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DEFINITIONS

Words used ih multiple sections of this document ¢ re defined below and other words are defined in Sections Sp
3, 11,13, 18,/20 and 21, Certain rules regarding the usage of words used in this document are also provided gb
in Section 6. i

(A) "Securityl Instrument” means this document, which is date¢” July 28, 2004 ,
together with ll Riders to this document.

(B) "Borrowsr" is  pAvID MICHAEL , A MARRIED MAN

! NOW JOINED HEREIN BY HIS SOUSE.
ELIZABETH MICHAEL ’

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"] is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is-acting
solely 2s a npminee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Insfrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone nujnber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" | is LEEMAN BROTHERS BANK, FS8B, A FEDERAL BAVINGS BANK

Lender is a YEDERAL BAVINGS BANK

organized and existing under the laws of YNITED STATES
Lender's addréss is 501 W PRES @ BUSH HWY, STE 300, RICHARDBON, TX 75080

(E) "Note" means the promissory note signed by Borrower and dated July 28, 2004
The Note statgs that Borrower owes Lender

FOUR RED FIFTY TWO THOUSAND & 00/100 Dollars
(US. $ 452,000.00 ) Plus interest. Borrower has promised to pay this debt in regular Periodic
Paymrits indjto pay the debt in full not later than August 1, 2034 .
(F} "Proraty” means the property that is described below under the heading "Transfer of Rights in the
Property.” [ |
(G) "Loan" *ieas the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the|Notz, 74 all sums due under this Security Instrument, plus interest.

(H) "Riders"| means al' Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execut*d by Borrower [check box as applicable]:

[ Adjustatile Rate Rider [} Condominium Rider [ I Second Home Rider

Balloon Rider [ ! Flanned Unit Development Rider [X] 14 Family Rider
VA Ridgr Biweeily Payment Rider L Other(s) [specify]

|

() "Applicable Law" means all contrelips applicable federal, state and local statutes, regulations,
ordinances administrative rules and orders (that-have the effect of law) as weil as all applicable final,
non-appealable judicial opinions,

() "Commupity Association Dues, Fees, and Assersmonts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery bv a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, otter than a transaction originated by check,
draft, or si paper instrument, which is initiated through ai-clectronic terminal, telephonic instrument,
computer, or|magnetic tape so as to order, instruct, or authorize a finncia: institution to debit or credit an
account. Such term includes, but is not limited to, point-ofsale trazusfeis, awtomated teller machine
transactions, ransfers initiated by telephone, wire transfers, and automated cleanyiganuse transfers.

(L) "Escrow|Items" means those items that are described in Section 3.
eous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
(other than insurance procesds paid under the coverages described in Seciion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part o the Property;
(iii) conveyasce in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the »alue and/or
condition of the Property.

N) "Mo Insurance" means insurance protecting Lender against the nonpayment of, or defac!t i, the
Loan.
{0) "Peri Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additibnal or successor legislation or regulation that governs the same subject matter. As used in this
Security Insgrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
"federally refated mortgage loan" even if the Loan does not qualify as a *federally related mortgage loan”

under RESPA.
hiﬁals:(&‘ %
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has ssumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications |of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrhment and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (sqlely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

Jurisdiction] of  pgok [Name of Recording Jurisdiction]:

BLOCK 8 IN KORTE SHORE "L" TERMINAL SUBDIVISION, BEING A
BUBDIVIS®S OF THE WEST 9 1/2 ACRES OF THE NORTH 1/2 OF THE RORTEEAST 1/4

OF BECTI%N 2R AND OF THAT PART WEST OF THE RAILROAD OF THE SQUTH 1/2 OF THE
NORTHEAS'F 1/4' OF THE NORTHEAST 1/4 OF SAID SECTION 28M TOWNSHIP 41 NORTH,
RANGE 13} BAST Of TEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

M
, — V- 000
Parcel ID Number: | () 2.5~ 21 £ -0 which currently has the address of
4832 WEST MULFORD STREET o [Street]
BKOKIE (City] , Nlinois 60077  [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repirierients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sécurity Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal titie 0 the interests granted
by Borrower |in this Security Instrument, but, if necessary to comply with law or custoin, MERS (as nominee
for Lender Lender’s successors and assigns) has the right: to exercise any or all ~7those interests,
including, bup not limited to, the right to foreclose and sell the Property; and to take any acti~n required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORRQWER COVENANTS that Borrower is lawfully seised of the estate hereby conviysd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, xcent for
encumbrances of record. Borrower warrants and will defend gemerally the title to the Property ag:inz. all
claims and dgmands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower | pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment ¢harges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

Initials: ]
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pursuant to Sgction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Ins nt is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the|Note and this Security Instrument be made in one or more of the following forms, as seiected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any|such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other lodation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loin vurrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without w2iver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, ' Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymr2nt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mzy bold such upapplied funds until Borrower makes payment to bring the Loan cusrent. If
Borrower dods not ¢y s within a reasonable period of time, Lender shall either apply such funds or return
them to Borrgwer. If not arplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior t--foreclosure. No offset or claim which Borrower might have now or in the
future agains| Lender shall 1e¥iev Borrower from making payments due under the Note and this Security
Instrument or| performing the covenawis znd agreements secured by this Security Instrumen.

