MO D TIT -

UNOFFICIAL COPY\

AFTER RECORDING RETURN TO:

'Washington Mutual Bank FA TN
.2210 Enterprise Dr.

S

3641045 ;
El%%#ne "(?:r?e Moore Fee: $64.00 )

Cook County Recorder ot Deeds

Florence, SC 29501
\Aj‘IN: Doc Ops Mailstop FSCE 440

30‘6?74{”% [Space Above This Line For Recording Data)

“

MERCURY TITLE 2056798

\ MORTGAGE

03-2283-067626709-9

. DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Cenain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument™ means this document, which 1z dated August 20, 2004 .
together with all Riders to this document. .
(B) "Borrower” is _ELENA A. CIONE, UNMARRIED

Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is Washington Mutual Bank, FA, a federal acsociation
Lender is a Bank organized and e dsting under the laws
of United States of America . Lendar's. address is

400 East Main Street Stockton, CA 95290

Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated _ August 20, 2004
The Note states that Borrower owes Lender one Hundred Twenty Thousand & 00/100

Dollars (U.S. § 120,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than September 1, 2034 )
{E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider Condominium Rider [ ] 1-4 Family Rider
[ ] Graduated Payment Rider [ ] Planned Unit Develepment Rider [ ] Biweekly Payment Rider
[ ] Balloon Rider [ ] Rate Improvement Rider [_] Second Home Rider

[] Other(s} [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulatic"ms
ordinances 2id administrative rules and orders (that have the effect of law) as well as all
applicable finai, non-appealable judicial opinions.

{I) "Community /avsociation Dues, Fees, and Assessments™ means all dues, fees, assessments
and other charges (nat are imposed on Borrower or the Property by a condominium assocnatlon
homeowners associatico or similar organization,

{J) "Electronic Funds franifer” means any transfer of funds, other than a transaction orlgmclted
by check, draft, or similar zaper instrument, which is initiated through an electronic terminal,
telephonic instrument, computar, or magnetic tape so as to order, instruct, or authorize a flnanmal
institution to debit or credit ari 2icount. Such term includes, but is not limited to, point- of-:.ale
transfers, automated telier machine transactions, transfers initiated by telephone, wire transfers
and automated clearinghouse transfers,

(K} "Escrow ltems” means those items 71 are described in Section 3. ‘

(L) "Miscellaneous Proceeds™ means ariy «compensation, settlement, award of damages, or
proceeds, whether by way of judgment, set:demcat or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or Other taking of all or any part of the Property.
(i} conveyance in lieu of condemnation; or {iv) misresrasentations of, or omissions as to, rthe
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lerdzr against the nonpayment of" or
default on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amount .due for (i) principal and mte. est
under the Note, plus (i} any amounts under Section 3 of this Security listrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U/3.%Z. Section 2601 et qu )
and its implementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation that gaverns the same
subject matter. As used in this Security Instrument, "RESPA" refers to alll reouirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if th2 Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to thg T npertv,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Securlty
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (ii} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (iii) the performance of all

agreements of Borrower to pay fees and charges arising out of the Loan whether or not heretn,‘ set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lendf‘ar’s
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successors and assigns, with power of sale, the following described property located in
Cook County, linois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF

which curréntly has the address of _1001_W MADISON ST UNIT 401 ,
[Street]

CHISA%O , linois 60607 ("Property Address"):
[Cit [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be cdvered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Proverty.”

BORROWER COVENANTS that Porrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey th Froperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warfints and will defend generally the titie to the Property
against all claims and demands, subject to any 2ncumbrances of record.

THIS SECURITY INSTRUMENT combines “uriform covenants for national use and
non-uniform covenants with limited variations by jurisdrction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ana agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymar: Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borroweé! sliall also pay funds for
Escrow Items pursuant to Section 3, Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument recaived by Lender as
payment under the Note or this Security Instrument is returned to Lender unigdiz, Lender may
require that any or all subsequent payments due under the Note and this Security irstrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b} monav erder; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such c¢neck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the .:Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. \f not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or i:laim
which Borrower might have now or in the future against Lender shall relieve Borrower :from
making payments due under the Note and this Security Instrument or performing the cove(hants
and agreements secured by this Security Instrument. J

2. Application of Payments or Proceeds. Except as otherwise described in this Sectibn 2,
all payments-accepted and applied by Lender shall be applied in the following order of prioritf“y: (a)
interest due-under the Note; (b) principal due under the Note; (c) amounts due under Sectibn 3.
Such payments-chall be applied to each Periodic Payment in the order in which it became due.
Any remaining arounts shall be applied first to late charges, second to any other amounts due
under this Secufity *astrument, and then to reduce the principal balance of the Note. .‘

