288281

. UNOFFICIAL o
o T

Doc#:

E“an#é -'Goe42§205 122 /
Cook Coumyn; Moore Fae: 856 l’
Date: 08!19/2008°°rd9r of Deeds 00

4 10:
0:58 AM Pg: 1 of 151

[Space Above This Line For Recording Data)

203091 “0IVIHD
MORTGAGE oastauns‘1aaaxsanvs5muonz \

SIONITII 4037 :
DEFINITIONS JURLL [ ETR

e sections of Jni3 document are defined below and other words are defined in Sections 3, 11,

Words used in multip!
Iso provided in section 16.

13, 18, 20 and 24. Certain rules regardisig the usage of words used in this document are 8

(A) “Security Instrument” means this docuritent, which is dated August 6th, 20 04 ,

together with all Riders to this document.
(B) ugorrower”is ~ JESUS REBOLLEDO, MLuPRIED TO NOBERTA M ROBOLLEDO

Borrower is the mortgagor under this Security Instrumen.

(C) “Lender” iS MIDAMERICA BANK, FSB 1 enderisa FEDERAL SAVINGS BANK organized and
existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 2650 WARRENVILLE ROAD. SUITE 500

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by gorrower and daeu August 6th. 2004 _ The Note

states that Borrower owes Lender Two Hundred Thousand and Moy 200

DOWNERS CROVE, IL 60515-1721

Doliars (U.S. $ 200,000.00 ) plus interest. Borrower has pror.li:-cd to pay this debt in reguiar Periodic
payments and to pay the debt in full not later ihan September 1st. 2024

(E) sproperty” means the property that is described below under the heading ‘T aniefer of Rights in the Property.”
(F) w_oan” means the debt evidenced by the Note, plus interest, any prepaymen! sharges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

{G) uRiders” means all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders areé

1o be executed DY Borrower fcheck box 8% applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rid<l
Balloon Rider Planned Unit Development Rider Other(s) [specifyl — . ———
1-4 Family Rider piweekly Payment Rider

(H) “Applicable L aw” means all controlling applicabie federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appealable judicial

opinions.
L) sGommunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

" charges that areé imposed on Borrower of the Property by @ condominium association, homeowners association of

similar organization.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(M) "Mortgqge Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

Lender's Successors ang assigns the followirg 4€scribed property located in the County of Cook . :
: [Name of Recording Jurisdicrionj

LOT 6 IN THE SUBDIVISION oF LOTS 27, g, 29, 30, 31, 33, 33, 34, 35 36 1y GROSS 2ND
HUMBOLT paRy ADDITION, BEIng a SUBDIVISION Or papy OF THE NORTH 1/3 op THE NORTHEAQT
1/4 OF THE' SOUTHEAST 1/4 op SECTION 1, Tluysprp 39 NORTH, Rancp 13, EAST oF Tug
THIRD PRINCIPAL MERIDIAN, IN cook COUNTY, 1rrTyols.

: 16014070210000

P.I.N.#.
which Currently has:the address of 1115 N CAMPBELIL, avg
i [Street]
Chicago , inois 60622 (*Property Address"):
[City] [2ip Code)

301402
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TOGETHER WITH all u NrQnESE)\lQB’LAQLerPMeHy, and all easements,

appurterances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregoing is referred to in this Security Instrument as th¥"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aﬁd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1., Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note ard.this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument receivea vy Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require thatany or all subsequent payments due under the Note and this Security Instrument be made
in one or more of the futGwing forms, as selected by Lender: {a) cash; (b) money order; (¢) certified check, bank
check, treasurer's Check v _ashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed rece wvr:d by Lender when received at the location designated in the Note or at such other
location as may be designated &y Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if th2 pavment or partial payments are insufficient to bring the Loan cusrent. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Persiodic Payment is applied as
of its scheduled due date, then Lender need not pay. interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring tne ' aan current. |f Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds or rium them to Borrower. if not applied earlier, such funds will
be applied to the outstanding principal batance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Leader shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing (he covenants and agreements secured by this Security

instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order Of priority: (a) interest due under the Note; (b)
principal due under the Note: (c) amounts due under Section 3. Such-payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shan.be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the vrincipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Fayment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment recel ed from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paia it full. Tothe extent that
any excess exists after the payment is applied t0 the full payment of one or moré Periodin Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to ary prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shali pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds’) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments of ground rents on the Property, if any; {(¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such
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dues, fees and assessments by It .)Imlﬁrhs@;beﬁsh to Lender all notices of
amounts to be paid under t@@@ﬁﬂla@ e dS=dritscrow Items unless Lender waives
Borrower's obligation to pay the Funds Tor any or all Escrow Items. Lender may waive Borrower's obligatien to pay
to Lender Fungs for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of
such waiver, B?rrewer shall pay directly, when and where payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shalt for all purposes be deemed to be a covenant ang agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
ltems directly, pursuant to a waiver, and Borrower fails 1o Pay the amount due for an Escrow ltem, Lender may

in such amounts, that are then required under this Section 3.
Lender may; at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

expenditures of future Escrow Items or otherwise in accordance with Applicabie Law.

Bank. Lender shall appiy te Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender
shall not chargeiBorrower 1or foiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lente; pys Borrower interest on the Funds and Appiicable Law permits Lender to make
such a charge. Unless an agreerae it is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrswer any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shali-be paid on the Funds. Lender shall give to Borrower, withourt charge, an
annual accounting of the Funds as required by R=SPA.

. If there is a surplus of Funds held in escrow, .as defined under RESPA, Lender shall account to Borrower for the
excess funds in dccordance with RESPA. If thereis-q shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA ang Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but in nz-more than 12 monthly payments. [f there is a deficiency
of Funds held in:= escrow, as defined under RESPA, Lender shali nolify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments,

Upon payment in full of ali Sums secured by this Security Instiurient, Lender shall promptly refund to Borrower
any Funds held by Lender.
4. Charges; Liens. Borrower shail pay all taxes, assessments, charpcs, fines, and impositions attributable to

h

the Property whicnh can attain priority over this Security Instrument, leas=holz payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items 'Borrower shall pay them in the manner provided in Section 3.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing tp the payment of the obligation secured by the lien in a manner accenable to Lender, but only so

Lender may re:guire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term ‘extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance

1041 1/01 page 4 of 11
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or similar changes occur which reR9{n i t dejerminati r ification, Borrower shall also be
responsible for the payment MN@%{:F&1@*AE& encﬁr\#}\ét Agency in connection
with the review of any flood zone determination resulting from an objection ower. ’

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance. coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. |If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Borrower
obtains any form of ipsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy <hall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Berower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made nromptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether ¢r ot the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the /estoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration_raiiod, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Froperty to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be urdertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires-intcrest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings-ar-such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible orLendars security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrurnent, whether or not then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be appliea iri the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negstinte and settle any available insurance claim and
related matters. |If Borrower does not respond within 30 days to 2 nitice from Lender that the insurance carier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otheiwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's tignts (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies coverino «ha Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance preacseds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, whetiier or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrovw2r's nrincipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Froperty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender othervizs agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exisi »which are beyond
Borrower's cantrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate of commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. |f insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair of restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

1041 1101 page S of 11
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8. Borrower’s Loan plicatione alnbq in vﬁ:m PYhe Loan application process,
Borrower or any personsUN:EmLm!'MHO orrovrer's knowledge or'consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lerder with
matenial information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. ff‘(a)

Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a iien
which may attain priority over this Security Instrument or to enforce laws or regulfations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the vaiue of.
the Property ! and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (@)

Although Lender rivay take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. (i3 agreed that Lender incurs no liability for not taking any or all actions authorized under this

Any amounts disburses ty Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These sm=unts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon natice from Lender to Borrower requesting payment.

