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MORTGAGE

DEFINITIONS

Words used i multiple sections of this documer't 2.¢ defined below and other words are defined
in Secrions 3, 11, 13, 18, 20 agd 21. Certain rules tezarding the usage of words used in this
document are also provided in Section 16,

(A) . "Security Instrument" means this documenr, which isdated June 17,
2004, together with all Riders to this document.
(B) "Borrower" js '

Angela M. Rudin and Eric A, Rudin

Borrower is the mortgagor under this Security Instrument.

(©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is séparate
corporation that is acting solely 25 a nomtinee for Lender and Lender's successors and LU B
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel, (888) 679-MERS.
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[10)] "Lender" is
GHS Mortgage, LLC dfb/a Windsor Mortgage

. Lenderisa Corporation organized and existing under the

Iaws of Delaware . Lender’s address is
3201 0Old Gleaview Road, Wilmette, IL &0051

{E) "Note" means the promissory note signed by Borrower and dated June 17,
2004~ . The Note states that Borrower owes Lender
Four-idandred Thixty Eight Thousand and 00/100

Dojlars (U85 438,000.00 ) plus interest. Borrower has promised to pay this
Cebt in reguiar Feriodic Payments and to pay the debt in full 5ot later than

July 1, 2034 )

I "Property” yieans the property that is described below nder the heading "Transfer of
Rights in the Propeisy."

G) "Loan" means the’d.nt evidenced by the Note, plus interest, any prepayment charges
and late charges due nnder the-iNote, and all sums due under this Security Instrument, plus
interest.

H) "Riders" means all Riderz 14 this Security Instrument thar are execnted by Borrower.
The following Riders are to be executed Uy Borrower [check box as applicable}:

EX] Adjustable Rate Rider [__] Condominium Rider [ ] Second Home Rider
[] Balloon Rider [] Biweekly eymentRider [ |  1-4 Family Rider

[ ] Other(s) [specify] X Planned Unir De velopment Rider

1] "Applicable. Law" means =ll controlling applicaole fr2eral, state and local statutes,

tegulations, ordinances and administrative rules and orders (thit havs the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(§)] "Community Association Dues, Fees, and Assessmems' troans all dues, fees,
assessmenis and other charges that are imposed on Borrower or the Prope 1y 4y a condominium
association, homeowners association or similar organization.

(K "Electronic Funds Transfer" means any transfer of funds, other thad a'transaction
originated by check, draft, or similar paper instrument, which is initiated throngii-wn cleetronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or #uthorize
a financial institution to debit or credir an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine travsactions, transfers initiated by telepbone,
wire transfets, and automated clearinghouse iransfers.

(L) "Escrow Items" mieans those items that are described in Section 3.

M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third parry (other than insurance proceeds paid under the coverapes
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemrmation or
other taking of all or any part of the Property; (iii) conveyance in lien of condemnation; or (iv)
misrcpresentations of. or omissions as o, the value and/or condition of the Property .

s
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or defanit on, the Loan.

(8] "Periodic Payment" means the reguiarly scheduled amount dne for (i) principal and
interest under the Note, plus (ii) any ammounts under Section 3 of this Security Instrument.

™ "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) .

and its implementing regulation, Regnlation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation thar governs
the same subject matter. As used in this Secwity Instumen:, "RESPA" refers to all
Tequizements and restrictions that are imposed in regard to a “federally related morigage loan”
evin i the Loan does not qualify as a "federally related mortgage loan" under RESPA.,

Q) "Cuccessor in Interest of Borrower" means any party that has taken title to the
Property,-whather or not that party has assumed Borrower’s obligations under the Note and/or
this Security-imsirument.

TRANSFER OF RVGHTS IN THE PROPERTY

This Security Instiument secures to Leader: (i) the repayment of the Loan, aud all repewals,
extensions and modificaiions Of the Note; and (ii) the petformance of Borrower’s covenants and
agreements under this Securitr Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convev to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the sorcessors and assigns of MERS, the following described
property located in the
County

[Type of Re :ordi.yg Jurisdiction)
of Cook

[Name of Recording Jwisdiction]
See Attached Legal

which currently has the address of
2008 8 Calumet Avenue Unit B,
, [ouret] i @(,M’v
Chicago ,Illinois 60608 ("Property Vsddress"):
[City} [Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the propuaty. and
all easements, appurtenances, and fixtures now or hereafter a part of the property ull
replacements and additions shall also be covered by this Security Instrumenr. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’'s successors and assigns) has the right: (o exercise any or all of those interesrs,
including, bur not limited o, the right 1o foreclose and sell the Property; and to take any action
required of Lender including, but not limited 1o, releasing and canceling this Security
Instrument.
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STREET ADDRESS: 2008 $. CALUMET UNIT B
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-22-315-033-0000

LEGAL DESCRIPTION:

