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DEFINITIONS

Words used in multiple sections of this document 2:¢defined below and ather words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding th= usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this docurnent, which is datey »July 22, 2004 ,
together with all Riders to this documment.
(B) "Borrower" is ANTCINE BASS

single

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thai 20 asting
solely as a nominee [or Lender and Lender's successors and assigns. MERS is the morigagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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{D) "Lender" is American Home Mortgage Acceptance, Inc.

Lenderisa Corporaticn
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated  July 22, 2004

The Note states that Borrower owes Lender One Hundred Ei ghty Four Thousand Five
Hundred and No/1C0 Dotlars
(U.S.8184,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymen<sand to pay the debt in full not later than ~ August 1, 2034 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.’

(G) "Loan" -ozaps the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the'Nzie and all sums due under this Security Instrument, plus interest.

(H) "Riders" means 2! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execates by Borrower [check box as applicable]:

[x] Adjustable Rate Ridcr g Condominium Rider [_] Second Home Rider
Balloon Rider . Planned Unit Development Rider | 1-4 Family Rider
VA Rider e, Biwackly Payment Rider ] Other(s) [specify]

(I} "Applicable Law" means all contrallirg -applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (ihat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Ascessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiv' by a condominium association, homeowners
association or similar erganization.

(K) "Electronic Funds Transfer" means any transfer of funds ofiier than a transaction originated by check,
draft, or similar paper instrument, which is initiatcd through an ciestronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a finescia! institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale “ransfirs, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated Cléen nghouse transfers.

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procceds paid under the coverages described in Scction 5) for: (i)
damage to, or destruction of, the Property; {ii} condemnnation or other taking of all or any prict of the Property,
{iiiy conveyance in Lieu of condemnation; or (iv) misrepresentations of, or omissions as to,the *alue and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against Lhe nonpayment of, or delarii hn, the
Loan.

(O) "Periodic Payment” means the regularly scheduied amount due for (i) principal and interest unaer the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R.Part 3500, as they might be amended from time to lime,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument sccures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and 1o the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of Cook [Name of Recording Jurisdiction]:

LOT LN BURNSIDE'S LAKE GEQRGE ADDITION TO LAKEWOOD, A SUBDIVISION
OF PART OF LOT 360 IN BURNSIDE'S LAKEWOOD MANOR UNIT NUMBER 12, A
SUBDIVISTCN-OF PART OF THE NORTHEAST 1/4 OF SECTION 33, TOWNSHIP 35
NORTR, RANWGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parcel ID Number: 31-33-203-057-0000 which currently has the address of
4289 ARQUILLA DRIVE [Street]
Richton Park [City] , THlinois 60471 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or herealter erected on the properly, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All 1eplicements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred to i1 whis Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal utle'to the interests granted
by Borrower in this Security Instrurnent, but, if necessary to comply with law or c stom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or ali of those interests,
including, but not timited to, the right to foreclose and sell the Property; and to take any 4ction required of
Lender including, bul not limiled to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate hercby convev_d ‘and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exc2pt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaizst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for pational use and non-uniform
covenants with limited variations by jurisdiction (o constitute & uniform securily insirurnent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lawe charges due under the Note. Borrower shall also pay funds for Escrow Items

DAC #:323153 AT 4:00006801717 )
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requirc that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following formms, as selected
by Lender: (a) cash; (b) money order; () certificd check, bank check, treasurer's check or cashier's cheek,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loa <urrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without vesiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future; bt Lender is not obligated to apply such payments at the time such payments arc accepted. I cach
Periodic Paymeniis applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendei mmuv liold such unapplied funds until Borrower makes payment 1o bring the Loan current. If
Borrower does nov-do 5o within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If nei applied eartier, such funds will be applied 1o the outstanding principal balance under
the Note immediately pzior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rilie ¢ Borrower from making payments due under the Note and this Security
Instrument or performing the covenante.and agreements secured by this Security Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be apolicd in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (¢) ambunis due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it ccame due. Any remaining amounts shall be applied first to
late charges, second Lo any other amoums due under iy Securily Instrument, and then (o reduce the principa
balance of the Note.