If this Se;c':urity Instrument is or-a leasehold, Borrower shall comply with all the provisions of the iease. |If
Borrower acquires fee fitle to the Prepenty, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing. :

10. Mortg'jage Insurance. If Lender reauired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintai 2oz Mortgage Insurance in effect, If, for any reason, the Mortgage
insurance cov;_‘erage required by Lender ceases o e availabie from the mortgage insurer that previously provided
such insurance and Borrower was required to muke Separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substaatially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. if Substantially equivalent
Mortgage Insurance coverage is not available, Borrower shal fontinue to pay to Lender the amount of the
separately designated payments that were due when the insurancs coverage ceased to be in effect. Lender will
accept; use and retain these payments as a non-refundable loss reservzin lieu of Mortgage [nsurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan = ultinately paid in full, and Lender shall not
be required to Ibajy Borrower any interest or earnings on such loss reserve. Leacer can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period tha Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires Separately designated
payments toweird the premiums for Mortgage Insurance. If Lender required Mortgace Insurance as g condition of
making the Loan and Borrower was required to make separately designated paymen’s teward the premiums for

Mortgage lnsufance, Borrower shall pay the premiums required to maintain Mortgage tisirance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until te‘miration is required
by Applicable Law:. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the
Note. b

Mortgage Iﬁsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or maodifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

[}
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of the insurer’s risk in exgha fora=~gh iuRs paid tp-dhe ingu e, arrangement is often termed
“captive reinsurance.” FUUN Cj ﬁ ﬁICn] A[l'ﬁ ¢ QP

(a) Any such agreements will not affect the amounts that Borrowe has ‘agreed to pay fof Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wiil
owe for Mortgage Insurance, and they will not entitie Borrower to any refund. :

(b} Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspectian shall be undertaken promptiy. Lender may pay for the repairs and restoration in a single
disbursement orin.2 series of progress payments as the work is completed. Unless an agreement 5 made in writing
or Applicable Law réatires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interes:.a 2amings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's scCurity. would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumen:, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in th= order provided for in Section 2. )

In the event of a total taking; destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destriicticn, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrumenitimmeadiately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in-writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the foliowing fraction: {a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial takiig. destruction, or 10ss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value 4f the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or joss_in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in vaive, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to tha suris secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender ioc/oeirower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for dainages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to calizct and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellanests Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Dzgun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's inteiast in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, prectudes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shail be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

104t 1/31 page 7 of 11
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Instrument by reason of any demagd Ngi OTQWET Or iy Interest of Borrower. Any
forbearance by Lender in ewimmgga AJ ing. mmm Lender's acceptance of
payments fram third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a-waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer’). (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {(b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrume'ht or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under‘;this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Securit}y fnstrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shail bind (except as provided in Section 20) and benefit the successors and assigns of
Lender. |

14. Loan Clliérges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the p!'prpose of protecting Lender's interest in the Property and rights under this Security instrument,
including, but not !Jlimited (0, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower-shall not be construed

as a prohibition 6:n the charging of such fee. Lender may not charge fees that are expressly prohibited by this

Security Instrumeht or by Appliczole aw.

If the Loan is;subject to a law whish sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected i to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sucp loan charge shall be-rrauced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums aiready coliected f.om Borrower which exceeded permitted limits will be refunded to
Borrower. Lendeilf may choose to make this refind by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces rrincipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a preravment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to-Rorrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge. _

15. Notices.}i All'notices given by Borrower or Lender in ronnection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to;any one Borrower shall constitute notice to all Borrewr.rs unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrewar has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Eorrowar's change of address. If Lender

specifies a proceaure for reporting Borrower's change of address, then Beirzwer shall only report a change of

address through t;hat specified procedure. There may be only one designated-nsiice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address Stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender xntit actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable ! a2y, the Applicable Law
requirement witl se]'}tisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal' be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this' Security Instrument: (a) words of the masculine gender shall mean and include corresponding

neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice

versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

1041 +/01 page 8 of 11
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If all or any part of the MFFA i Prapeyty is sald transferred (or if Borrower is not a
natural person and a beneficizinteneshily’ BorT erIi 5 ‘I A nsfe @ @ Mar’s prior written consent,
Lender may require immediate payment in full of all sums secured y thisSe Instrument. Howevef, this option
shall not be exercised by Lender if such exercise IS prohibited by Applicable Law. .-