PARCEL 1: THE EAST 18.0 FEET OF THE WEST 151.96 FEET (EXCEPT THE NORTH 74.10 FEET} OF
THE FOLLOWING DESCRIBED TRACT: LOTS 5, 8 AND 9 IN BLOCK 5 IN GEORGE SMITH'S ADDITION TC
CHICAGC IN THE SOUTHWEST FRACTIONAL QUARTER CF SECTION 22, TOWNSHIP 3% NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLUSVE EASEMENT FOR PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS OVER
COMMON AREA AS CREATED BY DECALRATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS FOR CORNERSTONE OF THE COMMONWEALTH TOWNHOME HOMEQWNER’S ASSOCIATICN RECORDED
DECEMBER 19, 2001 AS DOCUMENT NUMBER 0011205320

CLEGALD
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby

conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tite to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and
non-uniform covenants with limited variations by jerisdiction to constiture a uniform security
ingtrament covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrez a5 follows:
2./ Rayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Soztower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and sy prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Eccrow Items pursuant 1o Section 3. Payments due under the Note and this
Security Instrumeiw shal).he: made in U.S. currency. However, if any check or other instrument
received by Lender as payur:at under the Note or this Security Instroment is returned to Lender
unpaid, Lender may require i any or all subsequent payments due under the Note and this
Secnrity Instrument be made in ope or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certiied check, bank cheek, treasurer’s check or cashier’s check,
provided any such check is drawn upsr an institution whose deposits are insured by a federal
ggency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received ar the location designated in
the Note or at such other location as may be desighared by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient ta bring the Loan carrint. Lender may accept any payment or
partial payment insufficient to bring the Loan eurrent, without waiver of any rights hereunder or
prejudice to jts rights to refuse such payment or partial paymep’s-in the furure, but Lender is not
obligated to apply such paymenis at the time such paymenis are accepted. If each Periodic
Payment is applied s of its scheduled due date, then Lender need <o: pay interest on anapplied
funds. Lender may hold such unapplied funds until Borrower makes pavinent to bring the Loan
current. If Borrower does not do so within a reasomable period of iifne, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the ourstanding principal balance under the Note immediately prior to foreclusure, No offset
or claim which Borrower might have now or in the funure against Lender shall relisve Pormmower
from making payments due under the Note and this Security Instrument or perforining the
covenants and agreements secured by this Secority Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of prionity: (2) interest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then 10 teduce the principal balance of the
Note.

LOAN NO: 566899902
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}f Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayiment of the Periodic
Payments if, and 1o the exient that, each payment can be paid in full. To the extent that any
excess exists after the paymen: is applied to the full payment of one or more Periodic Payments,
such excess. may be applied to any late charpes due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
pimtiyal due under the Notz shall not extend or posipone the due date, or change the amount, of
the Porindic Payments,

J./ Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments arc (us under the Note, until the Note is paid i full, a sum (the “Funds") o provide
for payment oi umcunis due for: (a) taxes and assessments and other items which can attain
priority over this‘Secvrity Instument as a lien or encumbrance on the Property; (b) leasehold
payments or ground repts on the Property, if any; (c) premivms for any and all insurance
required by Lender under-3sciion 5; end (d) Mortgage Insurance premiums, if 4Ny, Of amy SUHS
payable by Borrower 10 Lenfer in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisioos. of Section 10. These items are called "Eserow Itemns.” At
origination or at any time during tje term of the Loan, Lender may Tequire that Community
Association Dues, Fees and Assessmen.s; if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Borrower shall prowptly furnish to Lender ali notices
of amounts to be paid under this Section.| Boirower shall pay Lender the Funds for Escrow
Iterns unless Lender waives Borrowet's obligation to pay the Funds for aay or all Escrow Iterns.
Lender may waive Borrower’s obligation to pay to L<nder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. -in th event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dre for any Escrow Items for which
payment of Funds has beep waived by Lender and, if Lender ccauires, shall furnish to Lender
receipts evidencing such payment within such time period as Lend:r may require. Borrower’s
obligaton to make such payments and to provide receipts shall for el purposes be deemed 1o be
4 covenant and agreement contained in this Security Instrument, as-ihe phrase "covenant and
agreement” is used in Section 9. If Bormower is obligated to pay Zscrow Items directly,
pursuant to 3 wajver, and Borrower fails to pay the amount due for an Escrov: Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall tien be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivir 2g to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and; rpou such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then repvired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) nor to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of furure Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 5668999302
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The Funds shall be held in an instimtion whose deposits are insured by a federal
agency, ipstrumentality, or emtity (including Lender, if Lender is an instinution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

- Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower

for holding and applying the Funds, anmually analyzing the escrow account, or verifying the
Escrow Ttems, unless Lender pays Borrower interest o the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
intersst or eamings on the Funds. Borrower and Lender can agree in writing, however, that
inieren. shall be paid on the Funds. Lender shall give to Borrower, withour charge, an annual
aceouating of the Funds as required by RESPA.