2. Application of Payments o Prrceeds. Except as otherwise described in this Section 2, all payments
accepted and japplied by Lender shall be 2rtied in the following order of priority: (a) interest due under the

Note; (b} pri
each Periodic

balance of th

cipal due under the Note; (c) 2weants due under Section 3, Such payments shall be applied to
Payment in the order in which 1t became due. Any remaining amounts shall be applied first to

Note.

late charges, {econd to any other amounts due unde ¢ this Security Instrument, and then to reduce the principal

If Lend

T receives a payment from Borrower for « delinquent Periodic Payment which includes a

sufficient ampunt to pay any late charge due, the payment w7y bs applied to the delinquent payment and the
late charge. If more than onc¢ Periodic Payment is outstanding, Lradzr may apply any payment received from
Borrower to fhe repayment of the Periodic Payments if, and to *h. éxtent that, each payment can be paid in
full. To the ¢xtent that any excess exists afier the payment is appliec to tae full payment of one or more
Periodic Payments, such excess may be applied to any late charges due Yoluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds iv principal due under the
Note shall nof extend or postpone the due date, or change the amount, of the Periodic Plyments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Faymeuiz are due under
the Note, ungl the Note is paid in full, a sum (the "Funds") to provide for payment of alnour.s due for: (a)
taxes and asgessments and other items which can attain priority over this Security Instrumer 5'a lien or
cncumbrance| on the Property; (b) leasehold payments or ground rents on the Property, if any; «¢) rramiums
for any and 3l insurance requited by Lender under Section 5; and (d) Morigage Insurance premiwvs, i€ any,
Or any sums| payabie by Borrower to Lender in lien of the payment of Mertgage Insurance premwuiis in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during |the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments| if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower

shall pay Le
for any or

T the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

irectly, when and where payable, the amounts due for any Escrow Items for which payment of

Initals: c. l l . %
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Funds has be¢n waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Security
Instrument, as the phrase "covepant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items| directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may dxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section; 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Finds at|the time specified under RESPA, and (b) not to exceed the maximmmn amount a lender can
require vidiarf RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esf.mates of expenditures of future Escrow ftems or otherwise in accordance with Applicable Law.

The Fur}is #hall be held in an institution whose deposits are insured by a federal agency, instrurentality,
or entity (includiig ender, if Lender is an instinution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendey shui apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lenfler shall yot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifyirg the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable 1w permits Lender {0 make such a charge. Unless an agreement is made in writing or Applicable
Law requires|interest to be paid or’ the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ari-1.cuder can agree in writing, however, that interest shall be paid on the
Funds. Lender shalt give to Borrower, wiiiut_charge, an annual accounting of the Funds as required by
RESPA,

If there) is a surplus of Funds held in ‘escrow, as defined under RESPA, Lender shall account to
Borrower for| the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowe! as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage ir accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held 1r es tow, as defined under RESPA, Lender shall
er as required by RESPA, and Borrower shall pa: to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12-nonth!y vayments.

Upon payment in full of all sums secured by this Security Instrument, Tender shall promptly refund to
Borrower any Funds held by Lender,

4. Chorges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 10 the Property which can attain priority over this Security Instrucieny, feasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Arscsuments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided 4 Scction 3,

Borrower shall promptly discharge any lien which has priority over this Security Insrvment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannir wreptable to
Lender, but gnly so long as Borrower is performing such agreement; (b) contests the lien in 2004 Zanth by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevart the
enforcement pof the liea while those proceedings are pending, but only until such proceedings are concluded;

or {c) securs
Security Inst
priority over

@D, SAIL)

s from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
rument. If Lender determines that any part of the Property is subject to a lien which can attain
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inctuded within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. Whal Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapziovi: Borrower’s choice, which right shall not be exercised unreasonably. Lender may tequire
Borrowerw pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatios alid tracking services; or (b) a one-time charge for flood zone determination and certification
services and .ub'equent charges each time remappings or similar changes occur which reasonably might
affect such determiration or certification. Borrower shall also be responsible for the payment of any fees

er fails to xmntam any of the coverages described above, Lender may obtain insurance
Coverage, at Lender’s optioxi” ».«i Borrower’s expense. Lender is under no obligation to purchase any
particular or amountt of coversge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity-in e Property, or the contents of the Property, against any risk, hazard
or liability and might provide greawe: i lesser coverage than was previously in effect. Borrower
acknowledges| that the cost of the insuraucé coverage so obtained might significantly exceed the cost of
insurance Borrower could have obtained. ‘Any.amounts disbursed by Lender under this Section 5 shali
become additipnal debt of Borrower secured by th's Security Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall ke payable, with such interest, upon notice from Lender
to Borrower rpquesting payment.

All insufance policies required by Lender and renewsis f. such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard riorgage clause, and shall name Lender as
mortgagee or as an additional loss payee. Lender shall hav< the right to hold the policies and renewal
certificates. Iff Lender requires, Borrower shall promptly give to Lenler al receipts of paid premiurmns and
renewal notices. If Borrower obtains any form of insurance coverage, not'o*LiTwise required by Lender, for
damage to, of destruction of, the Property, such policy shall include a standard nortgage clause and shall
name Lender ps mortgagee and/or as an additional loss payee.

