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MORTGAGE Loan Number 7810403824

THIS MORTGAGE is made this 28TH day of JULY, 2004, between the Mortgagor, ALLEN B. SAMUEL, A-
MARRIED PERGEN (ierciy ‘Borrower"), and the Mortgagee, MAIN STREET MORTGAGE, INC., a corporation
organized and existing under the 'aw= of ILLINOIS, whose address is 400 WEST LAKE STREET, SUITE 214, ROSELLE,
ILLINOIS 60172 (herein "Lender"); ﬁﬂ*‘rﬁﬁmb ™ (e gtt"\/ M, SHmvec. .-

WHEREAS, Borrower is indebted to (Leader in the principal sum of U.S. $38,000.00, which indebtedness is evidenced by
Borrower’s note dated JULY 28, 2004 and extensions and renewals thereof (herein "Note"), providing for monthly installments
of principal and interest, with the balance of indebteduess, if not sooner paid, due and payable on AUGUST 1, 2034,

TO SECURE to Lender the repayment of the indchiedness evidenced by the Note, with interest thereon; the payment of al}
other sums, with interest thereon, advanced in accordance ncrewith to protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contaired, Rorrower does hereby mortgage, grant and convey to Lender the
following described property located in the County of COOK, istate of Ilinois:

LOT 1 IN RIDGELAND STATION RESUBDIVISION, BEING A RESUBDIVISION OF LOTS 1
THROUGH 7 IN BLOCK 1 IN CLOSE’S SUBDIVISION IN THE ‘WZEST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE '3, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RXCORDED APRIL 30, 2003
AS DOCUMENT 0312031107, IN COOK COUNTY, ILLINOIS.

SEE ATTACHED PLANNED UNIT DEVELOPMENT RIDER AND ADJUSTAR1 I RATE RIDER
ATTACHED HERETO AND MADE A PART HEREOQF.

P % Je-cs-3p/-c o

which has the address of 255 SOUTH BOULEVARD, UNIT 1A , OAK PARK .
[Streer] [City)
Minois 60302 (herein "Property Address”):;
{Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the
"Property."
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Borrower covenants matw{N@\FlFile of 'IEA[IEre@@Bthhe right to mortgage, grant and
¢ Property s

convey the Property, and unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfih of yearly premium installments for fnortgage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes

and applicable law permits Zer der to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on fie “unds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender skall 10t be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o
Borrower, without charge, an annual ccounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Fuads are pledged as additionaj security for the sums secured by this Mortgage,

If the amount of the Funds held by Lender, rogether with the future monthiy installments of Funds payable prior to the due
dates of taxes, assessments, insurance premivims und ground rents, shall exceed the amount required (0 pay said taxes,
assessments, insurance preminms and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthty ‘nstaliments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance pre: iums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by

N

Lender. If under paragraph 17 hereof the Property is sold or the I ieperty 1s otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisitior by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise,-wi payments received by Lender under the Note and
paragraphs | and 2 hereof shall be applied by Lender first in payment of ‘amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of tlie Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shalj perforiix a2 of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over'tius Mortgage, including Borrower's
covenants to make payments when due. Borrower shall Pay or cause to be paid all taxes, assessinents and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mortgage, and leasetinld payments or ground
rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on. (e Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lende- m7y require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender

which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
rot made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 10
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

Form 3814 (page 2 of 5 pages)
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6. Preservation and Nle;ij F@I @i‘A End@@ Rnn d Unit Developments. Borrower
ot Tepair and shall n i

shall keep the Property in go Ot commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

paragraph 7 shall regxice Lender to incur any expense or take any action hereunder,

8. Inspection.  Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrewer notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest
in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking or rie Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject-tzine terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage. '

10. Borrower Not Released; Forbearance 5y Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this ‘Mortcage granted by Lender to any successor in interest of Borrower shall not
oOperate to release, in any manner, the liability of ihe original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such suc<essor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reasziaf any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in eXervising. any right or remedy hereunder, or otherwise afforded by
applicable [aw, shall not be a waiver of or preclude the exercise of ary such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liatilicy; Co-signers. The Covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respeeiive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements.of Borrower shall be joint and several, Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is colsigning this Mortgage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this‘Wiortgage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hrerader may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to tha Borrower’s inturest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manne, (a* any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mai zleiessed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender ag provid<¢'fierein, and (b) any
s address stated herein or to such other address is Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is jocated. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declared to be severable, As used herein, "costs", "expenses" and "attorneys’ fees”
include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