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The noti¢e shall provide a
period of not less than 30 days from the date the notice is given in accordance with section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower. '

19. Borrower’s Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant 1o Section 22 of this Security instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; of (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; () cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited 10, reason?i? attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting { ender's interest in the Property and rights under this Security instrument; and (d) takes such
action as Lender mdy -agsonably require to assuré that Lender's interest in the Property and rights under this
Security Instrument, ang Sarrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as Staaraise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one of more of the following forms, as selected by Lender: (d) cash; (D) money
order; (c) certified check, bank znrck, reasurers check or cashier's check, provided any such check is drawn upon
an institution whose deposits arv insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by BOrrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Sernicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can pe-$id one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Luza Servicer’) that collects Periodic Payments due under the Note
and this Security Instrument and performs other morteage loan servicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be ane ot more changes of the Loan servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Barrewer will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notize Jof transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan gervicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be-uansferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Mote purchaser. .

Neither Borrower nor Lender may commence, join, or be joined to oy judicial action (as either an individual
fitigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or
that alleges that the other party has preached any provision of, or any dutY owed by reason of, this Security
Instrument, until such Borsrower or Lender has notified the other party (with such netice given in compliance with the
requirements of Section 15) of such alleged breach and afforded the other party ha:eto A reasonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time pericd which must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purpusss of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given 10 Borrower pursuant to Section 18 shall be deemed to satisfy the notice and.opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. AS used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic of hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (©) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causeé or permit the presence, USe, disposal, storage, of release of any Hazardous
substances, or threaten to release any Hazardous Substances, on or in the Property. Borower shall not do, nor
allow anyone else to do, anything affecting ihe Property (a) that is in violation of any Environmental Law, (b) which

1041 1101 page 9 of ¥1
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creates an Environmental Condition. o (i i tgt eser@P@fe of a Hazardous Substance,
Creates a condition that g e I\;} Ia f 1 ;L:Ly Preceding two sentences shail not apply to
the presence,l; use, or storade’or the Property of smai Quantities of Hazardous Substances that are generalty

recognized to!be appropriate to normal residential uses and to maintenance of the Property (including, but not

22, Accelliaration; Remedies. Lender shal| give notice to Borrower prior to acceleration following
Borrower's bre::a'cn ©/ any covenant or agreement in thjs Security Instrument (but not prior to acceleration
under Section 18 uritess Applicable Law Provides otherwise), The notice shall specify: (a) the default; {b)
the action required to cyre the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by wfhich the default must pe cured; and (d) that failure to cure the default on or before the date
Specified in the notice May result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceecino.and sale of the Property. The notice shali further inform Borrower of the
right to reinstate after acceleration 74y the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Sorrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Leader at its option may require immediate Payment in full of aJ
sSums secured by this Security Instrume without further demand ang may foreclose thisg Security
Instrument by jlidicial Proceeding. Lender shaj; e antitled to collect al expenses incurred in pursuing the

remedies provided in this Section 22, including, Yui not limited to, reasonable attorneys’ fees ang costs of
title evidence, !

24. Waiver of Homestead. [y accordance with lllinois law, the Rtrower hereby releases and waives alf rights
under and by virtue of the lllinois homestead exemption laws.