In the eent of loss, Borrower shall give prompt notice to the insurance carrier a06: Lender. Lender may
make proof gf loss if not made promptly by Borrower. Unless Lender and Borrower <iiarwise agree in
writing, any #nsurance proceeds, whether or not the underlying insurance was required oy I zpder, shall be
applied to reptoration or repair of the Property, if the restoration or repair is economically leasible and
Lendet’s secuyrity is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insyrance proceeds until Lender has had an opportunity to inspect such Property to ensurc 2 work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prumptly.
Lender may dlisburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be jpaid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on shich proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is nof economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the

@ sAiL) (Tmm Page ol 15 Form 3014 1401
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excess, if any, paid to Borrower, Such insurance proceeds shatl be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when te notice is given. In either event, or if Lender acquires the Property under Section 22 or

otherwise, Boj

not to exceed
rights (other

may »se ‘he i

rrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
the amounts unpaid utider the Note or this Security Instrument, and (b) any other of Borrower’s
than the right to any refund of unearned premiums paid by Borrower) under all insurance

urance proceeds either to repair or restore the Property or to pay amounts unpaid under the

policies cove;%n;g the Property, insofar as such rights are applicable to the coverage of the Property. Lender

Note or thiz

urity Instrurnent, whether or not then due.

6. Occw ;ancy Borrower shall occupy, establish, and use the Property as Borrower’s principal residence

within 60 da'
Borrower’s
agrees in wr
exist which

7. Pres
destroy,
Whether or

3 ?fter the execution of this Security Instrument and shall continue to occupy the Property as
2] residence for at least one year after the date of occupancy, unless Lender otherwise

'ing, whiris consent shall not be unreasonably withheld, or unless extenuating circumstances

beyond Larrower’s control.

rvation, Malmicnance and Protection of the Property; Inspections. Borrower shall not
ge or impair i Property, allow the Property to deteriorate or commit waste on the Property.
t Borrower is residirg in'the Property, Borrower shall maintain the Property in order to prevent

the Property from deteriorating or Jecressing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is et zonnornically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ‘or’dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the perty only if Lender has released proc:eds for such purposes. Lender may disburse proceeds
for the repaifs and restoration in a single paymeat o1, in a series of progress payments as the work is
completed. Iff the insurance or condemnation proceeds ure not sufficient to repair or restore the Property,
Borrower is fjot relieved of Borrower's obligation for the completion of such repair or restoration.

Lender
reasonable c3
Borrower not

or its agent may make reasonable entries upor aud inspections of the Property. If it has
use, Lender may inspect the interior of the improviments on the Property. Lender shall give

jce at the time of or prior to such an interior inspection sy ecifying such reasonable cause.

8. Borrpwer’s Loan Application. Borrower shall be in default it, during the Loan application process,

Borrower or
consent gave

any persons or entities acting at the direction of Borrower vr with Borrower’s knowledge or
materially false, misleading, or inaccurate information or staterrén's to Lender (or failed to

provide Lender with material information) in connection with the Loan. Material rep esentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property-as Borrower’s principal

residence,
9. Pro
(a) Borrower

Security Inst
enforcement

%

ion of Lender’s Interest in the Property and Rights Under this Security ip:icument. If
fails to perform the covenants and agresments contained in this Security Instrumep:, 4 there is

ent (such as a proceeding in bankrupicy, probate, for condemnation or forfeiure, for

a legal procqu‘dl;ng that might significantly affect Lender’s interest in the Property and/or rights-urger this

regulations),

of a lien which may attain priority over this Security Instrument or to enforce laws or
or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

reasonable gr appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, #icluding protecting and/or assessing the value of the Property, and securing and/er repairing

the Propetty.
has priority,

@v BA(IL) .oom)

Lendet’s actions can inchude, but are not limited to: (a) paying any sums secured by a lien which
over this Security Instrument; (D) appearing in court; amd (c) paying reasonable

Pags 7 of 15 Form 3014 1/01
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repairs, change locks, replace or board up doors and windows, drain water from pipes,
or other code violations or dangerous conditions, and have utilities wrned on or off.
_r may take action under this Section 9, Lender does not have to do so and is not under any

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement |and shall be payable, with suck interest, upon notice from Lender to Borrower requesting
payment,

Yi this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Boriower dcequires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees *0 tho herger in writing.

10, M7 #3age Imsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stall pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage |ltsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously prpvides such insurance and Borrower was required fo meke separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially @quivalent to th= Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of tle ld-utgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substarnially aquivalent Mortgage Insurance coverage is not available, Borrower shall
to Lender the amcunt ¢f the separately designated payments that were due when the insurance
d to be in effect. Lbud,l ‘vﬂl accept, use and retain these payments as a uou—reflmdable loss

shall pay the premiums required to maintain Mortgage Insuianre *n effect, or to provide a non-refundable loss
reserve, until [Lender’s requirement for Mortgage Insurance euds in accordance with any writien agreement
between Borrpwer and Lender providing for such termination.-. until termination is required by Applicable
Law, Nothing|in this Section 10 affects Borrower’s obligation to pay juteret at the rate provided in the Note.

Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may

t of these agreements, Lender, any purchaser of the Note, another insurer, any zeinsurer, any
r any affiliate of any of the foregoing, may receive (directly or indirectly) amouns 2t derive

Mortgage Infurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower wif owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any| such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Injurance under the Homeowners Protectlon Act of 1998 or any other law. These rights may
include the pight to receive certain disclosures, to request and obtain cellatmn of the Mortgage

Initials:
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
ce premiums that were unearned at the time of such cancellation or termination.

of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to ang shall be paid to Lender.