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient aincunt to pay any late charge due, the payment may be applied to the
delinquent payment and the l2te charge. |f more than one Periodic Payment is outstanding, Lender
may apply any payment receivsc rrom Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment caivbe paid in full. To the extent that any excess exists aftar the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Volun.ary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or posipore the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay.to Lender on the day Periodic Paymer;ts are
due under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority owljar this
Security Instrument as a lien or encumbrance of the Progerty; (b) leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all insurance required by Lender junder
Section 5: and (d} Mortgage Insurance premiums, if any, or 8nv-gums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in acsordance with the prm}isions
of Section 10. These items are called "Escrow ltems.” At originatici, or at any time duriﬁg the
term of the Loan, Lender may require that Community Association Dues, ~uves, and Assessr_hents,
if any, be escrowed by Borrower, and such dues, fees and assessments shal'’isz an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid_vader this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Bo:rowsr's obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s oblignaen to pay 1o
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be invriting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if ILender
requires, shall furnish to Lender receipts evidencing such payment within such time peljiod as
Lender may require. Borrower’s obligation to make such payments and to provide receipt:s shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount dueﬂ for an
Escrow Item, Lender may exercise its rights under Section @ and pay such amount and Bcrrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may irevoke
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the waiver as to any or all Escrow items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) orf.any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than *he.time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fuhds - annually analyzing the escrow account, or verifying the Escrow items, unless
Lender pays Borrgwar-interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreernent is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall ri0%-be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, witsout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funis in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined und¢r RE3PA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lends( the amount necessary to make up the shortage in
accordance with RESPA, but in no more than tweivia monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA ~tender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amiunnt necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve menthly payments.

Upon payment in full of all sums secured by :nis Security Instrument, Lender shall
promptly refund to Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shail pay all taxes, &ssetsments, charges, fines, and
impositions attributable to the Property which can attain priority/puer this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Curmimunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escizw.Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seeurity Instrument
unless borrower: {a) agrees in writing to the payment of the obligation secuied. 0y the lien in a
manner acceptable to Lender, but only so long as Borrower is performing suck’ ayreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal pinceedings
which in Lender’s apinion operate to prevent the enforcement of the lien while those precz2edings
are pending, but only until such proceedings are concluded; or (c) secures from the hoider of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "ex1ended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for: whrch
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the prezeding
sentences can change during the term of the Loan. The insurance cartier providing the instuirance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, "which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connectron with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; o~ (b} a one-time charge for flood zone determination and certification services and
subsequent.charges each time remappings or similar changes occur which reasonably mlght affect
such determinztion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Faderal Emergency Management Agency in connection with the review r)f any
flood zone determingtion resulting from an objection by Borrower.

If Borrower-faiic_to maintain any of the coverages described above, Lender may obtarn
insurance coverage, at'Lr.nder’s option and Borrower’s expense. Lender is under no oblrgauon 1o
purchase any particulartype or amount of coverage. Lender may purchase such insurance from
or through any company acceptadie to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and 2grees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, Or the contents of the Property, against any risk, hazard or
liability and might provide greater or (lensér coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranze coverage so obtained might significantly excead the
cost of insurance that Borrower could have ofitaired. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Boirowar secured by this Security Instrument. ;These
amounts shall bear interest at the Note rate from t)ie date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowser requesting payment. ,

All insurance policies required by Lender and rerevvals of such polices shall be subject o
Lender’s right to disapprove such policies, shall includs"a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lerder shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrowe: siall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Bariower’s rrght title
and interest in and to all proceeds from any insurance policy (whether or not the/insurance polrcy
was required by Lender) that are due, paid or payable with respect to any da nace to such
property, regardless of whether the insurance policy is established before, on or after tie date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such msurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, {b} any and all causes of action, {¢c} any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), {d) any and all funds sought against or
from any party or parties whosoever, and {e) any and all funds received or receivable in
connection with any damage te such property, resulting from any cause or causes whatsfaever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shali T€quest any insurance agency or company that has issued any insurance

this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or

satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
Proceeds for the repairs. and restoration in a single pPayment or in a series of progress payments as
the work is completed. Ulass an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance p 'oneeds, Lender shall not be required to pay Borrower any interest
Or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not pe paid out Of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair’is not economically feasible or Lender’s security would be
fessened, the insurance proceeds shall 'ba applied to the sums secured by this Security
instrument, whether or not then due, wit! the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided ‘ror 'n Section 2.