I 2here is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Boriawer for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in-esciow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borover shall pay to Lender the emouar necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow. «s iefined under RESPA, Lender shall notify Borrower as required by
RESPA, and Bomower shall pzy-to Lender the amount necessary 10 make up the deficlency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full cf £ sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds %¢ld by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, apd
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Prorerniy, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that «ese items are Escrow TItems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien hich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the'payment of the obligation secured by
the lien in a manner acceprable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends aga‘as enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the cafurczment of the lien while
those proceedings are pending, but only until such proceedings are coicluded; or () secures
from the holder of the lien an agreement satisfactory to Leader subordic ajLg the lien to this
Security Tustrument. If Lender determines tha any part of the Property is sabject to a lien
which can attain priority over this Security Instrument, Lender may give Bormewit 4 notice
ideatifying the lien. Within 10 days of the date on which that Totice is given, Borower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verifizat.on
and/or reporting service used by Lender in connecrion with this Loan.

5. Property Insurance. Bomower shall keep the Improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. Whar Lender requires
pursuant to the preceding sentences ecan change during the term of the Loan, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conuection with this Loan, either; (a) a one-time charpe for flond
zone determination, cerification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or gimilar
chanpes occur which reasonably might affect such determination or certification, Bormower shall
also e responsible for the payment of any fees imposed by the Federal Emergency Management
Agezcy in connection with the review of any flood zome determination resulting from an
objection-hy Borrower.

I Zorrower fails to maintain any of the coverages described above, Lender may obtain
insurance cevaiage, at Lender's option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mighd er might not protect Borrower, Rorrower's equity in the Property, or the
contents of the Property. against any risk, hazard or liability and might provide preater or lesser
coverage than was previous's in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migin sizaificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dishursed by Lender under thig Section 5 shall become additiona! debt
of Borrower secured by this Secutit, Instrument. These amounts shall bear interest ar the Noie
rate from the date of disbursement an<i <nall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by lendzr and renewals of such policies shall be subject
1o Lender’s right to disapprove such policies, skali include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionz Joss payee. Lender shall have the nght 10
hold the policies and renewal cemificates. If Lenderte/nires, Bomrower shall promptly give to
Lender all receipts of paid premiwms and renewal notices. If Borrower obtaing any form of
insurance coverage, not otherwise required by Lender; for dazmage to, or destruction of, the
Property, such policy shall include a standard mortgage ¢lause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice . ihe insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borravier.” Unless Lender apd
Bomower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
IeStoration ot repair is economically feasible and Lender’s security is not lessencd. Farng such
repair and restoration period, Lender shall have the right to hold such insurance prrceeds unti]
Lender has had an apportunity to inspect such Property to ensure the work has been completed
1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly. lecder
may disburse proceeds for the repairs and restoration i a single payment or in a series of
progress paymenls as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
tequired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 566595902 g
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrawer. If the restoration or repair is not ecoromically feasible
or Lender’s security would be lessensd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandans the Property, Lender may file, negotiate and sertle any available
insurance claim and velated matters. If Borrower does not respond within 30 days 1o a notice

‘from Lender thar the insurance carrier has offered to settle a claim, then Lender may hegotiate

and s=itle the claim. The 30-day period will begin when the notice is given. In either event, or
if‘cender acquires the Property under Section 22 or otherwise, Borrower heteby assigns to
Lende: (=) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid vnaer the Note or this Security Instrument, and (b) any other of Borrower’s rights {other
than the ‘right-to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable w0 the coverage of the
Property. Lender muy use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaiZ under fhe Note or this Security Instriument, whether or not then due.

6. Occupancy, bomower shall occupy, establish, and use the Property as Borrower's
prncipal residence within' 60 Aays after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least ane year after the
date of occupancy, unless Lendir btherwise agrees in wrirting, which consent shall mot be
unreasonably withheld, or vnless ex'erusting circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance ana Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair-thc Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Brirower is residing in the Property, Borrower
shall maintain the Property in order to prevent the ¥ryparty from deteriorating or decreasing in
value due to its condition. Unless it is determined prrsuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall priiptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or cndeinnation proceeds are paid in
connection with damage to. or the taking of, the Property, Buosrawer shall be responsible for
Tepairing or restoring the Property onmly if Lender has released prorzerds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a sinpte wiymment or in a series of
PIogress payments as the work is completed. If the insurance or condernoat on proceeds are uot
sufficient to repair or restorz the Property, Borrower is not relieved of Borrower’s abligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of e Property.
If 1t has reasonable cause, Lender may inspeci the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior ingpestion
specifying such reasonable canse,

8. Borrower’s Loan Application. Borrower shall be in default if, duting the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledze or consent gave materially false, misleading, or inaccurate
information or staiements to Lender (or failed 10 provide Lender with material information)

[LLINOLS — Single Family — Fannis Mas/Preddie Maz UNIPORM INSTRUMENT Form 3014 1ARL é/ﬂ / Z
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conmection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If () Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Seecurity Instrument (such as a proceeding in
banktuptey, probate, for condemmation or forfeiture, for enforcement of a lien which may artain

- priority aver this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abaudeaed the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proect. Lender’s interest in the Property and rights under this Security Instrument, including
protecting’ and/or assessing the value of the Property, and securing and/or repairing the
Property:” Lznder’s actions can include, but are not limited 10; (2) paying any sums secured by a
lien which hase priority over this Security Instrument; (b) appearing in court; and (c) paying
Teasonable attomeys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includiig its secured position in a bankruptcy proceeding, Securing the Property
includes, but is not limuer. 75, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condi'ions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Leader does not have to do so and is not under any duty or
obligation to do so. It is agreed tha: 1.2rder incurs no liability for not taking any or all sctions
authorized under this Section 9.