If the Prpperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds until
Lerder has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in [a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Len/’r shall fot be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoralic or|repair is not economically feasible or Lender’s security wouid be lessened, the Miscellancous
Procesus sno

the excess,f

in Section Z.

be applied to the sums secured by this Security Instrument, whether or not then due, with
r.;:v, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for

In the efent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appli¢d to'the yums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to

In the e

value of the

than the amdunt of the sums secrred by this

rrower.

ent of a partial taking, destruction, or loss in value of the Property in which the fair market
hroperty immodiste’y before the partial taking, destruction, or loss in value is equal to or greater
Security Instrument immediately before the partial taking,

destruction, of loss in value, unlers Bo.rower and Lender otherwise agree in writing, the sums secured by this

or loss in v
destruction,
In the

fument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
tion: (a) the total amour:t-6* (e sums secured immediately before the partial taking, destruction,
e divided by (b) the fair muc'et value of the Property immediately before the partial taking,
loss in value. Any balance sia l be paid to Borrower.

ent of a partial taking, destructioss, or:loss in value of the Property in which the fair market

value of the [Property immediately before the partizl-taking, destruction, or loss in value is less than the

amount of
Borrower
secured by
If the
Party (as de
to respond

sums secured immediately before ‘he' rartial taking, destruction, or loss in value, unless
Lender otherwise agree in writing, the ‘Miscsllaneous Proceeds shalt be applied to the sums
s Security Instrument whether or not the surs ar: then due.
operty is abandoned by Borrower, or if, after nutire by Lender to Borrower that the Opposing
ed in the next sentence) offers to make an awar< o setfle a claim for damages, Borrower fails
Lender within 30 days after the date the notice is given, Lender is authorized to collect and

apply the Miscellaneous Proceeds either to restoration or repair of the Pregerty or to the sums secured by this

Proceeds.

ent, whether or not then due. "Opposing Party” means we third party that owes Borrower
Proceeds or the party against whom Borrower has a right of sctiza in regard to Miscellaneous

Borrower shall be in default if any action or proceeding, whether civil or, criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impal; meps-of Lender’s interest
in the Property or rights under this Security [nstrument. Borrower can cure such a default a.d. if acceleration

has occurred

ruling that,

reinstate as provided in Section 19, by causing the action or proceeding 10 be oiszissed with a
in Lender’s judgmen:, precludes forfeiture of the Property or other materici wapairment of

Lender’s integest in the Property or rights under this Security Instrument. The proceeds of any zwaid or claim

for damages
and shall be

that are attributable to the impairment of Lender’s interest in the Property are heret'y 7ssigned
id to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order grovided for in Section 2.
12. Bofrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or fodification of amortization of the sums secured by this Security Instyument granted by Lender

to Borrower pr any Successor in Interest of Borrower shall not operate to release the liahility of Borrower or
any Successgrs in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in|Interest of Borrower or to refuse to extend time for payment or otherwise modify amostization

of the sums

@D BA(IL)

ecured by this Security Instrument by reason of any demand by the original Borrower or

initials:
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any Successoss in Interest of Borrower. Any forbearance by Lender m exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Botrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Brrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this |Security Instrument but does not execute the Note (2 "co-signer”): (a) is co-signing this
Security Instrjiment only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
conseiLL:

Subiect {o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations-vpder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's /rahts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s ‘ablgations and liability under this Security Instrument unless Lender agrees to such release in
writing. The ¢ovezants and agreements of this Security Instrument shail bind (except as provided in Section
20) and benefit the susessors and assigns of Lender.

14. Loak Charges. Lender may charge Borrower fees for services performed in connection with

Borrower's

efault, Tor the-purpose of protecting Lender’s interest in the Property and rights under this

Security Instrument, including, tut not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any!other fees, the absenoz.of express authority in this Security Instrument to charge a specific fee

to Borrower

hall not be construed as a prohibition on the charging of such fee. Lender may not charge fees

that are exprepsly prohibited by this S<curity Instrument or by Applicable Law.

If the

an is subject to a law wlicli sets maximum loan charges, and that law is finally interpreted so

that the interést or other loan charges colienied or to be collected in connection with the Loan exceed the

permitted limits, then: (a) any such loan charie shal be reduced by the amount necessary to reduce the charge
to the permitfed limit; and (b) any sums alread/ colected from Borrower which exceeded permitted limits
will be e to Borrower. Lender may chooseic-inake this refund by reducing the principal owed under

the Note or
treated as a
provided for
will constitw

15, Nof

y making a direct payment to Borrowe:. If a refund reduces principal, the reduction will be
artial prepayment without any prepaymer: charge (whether or not a prepayment charge is
r the Note), Borrower’s acceptance of any suct refund made by direct payment to Borrower
a waiver of any right of action Borrower might lave arising out of such overcharge.
. All notices given by Borrower or Lender i connection with this Security Instrument must

be in writing| Any notice to Borrower in connection with this Security [pstrument shall be deemed to have
been given t¢ Borrower when mailed by first class mail or when acpually delivered to Borrower’s notice
address if seqt by other means. Notice to any one Borrower shall consttut: notice to all Borrowers unless

Applicable
Borrower
Lender of

w expressly requires otherwise. The motice address shall be ine Property Address unless
designated a substitute notice address by notice to Lender. Borower shall promptly notify
rower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of

address, then|Borrower shall only report a change of address through that specified pro-eaure. There may be

only one desi

be given by

notice address under this Security Instrument at any one time. Any notice to Lender shall
livering it or by mailing it by first class mail to Lender’s address stated heréir ‘urless Lender

has designatefl another address by notice to Borrower, Any notice in connection with this Secu:ity Instrument

shall not be
this Security

emed to have been given to Lender until actually received by Lender. If any notice reguired by
Instrument is also required under Applicable Law, the Applicable Law requirement wili satisfy

the corresponiding requirement under this Security Instrument.

