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MORTGAGE

a4 ine of Credit)

MIN 1000157-0003596057-0

FHES MORTGAGLE. dated JULY 26, 2004 L is between

ELIZARBETH MICHARL, AND DAVID MICHAEL, WIFE ANU,HUSBAND, AS TENANTS BY THE
ENTIRETY :

residing at

7134 N KILPATRICK, LINCOLNWOOD, IL 60712 .
the person or persons sighing as "Mortgagor(s)" below and hereinatter referred to as fvel” "our” or "us™ and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS. INC.. ("MERS™) a Delaward comporation. with
an address of PLO. Box 2026, Flint, ML48301-2026. tel. (888) 679-MERS acting solely as nanvinic tor

FULL SPEECTRUM LENDING, INC.

{"Lender” or "vou") and its suceessors and assigns. MERS is the "Mortgagee” under this Mortgs ge.
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MORTGAGE

Lane of Credity

MIN 1000157-0003596057-0

THIS MORTGAGE. duted JULY 26, 2004 s between

ELTZABETE MICHAFT., AND DAVID MICHAET, WITE @MU HUSBAND, AS TENANTS BY THRE
ENTIERTY

resicing at

7134 N KILPATRICK, LINCOLNWGOD, IL 60712

the person ar persons signing as “Mortgagor(s)" betow and hereinalter relerred 1o as®oe” "our.” or "us" and
MORTGAGE FLECTRONIC REGISTRATION SYSTEMS. INC. ("MERS" a Delawape edsporal Hon. with
an address of PLO Box 2026, Flint, M1 483012026 tel, (8881 679-MIRS acting solely as taefipec for

FILL SPRECTRUM LENDTNG, INC.

("Lender” or "vou'y and its suceessors und assigns. MERN is the "Mortgagee™ under this Morigage.
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VORTGAGED PREMISES: In consideration of the loan hercinafler deseribed. we hereby maorlgage.
grant and convey o MERS {solely as nominee for Lender and Lender's suceessors and assigas) and o the
suceessors and assigns of MERS, the premises located att
7324 N KILPATRICK AVE, LINCOLNWOOD
Street. Municipadin
COOK Minors 60712 (the "Premises”).
LCounty 1
and Turther deseribed as:
ALL THOSE CERTAIN PARCELS OF LAND SITUATE IN TEE COUNTY OF CoQx, STATE OF
TLLINOIS, BEING TOTS 2 AND 4 IN WITTROLD'S ADDITION TC WEST RQOCERS PARK,
IN THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTE, RANGE 13, EAST OT
TER "W iRD PRINCIDPAL MERIDTAN, TN COOK COUNTY, ILLTNOIS.

Parcel 1D 1 10-34-101-028/ 020
Phe Premises includes all buildings, fixturssand other improvements now or in the future on the Premises
and all rights and interests which derive S Our ownership. use or possession ol the Premises and all

appurtenances thereto,

WIE TINDERSTAND and agree that MERS is=ussenarate corporation acting selely as nominge lor

I ender and Lender's suecessors and assions. and holds sl legal title 1o the interests eranted by as in this
Morteage. but, il secessary o comply with Tave or custorel MHERS (as nominee Tor Lender and Lender's

suceessors and wssigns) has e right: o exercise any or ail ol thasiterests. including. hut not limited to the
right (o foreclose and sell the Property. and Lo take uny action peaiized of Tender including, but not limiled
to. releasing or coneeling this Mortgage.

