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‘z’; MORTGAGE

@ IZFINITIONS

“ands used in multiple sections of thisdrGument are defined below and other words are defined in Sections 3, 31,
. +8, 20 and 21. Certain rules regardirig tha usage of words used in this document are also provided in Section 16,
.. “Security Instrument” means this document, which is dated August 16th, 2004
Q .sether with ail Riders to this document.
‘1 “Borrower” is EDWARD EASER, AN UNMARIED PERSON and MELISSA MANGIERI, AN
' MARRIED PERSON

‘J rrawer is the morigagor under this Security Instrutnent,
vl ender’is MIDAMERICA BANK, FSB tendirisa FEDERAL SAVINGS BANK organized and

“isting under the laws of THE UNITED STATES OF AMERICA .

- oiers address s 2650 WARRENVILLE ROAD. SULTE 500, ‘DUANERS GROVE, IL 60515-1721
39 def is the mortgagee under this Security instrument.

- "Note” means the promissory note signed by Barrower and dated Pagust 16th, 2004 . The Note
“J° --ates that Borrower owes Lender Forty Thousand Four Hundred wnd Wo/100

~ ‘cilars (U.S. § 40,400.00 y plus interest. Borrower has promised o piy this detrt in regular Periodic

: syrients and to pay the debt in full not later than  September 1st, 2019
1) “Property” means the property that is described below under the heading "Transfer 5! Rights in the Property.”

1y »Loan” means the debl evidenced by the Note, plus interest, any prepayment charosa and late charges due

\V4,
u -rder the Note, and all sums due under this Security instrument, plus interest.
\) 31 “Riders” means all Riders to this Security instrument that are executed by Borrower, The filiowing Riders are

. na executed by Borrower [check box as applicable]:

] Adjustable Rate Rider ﬂ Condominium Rider Secohd Home Rider
. Planned Unit Development Rider Other(s) {specify)

_ Balloen Rider
14 Family Rider | Biweekly Payment Rider

— 4y vApplicable Law” means all controlling applicable federal, state and local statutes, regulalions, ordinances and
J sIministrative rules and orders (that have the effect of law) as well a5 all applicable final, non-appeatable judicial
J

MAMONS.

1 nCommunity Associatio
-narges that are imposed on
imiiar organization.

[S30034 S.43N0LSMY Lv 2Nod

n Dues, Fees, and Assessments” means all dues, fees, assessments and olher
Borrower or the Property by a condominium assaciation, homeowners association or

4 1 INOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

5 WA

Ti-9 0E0/¥0G°d  £91-) ‘37

—M0 14 USROS |,  yD02-9.-80

TTroeo - RECENED INBAD CONDITION-—.

D84 101 page 3 of
301401




" UNOFFICIAT"COBY

" ‘Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
-imilar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, of
;rinetic tape 5o as 1o ofder, instruct, of authorize a financial institution to debit or credit an account. Such term
wudes, but is not limited to, point-of-sale transfers, autornated teller machine transactions, transfers initiated by

s abone, wire transfers, and automated clearinghouse transfers.
. “iscrow ltems” means those items that are described in Section 3.
“Miscelianeous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any
-+ party (other than Insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or
~miction of, the Property; (i) condemnation or other taking of alt or any part of the Property; (iii) conveyance in
. of candemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
1 *Mortgage insurance” means insurance protecting Lender against the nonpayment of, or defautt on, the Loan.
.+ »periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Nole,

s (i) any amounts under Section 3 of this Security Instrument.
-1 "RESPA” mesns the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
-nulation, Reguiatioa X (24 C.F.R. Pan 3500), as they might be amended from time to time, or any additional or
iscessor legistation or regulation that govemns the same subject matter, As used in this Secutity Instrument,
~1: 5PA” refers 1o ail reruirements and restrictions that are imposed in regard to a “federally related mortgage loan”
1= if the Loan does na¢ oualify as a “federally related mortgage loan® under RESPA.

- nguecessor in Interest o Borower” means any party that has taken title to the Property, whether or not that

1=y has assumed Borrowers oblinations under the Note and/or this Secufity Instrument.

2 ANSFER OF RIGHTS IN THE PRORERTY

ris, Securty Instrument secures to Lendod (i) the repayment of the Loan, and all renewals, exiensions and
odifications of the Note; and (i) the peiformance of Borrower's covenants and agreements under this Security
miument and the Note. For this purpose, 8crrower does hereby mortgage. grant and convey to Lender and

~nders successars and assigns the following aescnhed property located in the County of Cook :
IName of Reeording .Juriadietion]

“ARCEL1:UNIT 2 IN THE 2319 WEST WABASIA CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOT 69 TN INSHAM'S RESUBDIVISICON OF PARTS OF
plocks 3, ¢ AND 5 IN ISHAM'S RESUBDIVISION OF THE NORTH 1/2 OF THE SQUTH 1/2 OF THE
S$OUTHWEST OF MILWAUKEE AVENUE OF SECTION 21, ZOWNSHEIP 40 NORTH, RANGE 14 EAST OF THE
<THIRD PRINCIPAL MERIDIAN IN COOX COUNTY, ILLA¥OTZ WHICH SURVEY IS ATTACEED AS
EXHIBIT" " TO THE DECLARATION OF CONDOMINIUM LECOTDED AS DOCOMENT NUMEER __;
JOCUTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST T /IKE COMMON ELEMENTS INTTO0K

COUNTY ILLINOIS.
PARCEL 2:THE EXCLUSIVE RIGHT TO THE USE OF , LIMTIED COMMON ELEMENTS AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORWSAID.

pP.T.N.%: 14313270020000

st curently has the address of 2309 W WABANSIA &2

{Street]
. Ihneis  goga7 (“Property Address’):
iy 28° [Zip Code)

NG T CISTONERS BB cneommocommy.
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~SETHER WITH all the improvements now OF hereafter erected on the property, and all aasements,
~anances, and fixtures pow Of nereafter a part of the property. All replacements and additions shail also be
o by this Security Instrument. Al of the foregoing is referred 1o in this Security instrument as the “Property.”

- JRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
- age, grant and convey the Property and that the Property is unencumbered, except for encurnbrances of
.1 Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject

-+ pncumbrances of recard.

15 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
..t variations by jurisdiction to constitute a uniform security instrument covering real property.

NIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

Payment of ~rincipal, interast, Escrow jtems, Prepayment Charges, and Late Charges. Borrower shall

. wnen due the poncipal of, and interest on, the debt evidenced by the Note and any prepayment and tate
- ~us due under the Mate, Borrower shall also pay funds for Escrow Kems pursuant to Section 3. Payments due
o tne Note and thie-S2curity Instrument shall be made in U.S. currency. However, if any check or other
ument received by Léndzras payment under the Note or this Security Instrument [s returned to Lender unpaid,
et may frequire that any o'l subseguent payments due under the Note and this Security instrument be matle
Ane or more of the following felins, as selected by Lender: (a) cash; (b) money order; (¢) certified check. bank
\x. treasurers check or cashier = sheck, provided any such check is drawn upon an institution whose deposits
- wsyured by a federal agency, instrumantality, or entity; of (d) Electronic Funds Transfer.

“ayments are deemed received by Larder when received at the location designaled in the Note of at such other
~ion as may be designated by Lender in asznrdance with the natice provisions in Section 15. Lender may return
-/ payment of partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
v accept any payment of partial payment fasufficient to pring the Loan gurrent, without waiver of any rights
eunder of prejudice to its rights to refuse sqcli pavment or partial payments in the future, but Lender is not
--aated to apply such payments at the time such p2 ments are accepted. if each Periodic Payment is applied as
.« scheduled due date, then Lender need not pay intere<t on unapplied funds. Lender may hold such unapplied
45 until Borrower makes payment 1o bring the Loan current. If Bomower does not do so within a reasonable
_nau of tme, Lender shall either apply such funds or returrt *nem to Borrower, If not applied earlier, such funds will
- spplied to the outstanding principal balance under the Noi< inmediately prior {o foreclosure. No offset or claim
“+e, Borrower thight have now or in the future against Lendeysra!! refieve Borower from making payments due
1er the Note and this Security Instrument or performing the covennats and agreements secured by this Security

“trgment.

2. Application of Payments or Proceeds. Except as otherwise cesciibed in this Section 2, ail paymems
- epted and applied by Lender shall be applied in the following order of priciity: (a) interest due under the Note; (b)
“tncipal gue under the Note; (€) amounts due under Section 3. Such payme Atz shall ba applied to each Periodic
~avrnent in the order in which it became due. Any remaining amounts shall be 20pkad first to late charges, second
_uny other amounts due under this Security Instrument, and then 1o reduce the principat balance of the Nole.
i¢ Lender receives a payment from Borrower for 8 delinguent Periodic Paymert which includes a sufficient
‘mount to pay any late charge due, the payment may be applied to the delinquent paymen’ and the late charge. |f
~ate than one Periodic Payment is outstanding, Lender may apply any payment receivad fiom Elorrower to the
~payment of the Periodic payments if, and to the extent that, each psyment can be paid in fuil, ‘0 the extent thal
1qy excess exists after the payment is applied 1o the full payment of one or more periodic Payments, Such excess
-y be applied to any late charges due. Voluntary prepayments shall be applied first to any prepavment charges
 then as described in the Note, -
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
-1t ot extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the
e until the Note is paid in full, @ sum (the "Funds’) to provide for payment of amoumts due for: () taxes and
1ssessments and other items which can attain priority over this Security instrument as a lien or encumbrance on the
“raperty; (p) leasehold payments or ground rents on the Property, if any, {c) premiums for any and all insurance
aruired by Lender under Seetion 5; and (d) Mongage insurance premiums, if any, or any SWmMs payable by
=~rower to Lender in lisw of the payment of Mortgage insurance premiums in accordance with the provisions of
soction 10, These items are cailed sEgerow Jtems.” At origination of at any time during the term of the Loan,
" :nder may require that Community Association Dues, Fees, and Assessments, If any, be escrowed by Borrower,

1 such
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. -ees and assessments shall be an Escrow item. Barrower shall promptly furnish to Lender alf notices of
;7ts o be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
~wel's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay
nder Funds for any or all Escrow ltems at any time. Any such waiver may only be in wiiting. In the event of
-+ waiver, Borrower shali pay directly, when and where payable, the amounts due for any Escrow ttems for which
.ment of Funds has been walved by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
-+ nazyment within such time period as Lender may require. Botrower's obligation to make such payments and to
e receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
- waent, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
T directly, pursuant to a waiver, and Borower fails to pay the amount due for an Escrow Item, Lender may
o2 its fights under Section 8 and pay such amount and Borrower shall then be obligated undar Section 9 10
-uv to Lender any such amount. Lender may revoke the waiver as to any or all Escrow tems at any time by a
2 given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
-ich amounts, that are then required under this Section 3.
| ander may, 2" any time, coliect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds

- e time specitieg ynder RESPA, and (b) notto exceed the maximum amount a {ender can require under RESPA,

~car shall estimate-ine amount of Funds due on the basis of current data and reasonable estimates of
-andilures of future Sacraw ltems or otherwise in accordance with Applicable Law.

“he Funds shall be held-in an institution whose deposits are insured by a federa! agency, instrumentality, or
ity (including Lender, if Leid2r is an institution whose deposits are so insured) or in any Federa! Home Loan
uin. Lender shall apply the Funos to pay the Escrow items no later than the time specified under RESPA, Lender
-ail not charmge Borrower for holdinig and applying the Funds, annually analyzing the escrow account, or verifying
. Escrow lems. unless Lender pays Borrower inlerest on the Funds and Applicable Law permits Lender to make
-: a charge. Unless an agreement is rade in writing or Applicable Law requires interest to be paid on the Funds,

-ader shall not be required to pay Borrowe @ity interest or eamings on the Funds, Borrower and Lender can agree

eriting, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
- w:at accounting of the Funds as required by RE3PA. _

+ were is a surplus of Funds held in escrow, (s refined under RESPA, Lender shall account to Bomrower for the
~ess funds i accordance with RESPA. If there is'c shoriage of Funds heid in escrow, as defined under RESPA,
vler shall notify Borrower as required by RESPA, and Somower shall pay to Lender the amount necessary to
v up the shonage in accordance with RESPA, but in a0 more than 12 monthly paymenis. (f there is a deficiency
“unds held in escrow, as defined under RESPA, Lenqer shall notify Borrower as required by RESPA, and

.oirower shall pay to Lender the amount necessary 1o make uf: tbz deficiency in accordance with RESPA, but in no
-are than 12 monthly payments.