It Lender receives a payment from Borrower for . delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may he applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, I-Coler may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the cxent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied <o he full payment of one or more
Periodic Payments, such excess may be applied to any late charges Jue. Voluntary prepayments shall be
upptied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procesds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodiz Pavments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinents are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amouns due for: (i)
laxes and assessments and other jtems which can atain priority over this Security Instruenent.«s a lien or
encumbrance on the Properly; (b) leasehold payments or ground rents on the Properly, il any;{¢; premiums
for any and all insurance requircd by Lender under Scction 5: and (d) Mortgage Insurance premivos,if any,
or any sums payable by Borrower to Lender in leu of the payment of Morigage Insurance premians in
accordance with the provisions of Section 10. These items are called "Escrow Items." Al origination or-at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Hem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation lo pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or alt
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow ltems dircetly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow licm,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
liems al any time by a nolice given in accordance wilh Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Fupdz at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requice wnder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonablc cstimates of expenditures of future Escrow Hters or otherwise in accordance with Applicable Law.

The Furas shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or eatity (including-Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home
Loan Bank. Lender %!l apply the Funds to pay the Escrow [termns no latet than the time specified under
RESPA. Lender shall mo? charge Borrower [or holding and applying the Funds, annually analyzing the
escrow account, or veriying the Escrow ltems, unless Lender pays Botrower interest on the Funds and
Applicable Law permits Lencer fo.suake such a charge. Unless an agreenient is made in writing or Applicable
Law requires interest to be paid‘or th= Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower a1 Leuder can agree in writing, however, that interest shall be paid on the
Funds. Lender shatl give to Borrower, willout charge, an annual accounting of the Funds as rcquired by
RESPA.

If there is a surplus of Funds held invscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. IT there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in’a2cordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ‘in-esrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1+ Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no morc than 17 morthly payments.

Upon payment in full of all sums secured by this Security Instrumca; Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments,” (uorzes, fines, and imposilions
attributable to the Property which can attain priority over this Security Instreznen, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and £.sscssments, if any. To the
extent that these items are Escrow Items, Borrower shali pay them in the manner providia in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secyrity /nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a mannsy sCeeptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good fzith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to plevznt the
enforcement of the lien while those proceedings ure pending, but only until such proceedings are conluced;
or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a licn which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporling
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insyrance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrgwes0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking scrvices; or (b) a one-time charge for flood zonc determination and certification
services and-sutssquent charges each time remappings or similar changes occur which reasonably might
affect such deteripiuation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federii Fmergency Management Agency in comnection with the review of any flood zone
determination resulting {ro.n an objection by Borrower.

If Borrower fails-io” maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optio: a.d-Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage-Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the conients of the Propetty, against any risk, hazard
or liability and might provide greatrr or lesscr coverage than was previously in cffcct. Borrower
acknowledges that the cost of the insuraple toverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.7uy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this sequrity Insirument. These amounts shall bear interast al
the Note rate from the date of disbursernent and sha,! he nayable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renesw='s »f such policies shail be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morlgagee and/or as an additional loss payec. Leader shall have fac-right to hold the policics and rcacwal
certificates. If Lender requires, Borrower shall promptly give to Lendri all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1.0t otfierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a starcard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carric- and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance praceeds, whether or not the underlying insurance was required by Linder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaly Jeasible and
Lender's sccurity is not lessened. During such repair and testoration period, Lender shall have/ths right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
hus been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promrily.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Bortower any inlerest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not he
paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
rcpair is not cconomically feasible or Lender's sccurity would be lessened, the insurance procceds
shall be applied to the sums secured by this Security Instrument, whether or nol then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offercd to scitle a claim, then Lender may negotiatc and scitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (#) Borrower's rights to any insurance proceeds in an amount
nol 1o exceed the amounts unpaid under the Note or this Securily Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use'the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Ccerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 cays «fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's puincipa!. residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich consent shall not be unreasonably withheld, or unless extenuating circurnstances
exist which are beyond Zio rower's control.