If Borrower abandons the Property, Lendar may file, negotiate and settie any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setite’a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when ta7 riotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Berrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not ts exceed the amounts unpaid
under the Note or this Sacurity Instrument, and (b) any other of Bocower's rights (other than the
right to any refund of unearned premiums paid by Borrower) under all Inturance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay ¢mounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properiy -az~Borrower’s
principal residence within sixty days after the execution of this Security Instrurient and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shail- not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to jts condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right 1o hold insurance or condemnation proceeds. If insurance; of
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration |n a
single payment or in a series of progress payments as the work is completed. |f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is ! not
relieved of Borrower’s obligation for the completion of such repair or restoration. }

Lender or its agent may make reasonable entries upon and inspections of the Property.l1f it
has reasonsoly cause, Lender may inspect the interior of the improvements on the Prop{érty.
Lender shall gne Borrower notice at the time of or prior to such an interior inspection specilying
such reasonabl: cause. Lender does not make any warranty or representation regarding, ! and
assumes no resprins bility for, the work done on the Property, and Borrower shall not have any
right to rely in any (way on any inspection{s) by or for Lender or its agent. Borrower shall be
solely responsible for determining that the work is done in a good, thorough, efficient-f and
workmanlike manner in sciordance with all applicable laws. :

Borrower shall (a) appzar in and defend any action or proceeding putporting to affect the
security hereof, the Property or Zne rights or powers of Lender: (b) at Lender’s option, assign to
Lender, to the extent of Lender’s iriterest, any claims, demands, or causes of action of any ;kind,
and any award, court judgement, or proceeds of settlement of any such claim, demand or c}ause
of action of any kind which Borrower row has or may hereafter acquire arising out of or relating
to any interest in the acquisition of owrnerstip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or caute of action. Without limiting the foregoing, any' such
claim, demand or cause of action arising out of or relating to any interest in the acquisition or
ownership of the Property may include (i) any such injury of damage to the Property including
without limit injury or damage to any structure of Iaprovement situated thereon, (i) or anyjclaim
or cause of action in favor of Borrower which arises out »f the transaction financed in whole or in
part by the making of the loan secured hereby, (ii) ‘any’ claim or cause of action in favor of
Borrower ({(except for bodily injury} which arises as & result of any negligent or improper
construction, installation or repair of the Property including ' without limit, any surface or
subsurface thereof, or of any building or structure thereon or (=) any proceeds of insurance,
whether or not required by Lender payable as a result of any datrac2 1o Of otherwise relating to
the Property or any interest therein. Lender may apply, use or relesis-such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of irisurance.

8. Borrower's Loan Application. Borrower shall be in default if, during.the Loan appliication
process, Borrower or any persons or entities acting at the direction of Forrower o: with
Borrower's knowledge or consent gave materially false, misleading, or inaccurats  information or
statements to Lender (or failed to provide Lender with material information} in con:ieciion with the
Loan. Material representations include, but are not limited to, representations Lon(j:erning
Borrower’s occupancy of the Property as Borrower's principal residence. 4

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to ';;protect

Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any arounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secuied by this Security Instrument. These amounts shall bear interest at the Note rate
from the date ¢f.dizbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Fistrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower ar.quires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrses 1o the merger in writing.

10. Mortgage Insurarice. ! Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the praimiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage \nsurance coverage required by Lender ceases to be available
from the mortgage insurer that previous'y provided such insurance and Borrower was required to
make separately designated payments {ov.2/d the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from ansiternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverags is not available, Borrower shall continue to
pay to Lender the amount of the separately designuted payments that were due when the
insurance coverage ceased to be in effect. Lender will accapy, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance.. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such-ioss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage in'the amount and for the
period that Lender requires) provided by an insurer selected by Lender agairi becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums dor Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuransein effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage In<urance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s cbligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the morigage insurer may have av{;ailabie
(which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (dlrectly or
indirectly) amounts that derive from {or might be characterized as} a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a shfare of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pav for
Mortgage incurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrov:or will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund. y

(b} Any suctagreements will not affect the rights Borrower has - if any - with resp:ect to
the Mortgage Insurance vnder the Homeowners Protection Act of 1998 or any other law. These
rights may include thedright to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to_have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination. ‘

11. Assignment of Miscullaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid ‘to/Lander. L

If the Property is damaged, such '/iscellaneous Proceeds shall be applied to restoratlon or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not {essened. During such repair and restoration period, Lender shall have the right to hol¢ such
Miscelianeous Proceeds until Lender has had an gnportunity to inspect such Property to énsure
the work has been completed to Lender's satisiaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs.and restoration in a single disbursemjent or
in a series of progress payments as the work is cormuleted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid ‘e such Miscellaneous Proceeds, lLender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s sscurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Seasurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscuiiaiieous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrament, w.nether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or (023 in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced ! 3\/ the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided "by {b)
the fair market value of the Property immediately before the partial taking, destruction, or Ioss in
value. Any balance shall be paid to Borrower. !