Any amounts disbursed by Lender andin this Section 9 shall become additional debt of
Borrower secured by this Security Instrumeni:~ Tiiese amounts shall bear interest st the Note rare
from the date of disbursement and shall be payatie, with such interest, upon notice from Lender
1o Borrower requesting payment.

If this Security lnstrument is on a leasehold, flortower shall comply with all the
provisions of the lease, If Botrower acquires fee title ta zé Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Ingnrance. If Lender required Mortgasz Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to mantaiz the Moertgage Insurance
i effect. If, for any reason, the Mortgage Insurance coverage requires by Lender ceases 1o be
available from the mortgage insurer that previously provided such insuranc® and Bormower was
required to make separately designated payments toward the premiums for Mortzape Insurance,
Borrower shall pay the preminms required o obtain coversge substantially vquivalent to the
Montgage Insurance previously in effect, at a cost substantially equivalent to” the cost to
Bortower of the Mortgage Insurance previously in effect, from an alternate mortgags Lasurer
selected by Lender. If substantially equivalent Mottgage Insurance coverage is not avaiiable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundzble Joss reserve in liew of Morgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Bomrower any interest or eamnings on such Joss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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atnount and for the period thiat Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Inswrance. If Lender required Mortgage Insurance as a condirion of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o maintain
Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any wriiten agreement between
Borrower and Lender providing for such termination or unrl rerrination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
raie provided in the Note,

Mortgage Insurancs reimburses Lender (or any entity that purchases the Note) for
Certein iesiss it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
patty to tie-24 atgage Insurance,

Mortgags insurers evaluate their toral risk on all such insurance in force from time to
time, and wmay ent:r ‘nto agreements with other parties that share or modify their risk, or reduce
losses. These agrecments are on terms and conditions that are satisfactory to the mortgage
insurer and the other pirty (o parties) to these agreements. These agreements may require the
mOIgage insurer to make payzints using any source of funds that the mortgage insurer may
have available (which may incinde funds obeained from Mortgage Insurance preminms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entfty, or aLy «ffiliate of any of the foregoing, may receive (directly or
indirecrly) amounts that derive from (or misht be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchaiige tor sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement previges that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the pre:nirms paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the ~mbsunts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of ¢ Lo=n. Such agreements will not
increase the amomt Borrawer will owe for Mortgage Insurance; and they will not entitle
Borrower to any refund.

(b) Any such agreemeuts will not affect the rights Borowe has - if amy - with
respect to the Mortgage Insurance under the Homeowners Protectioq Act of 1998 or any
other Iaw. These rights may include the right to receive certain diseloswes, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurzice terminated
automatically, and/or to receive a refund of any Mortgage Insurance premin=s (hat were
unearned at the time of such cancellation or termination.

11. Agsignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous “roceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restorarion period, Lender shall have the right
to hold such Miscellaneous Proceeds vmtil Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptiy. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement s made in writing or Applicable Law requires imrerest to be pad on such
Miscallaneous Proceeds, Lender shall not be Tequired to pay Borrower any interest or earmings
or’serly Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lende:’s. 2ecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by rlis Security Instroment, whether or not then due, with the excess, if any, paid to
Borrower. furia Miscellaneous Proceeds shail be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Preceds shall be applied to the sums secured by this Security Instrument,
whether or not thex due, with the excess, if any, pad to Borrower,

In the event of a pa:aal taking, destruction, or loss in value of the Property in which
the fair market value of the Prégerty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial tak e, Aestruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secozed by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds 1 Jtiplied by the following fraction: (a) the total amount
of the sums secured immediately before the par:al taking, destruction, or loss in value divided
by (b) the fair market value of the Property immzdi wtely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowsr.

In the event of a partial taking, destruction, or Joss in value of the Property in which
the fair market value of the Property immediately beforc the nartial taking, destruction, or loss
in value is less than the amount of the sums secured unmediziely before the partial 1aking,
destroetion, or loss in valne, unless Borrower and Lender ‘ofhervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Serurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice’h y Lender 10 Borrower
that the Opposing Party (a5 defined in the next sentence) offers to make w, award to sertle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procecus either to
restoration or repair of the Property or to the sums secured by this Security Instrumeni, whether
or not then due. "Opposing Party™ means the third party that owes Borrower Misce!laneous
Proceeds or the party against whom Borrower has a nght of action in regard to Miscellaneons
Proceeds.
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Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest ig the Property or rights under this Security Instrument.
Borrower ca cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
Judgtrent, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instroment. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s tnterest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall beapplied in the order provided for in Section 2.