7. Preservation, - M.aintenance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pranerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in.the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dicreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not/sec nomically feasiblc, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o dumage. If insurance or condemnation proceeds are paid in
connection with dammage to, or the taking o, ¢ Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released praceads [or such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeat or.in a series of progress payments as the work is
cortipleted. If the insurance or condemnation proceed:_a:.¢-not sufficient to repair or restore the Property,
Borrower is not relieved of Borrawer's obligation for the cor pletion of such repair or restoration.

Lender or its agent may make reasonable entries upon @i inspections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improveracats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilyiag such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default if, durirg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wih Borrower's knowledge or
consenl gave malerially [alse, misleading, or inaccurale information or stalepvenis to Lender (or failed Lo
provide Lender with material information) in conncction with the Loan. Material t presentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secursiy Znsiimment, If
(a) Borrower fails to perform the covenants and agrcements contained in this Sccurity lostrumcns; (k) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights undzr this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priorily over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabie or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority ever this Sccurity Instrument; (b) appearing in court; and {¢) paying rcasonablc
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have wtilities turned on or off.
Although Lender may take action under this Scetion 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburserment and shall be pavable, with such inferest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrowur acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to (b2 merger in writing.

10. Mriapage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shals jay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage’ [rsgrance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided “sich insurance and Borrower was required to make separately designated payments
toward the premiums fo! ifortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent t-tiie Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost lo Borrower of the Mivrlgage Insurance previously in effect, rom an allernale morlgage insurer
selected by Lender. If substantizil; equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount-i the separaicly designated payments that were due when the insurance
coverage ceased to be in effect. Lerder will accepl, use and retain these payments as a non-refundable loss
resezve in lieu of Mortgage Insurance. Sich loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenger shail not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer reosra loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requites) reoided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatel ; designated payments toward the premiums for Mortgage
Insurance. H Lender required Mortgage Insurance as /4 condition of making the Loan and Borrower was
required to make separately designated payments towata ‘ae premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurzacc in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends i accordance with any written agreement
between Borrower and Lender providing for such termination o vatit termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interesiat the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the‘Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party t3 the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force fiom time to time, and may
enier inlo agreements with other parties (hat share or maodify their risk, or reduce 10725, These agreements are
on terms and conditions that are satistactory to the morlgage insurer and the other party (or parties) to these
agreements. These agreernents may require the mortgage insuter to make payments usiay; any_source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgige Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any’ teinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts’that derive
from (ot might be characterized as) a portion of Borrowet's payments for Mortgage Insurance, in Cxsoange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides wiat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often lermed "caplive reinsurance.” Further:

(&) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Procceds arc herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and resloration period, Lender shall have Lhe right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspcction shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
[CSIOT? 101 OF repair i not cconomically feasible or Lender's sccurity would be lessened, the Miscellancous
Proceeds shall be apptied to the sums secured by this Security Instrument, whether or not then due, with
the excess, iuny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section Z:

In the event of a tolal taking, destruction, or loss in valge of the Property, the Miscellaneous Procecds
shall be applied tc tic amns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a purtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediziely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sur.s seiired by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unléss Becsower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced Uy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amounti v the sums secured immediatety before the partial taking, destruction,
or Joss in value divided by (b) the fair wizdket value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balance shali ¥ naid to Borrowcer.

In the event of a partial taking, destructicn, or-!ass in value of the Property in which the fair market
vilue of the Property immediately before the parial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before tie pattial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the WMiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums 4 ien due.

I the Property is abandoned by Borrower, or if, after notice /vy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o setle a claimn for damages, Borrower fails
to respond to Lender within 30 days after the datc the notice i given~Lander is authorized to collect and
apply the Miscellaneous Proceeds either w restoration or repair of the F-opetty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means th¢ “liird party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of achiorin.regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairnieit of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul nad, 'f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be.diinsissed with a
ruling thal, in Lender's judgmeni, precludes [orfeiture of the Properly or other malerial smyaisment of
Lender's interest in the Property or tights under this Security Instrument. The proceeds of any awucr o claim
for damages that arc attributable (o the impairment of Lender's interest in the Property arc hereby asagned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Scction 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall pot operate to release the Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in lnterest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrurnent by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaats and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instrument hut does nol execule the Note (2 "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Leader and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Srojevt to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations nder Lhis Security Instrument in wriling, and is approved by Lender, shall oblain all of
Borrower's dghts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's wlsigations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveinats and agreements of this Security Instrument shall bind (except as provided in Section
200) and benetit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for t:c purpose of protecting Lender's interest in the Property and rights under this
Securily Instrument, including, bt not limited to, atlorneys' {ees, property inspection and valuation [ees. In
regard 10 any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed a="a prohibition on the charging of such fee. Lender may not charge [ces
that are expressly prohibited by this Secunity Instrument or by Applicable Law.