“Jnan payment in full of all sums secured by this Security instryrie i, Lender shal! promptly refund to Borrower

:~v Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atlributable to

-+ Broperly which can attain prionty over this Security Instrument, leascheid payments ar ground rents on the
“gperty, if any, and Community Association Dues, Fees, and Assessments, il any. To the extent that these items

- Cscrow ltems, Bofrower shall pay them in the manner proviced in Sectfon 3.
Rorrower shall promptly discharge any lien which has priority over this Security ‘nsiument unless Borrower: (a)
185 in writing to the payment of the obligation secured by the lian in a manner acczgtuble to Lender, but anly so

.-¢ as Bomower is performing such agreement; (b) contests the fien in good faith 0y, or defends against

-miotcement of the lien in, legal proceedings which in Lender's opinion operate to preveni.thu caforcement of the

i1 while those praceedings are pending, but only untit such proceedings are cancluded; or/(c) secures from the

“ider of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instiunient. If Lender
“wormines that any part of the Property is subject 1o a lien which can attain priority over this Securly Instrument,

wier may give Borrower a notice identifying the fien. Within 10 days of the date on which that rictice is given,

- rower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lcnder may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service

og by Lender in connection with this Loan.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on

‘¢ Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
-zzards including, bt not limited to, earthquakes and floods, for which Lender requires insurance. This insurance
unll pe maintained in the amounts (including deductible levels) and for the periods that Lender requires. What

~nder requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
“viging the insurance shall be chosen by Borrower subject to Lender's fight to disapprove Borrower's choice,
aich right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
iher (3) a one-time charge for flood zope determination, certification and tracking services; or {b) a one-lime

‘narge for flood zone determination and certitication services and subsequent charges each lime remappings

1041 1/01 page ot 31

RECEIVED IN BAD CONDITION o>

3B-4 0807000 -
d  £8i-l -Wold UEQIILL p002-51-80




UNOFEFICIATEBBY

_;war changes occur which reasonably might affect such determination or certification. Borrower shall also be
- nsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
- e review of any flood zone determination resulting from an objection by Borrower.

Homower fails to maintain any of the coverages desctibed above, Lender may obtain insurance coverage, at
.»t1's option and Borrower's expense. Lender is under no abligation to purchase any particular type or amount of
-spage. Therefore, such coverage shall cover Lender, but might o might not protect Borrower, Bomower's equity

~.-n Property, of the contents of the Property, against any risk, hazard or liabitity and might provide greater or
-~1 coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
~ped might significantly exceed the cost of insurance that Bomower could have obtained. Any amounts
.wsea by Lender under this Section § shall become additional debt of Borower secured by this Security
wment. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
-~ quch interest, upon notice from Lender 1o Borrower requesting payment,

ail insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
- .approve such policies, shall include a standard mortgage clause, and shall name Lender as merigagee and/ar as
. additional loss cayee. Lender shall have the right to hold the policies and renewal cestificates. If Lender
oues, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
vams any form of insurance coverage, not otherwise required by Lender, for damage to, of destruction of, the

\erty, such policy snali inciude a siandard morigage clause and shall name Lender as mortgagee and/or as an
rnignal loss payee.

1 the event of loss, Borvov.er shall give prompt notice 1o the insurance carrier and Lender. Lender may make

.3f of loss if not made prompt'y by Borrower. Unless Lender and Borrower otherwise agree in writing, any
_.imnce proceeds, whether or nut the underlying insurance was required by Lender, shali be applied to restoration
-~ -epair of the Property, if the restoration or repair i economically feasible and Lender's security is not lessened.
1ning such repair and restoration penos, Lender shall have the right to hold such insurance proceeds until Lender
.» had an opportunity to inspect such Prop srty to ensure the work has been completad to Lender's satisfaction,
-vided that such inspection shall be unoartaken promptly. Lender may disburse proceeds for the repairs and
-tofation in a single payment orin a series 0. progress payments as the work is completed. Unless an agreement

~ade in writing or Applicable Law requires intarest o be paid on such insurance proceeds, Lender shafl not be

- unrred to pay Bomower any interest of earmings on such proceeds. Fees for public adjusters, or other third parties,

«ained by Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower. If

.+ rpstoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds

.13t be applied to the sums secured by this Secutity Instrimant, whether or fiot then due, with the excess, if any,
1 to Borrower. Such insurance proceeds shall be applied in tae-vrder pravided for in Section 2.

i{ Horrower abandons the Property, lender may file, negotiate and settle any available insurance ¢laim and
. .ated matters. I Borrower does not respond within 30 days to a nstise from Lender that the insurance camier has
na-od to settle a claim, then Lender may negotiate and settle the-zaim._The 30-day period will tegin when the
-rtize is given, In either event, of if Lender acquires the Property under seclion 22 or otherwise, Borrower hereby
.signs to Lender (a) Borrower's rights to any insurance praceeds in an atount not to exceed the amounts unpaid

“Ader the Note or this Security Instrument, and (b) any other of Borrower's rigmz (ather than the right to any refund

- ynesmed premiums paid by Bomrower) under all insurance policies covering e ~roperty, insofar 8s such rights
.« applicable to the coverage of the Property. Lender may use the insurance pro :eeds either 1o repair or restore
& Property or to pay amounts unpaid under the Note or this Security Instrument, whether of not then due.

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borrawer's znsipal resigence within
. days after the execution of this Security Instrument and shall continue to occupy the _Piosarty as Borrower's
~incipal residence for at least one year after the date of occupancy, uniess Lender otherviss agrees in wrting,
»much censent shall not be unreasonably withheld, or uniess extenuating circumstances exist'viiigh are beyond
“orrower's control,

7. Preservation, Maintenance and Protaction of the Property; Inspections. Borrower shia!l not destroy,
winage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
. irower is residing in the Propery, Borrower shall maintain the Property in order to prevent the Property from
perorating oF decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
etoration is not economically feasible, Borrower shall promplly repair the Property if damaged to avoid further
»terjoration or damage. |f insurance or condemnation proceeds are paid in connection with damage to. or the
“-xing of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
wipased proceeds for such purposes. Lender may dispurse proceeds for the repairs and restor.atiop in a single
saysnent of in a series of progress payments as the work is completed, If the insusance or condemnation proceeds

* are not sufficient to repair or restore the Property, Borower is not relieved of Borrowers obligation for the
~mpletion of such repair of rastoration. '

Lender or its agent may make reasonable entries upon and inspections of the Property. |f it has reaso_nabie

juse, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
~.& ume of or prior to such an interior inspection specifying such reasonable cause.
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
~yet of any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave
wnally false, misteading, of inaccurate information or statements to Lender (or failed to provide Lender with
~vni information) in connection with the Loan. Material representations include, but are not limited to,
- ontations conceming Borrower's occupancy of the Property as Borrawer's principal residence.