16. Go
by federal 1

erning Law; Severability; Rules of Construction. This Security Instrument shall be governed
and the law of the jurisdiction in which the Property is located. All rights and obligations

contained in |this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence [shall not be construed as a prohibition against agreement by contract. In the event that any
provision or flause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

@);5A0L) (o)
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conflicting pravision.

As used| in this Security Instryment: (a) words of the masculine gender shall mean and include
corresponding| newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plyiral and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. ower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trahsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in th Property” means any legal or beneficial interest in the Property, including, but not limited to,
those heneficihl inferests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agroeme 1t, the: intent of which is the transfer of title by Borrower at a fumre date to a purchaser.

If 4ii ot [any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lride: may require immediate payment in full of all sums secured by this Security Instrument.
However, thig ¢ouisp shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a perfiod of n/#-iess than 30 days from the date the notice is given in accordance with Section 15
within which [Borrower myst pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 19 the expiration of this period, Lender may invoke any remedies permitied by this Security
Tnstrument without further notice or dumand on Borrower.

19. Borrower’s Right to Deinctate After Acceleration. If Borrower meets certain conditions,
Borrower shafl have the right to have-2ofszcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sais-of <he Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migat specify for the termination of Borrower’s right to reinstate; or
() entry of a judgment enforcing this Securit; Inswrument. Those conditions are that Borrower: (a) pays
Lender all suins which then would be due under s Security Instrument and the Note as if no acceleration
had occurred] (b) cures any default of any other coverants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not. imited to, reasonable attorneys’ fees, property
inspection valuation fees, and other fees incurred for e prirpose of protecting Lender’s interest in the
Property and| rights under this Security Instrument; and (d)-tikes such action as Lender may reasonably
require to afsure that Lender's interest in the Property and riglts uader this Security Instrument, and
Borrower’s dbligation 1o pay the sums secured by this Security Instrucpcpt,. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower nay such reinstatement sums
and expenses| in one or more of the following forms, as selected by Lender: (2)-cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucs check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entiy; or.f4) Electronic Funds
Transfer. Upbn reinstatement by Borrower, this Security Instrument and obligations secired hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sn>li »ot.apply in the
case of accelgration under Section 18.

20. Sal¢ of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infezast in the
Note (togethdr with this Security Instrument) can be sold one or more times without prior notice to-Burrower.
A sale might| result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
Note and this Security Instrument and performs other morigage loan servicing obligations
te, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writteg notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

miﬁdsMh
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notice of mmjfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Bortower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or|that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reas<natle period after the giving of such notice to take corrective action. If Applicable Law provides a time
period v/ich jmust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpcses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 <n the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nofice a0 apportunity to take corrective action provisions of this Section 20.

21 dous” fubstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances ddfined 25 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following sulfstances: gasclip., serosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materia's containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmenial Law" means fedéral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental yrot.ction; (¢) "Environmental Cleanup” includes any response action,
remedial actidn, or removal action, as dufizest in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 13, or atherwise trigger an Environmental Cleanup.

Borrowgr shall not cause or permit the pesence, use, disposal, storage, or release of any Hazardous
Substances, dr threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
nor allow anone else to do, anything affecting the Piorcrty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) s/hich, due to the presence, use, or release of a
Hazardous Sybstance, creates a condition that adversely affec’s ‘ne value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propurty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normat residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consur«t products).

Borrower shall promptly give Lender written notice of (a) any investigatica, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous $ubstance or Environmental Law of which Borrower has acml knowledge, (b) any
Environmentid Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) amy condition caused by the presence, uss ot release of a
Hazardous Stibstance which adversely affects the value of the Property. If Borrower learns, o2 is-notified by
any governmental or regulatory authority, or any private party, that any removal or other remediat'on of any
Hazardous Stbstance affecting the Property is necessary, Borrower shall promply take all necessary remedial
actions in actordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmenta! Cleanup.

@D-GA(IL) 0010) Page 12 of 15 Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is jgiven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on off before the date specified in the notice may result in acceleration of the sums secured by
this Security |Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
for<los 1re proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciostre. If the default is not cured on or before the date specified in the notice, Lender at its
option nay tequire immediate payment in full of all sums secured by this Security Instrument without
further desithrd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cqll:ct all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, re.sonable attorneys’ fees and costs of title evidence.

23. Release. Upon payient of all sums secured by this Security Instrument, Lender shall release this
Security Ins nt. Borrowe. shall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this| Security Instrumen’, bu: only if the fee is paid to a third party for services rendered and the

fee is permitted und=r Applicable Law.

24. Wiiver of Homestead. In acoordrice with Illinois law, the Borrower hereby releases and waives
all rights undgr and by virwe of the lllinois humestead exeraption laws.

25. Placement of Collateral Protection Insviayce. Unless Borrower provides Lender with evidence
of the insuragce coverage required by Borrower’s agresment with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Bororver’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchiases may not pay any claim that Borrower makes
or any claim |that is made against Borrower in connection with'ine collateral. Borrower may later cancel any
insurance pufchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as| required by Borrower’s and Lender's agreement. It T.ender purchases insurance for the
collateral, Bdrrower will be responsible for the costs of that insurance_ ipcluding interest and any other
charges Lender may impose in connection with the placement of the insurance, uatil the effective date of the
cancellation pr expiration of the insurance. The cosis of the insurance may ve iGded to Borrower's total
outstanding patance or obligation. The costs of the insurance may be more txn the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Ins nt and in any Rider executed by Borrower and recorded with it.