25. Placeme'lht of Collateral Protection Insurance. Unless Borrower uravides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender May rdicnase insurance at Borrower's
expense to protect Lenders interests in Borrower's Collateral. This insurance may, ot rieed not, protect Borrower's
interests. The coverage that Lender purchases may not Pay any claim that Borrower inakes or any claim that js
made against Borrower in connection with the Collateral. Borrower may later cancel any ‘asurance purchased by
Lender, but only hﬂer providing Lender with evidence that Borrower has obtained insyrania as required by
Borrower's and Leﬁder’s agreement. If Lender purchases insurance for the collateral, Borrower wi'; be responsible
for the costs of tha:t insurance, including interest ang any other charges Lender may impose in Cornection with the

* 1041 101 page 10 of 11
301410



0423203122 Page: 11 of 17

BY SIGNING BELOW, BorrovsLJamenEEel GIIEArIvi ar@P Mained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

"~

Witnesses:
-

Ledsgs /. M/ﬂ/[) (Seal) (Seal)
%sus REBOLLEDO -Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower

STA ILLINOIS, \ / County ss:
| )d Nt .a Notary Public in and for said county and state do hereby certify

that ESUS REBOLLEDO, MARRIED T, MOBERTA M ROBOLLEDO

personally known to me to be the same person(s) whose
aame(s)
subscribed to the foregoing instrument, appeared berc:o-me this day in person, and acknowledged that he
signed and delivered the said instrument 8s his free and voluntary act, for the uses and purposes

therein set forth. L
Given under my hand and official seal, this é—k'l day-qf 74 Mﬂé‘lL ,7'0@55 .
My Commission Expires: 574' - Fk” o7 - Wﬂ ) M

S OFFICIAL SEAL Notary Public
Ronald A. Davis
Notary Public, State of lilinois
- lv:;ar:amissiun Exp. 09/22/2007

AR SRR
THIS INSTRUMENT WAS PRE PARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
2650 WARRENVILLE ROAD 2650 WARRENVILLE ROARD
SUITE 500 SUITE 500
DOWNERS GROVE, IL 60515 -1721 DOWNERS GROVE, IL 60515-1721

101411
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[Space Above This Line For Recording Data]

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIPER is made this sth day of August , 2004 - andis
incorporated into and shall be deemec to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security instrument”) of the same-<ate given by the undersigned (the "Borrower") to secure Borrower's Adjustable

Rate Note (the "Note") to MID-AMERICA BANK, FSB.

{the “"Lencer"y of the same date and covering the property described in the

Security Instrument and located at:
1115 N CAMPBELL AVE, Chicign,. Illinois 60622
[Proper.~Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOJMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THZ SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and aursements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.625 %. The Note provide; for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of September 1st , 2007 . and on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is

called the "Cusrent Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

311101 4/03
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Before each Chg_nge Date, the Note Holder will calculate my new interest rate by adding Three and One Quarter
percentage points ( 3,250 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note I-iolder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principall; that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 7.625 %orless
than 3.625" %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by
more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months.
My interest rate will nzver be greater than 11.625 %, which is called the "Maximum Rate."

I
(E) Effectivie Date of Chaiges

My new intérest rate will becsine effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly pavment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or maif to me a notice o, any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a perscr wio will answer any question | may have regarding the
notice. i' '

B. TRANSFER;OF THE PROPERTY OR A BENEFICIAL INTERES i BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as foliows:

Transfer off:the Property or a Beneficial Interest in Borrower. As used in itis Raction 18, “Interest in the
Property” means any iegal or beneficial interest in the Property, including, but not limited (o, t'ose beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreerie~t.-the intent of which

is the transfer ofLﬁtIe by Borrower at a future date to a purchaser.

[;

if all or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is
sold or transferrfed and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agre:ement in this Security Instrument is acceptable to Lender.

B
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To the extent permitted by apl&eltl&@e%l%l @J&Aalﬂna@@ P)Mon to Lender's consent

to the loantassumption. Lender may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security instrument. Borrower will continue to be obligated under the Note and this Security Instrumént unless Lender

releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender ‘'shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice i delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security instrument without

further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabie Rate
Rider.