erotection of Lender’s Interest in the Property and Rights Under this Security instrument. if (a)
-t tads to perform the covenants and agreements contained in this Security instrument, {b) there is a legal
~zeding that might significantly affect Lender's interest in the Property and/or rights under this Security
urment (such as a proceeding in bankruptcy, probate, for condemnation of forfeiture, for enforcement of a lien
1 may attain priority over this Security |nstrument or to enforce laws or regulations), or (¢) Borrower has
-nconed the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
~rast int the Property and rights under this Security Instrument, including protecting and/or assessing the value of
“topedy, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
.94 any sums sesured by @ lien which has priority over this Security Instrument; (b) appearing in eaurt: and (c)

-~y reasonable’ atomeys’ fees to protect its interest in the Property and/cr rights under this Security instrument,
Lohng its secured position h a pankruptcy proceeding. Securing the Property includes, but is not flimited to,
.#rng the Property (o ‘nake repairs, change locks, replace or board up doors and windows, drain water from
o5, elhminate building or other code violations of dangerous conditions, and have utilities tumed on or off.
-~ ough Lender may take aciicn under this Section 9, Lender does not have to do so and is not under any duty or
~viation to do so. It is agreen that Lender incurs no Hability for not taking any or all actions authorized under this
senon 8.

Any amounts disbursed 0y Lender under this Section 9 shalt become additional debt of Borrower secured by this
- ~urity instrument, These amounts Gheil bear interest at the Note rate from the date of disbursement and shall be
-vatle, with such interest, upon notice from Lender to Borrower requesting payment.

'“ this Security Instrument i5 on a leat ehoid, Borrower shali comply with all the provisions of the lease. If
rower acquires fee tite to the Property, trie feasehold and tha fee title shall not merge unless Lender agrees 1o

: merger in witing. :

10. Mortgage Insurance. If Lender required }07iqage insurance as a condition of making the Loan, Borrower
Al pay the premiums required to maintain the Matgege Insurance in effect. If, for any reason, the Morigage
Luranee coverage required by Lender ceases to be availatie from the morlgage Insurer that previously provided
.-h insurance and Borrower was required o make separainly designated payments towarg the premiums for

‘irigage Insurance, Borrower shall pay the premiums requirct to obtain coverage substantially eguivalent to the
.<rtgage Insurance previously in effect, at a cost substantially =ouivalent to the cost 1o Borrower of the Mortgage
- urance previously in effect, from an alternate mortgage insurer seiscted by Lender. it substantially equivalent
jungage Insurange coverage is not available, Borrower shall contne to pay to Lender the amount of the
..narately designated payments that were due when the insurance coverige ceased to be in effect. Lender will
scept, use and retain these payments as a non-refundable loss reserve in Yieu-of Mortgage Insurance. Such 10sS
s=arve shall be non-refundable, notwithstanding the fact that the Loan is ultima*sty paid in full, and Lender shall not
- required to pay Borower any interest or earmings on such loss reserve. Lenaer £20.n0 longer require loss reserve
- yments if Mortgage insurance coverage (in the amount and for the period that bander requires) provided by an
~curer selected by Lender again becomes available, is obtained, and Lender lequires separately designated
ayments toward the premiums for Mortgage insurance. If Lender required Mortgage. -nsurance as a gondition of
-aking the Loan and Borrower was required to make Separately designated payments ‘owad the premiums for
‘ortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Incuiance in effect, or 1o
—svide a non-refundable loss reserve, until | ender's requirement for Mortgage Insurance enus n-accordance with
w writen agreement between Borrower and Lender providing for such termination or until terriiiaion is required
. Appiicabie Law. Nothing in this section 10 affects Borrower's abligation to pay interest at the rate Lrovided in the
- :
Mortgage Insurance eimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
- sirawer does not repay the Loan as agreed. Botrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate tneir total risk on all such insurance in force from time to time, and may enter into
ireements with other parties that share or madify thelr risk, or reduce losses. These agreements are on terms and
“nditions that are satisfactory to the mortgage insufer and the other party {(or parties) to these agreements, These
waements may require the mortgage insurer to make payments using any source of funds that the mortgage
-surer may have available (which may include funds obtained from Morigage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
antity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
-« characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
‘ha mortgage insurer’s risk, or reducing losses. i such agreement provides that an affiliate of Lender takes a share
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e msurer's fisk in exchange for a share of the premiums paid to the insurer, the arrangement is nften termed
-~vve rejnsurance.” Funher:

12} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morngage
.urance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
.+ tor Mortgage insurance, and they will not entitle Borrower to any refund.

'b) Any such agreements will not affect the rights Borrower has - if any —~ with respect to the Mortgage
ciirance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
.11 to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
~ Mortgage Insurance tefminated automatically, and/or to receive a refund of any Mortgage insurance

-amiums that were uneamed at the time of such canceltation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
7 snall be paid to Lender,

f *he Property is damaged, such Miscellansous Proceeds shall be applied lo restoration or repair of the
-oofy, if the regioration or repair is economically feasible and Lender’s security is not lessened. During such
¢ and restoragar period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
- nportunity 10 inspect such Properly 1o ensure the work has been completed to Lender's satisfaction, provided

-+ guch inspection shed. be undertaken promptly. Lender may pay for the repairs and restoraticn in a8 single
smursement or in a seras f progress payments as the work is compieted. Unless an agreement is miade in writing
- sgplicable Law requires ‘nterest to be paid on such Miscellaneous Proceeds, Lender shall not be required te pay
erower any interest or eamings on such Miscellaneous Proceeds. if the restoration or repair is not economically
asible or Lender's security woulr be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
'+ this Securily Instrument, wheiner or not then due, with the excess, if any, paid to Bofrower. Such Miscellaneous
~~ceeds shall be applied in the ardel prayided for in Section 2.