12/ Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of
the time foc ravment or modification of amortization of the sums secured by this Security
Instrument gramed by Lender to Borrower or any Successor in Interest of Borrower shall not
uperate 1o release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required 'y commence proceedings against any Successor in Interest of Borrower of
to refuse to extend time jor Peyment or otherwise modify amortization of the sums secured by
this Security Instrument by resson of any demand made by the original Bomower or any
Successors in Interest of Bortowe:. Any forbearance by Lender in exercising any right or
remedy including, without limita'ior, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrew:r or in amouns less than the amount then due, shall
not be a waiver of or preclude the exercize o any right or remedy.

13. Joint apd Several Liability: Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrowes's obligations and Hability shall be joint and
several, However, any Borrower who co-signs this Security Instroment but does not execute the
Note (a "co-signer™: (a) is co-signing this Security Zas‘rument only to mortgage, grant and
convey the co-signer’s interest in the Property under the teimis of this Security Instrument; (b} is
not personally obligated to pay the swmns secured by this S=Curity Tastrument; and (c) agrees that
Lender and any other Bomower can agree to extend, 1oodilv, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note withour the
co-signer’s comsent.

Subject to the provisions of Section 18, any Successor in Intizsi-of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, ana is approved by
Lender, shall obtain all of Borrower's rights and bepefits mnder this Security Instrument.
Borrower shall not be released from Borrower's obligations and lability unde: tt;s Security
Instrument unless Lender aprees to such release in writing. The covenants and agieemsnts of
this Security Instrument shall bind (except 2s provided in Secrion 20) and benefit the siic esiors
and assigns of Lender.
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14. Loan Charges. Lender may charge Bomrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrumens, imcluding, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard 10 any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
83 a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
mterpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount Liecessary to reduce the charge to the permitted limit: and (b) any sums already collected
from Bo'rower which exceeded permitted Iimits will be refunded to Borzower. Lender may
choose to ruake. this refind by reducing the principal owed under the Note or by making a direct
payment to Berrewsr, If 4 refund reduces principal, the reduction will be treated as a partial
prepayment withour-ary prepayment charge (whether or not a prepayment charge is provided for
under the Note). Puitower’s acceptance of any such refund made by direct payment to
Borrower will constitute « wairer of any might of action Botrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in comflection with this
Security Instrment must be in warng. Any notice to Botrower in connection with this Security
Instrument shall be deemed to have beep piven to Botrower when mailed by first class mail or
when acrually delivered to Borrower’s novice address if semt by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall he the Fiopaity Address wnless Borrower has designated a
substitute notice address by notice to Lender.Pomower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies 4 provadure for reporting Borrower’s change
of address, then Borrower shall only report a chaups of address through that specified
procedure. There may be only one designated notice addr:s8 under this Security Instrument at
any one tme. Any notice to Lender shall be given by dslive Iing it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Insizurentshall not be deerned
1o have been given to Lender until actually received by Lender. If any istics required by this
Security Instrument is also required under Applicable Law, the Applicable Lasv requirement will
satisfy the corresponding requirement under this Security Instmment.

16. Governing Law; Severability; Rules of Construction. This Secwity./{rstrument
shall be governed by federal law and the law of the jurisdiction in which the Property it 1ncated.
All rights and obligations contained in this Security Instrument are subject 10 any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow e
parties to agree by contract or it might be silent, bur such silence shall not be construed as a
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prohibition against agreement by comtract. I the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shal] not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine pender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Seoiwity Instrument.

i3, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18. "nterest in the Property” means any legal or beneficial interest in the Property,
including, Yui oot limited to, those beneficial interests wransferred in a bond for deed, contract
for deed, instalrient sales contract or escrow agreemnent, the intent of which is the transfer of
title by Borrower ai 4 juture date to a purchaser.

If all or ary'part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is mot (a nuatural persor and a beneficial interest in Borrower is sold or
transferred) without Lender’s priar written consent, Lender may require jmmediare payment in
full of all sums secured by this Secuyity Instrument. However, this oprion shall not be exercised
by Lender if such exercise is prohitite] by Applicable Law.

If Lender exercises this optio(1, Leuder shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the motice is given in
accordance with Section 15 within which Berrowsr must pay all sums secured by this Security
Instrument. If Borrower fails to pay these swis witor 1o the expiration of this period, Lender
may invoke any remedies permitted by this Securiiy Tustrument without further notice or demand
on Borrower,