KBCMW (Seal)

DAVID MICHARL -Borrower

Witnesses:

(Seal)

EL%'ﬁBré:ré/ / MICHAEL “Borrower

v {Seal) (Seal)

-Lomower -Borrower

(Seal) ) (Seal)

i -Borrower -Borrower
!

(Seal) QO (Seal)
f

! -Borrower -Borrower

%) SA(lL) ,(oow) Page 140115 Form 3014 1/0%
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STATE OF ILLINOIS,

/0 © k— County ss:
Vi
state (Il:) heﬁ }"EA’W Jfo ~

, a Notary Public in and for said county and
i cernify that

David mlofncu/(_
Elizalete Nichael

personally kn

appear=d befi
instuvnt as

Given

wn to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,

re me this day in person, and acknowledged that he/she/they signed and delivered the said

his/her/their free and voluntary act, for the uses and purposes therein set forth.
ufider my hand and official seal, this

| gg day of 2 (..,(9 . Zo()k.f
s S (0 0 ;
T e SN ts;tw(\' 2 ﬁé <gf _#q Ui O

L]

¥

7 sonTn 40 3vLS - nend AdVION

2 Notary Public
Rl

SACHEYHYSITY
T3S 'l\ﬂq 1340

J

!
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1-4 FAMILY RIDER
(Assignment of Rents)

{ FAMILY RIDER is made this  28tB day of July, 2004
hrated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to

L]

secure Borray er's Note to

LEEtAx OXOTHERS BANK, F8B, A FEDERAL SAVINGS BANK @

(5

"Lender") of |the sarie ‘date and covering the Property described in the Security Instrument and located at:

4832 WEST MULI'OFD STREERT, SKOKIE, ILLINOIS 60077

[Property Address]

14 FAMILY COVENANIS.-in addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender furdér covenant and agree as follows:

A. ADDITIONAL PROPERTY SULJECT.TO THE SECURITY INSTRUMENT. In addition to
the Property|described in the Security Instrucient, the following items now or hereafter attached to the
Property to the extent they are fixtures are added (to 'he Property description, and shall also constitute the
Property covered by the Security Instrument: buildiug materials, appliances and goods of every nature

whatsoever

w or hereafter located in, on, or used, or rienled to be used in connection with the Property,

including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,

gas, water, ajr and light, fire prevention and extinguishing

plumbing, b

washers, dryf
attached mirt
additions the;

All of the fo
the Security
as the "Pro,

apparats. security and access control apparatus,

tubs, water heaters, water closets, sinks, ranges, stc ves, refrigerators, dishwashers, disposals,
brs, awnings, storm windows, storm doors, screens, blio’s chades, curtains and curtain rods,
ors, cabinets, paneling and antached floor coverings, all o wpich, including replacements and
eto, shall be deemed to be and remain a part of the Property covoicd by the Security Instrument.
egoing together with the Property described in the Security Instrmnern {or the leasehold estate if
nstrument is on a leasehold) are referred to in this 1-4 Family Rider wid the Security Instrument

rty."

RN

MULTISTATE {I- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N
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OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree o or make a
use of the Property or its zoning classification, unless Lender has agreed in writing to the
wer shall comply with all laws, ordinances, regulations and requirements of any governmental
e to the Property.

C.SYBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior ifl> Security Instrument to be perfected against the Property without Lender’s prior written

permissior:.

D. REN
other hazards

T LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
for whic.: msurance is required by Section 5.

E."BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'’S OCCUPAPCY. Unless Lender and Borrower otherwise agree in writing, Section 6

concerning By

G. ASS

all Jeases of 1
assignment, I
leases, in Lex
Security Insty

H.

of the Prope
Lender’s age!

or Lender’s 4

default put
the Rents

assignment

If Lend

Borrower as|
Instrument;

@;57R (0

prrower's occupancy of e Zruperty is deleted.

GNMENT OF LEASES. Upcn Leciar’s request after default, Borrower shall assign to Lender
he Property and all security depos.'s made in connection with leases of the Property. Upon the
lender shall have the right to modify, (xted or terminate the existing leases and to execute new
der's sole discretion. As used in this paragrzph G, the word "lease” shall mean "sublease” if the
ument is on a leasehoid.

NMENT OF RENTS; APPOINTMENT GF RECEIVER; LENDER IN POSSESSION.

A&IG
Borrower absolutely and unconditionally assigns and transfers to Linder 211 the rents and revenues ("Rents”)

, regardiess of to whom the Rents of the Property are p2y7Uie. Borrower authorizes Lender or
hts to collect the Rents, and agrees that each tenant of the Propery shall pay the Rents to Lender
gents. However, Borrower shall receive the Rents uniil: (i) Lends lias-given Borrower notice of
t 10 Section 22 of the Security Instrument, and (ii) Lender has given notice to the tenant(s) that

8
aEto be paid to Lender or Lender’s agent. This assignment of Rets conotitutes an absolute

not an assignment for additional security only.
er gives notice of default to Borrower: (i) all Rents received by Borrower shal be held by
trustez for the benefit of Lender only, to be applied to the sums secured ky-the Security
ii) Lender shall be entitled to collect and receive all of the Rents of the Droj=:ty; (iii)

Initials:
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Borrower agrpes that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s writien demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property 4nd collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on riseiver’s bonds, Tepair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Picpenty, and then to the sums secured by the Security Instrument; (v} Lender, Lender’s agents or any
judicially apppinted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entiler to have a receiver appointed to take possession of and manage the Property and collect the
Rents and prpfts. Jerived from the Property without any showing as to the inadequacy of the Property as
security.