Form 3814 (page 3 of 5 pages)
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15. Rehabilitation LoaM FrFrI @ ixA of B@\«@OpgaMs under any home rehabilitation,
dll agreemen

improvement, repair, or oth t which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Botrower 'may have against parties who supply labor, materials or services in connection with improvements made 1o the
Property,

16. Transfer of the Property or a Beneficial Interest in Borrower. If all o any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, ar its option, require immediate Payment in full of all sums secured by this
Mortgage. However, thig option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

by this Mortgage without further notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Acceleratior,. Femedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrover in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to accelersiisn shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required ‘to-cive such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breac! mast be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleratior. <7 the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of 3 default or any other defense of Borrower to acceleration and
foreclosure, If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortghge ta be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lendar shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable atterneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any preceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Martiage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred;-(h) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower peys all'reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgase 'and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited 10, reasonable attorneys’ fees; ard (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such Payluentaud cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration has accurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 heieof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver

those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited lo, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all Sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives al] ri ght of homestead exemption in the Property.

Form 3814 (page 4 of 5 pages)
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MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority

over this Mortgage to give Notice to Lender, at Lender's address set forth
the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

. E.

On page one of this Mortgage, of any default under

Sl

(Seal)

ALLEN B. SAMUEL Borrower

/}ﬁwmw (Seal)

./ ALESLPY|M. SAMUFL IS SIGNING FOR -Borrower
THE SOLE PURPOSFE OF WATVING

HOMESTFAD RIGHTS

(Seal)

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS, COPK "
Lt kel ezl

certify that ALLEN B, SAMUEL personally known to me-te

County ss:

foregoing instrument, appeared before me this day in person, anuacknowledged that
said instrument as free voluntary act, for the uses and purposes) therein set forth.

Given under my: official seal, this

a Notary Public in and for said county and state, do hereby
he the same person(s? whose name(s) is subscribed to the
he t

signed and delivered the

oM

b

(e

{ ;o
Y OrFicy Y N { ‘
My Commission EXPITES: BRenp » M\—‘L’\._i_ -
v Ry o Rotary Pub
Lo MRS 0n
-~ - \

ic

§
{Space Bel:;;?I‘m%ne Reserved For Lender and Recorder]

e e et e s e Bt e B R
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Loan Number 7810403824

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER js made this 28TH day of JULY, 2004, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to MAIN STREET MORTGAGE, INC (the "Lender") of the same date and covering the
Property described in the Security Instrument and located at:

255 SOUTH BOULEVARD, UNIT 1A, OAK PARK, ILLINOIS 60302
[Property Address]

The Property. includes, but is not limited to, a parcel of land improved with a dwelling, together with

other such‘parcels and certain common areas and facilities, as described in

COVENANTS,/ Ct {DITIONS, AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned unit development known as
RIDGELAND STATION RESIGDIVISION
fName of Planned Unit Developmeni)

(the "PUD"). The Property also 1:Cludes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the con/mor. areas and facilities of the PUD (the "Owners Association") and
the uses, benefits and proceeds of Borrowsr’s interest.

PUD COVENANTS. In addition to the -overants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec as follows:

A. PUD Obligations. Borrower shall perfom all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documeits” are the: (i) Declaration; (i1) articles of
incorporation, trust instrument or any equivaient docuriient which creates the Owners Association;
and (i} any by-laws or other rules or regulations of <ne Owners Association, Borrower shall
promptly pay, when due, all dyes and assessments Iiposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Associaticn n.2intains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring, the Property which is
satisfactory to Lender and which provides insurance coverage in the amouris {including deductible
levels), for the periods, and against loss by fire, hazards included widin tae term “extended
coverage,” and any other hazards, including, but not Iimited to, earthquakes and fioods, for which