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valg.:e is

K
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration of repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Purty” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whorydorrower has a right of action in regard to Miscellaneous Proceeds.

Borrovier-ahall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s-jirdgement, could result in forfeiture of the Property or other material impairment
of Lender’s interest ‘aithe Property or rights under this Security Instrument. Borrower can cure
such a default and, IF #Cceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceedinj ‘o _be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrumeri.The proceeds of any award or claim for damages that are
attributable to the impairment of Lendar’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that _are not applied to restoration or repair of the Property
shall be appiied in the order provided for ir'Saction 2.

12. Borrower Not Released; Forbeariance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherw'se provided herein or by agreement in writing
signed by Borrower, or any Successor in interest v Borrower and Lender. Extension of the time
for payment or modification of amortization of i1 sums secured by this Security Instrument
granted by Lender to Borrower or any Successor ininterest of Borrower shall not operate to
release the liability of Borrower or any Successor in lnerast of Borrower. Lender shall not be
required to commence proceedings against any Successor i1 Interest of Borrower or to refuse to
extend time for payment or otherwise modity amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower.or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right_ur-remedy including, without
limitation, Lender’s acceptance of payments from third persons, entitiss-or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under inis_Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lender under this
Security Instrument or of any provision of this Security Instrument as to ary fransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bounc. Sorrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Bo'jrrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall hind (except as provided in Section 20) and benefit the successors and assigns of
Lender. 'J

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender's interest in the Property and:rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower jor any agent of Borrower. In regard to any other fees, the absence of e)!;press
authority in s Security Instrument to charge a specific fee to Borrower shall hot be constrt’jed as
a prohibition ‘or the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Seecurity Instrument or by Applicable Law.

If the Loan'is'subject to a law which sets maximum loan charges, and that law is 'finally
interpreted so that the interest or other loan charges collected or to be collected in conn{éction
with the Loan exceed th¢ permitted limits, then: {a) any such loan charge shall be reduced t}y the
amount necessary to reduce the.charge to the permitted limit; and (b) any sums already colffected
from Borrower which exceeded peraitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces priacipal, the reduction will be treated as a partial prepa\,'}ment
without any prepayment charge (whetler ¢/ not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrowe} will
constitute a waiver of any right of action Borrcwer might have arising out of such overcharge.

15. Notices. All notices given by Borrowen or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower wher mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other rieans. Notice to any one Borrowershall
constitute notice to all Borrowers unless Applicable Law sXpressiy requires otherwise. The ri;otice
address shall be the Property Address unless Borrower has decignated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Bofower’s change of addre:':ss. If
Lender specifies a procedure for reporting Borrower’'s change of address, then Borrower shall, only
report a change of address through that specified procedure. There mey be only one designated
notice address under this Security Instrument at any one time. Any notice'tc Lender shall be given
by delivering it or mailing it by first class mail to Lender's address stated hereit urless Lendef‘ has
designated another address by notice to Borrower. Any notice in connection witrythis Security
Instrument shall not be deemed to have been given to Lender until actually received py Lendar. If
any notice required by this Security Instrument is also required under Applicab!e taw, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. '

16. Governing Law; Severability; Rules of Construction. This Security Instrument shell be
governed by federal law and the law of the jurisdiction in which the Property is located. Ali rights
and obligations contained in this Security Instrument are subject to any requirements ‘and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect c}‘ther
provisions of this Security Instrument or the Note which can be given effect without; the
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conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b} words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of titie by
Borrower at a ‘uture date to a purchaser,

If all ‘or'any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not.a hatural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of ali sums
secured by this Securily ffistrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by fuplicable Law.

't Lender exercises this eption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period 4f not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thiese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this erurity Instrument without further notice or demand on
Borrower.