1 the event of a lotal taking, destruction..or toss in vaiue of the Property, the Miscellaneous Proceeds shall be
nued to the sums secured by this Securty lustrument, whether or not then due, with the excess, if any, paid fo
ST rTIWET,

'n the event of a partial taking, destruction, ur toss in value of the Property in which the fair market value of the
“sperty immediately before the partial taking, de=¥/vtion, or loss in value is equal to or greater than the amoeunt cf

.+ sums secured by this Security Instrument imme Jiatelv before the partial taking, desteuction, or 1085 in value,
' 1ess Borrower ang Lender otherwise agree in writing, tke sums secured by this Security Instrument shall be
1uced by the amount of the Miscellaneous Proceeds rmutip'ied by the following fraction: () the total amount of
-+ sums secured immediately before the partiaf taking, dest:ction, or foss in value divided by (b) the fair market
~lue of the Property itnmediately before the partial taking, destvction, or loss in value. Any balance shail be paid
Hormower,

i the event of a partial taking, destruction, or loss in value of tive/ Property in which the fair market value of the
-uoerty immediately before the partial taking, destruction, or 1ass In va'ze. is less than the amount of the sums
“cured immediately before the partial taking, destruction, or Joss in vale, uriess Borrower and Lender otherwise
wfee in writing, the Misceflaneous Proceeds shall be applied to the sums socured by this Security instrument
-vnather or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender o Borruverthat the Opposing Party (a8
-+hned in the npext sentence) offers to make an award to settie a ctaim for damages, Romower fails to respond to

nder within 30 days after the date the notice is given, Lender is authorized to collect-and apply the Miscelianeous
-.uceeds either to restoration or repair of the Property or to the sums secured by this Security instrument, whether
. -0t then due. “Opposing Party” means the third party that owes Borrower Miscellaneous P.aceeds or the pany
- amnst whom Barrower has a right of action in regard to Miscellaneous Proceeds.

aorrower shall be in default if any action or proceeding, whether civil or criminal, is begur: that, in Lender's
dyment, could result in forfeiture of the Property or ather material impairment of Lender's interes! »n the Property
+ rights under this Security instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
. provided in Section 19, by causing the aclion or proceeding to be dismissed with a ruling that, in Lender's

agment. precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
ants under this Security Insttument. The proceeds of any award or claim for damages that are attributable to the
=paiment of Lender's interest in the Propenty are hereby assigned and shall be paid to Lender.

all Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
wder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
~odification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
“uceessor in Interest of Borrower shall not aperate to release the liability of Borrower or any Suceessors in Interest
-+ 3orrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower
- -0 refuse lo exiend time for payment or otherwise modify amortization of the sums secured by this Security
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sment by reason of any demand made by the biiginal Borrower or any Successors in Interest of Borrower. Any
-~grance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
. sents from third persons, entities or SUCCessors in Interest of Bomower or in amounts less than the amount then

_nall not be a waiver of or preciude the exercise of any right or remedy.

‘= Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

. that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this

wsity Instrument but doss not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to

squge, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is
- sersanally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any
1 Borrower can agree to extend, modify, forbear or make any accommeodations with regard to the terms of this
ety Iastrument or the Note without the co-signer’s consent,

subject to the provisions of Section 18, any Successor in Interest of Botrower who assumes Borrower's

jations under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower’s rights

. henefits under this Security Instrument. Borrower shall not be released from Borower's obligations and iiability
-+ar this Security 'nutrument unless Lender agrees to such release in writing. The covenants and agreements of
+ Security tnstrumenii shall bind (except as provided in Section 20) and benefit the successors and assigns of
sder

<4, Loan Charges. Linder may charge Borrower fees for services performed in connection with Borrower's

sault, for the purpose of prctecting Lenders interast in the Property and rights under this Security Instrument,
stuching, but not limited to, attarsys fees, property inspection and vaiuation fees. In regard to any other fees, the
- sence of express authority in (his Security Instrunent to charge a specific fee t0 Borrower shall not be constried
. a prohibition on the charging of such fee. Lender may no! charge fees that are expressly prohibited by this
+;urity inssrument or by Applicable Law.

1 *he Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
~inst or other loan charges collected or 70 bt collected in connection with the Loan exceed the permitted limits,
-~ (z) any such loan charge shatl be reducsd by the amount necessary to reduce the charge to the permitted
- and (b) any sums already collected from Samower which exceeded permitted fimits will be refunded to
-nower. Lender may choose to make this refunc ry reducing the principal owed under the Note or by making a
- 2ct payment to Borrower. I a refund reduces prncipal, the reduction will be treated as a partig¢l prepayment
wrhaut any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
-~pptance of any such refund made by direct payment 5 Barrower will constitute a waiver of any right of action
rower might have arising out of such overcharge.

15. Notices. All notices given by Borrower of Lender in.cunnection with this Security Instrument must be in
--ting. Any notice to Borrower in connection with this Security inghurnent shall be deemed to have been given to
. irower when mailed by first class mail or when actually delivergd to Borfower's notice address if sent by other

-1anns. Notice to any one Borrower shall constitute nolice to all Bonuwers 1:nless Applicable Law expressly requires

erwise. The notice address shall be the Property Address unless Bo rower. has designated a substitute notice
“widress by notice to Lender. Bomower shall promptly notify Lender of Borowars change of address. If Lender
-spaifies a procedure for reporting Borrower's change of address, then Bowower shall oaly report a change of
~ress through that specified procedure. There may be only one designated Actire address under this Security
~~rumment at any one time. Any potice to Lender shall be given by delivering it or Ly mailing it by first class mail to
.ders address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in
-nnection with this Security Instrument shai not be deemed to have been given to Lender unti! actually raceived by

snder. If any notice required by this Security Instrument is also required under Applicable a4, ihe Applicabie Law
—auirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall e gavermned by

- Jera! law and the law of the jurisdiction in which the Property is located. All rights and obligations-cuniained in this

scurity Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
" nlicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
~nstrued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
-eirument or the Note conflicts with Applicable Law, such conflict snall not affect other provisions of this Security
~ctrurment of the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shalt mean and include corresponding
uter words or words of the feminine gender; (b} words in. the singular shall mean and include the plural and vice
sersa, and () the word “may” gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18, Transfer of the Property ora Beneficial Interest in Borrower. As used in this Section 13, "interest in the
sropery” means any legal of beneficial interest in the Propeny, including, but not limited to, those bem_eﬁcial
-1ecests transferred in a bond for deed, contract for deed, instaliment sales contract or 3CTOW agreement, the intent
I which is the transfer of tille by Borrower at a future date to a purchaser,

1641 107 pege B ol 11
301458

15~ 05074104 £91-1 RECE'VED w “D COND‘“ON
-Wodd WE|IT(] p00Z-91-80




UNOFFICIATEDBY

« w1l or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not &

-l person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,

e+ may require immediate payment in full of all sums secured by this Security Instrument. However, this option
. 1ot be exercised by Lender if such exercise is prohibited by Applicable Law.

- ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

4 of not less than 30 days from the date the notice is given in accordance with Section 15 within which
wer must pay all sums secured by this Security instrument. if Borrower fails to pay these sums prior o the
wration of this period, Lender may invoke any remedies permitied by this Security Instrument wilheut further
- ex or demand on Borrower.

'a. Borrower's Right to Reinstate After Acceleration. |f Borrower meets centain conditions, Borrower shall
i+ *ne fignt to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: ()
. qays before sale of the Property pursuant to Section 22 of this Security Instrument: (b) such other period as

-.abie Law might specify for the Yesmination of Borrower's right {o reinstate; or (c) entry of a judgment enforcing
+ Spcurity Instrumment. Those conditions are that Borrower. (a) pays Lender all sums which then would be due
Lt this Security nitrument and the Note as if no acceleration had occurred; (b} cures any default of any other
.unants or agreeménts; (o) pays all expenses incurred in enforcing this Securty Instrurnent, including, but not
“ieg 1o, reasonable atiomeys' fees, property inspection and valuation fees, and other fees incurred for the
~sose of protecting Lende’s interest in the Property and dghts under this Security instrurnent; and (d) takes such
- n as Lender may Feasenibly require to assure that Lender's interest in the Property and rights under this
~curity Instrument, and Boriowess obligation to pay the sums sacurad by this Security Instrument, shall continue
znanged unless as otherwist rrovided under Applicable Law. Lender may require that Borrower pay such
~rdatemnent Sums and expenses in one or more of the following forms, as selected by Lender. {a) cash; (b} money
-5 (o) certified check, bank check! tracurer’s check or cashier's check, provided any such check is drawn upon
..etitution whose deposits are insuc by a federal agency, instrumentality or entity; of (d) Electronic Funds
cnefes. Upon reinstatement by Borrowe!, this Security Instrument and obligations secured hereby shall remain

. uffective as if no acceleration had ocsurrad. However, this right to reinstate shall not apply in the case of
~sleration under Section 18,

20. Sale of Note; Change of Loan Service: ririice of Grievance. The Note or a partiat interest in the Note
csether with tis Security tnstrument) can be soid ur € or more times without prior notice to Borrower. A sale might
wwult in a change in the entity (known as the “Loan Service™) that coliects Periodic Payments due under the Note
st this Security Instrument and performs other mortgage lsan servicing obligatians under the Note, this Securty
_strument, and Applicable Law, There also might be one or.rmore changes of the Loan Servicer unrelated to a sale
e Note. If there is a change of the Loan Servicer, Borrower »ll be given written notice of the change which will
e the name and address of the new Loan Servicer, the addressto which paymenis shouid be made and any
et infornation RESPA requires in connection with a notice of arznsfer of servicing. !f the Nate is sold and
—oreafter the Loan is serviced by a Loan Servicer other than the purciiaser.of the Note, the morigage loan servicing
higations to Borrower will remain with the Loan Servicer or be transfer #d {0.a successor Loan Servicer and are
=t assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor l.ender may gommence, join, or be joined to any judicial actlon (as either an individual
:igant or the member of a class) that arises from the other party's actions pursuziit to this Security Instrument or
nut alleges that the other party has braached any provision of, or any duty ovred by reason of, this Security
-sirument, until such Borrower oF Lender has notified the other parly (with such notica given in compliance with the
-uirernerts of Section 15) of such alleged breach and afforded the other party hereto a rrascnable period after the
wwing of such notice to take corrective action, If Applicable Law provides a time pefiod which/pust elapse before

cetain action can be taken, that time period will be deemed to be reasonable for purposes ol s paragraph. The
atice of acceleration and opportunity 1o cure given to Borrowel pursuant to Section 22 7ad ke notice of
~zaieration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and Sprotunity to take
.orrective action provisions of this Section 20 .

24. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
Lafined as toxic or hazardous substances, pollutants, of wastes by Environmental Law and the following substances:
1isoline. kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
~qtenals containing asbestos or formaldehyde, and radioactive materials: (b) “Environmental Law" means federal
aws and Jaws of the jurisdiction where the Property is located that relate to health, safety or environmental
sratection: (6) “Environmental Cleanup” includes any response action, remediai action, or femoval action, as defined
. Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
nerwise trigger an Envirenmental Cleanup.

forrower shall not cause oOr permit the presence, Use, disposal, storage, or release of any Hazardous
cubstances, or threaten to rejease any Hazardous Substances, on of in the Property. Borrower shall not do, nor
sliow anyone else ta do, anything affecting the Propesty (3) that is in violation of any Environmental Law, (B) which
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e an Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance,
sos a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
egence, use, of storage on the Property of small guantities of Hazardous Substences that are generally
Janized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
¢} to, hazardous substances in consumer products).

«arower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
oy by aay govemmental or regulatory agency of private parly involving the Property and any Hazardous
“ance or Envionmental Law of which Borfower has actual knowiedge, (b) any Environmental Condition,
.uging but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
sstance, and (¢) any condition caused by the presence, use Of release of a Mazardous Substance which
warsely atfects the value of the Property. |f Borrower ieams, or is notified by any governmental or regulatory
~~onity, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
sperly is necessary, Borrower shall promptly take alli necessary remedial actions in accordance with
-sronmental Law. Nothing hereip shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

12, Acceleration; Pemedies. Lender shall give notice to Borrower prior to acceleration following
n-rower's breach of ahy cuvenant or agreement in this Security instrument (but not prior to acceleration
~rler Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
42 action required to cure thr. default; (c) a date, not less than 30 days from the date the notice is given to

arrower, by which the defaultinust be cured; and {d) that failure to cure the default on or before the date
~ucified in the notice may resuit 'n.acceleration of the sums secured by this Security Instrument,
sretlosure by judicial proceeding an sale of the Property. The notice shali further inform Borrawer of the
-3nt 1o reinstate after acceleration and fne 1ight to assert in the foreclosure proceeding the non-existence
- 3 default or any other defense of Borrowei (0 acceleration and foreclosure. If the default is not cured on
- betore the date specified in the notice, LeiiZer at its option may require immediate payment in full of all
ms secured by this Security Instrument without further demand and may foreclose this Security
- trument by judicial proceeding. Lender shail ke entitled to collect all expenses incurred in pursuing the
smedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
iHe evidence.

23. Release. Upon payment of all sums secured by this szcurity instrument, Lender shall release this Security
~tiurment. Borrower shall pay any recordation costs. Lender niav charge Borrower a fee for releasing this Security
‘wlsument, but only if the fee is paid to a third party for services rapaered and the charging of the fee is permitted
.nder Applicable Law.