15. Borrower’s Right to Reinstate After Acezecation, If Borrower meets certain
conditions, Borrower shall have the tight 10 have enforsement of this Security Instrument
discontinued at any time prior to the earliest of: () five diys Lefore sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such otie; zeriod as Applicable Law
might specify for the termination of Bormower’s Tight 1o reinstate; ot /2 antry of a judgment
enforcing this Security Instrument. Those conditions are that Borrowe;: (@) pays Lender al]
sums which then would be due uader this Security Instrument and the Note as i no acceleration
had oceurred; (b) cures any default of any other covenants or agreements; (c) pavs o'l expenses
mourred in enforcing this Security Instrument, inclnding, but not limited o rasopable
attorneys’ fees, property inspection end valuation fees, and other fees imeurred  var the
purpose of protecting Lender’s interest in the Property and rights under this Securiry Instroment;
and (d) takes such action as Lender may reasonably require to assure thar Lender’s interest il e
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstarement sums and
expenses in one or more of the following farms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
iestrumentality or entity; or (d) Electronic Funds Transfer, Upon remstatement by Borrower,
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this Security Instrument and obligations secnred hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall mot apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
partial interest in the Note (together with this Security Instrument) can be sold ome or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that colleets Periodic Payments due vnder the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instryraent, and Applicable Law. There also might be one or more changes of the Loan Servicer
unriatey te a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrjtien notice of the change which will state the name and address of the new Loap
Servicer, the address to which payments should be made and any other information RESPA
Tequires iti Cearention with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan j5 serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors ‘o Bormower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ard are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor J<uder may commence, join, or be Joined to any judicial action
(ss either an individual litigan: or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reazor of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in corpliance with the requirements
of Section 15) of such alleged breach and a‘forded the other party hereto 2 reasonable period
after the giving of such notice to take corrective icton. If Applicable Law provides a time
period which must elapse before certain action can e taken, that time period will be deemed 1o
be reasonable for purposes of this paragraph. The notice 7.f acceleration and Opporunity to cure
given to Borrower pursuant to Section 22 and the noti‘e of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and-spportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: 7)) "Hazardous Substances”
are those substances defined as toxic or hazardous substamces, poiivsants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, oin 'r ftammable or toxic
petroleum products, toxic pesticides and herbicides, volarile solvents, ria‘erials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" me:ns federal
laws and laws of the jurisdiction where the Property is located that relate 1o hesli fety or
environmental protection; (c) "Environmental Cleanup” includes any response action; T.medial
action, ¢r removal action, ss defined in Envirommental Law; and (d) an "Envirolmental
Condition” means a condition that can cause, contribute to, or otherwise trigger _un
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, {b} which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer praducts).

Borrower shall promptly give Lender writtea notice of (2) any investigation, clatm,
demand, lawsuit or other action by any governmenial or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects fue value of the Property. If Borrower learns, or is notified by any governmental or
regulatory_wvthority, or amy private parry, that any removal or other remediation of any
Hazardous Swstance affecting the Property is necessary, Borrower shall promptly take all
fiecessary remedias2ctions in secordance with Environmental Law, Nothing herein shall create
any obligation on Leacer for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ud agree as
follows:

22. Acceleration; Rem(dirs. Lender shall give notice to Borrower prior to
acceleration following Borrower’s lireuc’s of any covenant or agreement in this Security
Instrument (but not prior to acceleratio’ under Section 18 unless Applicable Law provides
otherwise}. The notice shall specify: (a) rae Jefault; (b) the action required to cure the
default; (c) a date, not less than 30 days froza iaa date the motice is given to Borrower, by
which the default must be cured; and (d) that fo%iure to cure the default on or before the
date specified in the notice may result in acceleratio: of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and salé rif the Property, The notice shali
further inform Borrower of the right to reinstate after <c¢eleration and the right to assert
in the foreclosure proceeding the nom-existence of a defiult’ or any other defense of
Borrower to acceleration and foreelosure. If the default is not <i*:od on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand 213 rsay foreclose this
Security Instrument by judiria) proceeding. Lender shall be entitled to s(liect all expenses
incrred in pursuing the remedies provided in this Section 22, including, but r.ot limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums seeured by this Security Instumep?, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lend:r inay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a (nizd
party for services rendered and the charging of the fee i permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Jllinois homestead exemption laws.

5. Placement of Collateral Protection Insurance. Unless Borower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expemse to protect Lender's inrerests in Borrower’s
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coliateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchaged
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower's und Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including jnterest and
any other charges Lender may impose in connection with the placement of the insurance, untit
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may b> added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may ba.iaore than the cost of insurance Bortower may be able to obtain on its own

EY _ZIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained i1 ¢rSecurity Insirument and in any Rider executed by Borrower and recorded with
it.

/ 7
// MO //7 "

Angela M_Kudin

S 7
wobee {Seal)

. / ¥
Eric a Rudé.n -Borrower

L (Seal)

-Borrower

. (Secl)
-Bormower

e (Seal)
-Parrower

LOAN NO: 566899902
Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

comnryor (e lC } $5

L— e Mm;%% . , a Notary Public
in and for said county and state do hergby certi

that .
Angela M. Rudin and Eric A, Rudin {l (WA ba/\& 0{ lﬂ(v"t-cl.- N (Q C

personally Knews to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeaced before me this day in person, and acknowledged that THEY

signed and delivered the said instrument as THETIR free and voluntary act, for the uses
and purposes therein set forth.