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
page I of 2 pages)

i - s bt e A b 2 s 1 - ce T et et e



0423320124 Page: 7 of 9

UNOFFICIAL COPY

C. Public Liability Insurance, Borrower shall take such actions a8 may be reasonable 1o insure

that the Owners Association maintains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

Payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with

Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by

conderination or eminent domain; (ii) any amendment to any provision of the

Documents” if the provision is for the express benefit of Lender; (iii) termination of professional

Owners Association ranstceptable to Lender,

F. Remedies. If Lorrower does not pay PUD dues and assessments when due, then Lender

may pay them. Any amourss disbursed by Lender under this paragraph F shall become additiona]
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shal] bear interest from the date of disbursement at the Note rate
and shall be payabie, with interest, upon'notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts andzgrees to the terms and provisions contained in this PUD

Rider,
(Seal)
-Borrower
{Seal)
-Borrower
MULTISTATE PUD RIDER--Single Family.-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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Loan Number 7810403824
ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH day of JULY, 2004, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the samie date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate
Note (the "Note"} to MAIN STREET MORTGAGE, INC (the "Lender”) of the same date and covering the
property described in the Security Instrument and located at;

255 SOUTH BOULEVARD, UNIT 14, OAK PARK, ILLINOIS 60302
(Property Address]

THE 1'OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWI{R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM % A%% THE BORROWER MUST PAY.

ADDITIONAL COVEMNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and I #aaer further covenant and agree as follows:
A. INTEREST RATE AND ! AONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.1250%, The Note provides for changes in the
interest rate and the monthly piyments as follows:

4. INTEREST RATE AND MONTHI'Y PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may cliznge on the first day of AUGUST, 2005, and on that day
every 12th month thereafter, Each date or which my interest rate could change is called a
"Change Date, "

(B) The Index

Beginning with the first Change Date, my inlerést rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant
maturity of one year, as made available by the Federa! keservs Board, The most recent Index
figure available as of the date 45 days before each Change Date i: calied the "Current Index,"

If the Index is no longer available, the Note Holder will choose & new index which is based
upon comparable information. The Note Holder will give me notice of this rioice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
FOUR  percentage points (4.0000%) to the Current Index. The Note Holder wil''they round the
result of this addition 1o the nearest one-eighth of one percentage point (0.125%).-Sakjaet to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rar atil the
next Change Date,

The Note Holder will then determine the amount of the monthly payment that wou,d be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in ful] on the
maturity date at my new inferest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than
6.1250% or less than 4.1250%. Thereafter, my interest rate will never be increased or decreased
on any single Change Date by more than one percentage point (1.0%) from the rate of interest I
have been paying for the preceding 12 monihs. My interest rate will never be greater than
11.1250%.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 8-1-Single Family-Fannie Mae/Freddie Mag UNIFORM INSTRUMENT  Form 3108 1/01
{Page 1 of 2 pages)
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new monthly payment beginning on the first monthly payrment date after the Change Date unti] the

amount of my monthly payment changes again,
(F) Notice of Changes

who will answer any question I may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
liniter to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales Contract or escrow agreement, the intent of which is the transfer of title by Borrower at a

future ats 12 a purchaser.

If al¥or 2ny part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is n0. 4 natural person and a beneficial interest in Borrower is sold or transferred)

secured by this Selirity Instrument, However, this option shall not be exercised by Lender if
such exercise is prohitites Uy Applicable Law. Lender also shall hot exercise this option if: (a)
Borrower causes to be suomitcd to Lender information required by Lender to evaluate the
intended transferce as if a neys loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security wi.Lnot be impaired by the loan assumption and that the risk of

a breach of any covenant or agreemen. i this Security Instrument is acceptable to Lender.

To the extent permitted by Applicabie Law. Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumptio. Lender may also require the transferee to sign an

assumption agreement that is acceptable to Lender and that obligates the transferee to keep

al] the

promises and agreements made in the Note ana -in -this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.

If Lender exercises the option to require immediaic payrent in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 withiii «'ch Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay ibzse sums prior to the
expiration of this period, Lender may invoke any remedies permitted by tlis Security Instrument

without further notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained-iit ‘uis
Rate Rider. .

Adjustable

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM 6-1-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3108 1/01
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