24. Waiver of Homestead. In accordance wilh lilinois law, the Bomcwer hereby releases and waives ail rights
~der and by virue of the lllinois homestead exemption [aws.

25. Placement of Coliateral Protection Insurance. Unless Borrower piovides Lender with evidence of the
urahce coverage required by Borrower's agreement with Lender, Lender may gurchase insurance at Borrower's
.-mense o protect Lenders interests in Borrower's collateral. This insurance may; 1ut seed not, protect Bomrawer's
rests. The coverage that Lender purchases may not pay any claim that Borrower inakes or any claim that is
rade against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
ader, but only after providing Lender with evidence that Borrower has obtained il sutznce as required by
sarrowers and Lenders agreement. If Lender purchases insurance for the callateral, Borrowrr vl be responsible
- the costs of that insurance, including interest and any other charges Lender may irmpose i copniection with the
acement of the insurance, untit the eftective date of the canceliation or expiration of the insurairce. . The costs of
- insurance may be atded to Borrower's total outstanding balance or obligation. The costs of thelircurance may
-+ more than the cost of insurance Borrower may be able to obtain on its owt.

RECEIVED IN BAD CONDITION
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TNING SELOW, Borrower accepts and agrees to the terms and covenants comained in this Security
- 1ment and in any Rider executed by Borrower and recorded with it.

eOnsEs
,wcjﬁ;l&&bf (Seal) (Seal)
4350 HASER -Borrower ‘ -Borrower
7( / %WWW (Seal) (Seal)
_.S5A MANGIERI O -Bomower -Borrower
(Seal) (Sesl)
Borower -Borrower
N\ (Seal) (Seal)
-Borrower -Borrower

GC’iJCCounty s5:

ATE OF ILLINﬂS. . __Q
R IRV VYo 2b 4 & Notary Public in and for said county and state do hereby certify
CIWARD HASER, AN UNMARRIED PERSON and MELISSA MANGIERI, AN UNMARRIED PERSON

. <ersanally known e {o be the same person(s) whose

nime(s) _
_mecribed to the foregoing instrument, appeared before me this day [n person, and acknowiedged that the
ned and delivered the said instrument 88 their free and voluntary act, for the uses and purpEses
+orain set forth,
~iven undes my hand and official seal, this ((0—.“ - o4

*v Cormmission Expires. ARKAEALL: .
Laz "OFFICIAL SEAL Notary Pulic

WOTARY i E
Juc B OWAYNE COLLNS &
Luy‘r’gy COMMISSION E912ES -'.)d/”.?ﬁ'Cf.;E
I 2sa0nt e uarile s A as AP AR LS M

~:i1g INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:

“TNNETH XORANDA MID AMERICA BANK, 23B.

1350 WARRENVIT.LE ROAD 265C WARRENVILLE PORD

2IITE 500 SUITE 500

LOWNERS GROVE, IL 60515-1721 DOWNERS GROVE, 1L £05.5+1721
301413

41041 101 page 11 0f 11

RECEIVED IN BAD CONDITION

fB-4  050/¥10°d  E9(-1

B -Losy  we2li||  p02Z-9i-83




0423229090 Page: 12 of 17

UNOFFICIAL COPY

ST‘REET ADDRESS: 2302 W WABANSIA UNIT 2
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-31-327-002-0000

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NO. 2 IN THE 230% WEST WABANSIA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 73 IN ISHAM’S RESUBDIVISION OF PARTS OF BLOCK 3, 4 AND 5 IN ISHAM’S SUBDIVISION OF
THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 LYING SOUTHWEST OF MILWAUKEE AVENUE
OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY 1S ATTACHED AS EXHIBIT A TC THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0422634087 1DGETHER WITH ITS UNDIVIDED PERDENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNZY, ILLINOIS

PARCEL 2:

THE (EXCLUSIVE} RICGUT {0 THE USE OF P-3, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO TiE PECLARATION AFORESAID RECORDED AS DOCUMENT 0422634083,

RECEIVED IN BAD CONDITION
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUM RiTER is made this 16TH day of AUGUST 2006
-7 ts incorporated into and/shiil be deemed to amend and supplement the Mortgage, Deed of Trust or Security
“#ed {ihe "Security Instrumeny”) of the same date given by the undersigned (the *Borrower™) to secure Bomower's
wte to MID AMERICA BANK, FSBE.

{the "Lender”) of
= sa3me date and govering the Property dezadibed in the Security Instrument and located at:
2305 W WABANSIA #2, , CHICAGO, IL &D&47

'Peoparty Address)
e Property includes a unit in, together with an niodivided interest in the common elements of, 8 ¢condominium
©oject known as;  WABANSTA CONDOMINIUMS

fName of Conacminium Project]
12 "Condorminium Project”). If the owners association or ctie¢ entity which acts for the Condaminium Project (the
Owners Association”) holds title to property for the benefit or woe 4¢ its members or shareholders, the Property also
-icludes Bomower's interest in the Owners Association and the uses, rioceeds and benafits of Borrower's interest.

ONDOMINIUM COVENANTS. In addition to the covenants ane agreements made in the Security Instrument,
izorrower and Lender further covenant and agrae as follows:

A.  Candominium Obligations. Bosrower shall perform all of Borrowes obligations under the Condominium
~roject's Constituent Docurnents. The "Constituent Documents® are the: (i) Orcizvation or any other document
“nicn creates the Condominium Project; (i) by-laws; (iif) code of requlations; and i v; other equivalent documents,
arrower shali promptly pay, when due, all dues and assessments imposed pursuant 1o (e Constituent Documents.

3. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
arier, a “master” or "blanket” policy on the Condominium Project which is satisfactory-ic Lander ard which
Jrovides insurance coverage in the amounts, for the periods, and against the hazards Lender reques, including fire
1nd hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Cavenant 2 for the morthly payment 10 Lender o) are-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(ify Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemned satisfled to the extent that the required coverage is pravided by the Owners Association pelicy.

Sorrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

n the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
-'ooerly, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby assigned ang
“nall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid o
CATrEwWer,

-+ =. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
“#ners Association maintains a public liabifity insurance policy acceptable in form, amount, and extent of coverage
Coender.

ULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to
-yt i connection with any condemnation or other taking of all or any part of the Property, whather of the unit
- ne common elements, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid
vjer Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
i Covenant 10, :

Lender's Prior Consent, Bofrower shall not, except after notice to Lender and with Lender's prior written
iwant, either pariition or subdivide the Property or consent to: '

(i) the abandonment or termination of the Gondominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the case of a taking by
condemnation ¢r eminent domain; .

G any ameadment to any provision of the Constituent Documents if the provision is for the express benefil
of Lender;

(i) temmination of professional management and assumption of self-management pf the Owners
Asscciation;

o7

(iv) any action which wouid have the effect of rendering the public Yiabitity insurance coverage maintained
hy the Owners Association uniccertable to Lender.

= memedies. If Borrower does not pay ¢andominium dues and assessments when due, the Lender may pay
=m  Any amounts disbursed by Lender underiis paragraph F shall become additional debt of Borrower secured
. the Security Instrument. Unless Borower and.oader agree to other terms of payment, these amounts shall bear
~erast from the date of disbursement at the Note i and shall be payable, with interest, upon notice {from Lender
i3urrower requesting payment.

. SIGNING BELOW, Borrower accepls and agrees to the temns and provisions contained in this Condominium
i

v
+ gy/ A,//A ol / s (Sesh

“TWARD HASER - Borrower

K Mg Pramgpod o

|
S ALISSA MANGIERI ./) - Borrower

oo RECEIVED IN BAD CONDITION

(Seal)
- Borrower
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FIXED/ADJUSTABLE RATE RIDER
(Gne-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16th gay of BAugust,

2004 . and is incorporated into and shall be deemed to amend and supplement the Martgage,
Teed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) to

¥MID AMERICA BANK, FSB. ("Lender’) of the same dale and
covering the property described in the Security Instrument and located at:

2300 1 WABANSIA #2, Chicago, Illinois 60647
{Property Address]

THE NOTE PRCVIOES FOR A CHANGE |N BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE “PAEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEFEENT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MuS 1 PAY.

ADDITIONAL COVENANTS. “.!n.addiion to the covenants and agreements made in the Security
instrument, Barrower and Lender further covanurt and agree as follows:

A ADJUSTABLE RATE AND MONTHLY~AYMENT CHANGES

The Note provides for an initia! fixed interestiate ¢  7.5c0 %. The Note also provides for a
change in the initia! fixed rate to an adjustabie interest rate, a= foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAY!dFNT CHANGES
(A) Change Dates

The initial fixed interest rate | will pay will ehange to an adjustable inlerasi rate on the first day of
September, 2009 , and the adjustable interest rate | will pay may chaiice on that day every 12" month
thereafier, The date on which my initial fixed interest rate changes {o an adjuscakie interest rate, and each date
on which my adjustable interest rate could change, is called a “Change Date”.

(B8) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on ac/ipex. The “Index”
is the weekly average yield on United States Treasury securities adjusted to a constant maturty oone year, as
made available by the Federal Reserve Board. The most recent Index figure available as of th=. dzte 45 days
before each Change Date is called the “Current Index”.

If the Index is no lohger available, the Note Hoider will choose a new index that it based upon
comparable infarmation, The Note Holder will give me notice of this choice.

(] Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three
_ percentage points {  3.p00 %) to the Current Index. The Note Molder
vilt then round the result of this addition to the neatest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

318201
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
e unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
*ale in substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 3.500 % or
iessthan 5 _sgg %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
r:hange Date by more than two percentage points from the rate of interest | have been paying for the preceding 12
months. My interast rate will never be greater than 12.500  %.

{E) Effective Date of Changes

My riew interest rate will become effective on each Change Date. 1 wil p'ay the amount of my new
monthly paymen. beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymeri chahges again.

{F} Matire of Changes

. The Note Holder'wi') deliver or hail to me a nolice of any changes in my initial fixed interest rate to an
adjustable interest rate and ¢f unv changes in my adjustable interest rate before the effective date of any change.
The notice will include the atiaunt of my monthly payment, any information required by law to be given to me and
also the title and telephone numbe! of & Zerson whe will answer any question [ may have regarding the notice.

H. TRANSFER OF THE PROPENTY DR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s inftial fixod ipterest rate changes {o an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 14 of the Security Instrument $hall read as follews:

Transfer of the Property or a Braetizial Interest in Borrower. As used in this Section
18 “interest in the Property” means any leyal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred(in 4 bond for deed, vontract for deed, installment saies
contract or escrow agreement, the intent of which {5 the transfer of titie by Borrawer at a future date to 2
purchaser, '

If ali or any part of the Property or any Interest"in the Property is sold or transferred {or if
Borrower is not @ natural person and a beneficial interest in/Bonower is sold or transferred) without
Lender's prior written consent, Lender may requite immediate payment in full of all sums secured by this
Security Insttument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

if Lender exarcises tiis option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the netice is givzirin accordance with
Section 15 within which Borrower must pay all sums secured by this Security Ihsth.ment. if Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any rervedies permitted
by this Security Instrument without further nofice or demand on Botrower.

This loan IS NOT assumable during its initial fixed rate period of 60 moat’s. The
toan will become assumable after the firat interest rate adjustment date.

2, When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section E1 above shall
ther cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended
to read as follows:

RECEIVED IN BAD CONDITION
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “interest in
e Property” means any legai or beneficial interest in the Property, including, but not limited to, those beneficial
iterests transferred in a bond for deed, contract for deed, instaliment sales contract Of escrow agreement, the
ntent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Propetty is sold or transferred (or if Borrower Is not
2 natural person and a beneficial interest in Bomower is sold or transferred) without Lender's prior written consent,
-ender may require immediate payment in full of all sums secured by this Security Instrument. However, this option

To e ixtent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
-ender’s consent trthe foan assumption. Lender also may require the transferea to sign an assumption agreement
that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the

Note and in this Security) Instrument. Bomower will continue to be obligated under the Note ahd this Security
'rstrument unless Leride: r<ivases Borrower in writing.

if Lender exercises Le option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shafl iovide a period of not less than 30 days from the date the notice js given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument, |f
Bofrower fails to pay these sums PrioT ¥ the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further naticy: or demand on Borrower,

BY SIGNING BELOW, Borrower accept. sind agrees to the terms and covenants contained in this -
Fixed/Adjustable Rate Rider.

............................

-Borrower

e (Sea)

MELY S8R FARGTERE Borrower

&

(Seal)

ek LT T LT L L T AR

-Borrower

1530034 - S.42W0LSND Lv 3wog

RECEIVED IN BAD CONDITION

~Borrower
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