Given under my Land and official seal, this 17th day of June

2004 : . B
/%gf,{/ﬁ;éw

Notary Public

My Commission Expires:

This instrumnent was prepared by:
Nicole Woodward
2600 Troy Center Drive
Troy, MI 48084
for: Windsor Mortgage
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER ie made this 17th day of
June , 2004 , and is incorporated into and shall be
deemed «o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Securiry
Instrumenr”) »f the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjust:ole Rate Note (the "Note") to

.33 Mortgage, LLC d/b/a Windsor Mortgage
("Lender"y of the sairz-date and covering the property described in the Security Instrument and
located at;
€008 5 Calumet Avenue Unit B
Chicago, IL sos&qi‘@,/gg’,

[Froperty Address]

THE NOTE PROVIDES FOZ-A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADYUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT.  BORROWER’S ADJUSTAEBLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 16 the covenants and agreemnents made in
the Security Instrument, Borrower and Lender further covenant ang agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEN( CHANGES

The Note provides for an initial fixed interest rate of 5.000 %.
The Note also provides for a change in the initial fixed rate to an adjustable interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT LY ANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to au adjustable interest rate og the
hrst day of July , 2011 , and the adjustable interest rate I wil) pay
many change on that day every 12th month thereafter. The date on which my initial fixed
imerest rate changes 1o an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called  "Change Date.” :

LOAN NO: 566855502

MULTISTATE FIXED/ADIUSTABLE RATE RIDER
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By The Index
Begimning with the first Change Date, my adjustable interest rate will be based on an

Index. The "Index” is the average of interbank offered rates for ome-year U.S.
dollar-denominated deposits in the London warket ("LIBOR"), a5 published in The Wall Streer
Jour:al. The most recent Index figure available as of date 45 days before each Change Date is
cailed he "Current Index,”

*% the Index is no longer available, the Note Holder will choose 2 new index which is
based upou comparable infotmation. The Note Holder will give me notice of this choice.

(C) Caliulation of Changes

Before eccl Change Date, the Note Holder will calcnlate My pew interest rate by
adding Two atia 754100
percentage points ( 2750 %) to the Current Index. The Note Holder will then
round the result of this additizuto the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(DY below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then (et-tvisine the amount of the monthly payment that would be
sufficient to repay the unpaid principal thiat I am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate (n st.bstantially equal payments. The result of this
calcylation will be the new amount of my morikiy rayment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first "“hange Date will not be greater than

10.000 % or less than 2.75u %. Thereafter, my adjustable
mterest rate will never be increased or decreased on any singie Cliange Date by more than two
percentage points from the rate of interest I have been paying for<p: preceding 12 months. My
interest rate will never be greater than 10.000 %.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after 1theange Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The motice will include the amouat of my monthly payment,
any mformation required by law to be given to me and also the title and telephope mimber of a
person who will answer any question [ may have regarding the notice.

LOAN NO: 566899902
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s imitial fixed interest rate changes 1o an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
sha'l 1=ad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 15" Interest in the Property” means any legal or beneficial interest in the Property,
inclnding, butunt licnited 1o, those beneficial interests transferred i a bond for deed, contract
for deed, instsilricat sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower «t . fisture date to a purchaser.

If all or any part/othe Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natauial person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment i
full of all surns secured by this Ser:jtv Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibii=® by Applicable Law.

If Lender exercises this eption, Leider shall give Borrower notice of acceleration. The
notice shall provide 2 period of not less thar 30 days from the dare the pofice is given in
accordance with Section 15 within which Borrowsr raust pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prisr 7o the expiration of this period, Lender
may invoke any remedies permitted by this Seeurity Inst arient without further notice or demand
on Borrower. '

2. When Borrower’s initial fixed interest rate changes & sn adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 15 cf ihe Secuzity Instrument
described in Section Bl above shall then cease 1o be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Az .22 in this
Section 18, "Intetest in the Property” means any legal or beneficial interest in the Troperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfei of
title by Botrower at a future date to a purchaser.

LOAN NO: 566899902
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If all or any part of the Property or any Interest in the Property is sold or tragsferred
{or if Borrower is not a natural person and a beneficial interest im Bormmower is sold or
trapsferred) without Lender’s prior written consent, Lender may require immediate payment in
full of ail sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law. Lender also shzll not exercise this
opuen if: (a) Borrower causes to be submitted to Lepder information required by Lender to
evalvute the intended Iramsferee as if a new loan wers being made to the transferee; and (b)
Lender reuscnably determines that Lender’s security will not be impaired by the loan assumption
and thatthe =ik of a breach of any covenant or agreement in this Secority Jnstrument is
acceptable to Yender.

To the exzcat permitted by Applicable Law, Lender may charge 2 reasonable fee as a
condition to Lender's consap! to the loan assumption. Lender may also require the transferee to
sign an assumption agreeinent ttat is acceptable to Lender and that obligates the transferee to
keep all the promnses and :greements made in the Note and i this Security Instrument.
Borrower will continue 1o be oblirated under the Note and this Security Instrument wmless
Lender releases Borrower in writing

If Lender exercises the option to riquire immnediate payment in full, Lender shall give
Borrower notice of acceleration. The notice sizli provide a petiod of not Tess than 30 days from
the date the notice is given in accordance with Sestion 15 within which Borrower must pay all
sums secuted by this Securty Instrument. If Boircwer fails to pay these sums prior to the
expiration of this period, Lender may invoke any remediés permitted by this Security Instrament
without further notice or demand on Borrawer.