If the R
Property and
indebtedness

Borrowd

ents of tha Troperty are not sufficient to cover the costs of taking control of and managing the
of collecting the Rents any funds expended by Lender for such purposes shali become
hf Borrower tu-Lrader secured by the Security Instrument pursuant to Section 9.

T represents and warcanis that Borrower has not executed any prior assignment of the Rents and

has not perfo

this paragraply.

Lender,
control of or

rmed, and will not parform, any act that would prevent Lender from exercising its rights under

or Lender’s agents or a judicialiy appointed receiver, shall not be required to enter upon, take
maintain the Property before or after giving notice of default to Borrower, However, Lender, or

Lender’'s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defau't or invalidate any other right or remedy of Lender.
This assignmient of Rents of the Property shall terrunste when all the sums secured by the Security
Instrument ar¢ paid in full.

L. CROBS-DEFAULT PROVISION, Borrower’s defan!;or breach under any note or agreement in
which Lendes has an interest shall be a breach under the Security Ir'struraent and Lender may invoke any of
the remedies permitted by the Security Instrument,

onal: @

Page 3 of 4 Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider,

AN P
, —t ] / (Seal)
AVIY MEC _Borrower

(Seal)

LT ZA{%H MICHAEL “Bormower

7 ) (Seal) (Seal)
-Borrower -Borrower

(Se=1 (Seal)

-Borr¢ wer -Borrower

(Seal) (Seal)

-Borrower -Borrower

@6573 {00(18) Paga 4 of 4 Form 3170 1/01
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ADJUSTABLE RATE RIDER

LIBOR Six-Month Index (As Published In The Wail Street Journal) - Rate Caps)

THIS

i
APTUSTABLE RATE RIDER is made this

28th July, 2004

day of

and is iacoq?rated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security De.d (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower's Al astable Rate Note (the "Note") to

("Lender") o
focated at:
483

LEHMAN BROTEERS BANK, FSB

f the simc date and covering the property described in the Security Instrument and

2 WEST MULIC.D STREET, SKOKIE, ILLINOIS 60077

[Property Address]

THE NOTE CONTAINS PRLVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT BORROWER'S INTEFES)

RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE BURPAOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to file’covenants and agreements made in the Security

Instrument,

rrower and Lender further covenant and agree 75 fullows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGS

The Note provides for an initial interest rate of

5.875 %. The Note provides for

changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intekest rate T will pay may change on the first day of August . 2007
and on that ddy every month thereafter. Each date on which my iiteres: rate could change
is called a "Change Date.”
MULTISTATE | ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN YrE WALL

STREET JOU

Q2R |

Page 10of4
VMP MORTGA|

GE FORMS - (800)521-7201

NAL ) -Single Family- Fannle Mae Uniform instrument
Form 31334/01
Initials:
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Index

g with the first Change Date, my interest rate will be based on an Index. The "Index” is the

terbank offered rates for six month U.S. dollar-denominated deposits in the London market
published in The Wall Street Journal. The most recent Index figure available as of the first

buritiess day jof the month immediately preceding the month in which the Change Date occurs is called the

"Curreri 1

x."

If (he Dndex is no longer available, the Note Holder will choose a new index that is based upon
comparable uformation. The Note Holder will give me notice of this choice.

{0 C
Before

THO
(

addition to
4(D) below,
The N
repay the un
new interest

monthly payn

(D) Li
The in

never be incr

TWO
(

months. My ]
(E) Effs

Liaiion of Changes
eachh £nwnge Date, the Note Holder will calculate my new interest rate by adding
25 TUNDREDTHS percentage points
a.75p . %) to the Current Index. The Note Holder will then round the result of this
e nearest one-eignth of one percentage point (0.125%). Subject to the limits stated in Section
is rounded amount will e my new interest rate until the next Change Date.

Holder will then toterivine the amount of the monthly payment that would be sufficient to
aid principal that I am capicted to owe at the Change Date in full on the Maturity Date at my
rate in substantially equal payircnts. The result of this calculation will be the new amount of my
hent.
its on Interest Rate Changes
erest rate | am required to pay @t ‘the first Change Date will not be greater than

11.875 % or less than 5.250  %. Thereafter, my interest rate will
tased or decreased on any single Change Datz by more than
percentage points
9.000 %) from the ratc of interest I have Ueen paving for the preceding 6
nterest rate will never be greater than 11.375 %.
rctive Date of Changes

My new interest rate will become effective on each Change Date..] will nay the amount of my new

monthly pays
monthly pays]

(F) Not
The No
my monthly

law to be giy
may have reg

GD;838R (O

pent beginning on the first monthly payment date after the Chang.-Date until the amount of my
hent changes again.

jce of Changes

e Holder will deliver or mail to me a notice of any changes in my interest rate ‘md the amount of
payment before the effective date of any change. The notice will include inforrar s required by
en to me and also the fitle and telephone number of a person who will answer @y, question I

arding the notice.
Initials: %QAA%
Page 2 of 4 Forrn 3138 1/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not
liriied 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales cuptract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future <dite 10 a purchaser.

o: ar; part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not/a-uatural person and a beneficial interest in Borrower is sold or transferred)
without [Lender’s pric: written consent, Lender may require immediate payment in full of all sums
secured by this Securiiy Yustrument. However, this option shall not be exercised by Lender if such
exercise| is prohibited by /ippucable Law. Lender also shall not exercise this option if: (a)
Borrowsr causes to be submit=d to Lender information required by Lender to evaluate the
intended transferee as if a new 1020 wrere being made to the transferee; and (b) Lender reasonably
determines that Lender’s security wi'l'o%( be impaired by the loan assumption and that the risk of a
breach df any covenant or agreement in this Sacurity Instrument is acceptable to Lender.