LOAN: This Mortgage will seeure your loan o us in the principal umount of 5250, 000, 00 OF 50
much thereol as may be advanced and readvanced rem time Lo time to

ELIZARRTH MICHAEL

DAVID MICHAEL

the Borrowers) under the THome Lauity Credit Line Agreement and Disclosure Statement {the *ete™) dated
JULY 26, 2004 . plus interest and costs. late charges and all other charges related 1o the loan.
all of which sums are repas able aceording 1o the Nate, This Morigage will also secure the performantes Fall
ol the promises and agreements made by us and cach Borrower and Co-Signer in the Noteo alb of our
promises and agreements in this Mortgage. any extensions. renewals. amendments. supplements and other
maodifications of the Note, and any amounts advanced by vou under the terms ol the section: of this Mortgage
entitled "Our Authority To You." Louns under the Note may be made. repaid and remade from time to time in
aecardance with the terms ol the Note and subject to the Credit Limit set Torth in the Note.
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OWNERSILP: We are the sole ownerts) ol the Premises. We have the legal right to mortgage the Premises o
you,

OUR IMPORTANT OBLIGATIONS:
() TAXES: We will pay all real estate tuxes, assessments, wale charges and sewer remts sefating o the
premises when they become due. We will not elaim any credit on. or make deduction from. the loan under the
Nole because we pay these taves and charges. We will provide you with prool of puy ment upan reguest,

(b MAINTENANCE: We will maintain the buildingis) on the Premises in good condition. We will not
make maor shanges in the hmldmg y exeept for normal repairs. We will not tear dowen any of the building(s)
on the P!L miges without [irst getting your consent, We will not use the Premises illcgally. 11 this Mortgape is

o unitin ereandominium or a planned unit development. we shall perform all of our obligations UF‘ldCI’ the
aration or Grchants creating or governing the condominium or planned unit development. the by-laws

dc
and regulations of tiecondominium or planned unil development and constituent documents.

() INSURANCLE: ¢ wil! keep the buildinggs) on the Premises insured al all times against loss by [ire.
Mood and any other hazds you may specily. We may choose the insuranee company. but our choice is
subjeet to vour reasonable apgrovalelhe policies must e for at least the amounts and the time periods that
vou specily. Wewill deliver to vl uponay our lL(]llL\l the policies or other prool o the insurance. The policies
must name vou as "morgagee” and Toss-payee” so that you will reecive payment on all insurance claims. to
the extent of your interest under this Mgtgage. belore we do. ‘The insurance policies must also provide that
vou be given not less than 10 devs prior written potice of uny canceliation or reduction in coverage. for any
reason. Unon request, we shali deliver the potices certificates or other evidence of insurance to you. In the
event of loss or damage to the Premises. we witl imarediately notify you in writing and [ile o proo! of toss
with the insurer, You may [ile a proal of foss on ourhehal{ i we faif or refuse wo doso. You may also sign our
name 1 any check. dradl or other order Tor the payment o insurance proceeds in the event ol loss or damage
(o the Premises. 1 vou recieye payment ol claim, you wil Thave the right 1o choose Lo use the money either to
repair (he Premises or (o reduce the amount owing on the Nolc.

(d) CONDEMNATION: We assign w0 sou the proceeds of-any apard or claim [or damages. direet or
consequential. in connection with any condemnation or other taking ¢ f the Premises. or part thereofl or for
convevance in tieu of condemnation. all ol which shalt be paid o youspbieet to the terms of any Prior
Maor.gage,

(¢) SECURITY INTEREST: Wewill join with you in signing and filing doct mcn;x' and. at our expense.
in doing whatever vou believe is necessary 1o perfeet and gontinue the perleetion oiyourdien and security
interest in the Premises. 1 is agreed thet the Lender shall be subrogated to the claims anlt licts ol all partics
whose claims or liens wre discharged o paid with the procecds ol the Agreement seeured hereny:

(O OUR ALTHORITY FO YOU: 11 we Tail to perlorm our ablipations uader this Merlgage. G ol may. il
vou choose, perform our obligations and pay such costs and expenses. You witl add the amounts vontadeance
t the sums owing on the Note. on which you will charge interest at the interest rate set forth in the Note, 11,
for example. we Tail to henor our promises to maintiin insuranee in elfect. or o pay [ling fees. taxes or the
costs necessary Lo heep the Premises in good condition and repair or Lo perform any of our other sgreements
with you. you may. 1l vou choose, advance any sums (o st sy any ol our agreements with you and charge us
interest on such advances at the interest rate set Torth in the Note. This Mortgage seeures all such advances.
Your payments on our behall” will not cure our failure to perlorm our pramiscs in this Martgage. Any
replacement insurance that you obtais to cover Toss o damages 1o the Premises may be limited Le the amount
owving on the Nate plug the amount ol any Prior Mortgages.
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() PRIOR MORTGAGE: Hthe provisions ol this paragraph are completed. this Mortgage is subject and

subordinate o a prior mortgage dated 02/10/2003 and given by us to

COUNTRYWIDE HOME LO .
as mortzagee. in the original amount of $ 650, 000.00 ithe "Prior Morlgage™). We shall not
ineresse. amend or modily the Prior Morlgage without your prior writlen consent and shall upon receipt of any

written notice Trom the holder of the Prior Mortgage promplly deliver a copy of sueh netice (o you. We shall
pay and perform alt o our obligations under the Prior Mortgage as and when required under the Prior
Morlgage.

IMATAZARDOUS SUBSTANCES: We shall not cause or permit the presence. use. disposal, storage. or
release of apdlTazardous Substanees on or i the Premises. We shall not do. nor allow anyone clse to do.
amvthing aflefting the Premises thal is in violation ol any Baviconmental Law. The first sentence of this
paragraph shalloUapply to (he presence. use. or storuge on the Premises of small yuantitics of Hazardons
Substances that are featrafly recopnized to e appropriate to normal residential uses and to maintenance o [ the
Premiscs. As used nethist pasagraph. "[Hasardous Substances™ are these substances defined as toxic or
hasardous substances by Adssironmental Law and the following substances: gasoline. kerosene. other
Mammable or texic petroleunt prosuets. tovie pesiicides and herbicides. volatile solvents, materials containing
ashestos or formuldehvde. and sadizactive materials. As used In this paragraph, "Environmental Law™ means
federal Taws and laws of the urisdizton where the Premises are Tocated that relate to health, salety or
cnvironmental protection.

(Y SALE OF PREMISES: We will notlselamnsler ownership oL mortgage or otberwise dispose ol our
interest in the Premises. in whole o in part. o beemit any other lien or claim against the Premises without
Y OUr prior writlen consent.

(1 INSPECTION: Wewill permit you to inspect the pmises atany reasonable time,

NG LOSS OF RIGITTS: The Note and this Mortgage may be negeiipted or assigned by you without releasing
us or the Premises. You may add or release any person or property ¢htigated under the Nete and this Mortgage
without losing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable law. and subjeet o aiysady ance notice and cure period
i required by applicable law. i1 any event or condition of defuult as deseribedindhe Note vceurs. you may
foreclose upon this Mortgage. This means (hal you may arrange for the Premises o be sold. as provided by
lavy. In vrder to pay ol what we owe on the Note and under this Mortgage. ' the mofe) you receive [rom the
sale s nat enough o pay ol what we owe you, we will still ewe you the difference whign ygu may seek to
colleet rom us in accordance with applicable Taw. I addition. vou may. in accordance withwwppliceble fow. (1)
enter on and take possession ol the Premises: (i) collect the rental payments. inclading avepdue rental
pavments. direetly from tenants: (i) manage the Premises: and {iv) sign. cancel and change feased, We apree
that the interest rate sel Torth i the Note will continue belore and after o default entny of a judgriace, and
foreclosure. in addition. you shall be entitled 1o colleet all reasonable fees and costs actual Iy incurred by you in
proceeding o oreclosure. ine

uding. but not limited . reasonable attomey s’ fees and costs o documentary
cvidence. abstracts and titfe reports.

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additional sceurity. we assign o vou the
rents of the Premises, You or a receiver appointed by (he cowrts shall be entitled 1o enter upon. take possession
of and manage the Premises and collect the rents of the Premises inctuding those past due.