/ ,
/o dn. (Seal
SUS REBOLLEDO Borrower

(Seal)
Bowroueer

(Seal)

Borrower

(Seal)

Borrower

MULTISTATE ADJUSTABLE RIDER - ARMS5-2 - Single Family - Fannie Mae Uniform Instrument W311103 Page 3 of 3
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 ALY RIDER is made this 6th day of August 2004
and is incorporated ivioand shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Securily Instrument”) of the same date given by the undersigned (the "Borrower") to

secure Borrower's Note to MID AMERICA BANK, FSB. ) '
(the "Lender”)

date and covering the Property desadped in the Security Instrument and located at:
1115 N CAMPBELL AVE, Chicajo, IL 60622

Property Address]
1-4 FAMILY COVENANTS. [n addition *othe covenants and agreements made in the Security
Instrument, Borrower and Lender further coveriant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THZ SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description,
and shall also constitute the Property covered by the Securily, Instrument: building materials, appliances
and goods of every nature whatsoever now or hereafter locater) in, on, or used, or intended 1o be used in
connection with the Property, including, but not limited to. 'nuse for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and ligh’, fice prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath-tuks. water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, {iyers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached inir:ors, cabinets, paneling and
attached floor coverings now or hereafter attached to the Property, all of wh.ch -including replacements
and additions thereto, shall be deemed to be and remain a part of the Property.i;overed by the Security
Instrument. All of the foregoing together with the Property described in the Securty Ihstrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree t¢ ¢! make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

317001
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrument FNMA 3170 6/04 Page 10f3

01 317001




0423203122 Page: 16 of 17

UNOFFICIAL COPY

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addmon to,
the other hazards for which insurance is required by Uniform Covenant 5. .

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concernmg Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request afler default, Borrower shall assign to
Lender Iall leases of the Property and all security deposits made in connection with leases of the
Property Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word
"lease” shall mean "sublease" if the Security Instrument is on a leasehold.

H. 'A SGICNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower abscitely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of thz Property, regardless of to whom the Rents of the Property are payable. Borrower
authorlzes Lende: or Lender's agents to collect the Rents, and agrees that each tenant of the Propenty
shall pay the Rents to..ender or Lender's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrowes notice of default pursuant to paragraph 21 of the Security nstrument and (ii)
Lender has given notice ic e tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assngnment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of defauli-tc Rorrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lerder only, to be applied to the sums secured by the Security
Instrument; (ii} Lender shall be entitled i <ollect and receive all of the Rents of the Property; (i)
Borrower agrees that each tenant of the P.operiy shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lenders written demard to the tenant; (iv) unless applicable law provides
othenmse all Rents collected by Lender or Lender s anents shall be applied first to the costs of taking
control of and managing the Property and collecting «he’ Rents, including, but not limited to, attorney's
fees, recetvers fees, premiums on receiver's bonds, repair 4ard maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, ard then to the sums secured by the Security
Instrument (v) Lender, Lender's agents or any judicially appointes-veceiver shall be liable to account for
only tnose Rents actually received; and (vi) Lender shall be entiti=d to-have a receiver appointed to take
possession of and manage the Property and collect the Rents ard orofits derived from the Property
without gny showing as to the inadequacy of the Property as security.

If theJ Rents of the Property are not sufficient to cover the costs of taking ccntrol of and managing the
Property and of collecting the Rents any funds expended by Lender for such mnposes shall become
mdebtedness of Borrower to Lender secured by the Security Instrument pursuant 10 Szction 9.

Borrower represents and warrants that Borrower has not executed any prior assignrzni of the Rents
and has inot performed, and will not perform, any act that would prevent Lender from exeicisirg its rights
under thls paragraph.

Lender or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of defauit to Borrower. However, Lender,
or Lenders agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
applucatton of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in

which Lender has an interest shali be a breach under the Security Instrument and Lender may invoke
any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider. '

/\
. Seal Seal
SUS REBOLLEDO

-Borrower -Borrower
~ Seal Seal
-Borrower -Borrower
Seal [ Seal
-Borrower -Borrower
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