If the Loag is subject to a law which ‘ets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge <=2l be reduced by the amount necessary to reduce the charge
to the permiticd limit; and (b) any sums already coliested from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 10 maxke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower 1t )a refund reduces principal, the reduction will be
lrealed as a parlial prepayment withoul any prepaymei cherge (whether or nol a prepayment charge is
provided for under the Note). Borrower's acceptance of any sucur refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conr=ciion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security insirument shall be deemed to have
been given to Borrower when mailed by first class mail or when scteally delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute fotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be- the Froperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Bortoycr shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Gorrower's change of
address, then Borrower shall only report a change of address through that specitied ptecedur=, There may be
only one designated notice address under this Security Instrument at any one time. Any not ce t¢ Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hereia vatess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Fustrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice requiced by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will sat'sfy
the corresponding requirement under this Security Tnstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
conlained in this Security Instrument are subject to any requirements and limilations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agreement by contract. In the evenl that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrurent: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower “s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1%,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreems:, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If aii or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a patura®person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this opiica shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exciciscs this option, Lender shall give Borrower notice of ucceleration. The notice shall
provide a period of ncu Ioss than 30 days from the dale the notice is given in accordance with Section 15
within which Borrowet inust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of f*is period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or d=mmand on Borrower.

19. Borrower’s Right to Keinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cuforcement of this Sccurity Instrument discontinucd at any ime prior
to the earliest of: (a) five days before sale of t.e Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law migh: s pecify for the termination of Borrower's right to reinstate; or
(c) entry of a judgmenl enforcing this Securily Irstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sezurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris-or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not"liiited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender's inferest in the
Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights snder this Security Instrument, and
Bortrower's obligation to pay the sums secured by this Security Instrurvent, <nall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bortoa=t pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (1) cush; (h) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such caeck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity;ev «d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sha'l sio; apply in the
casc of acceleration under Scetion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes: in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Betravver.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periedic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Setvicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined 10 any judicial aclion (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasomtable period affer the giving of such notice to take corrective action. If Applicable Law provides a time
pericd vhich must elapse before certain action can be taken, that time period will be deemed (0 be reasonable
for purpeses-af this paragraph. The notice of acceleration and opportunily lo cure given to Borrower pursuant
to Section 22 7id the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed (o
satisfy the gotice 2ad opportunity to take corrective action provisions of this Section 20.

21. Hazardous Svhstances. As used in this Secfion 21: (a) "Haeardous Substances” are thosc
substances defined as‘tonic.or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolins; kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, siatciials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa! laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protsciion; (c) "Environmental Cleanup” includes any response action,
temedial action, or removal action, as defircd in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else lo do, anything affecting the Peopeity (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢ wiich, duc to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the *Gperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal (esidintial uses and to maintepance of
the Property (including, but not limited 1o, hazardous substances in consuifie! =roducts).

Borrower shall prompily give Lender written notice of () any investigatios, olaim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invelvngsihe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kaowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rétease or threat of
release of any Hazardous Substance, and () any condition caused by the presence, uzedrirelease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot s rotified by
any governmental or regulatory authority, or any private party, that any removal or other remedialion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary 1=miedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and ‘forcchasure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option xsav roquire immediate payment in full of all sums secured by this Security Instrument without
further dewarid and may foreclose this Security Instrument by judicial proceeding. Lender shall bhe
entitled to colicctuit expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited 16, riasenable attorneys” fees and costs of title evidence.

23. Release. Upuii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borroveer' sall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumént, buconly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accodarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois heinsiend exemption laws.