® MERS HELOG - IL Mortgage Page d of 7 Initials:
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WAIVERS: To the extent permitted by applicable Jaw, we waive and refease any error o defeets in
proceedings o enforee this Mortgage and hereby waive the benelil ofany present or future Taws providing for
stay of execution, extension of ime. exemption from attachment. fevy and sale and homestead exemption.

BINDING EFFECT: Each of us shall be fully responsible Tor all of the promises and agreements in this
Mortgage. Tntil the Note hay been paid in (eIl and your obligation to make Turther advances under the Note
has heen terminated. the provisions of this Mortgage will be binding on usc our legal representatives. our heirs
and all future osvners of the Premises. Uhis Mortgage is for vour benetit and {or the benefit ol anyone to whom
you may assign il Upan puyment in tu'l of all amounts owing o vou under the Note and this Mortgage. and
provided any obligation to make further advances under the Note has terminated, this Mortgage and your
rights in thefremises shall end.

NOTICE: Exeerd Tor any notice required under applicable Taw to be given in another manner. {a) any notice (o
us provided Tor in Uisforgage shatl be given by delivering it or by mailing such notice by regular first class
mail addressed o us akthedast address appearing in your records or at such other address ay we may designate
by notice to you as provided-diereing and (hy any notice o you shalt be given by certified mail. return reccip!
requested. o vour address at

l'or MIERS:

.0, Box 2026, Flint. M1 48301-2026

Far I ender:

4500 Park Granada, Calabasas, 2 91302

or o such other address us yvou may designae livanolice 1o us. Any notice provided for in this Mortgage shall
he deemed o have been given o us or you when iven in the manner designated herein.

RELEASE: Upon payment of all sums secured by this™Maripage and provided your obligation to make further
advances under the Note has werminated. you shall disehargethis Mortgage without charge 1o us and shall pay
any lees for recording ol satistaction of this Morlgage.

GENERAL: You can waive or delay enforcing any ol vour rights fwaer this Mortgage sithout fosing them.
Any waiver by you ol any provisions of this Mortgage will nol be o weiver v that or any other provision on
any other occasion,

SECURTTY AGREEMENT ANDY FIXTURE FITING: This Morlgage constitutesdseeurity agreement with
respeet to afl fixtures and other personal property in which vou are granted o secuity iaterest hereunder. and
vou shall have all of the rights and remedies of a secured party under the Unilorm Commercial Code as
cnacted in the state where the pronerty is situated (the "Tnitorm Commercial Code™), T redording of this
Mortgage in the real estate records ol the county where the property is Jocated shall also operacdram (he time
ol recording as a fisture filing inaccordance with the tnitorm Commercial Code,

® MERS HELOC - Il Morigage Page 5of 7 Initials;
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FHIS MOR FGAGE has heen signed by cach ol us under seal on the date first above written.
Sealed and delivered in the presence ol

WITNERS:

Mortgagoer: 214 __777-\([ Eﬁj‘y‘ﬁCHAEL

o (SEATY

Ecwii/ -/ ’«'26“ O i

Morgagor DAVID MICEAERL

Mortgagor

Mortpaaoer.

® MERS HELOC - IL Mortgage Page & of 7
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STATE OF 1LLINOIS, County s8¢ Coo K

L j‘qq,c"quTn HMN&?J. a Notars Pubilic in and Tor said county and state do hereby certily that
. : A Pavid M el |
‘8\"1—0\-\9'/1’\" Michael &~ Velmey e
L personally known o me Lo be the same person(sy whose name(s)
subseribed 1o the Toregoing instrument. appeared before me this day in person. and acknowledged that he
signed and delivered the said instroment as Iree and voluntary act, for the uses and purposes

the rein sl lorth,

e
Given vaderimy hand and olTicial scal. this Z‘Ce day off J “A l..; 2.004

My Commission Lfpivs

This Instrument was prepagesdan

i g

OFFICIAL SEAL
JACQUELYN HATHAWAY 2
{ Notary Public - State of ftlinois
My Comeission Expires Nov. 1, 2008

A

» - . -
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