To the extent permitted by Applicable (Lav, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumpaor. Lender also may require the transferee to
sign an gssumption agreement that is acceptable to Lruder »nd that obligates the transferee to keep
all the promises and agreements made in the Note ana ‘4 tlis Security Instrument. Borrower will
continug to be obligated under the Note and this Secuiity Instrument unless Lender releases
Borrowdr in writing.

If Lender exercises the option to require immediate paymext po.firll, Lender shail give
Borrower notice of acceleration. The notice shall provide a period of net lcss than 30 days from
the date|the notice is given in accordance with Section 15 within which Boirower must pay all
sums sacured by this Security Instrument. If Borrower fails to pay these  suprz-prior to the
expiratign of this peried, Lender may invoke any remedies permitted by this Security Instrament
without further notice or demand on Borrower.

]
Inflials: &m é
@’;aasn (0008) Page 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

. o, (Seal)

C_omf1s :ucrxlt. -Borrower
1

/ {Seal) (Seal)

-Borrower -Borrower

£ ASeal) (Seal)

. -B arrower -Borrower

(Seal) RS 4 (Seal)

-Borrower -Borrower

ZD);838R (0406) Page 4 of 4 Form 3136 1/01
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This addendum is made  July 28 , 2004 and is incorporated into and deemed to
amend and supplement the Adjustable Rate Rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at:
4832 WEST FORD STREET , SKOKIE , ILLINOIS 60077

AMENDED PROVISIONS
In addition to the provisions and agreements made in the Security Instrument, I/we further covenant and agree as
follows:

ADJUSTABLE "N 7EREST RATE AND MONTHLY PAYMENT CHANGES

Limits on In’d-est Rate Changes

The interest sate § am required to pay at the first Change Date will not be greater than 11 . 875% or less than

2,250 %. Tlewcafter, my adjustable interest rate will never be increased or decreased on any single Change
Date by more than Tw! percentage point(s) (  2.000 %) from the rate of intcrest I have been
paying for the preceding six (6)/zonths. My interest rate will never be greater than 11.875 %. My
interest rate will never be less than 2.250 %.

TRANSFER OF THE PROPERTY OR .i BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Lasimanent is amended to read as follows:

Transfer of the Property or a Beneficial .nterzs¢ in Borrower. As used in this Section 18, “Interest in the
Praperty” means any l¢gal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond fdr deed, contract for deed, installment sal¢s contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any palrt of the Property or any Interest in the Propeny.is »old or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) wiwiout J ~nder’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security I strmtnent, However, this option shall not be
excrcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exergises this option, Lender shall give Borrower notice of acceleratin. . The notice shall provide a period
of not less than 30 days|from the date the notice is given in accordance with Section 15 withia which Borrower must pay all
sums secured by this S¢curity Instrument, If Borrower fails to pay these sums prior to the expiraton of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demanc. on Jjorrower.

In Witness Thereof, Trustor has executed this addendum.

Witness

7-28- ¢
)-a50!

Date

==

Date

Date

Date

DIS0221
1202 LIBOR Addendum to Rider 1/01




0423211110 Page: 25 of 25

UNOFFICIAL COPY

INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 0016858169

4832 WBST MULFORD STREET

PROPERTY ADDRESS: SKOKIE, ILLINOIS 60077

THIS ADDENDUM is made this 28tk day of July . 2004 and is incorporated

into and intenddd to form a part of the Adjustable Rate Rider (the ‘Rider”) dated the same date

as this A<dendum executed by the undersigned and payable to

LEEMAN BkUTHERS BANK, FSB, 501 W PRES @ BUSH EWY, STE 300, RICHARDSOR, TX 75080
(the Lender).

THIS ADDEN?YM supersedes Section 4(C) of the Rider. None of the other provisions of the

Note are change« by this Addendum.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(C) Calculation of Chanrges
Before each Charige Date, the Note Holder will calculate my new interest rate by
adding 2-25 percentage point(s) (%-2% %) to the Current Index for such
Change Date. The Note Holder wiil then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%): Subject to the limits stated in Section 4(D), this
rounded amount will be my new interest r:ite until the next Change Date.

During the Interest-Only Period, the Note Holder will then determine the amount of
the monthly payment that would be sufficient 1 rapay accrued interest. This will be the
amount of my monthly payment until the earlier ornf. next Change Date or the end of the
Interest-Only Period unless | make a voluntary prepaymerit of principal during such period. if |
make a voluntary prepayment of principal during the Inicrest-Cnly Period, my payment amount
for subsequent payments will be reduced to the amount necessa:y to pay interest at the then
current interest rate on the lower principal balance. At the end‘¢7the Interest-Only Period and
on each Change Date thereafter, the Note Holder will determine 4{ne amount of the monthly
payment that would be sufficient to repay in full the unpaid principal that 1. am expected to owe
at the end of the Interest-Only Period or Change Date, as applicabie, in equal monthly
payments over the remaining term of the Note. The result of this calculation will be the new
amount of my monthly payment. After the end of the Interest-Only Perivd, myv payment

amount will not pe reduced due to voluntary prepayments.
A28 ¢ | )%%%l
Dated: - 9 g -0 "’f Qo -

DAVID MICEKEL /,

by

ey,
EGTLTY
H—A1h

MICHAEL

DIS0291 i page l of 1 1/01
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