25. Placement of Collateral Protection Inscrarze, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreanicat with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrewir's collateral, This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases Tady Dot pay any claim that Borrower makes
or any claim that is made against Borrower in conncction with 1he esifaicral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. It Lendir purchases insurance for the
cotlateral, Borrower will be responsible for the costs of that insurance, nedading interest and any other
charges Lender may impose in connection with the placement of the insurance; updl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding  balance or obligation. The costs of the insurance may be more thah ‘he cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

W (Se)
ANTOINE BASS -Borrower
(Seaf)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sealy _/ (Seat)
«Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower
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STATE OF 1 OIS, COOK County ss:

1, U_A—d.!_-—% r » @ Notary Public in and for said county and

state do hereby'certify that  ANTOINE BASS

»

personally known to me to be the same person(s) whose name(s).gubscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thaf¢he \he/they sigied and delivered the said
instrumest 4 histher/their free and voluntary act, for the uses and purposes therein set forth.

viveu under my hand and official seal, this 22nd dayof July, 2004

My Commissiozcnpites:
Ore C(’;\./‘-ﬂ \41, /{an( e

l?'c“w.‘v Notary Public
e
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ADJUSTABLE RATE RIDER

(LTBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd dayof July, 2004 , and
is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Sccure Debtthe “Sccurity Instrument™) of the same date given by the undersigned (the "Borrower") Lo sccure
Borrower's MotCto  American Home Mortgage Acceptance, Inc.

(the "Lender™) of the sarve daie and covering the property described in the Security Tnstrument and located
at:
4989 ARQUILLA DRIVE| Fizhton Park, -L 60471

[Property Address]

THE NOTE CONTAINS PKCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MSNTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTZREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to th¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as io%ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 145C0 %. The Note provides for
changes in the interest rate and the moothly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of August, 2009 , and on that
day every sixth month thereafter. Each date on which my interest rate could change is called 2’ Cliunge Date."

DOC  #:319901 APPL #:0000601217
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(B) The Index

Beginning wilh the first Change Date, my inlerest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the moath immediately preceding the month in which the Change Date occurs is called the
"Curteniiodex.”

If the lud<k is no longer available, the Note Holder will choose a new index that is based upon
comparable Liferinaion, The Note Helder will give me notice of this choice,

(Cy Calculation «f Changes

Before each Chaige Date, the Note Holder will calculate my new interest rate by adding
Filve percentage points ( 5.000 %) tothe
Current Index. The Note Holde: will.then round the result of this addition to the nearest one-eighth of one
percentage point (0.123%). Subject (o the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Catc

The Note Holder will then determine th< wanount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expecled (o ovie ot the Change Date in full on the maturity dale at my
new interest rate in substantially equal payments. Toe result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes
The intcrest ratc 1 am required to pay at the first' Cnange Datc will not be greater than
12.5C0 % or less than 5.000%. Theicafter, my interest rate will never be
increased or decreased on any single Change Date by more than one parcentage point (1%%) from the rate of
interest | have been paying for the preceding six months. My interest (st will never be greater than
12.500 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the asiouat of my new
monthly payment beginning on the first monthly payment date after the Change Date untiy the'a=iount of my
monthly payment changes again.

DOC  #:319902 APPL #:0000601217
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{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest raie and Lhe amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question 1
may har'cregarding the notice.

B. TRANSTLR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covepant 18 of the Security Instrument is amended to read as follows:

Transier ¢Zihe Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interes in the Proprly” means any legal or heneficial interest in the Property, including, but not
limited to, those eneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrovs azrement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser,

If all or any part of the Fropeity or any Interest in the Property is sold or transferred (or if a
Borrower is not a natural person and a bencficial interest in Borrower is sold or transferred)
without Lender's prior writien conser, I'erder may require immediate payment in full of all sums
secured by this Security Instrument. Hoviever, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Zender also shali nol exercise this option il: (a)
Borrower causes to be submitted to Lender.information required by Lender to evaluate the
intended transferee as if a new loan were being made io the transferee; and (b) Lender reasonably
determines that L.ender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instriinsat is acceptable 1o Lender.

