insurance ag required by Borrower's and Lender's agreement. It Lender purchases msurance for the
collateral, Borrower wil] be responsible forthe costs of that insurance, including interest and any other
charges Lender may impose in connection winthe placement of the msurance, until the effective date of the
cancellation or expiration of the insurance. Tle craie of the insurance may be added to Borrower's total
Ouistanding balance or obligation. The costs of the msurance may be more than the cost of insurance
Borrower may be able 1o obtain on its own,

@D.sAIL) ovin02  chL (07/02) Page 14 of 16 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

YOSI MORIK

-Borrower

(Seal)

-Borrower

(Seal)

@@-B(IL) (0010102 CHL (07/02)

-Borrower

(Seal)

Page 15 of 16
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-Borrower
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STATE OF ILL, OIS, C‘D_&‘/L County ss:
I, j;ﬁ WMM » @ Notary Public in and for said county
and state do hereby certify that

appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
mstrumet 7s histher/their free and voluntary act, for the uses and purposwsj; forth,

Given-under my hand and officia] seal, this @ day of

My Commission Exniras: ( ( 22; g

Notary Publiic

R ik

’: AFASARAARAAN,
30

FFICIAL SEAL
I %' 0 JOSIE CARLSON

» NOTARY PUBLIC, STATE OF HLLINCIS
$ Y COMMARTION £HMRUS 65/01/08

¢ , s o
I T R L B L L L L
. I

W
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THIS CONDOMINIUM RIDER is made this SIXTH day of JULY, 2004 ,and
i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to
COUNTRIWIDE HOME LOANS, INC,
(the "Lender”y vf the same date and covering the Property described in the Security Instrument and located at:

55 EAST ERIE #3203, CHICAGO, IL 60611
[Property Address)

The Property includes a vai in, together with an undivided interest in the common elements of, a condominium
project known as:

55 EAST ERIE CONDO

[Name of Condominium Project]

(the "Condominium Project™). If the (wners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to wreperty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's mierest.

CONDOMINIUM COVENANTS. In addition to (he novenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agreeasfollows:
A. Condominium Obligations, Borrower shail peiforg all of Bomower's obligations under the

Condominium Project's Constituent Documents. The "Constituent T>ocuments” are the: (i) Declaration or any
other docurnent which creates the Condominium Project; (i1) by-laws: (i1i) code of reguiations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all dues asd assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, witha generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project which is sal.sfa wry 1o Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods;-and against Joss by
fire, hazards included within the term "extended coverage,” and any other hazards, including; bt not limited 1o,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provasion in Section
3 for the Periodic Payment to Lender of the yearly premium instaliments for property msurance ci the Property;
and (ii) Borrower's obligation under Section 5 1o maintain property insurance coverage on the Property is

decmned satisfied to the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property msurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrumend, whether or
not then due, with the excess, if any, paid to Borrower. \

% -8R (0008).02  CHL (12/01) Page 2 of 3 i g140 1/01
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C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage (o Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrowe: m onnection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of th< common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shail
be paid to Lendsr Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Secien 14

E. Lender's Frigr' Consent. Borrower shall not, cxcept after notice to Lender and with Lender's prior
writien consent, cither patidon or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Projeci, except for abandonment or termination required by faw in the case of substantial
destruction by fire or other cacrudty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Consituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association; or
(1v) any action which would have the efieci-of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lenddr

F. Remedies. If Borrower does not pay ccndorzinium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender undes this varagraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower 204 Lender agree 10 other terms of payment, these
amounts shall bear interest from the date of disbursemen. 2{ the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees §t teims, and provisions contained in this
Condominivim Rider.

(Seal)

YOSI MORTX /\*U - Borower
A (Scal)

4 L - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

@9 -8R (0008).02  CHL (12/01) Page 3 of 3 3140 1/01
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THIS FIXED/ADJUSTABLE RATE RIDER is made this STXTH day of
JULY, 2004 » and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Secusity Instrument”) of the same date given by the

undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
COUNTRYWIDE HOME LCANS, INC.

("Lender") of the same date and covering the property described in the Security Instrument and located at:
55 EAST ERIE #3203
CHICAGC, IL 60611l
[Property Address]

W1'E NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
HATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY iz TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL CCVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A, ADJUSTABLE RATE ANZ MONTHLY PAYMENT CHANGES

The Note provides for aninual fixed interest rate of 4.250 %. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The nitial fixed interest rate I will pay w#'t change to an adjustable interest rate on the
first day of AUGUST, 23007 , and the adjustable interest rate 1 will pay

may change on that day every 12th month thereafter, The date on which my initial fixed interest rate changes to
an adjustable inicrest rate, and each date on which my adjrstable interest rate could change, s called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interes. raie will be based on an Index. The "Index" is
the average of interbank offered rates for one year U.S. dollar-derominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date 45
days before each Change Date is called the "Current Index".

If the Index is no longer available, the Note Holder will choose a new iadex that is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by ddir.g
IWO & ONE-QUARTER percentage points ( Z2.250 %) to/ths Current Index,

the Note Holder will then round the result of this addition to the nearest one-cighth of oné pereentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my gy nterest rate
unii the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
inferest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.
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(D) Limits on Interest Rate Changes

The mterest rate I am required to pay at the first Change Date will not be greater than 6.250 %or
less than 2.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Daie by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months, My interest rate will never be greater than 10.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. ] will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Xlote Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable iuferest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice ‘wili include the amount of my monthly payment, any information required by law to be given to me
and also the e and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF T PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower"; initial fixed interest rate changes (o an adjustable interest rate under the terms stated in
Section A above, Uniform Coyenant 18 of the Security Instrument shall read as follows:

Transfer of the Propecty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” mearis any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interacte transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the it of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or apy-Tnterest in the Property is sold or transferred (or if
Borrower is not a natural person and a bene.icial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may requue immediate payment in full of all sums secured by
this Security Instrument, However, this option shillict be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Boorewer notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the uotice is given in accordance with
Section 15 within which Borrower must pay all sums secured Dy this Security Instrument. If
Borrower fails to pay these sums prior o the expiration of this (period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ¢r dzmand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable inte estzate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in-Yection B1 above shall then
cease 10 be in effect, and the provisions of Uniform Covenant 18 of the Security Instnimen. shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction 18,
“Interest in the Property” means any legal or beneficial interest in the Property, inclugisng; but not
limited to, those benefictal interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender mformation required by
Lender to evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent (o the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptableto Lender and that obligates the (ransferee 1o keep all the promises and agreements made in the Note
and in hiz-3ecunity Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument an'css Lender releases Borrower in writing.

If Lender-cviicises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. Tne nztve shall provide a period of not less than 30 days from the date the notice is given in
accordance with Seciicn 15 within which Borrower gnust pay all sums secured by this Security Instrument. If
Borrower fails to pay these-sums prior ation of this period, Lender may invoke any remedies
permitied by this Security Instrament with notice or demand on Borrower,

BY SIGNING BELOW,-Boirower d agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal)
YOST MORIK Mﬁ‘ A _Borrower
/

(Seal)

\ -Bomrower

(Seal)
-Borrower

(Seal)

-Borrower
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