THIS SPACE LEFT INTENTIONALLY BLANK
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjnstable Rate Fider.

: L W)/ (L 7{// 5\/’ /i (Seal)

Angela M Rudin =Borrower
IQ/’/}%M'

V4 : {Seal)

Bria-n d{ud;i(/ﬁ -Borrower

PSS (Seal)

-Borrawer

& = {Seqal)

-Borrower

LOAN NO: 566899902
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of
June - 2004, and is incorporated into and shall be deermed 1o amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the
same drte, given by the undersigmed (the "Borrower") to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender”) of the same date and covering the Property described in the Security Instrument

ang located ar:
2008 8§ Calumet Avenue Unit b

Chicago, IL 608081, /
{Proger:y Address] fe «'u//

The Property includes, but s not limited 10, & parcel of land improved with a dwelling, together
with other such parcels and ce!tain common areas and facilities, as described in

THE COVENANTS, CONDITIQNS AND RESTRICTIONS TC WHICH

THE PROPERTY IS SUBJECT

(the "Declaration"). The Property is a rerrof a planned umit developmant known as

2008/ 5. Calumet
[Name of Planned Urit Development]

(the "PUD"). The Property also includes Borrowet's ini atest in the homeowners association or
equivalent entity owning or managing the cornmon areds ard facilities of the PUD (the "Qwners
Association”) and the uses, benefits aud proceeds of Borsswer’s interest.

PUD COVENANTS. In addition to the covenants and agreeraents made in the Security
Instrument, Borrower and [ender further covenant and agree as follnws:

A. PUD Obligations. Borrower shall perform all of Borrower's sbligations under the
PUD’s Constituent Documents. The "Constituent Documents” are the: (3) Declaration; (ii)
articles of meorporation, trust instrument or any equivalent document whick cressz: the Owners
Association; and (i} any by-laws or other rules or regulations of the Qwners sseociarion,
Borrower shall promptly pay, wher due, all dues and assessments imposed puriuzit 10 the
Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a geasmlly
accepted insurance carrier, a “"master” or "blanket” policy insuting the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against foss by fire, hazards ineluded within the term
“extended coverage,” and any other hazards, including, but not limited 1o, earthquakes and
floods, for which Lender requires insurance, then:

LOAN NO: 566859902
MULTISTATE PUD RIDER - Single Family -

Fannie Mee/Freddie Mac Uniform Instrurment Fo 3150 1/01
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i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(ii) Borrower’s abligation under Section § to maintain property insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owpers Association palicy.

“What Lender requires as a condition of this waiver can change during the term of the loan.

Sorrower shall give Lender prompt potice of any lapse in required property insurance
coverageprevided by the master or blanket policy.

In tie-yzar of a distribution of property insurance proceeds in lieu of restoration or repair
follewing a less 4o the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrowver are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the swins secured by the Security Instrument, whether or mot then due, with the
excess, 1f any, paid to Eororver.

C. Public Liability insp-ance, Borrower shall take such actions as may be reasonable o
insure that the Owners Assotiation maintsing a public ligbility insurance policy acceptable in
form, amount, and extent of coveras: to Lender.

D. Condemnation. The procerys” of any award or claim for damages, direct or
consequential, payable 1o Borrower in‘¢)nnestion with any condemnation or other taking of all
or any part of the Property or the comnon areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereliy assigned and shall be pad to Lender. Such
proceeds shall be applied by Lender to the sums socured by the Security Instrument as provided
1n Section 11.

E. Lender’s Prior Consent. Borrower shall not,(exzept after notice to Lender and with
Lender’s prior written consent, either partition or subdiviae the Property or consent to:

(i) the abandonment or termination of the FUD, ercept for abandonment or
lermination required by law in the case of substantial destruction vy Are or other casualty or in
the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the "Constituent Docuin nts” if the provision is
for the express benefit of Lender;

(itf) termination of professional management and assumption of self-msaagement of the
Owners Assotiation; or

(iv) any action which would have the effect of rendering the public liabifir; iusurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thig paragraph F shall become
additional debr of Borrower secured by the Securiry Instrument, Unless Borrower and Lender
agret to other terms of payment, these amounts shall bear imerest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

LOAN NO: 566899902

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddia Mac Uniform Instiu ntZZ 150 1/01
GMACM - CRM.0044.PUD (0101} Page 2 of 2 Initials:M

@o2z



0423301034 Page: 27 of 27 .
06/17/04 11:30 FAX 2482730889 GMAC CORP RELU Bo23

UNOFFICIAL COPY

BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions contained
in this PUD Rider. /-

' ) /‘/‘/. B
LA . e

AngeTa /M Rodin— (Seal)
. -Borrower
g /]%’/( (Seal)
Lric A Rﬁ/d#/ -Borrower
(Seai)
-Borrower
a (Seal)
-Borrower

LOAN NO: 566599902
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