To the cxtent permitied by Applicable Law, Lender/may charge a reasopable foc as a
condition 1o Lender's consent to the loan assumption. Lender m«y also require the transferce to
sign an assumption agreement that is acceptable to Lender and tha oblizates the transferee to keep
all the promises and agreements made in the Note and in this Security 'nstrument. Borrower will
continue 1o be obligaled under the Note and this Security Instrument up’éss Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full,'Lznder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 50 onys from
the date the notice is given in accordance with Section 15 within whick Borrower st oay all
sums sccured by this Sccurity Instrument. }f Borrower fails to pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

DOC  #:319903 APPL #:0000601217
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

@_&W (Seal) (Seah
ANTOIND BASS -Borrower -Borrower
&= (Seal) (Seal)
-Borrower -Borrower
__fSeal) (Scal)
-Bolcower -Borrower
{Seal) 4 {Seal}
~Borrower -Borrower
C #:315904 APPL #:0000601217
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PREPAYMENT RIDER Loan# 0000601217

THIS PREPAYMENT RIDER is made this 22nd day of July,
2004, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the “Security Instrument™) of the same date

given by the undersigned (the “Borrower”) to secure Borrower’s Note o American Home Mortgage
Acceptance, Inc.

of the same date and covering the Property described in the Security Instrument and located
at:

4989 ARQUILTA DRIVE, Richton Park, IL 60471
{Property Address]

PREPAYMENT COVEMANTS. In addition to the covenants and agreements made
in the Security Instrument. Bcrrower and Lender further covenant and agree as
follows:

I have the right to make paymends of principal at any time before they are due. A
prepayment of all of the unpaid printipal is known as a “full prepayment.” A
prepayment of only part of the unpaid principal is known as a “partial prepayment.”

Except as provided below, I may make a full preysyment or a partial prepayment at
any time without paying any penalty. If within the first  two ( 2 )year(s),
I may make a partial prepayment or partial prepaymer:s of less than twenty percent
(20%) of the original principal amount in a twelve ment! period, I will not pay a
prepayment penalty. However, if within the first two ( 2 )year(s),l
may make a full, partial prepayment or partial prepayments 5£ more than twenty
percent (20%) of the original principal amount in a twelve month pcriod, I will

Subprime Prepayment Rider
Firsl Mortgage:
Fixed (AR,AZ,CA CO,CT,DEFL,GA HLID,INMT,ND,NE NH,
NV.NY 0K, OR SD.TN,TX,UT,WY), wWa)
ARM/Balloons (AK, AR,AZ,CA,CO,CT,D.C..DE,FL.GA HLIA,
IDIL, INKS KY EAMD MIMN MO MS MTNC ND NE NHNJ,
NM, NV.NY OH,OK.PARLSD, TN, TX,UT,.VA VI, WA, WV, WY), OR)
Doc # 941384/ Image: Altsiprl.prn App#é V00601217
Page 1 of 2 SPD #001
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pay a prepayment charge in an amount equal to the payment of six (6) months’
advance interest on the amount prepaid which is in excess of twenty percent (20%)
of the original principal amount in that twelve month period.

If I make a partial prepayment equal to one or more of my monthly payments, the
due date of my next scheduled monthly payment may be advanced no more than
one rionth. If I make a partial prepayment in any other amount, I must still make
all subsequent monthly payments as scheduled.

BY SIGNTC_BELOW, Borrower accepts and agrees to the terms and provisions
contained in thiz Prepayment Rider.

ANTOINE BASS

Subprime Prepayment Rider
First Mortgage:
Fixed (AR,AZ,CA,CO,CT,DE FL.GA HLID,IN,MT ,NDNE.NH,
NVNY,0K, ORSD, TN, TX,UT,WY) wa)
ARM/Balloons (AK, ARAZ,CA,CO,CT.D.C .DEFL,GAHLIA,
ID.IL, IN K8, KY, LA MD.MLMN MOMS M1 NC,NDNE NH,NJ,
NM, NV,NY OH,OK.PARLSD, TN, TX,UT,VA,VT, WA WV,WY), OR)
Doc # 941385/ Image: Altsipr2.prn App# 0003601217
Page 2 of 2 SPD #001
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