Borrower shall have the right to have enforcement of thig Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale’nf the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other perind as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) enwy of a judgermnent enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays-Lender all sums which then would be
due under this Security Instrument and the Note as if no acceicratior; had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenzes incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys™ faes, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes such:.acion as Lender may
reasonably require to assure that Lender’s interest in the Property and rights andor this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security-tnsirument, shail
continue unchanged. Lender may require that Borrower pay such reinstatement” sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) nwoney order;
{c) certified check, bank check, treasurer’s check or cashier’s check, provided any such.zneck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might resuit in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage ioan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a
sale of the Note. If thereis a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borroweﬂ will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assuﬂmed
by the Note purchaser unless otherwise provided by the Note purchaser. ‘

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
gither an individual litigant or the member of a class) that arises from the other party’s actions
pursuant 10 nis Security Instrument or that alleges that the other party has breached'f‘ any
provision of,” 07 any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notiiied the other party (with such notice given in compliance with the requiremerits of
Section 15) of such ai'eged breach and afforded the other party hereto a reasonable period!after
the giving of such noti<e *o take corrective action. If Applicable Law provides a time period vhich
must elapse before certair. action can be taken, that time period will be deemed to be reasonable
for purposes of this paragrash. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 27 and the notice of acceleration given 10 Borrower pursuént 10
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective e}ction
provisions of this Section 20. :

21. Hazardous Substances. /As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic .o nazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or! toxic
petroleum products, toxic pesticides and herb icides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materigis; (b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Properiy is located that relate to health, safety or
environmental protection; (c) "Environmental Cleariys ) includes any response action, remedial
action, or removal action, as defined in Environmental Lzw; and {d) an "Environmental Condition”
means a condition that can cause, contribute to, or othenwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous 3rostances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affec.ng the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmer.tz! Condition, or {c} which,
due to the presence, use, or release of a Hazardous Substance, creates a‘condition that adversely
affects the value of the Property. The preceding two sentences shall noi apzly to the presence,
use, or storage on the Property of small quantities of Hazardous Substances hat are ge'herally
recognized to be appropriate to normal residential uses and to maintenancs o1 the Property
{including, but not limited to, hazardous substance in consumer products). !

Borrower shall promptly give Lender written notice of {(a} any investigation, tigim) d('jamand,
lawsuit or other action by any governmental or regulatory agency of private party irivolving the
Property and any Hazardous Substance or Environmental Law of which Borrower has! actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {c) any condition :paused
by the presence, use, of release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority; or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in acci;rdance
with Environmental Law. Nothing herein shall create any obligation on Lender ‘for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrowar of the right to reinstate after
acceleratior. apd the right to bring a court action to assert the non-existence of a default or any
other defense. ot Rorrower to acceleration and foreclosure. If the default is not cured on or before
the date specifiad i~ _the notice, Lender at its option may require immediate payment in full of all
sums secured by thi;,_Security Instrument without further demand and may foreclose this Security
Instrument by judicial rzoceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies rrevided in this Saction 22, including, but not limited to, reasonable
attorneys’ fees and costs- ot title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borrowar-or any successor in interest to Borrower} a bankruptcy petition
under Title Il or any successor itle.cf the United States Code which provides for the curing of
prepetition default due on the Nota, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of all suris securad by this Security Instrument, Lender shall
release this Security Instrument. Borrower ;hall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Insirunient, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance wiin _lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois roinestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agreec (o the terms and covenants contained
in this Security {nstrument and in any Rider executed by Borrower and recorded with it.
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(Space %\; This Line ror Acknowledgment)

State of lllinois, County ss:

m{j WM_dff/é/W‘ ~ L
//m 4 (o e Unmar v

personally known to me to be the same personi(s) whose name(s) subscriﬁr to the foregomg

instrument, appeared before me this day in persoWnowledged that 7/ _
signed and delivered the said instrument as free and voluriery act, ‘.for the

uses and purposes therein set forth.

3 . 'A) ! 0
Given under my hand and official seal, this ﬂ/ ‘E day of /{Jf 0,7/

My Commission expires: W WﬁW/

notarnyubh

TRISH M. NUTL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/1/2008
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PARCEL 1:

UNIT 401 AND PARKING P 32 IN THE 1001 MADISON CONDOMINIUM, AS DEPICTED ON THE SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOTS 1 THROUGH 9, INCLUSIVE AND TAKEN AS SINGLE TRACT, IN EDWARD K. ROGER'S
'SUBDIVISION OF BLOCK 1 OF CANAL TRUSTEES' S SUBDIVISION, AND OF BLOCK 5 OF DUNCAN'S
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION
17, TOWNSHIP 29 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN:

WHICH SURVEY/IS-ATTACHED TO, THE DECLARATION OF CONDOMINIUM RECORDED OCTOBER 31,
2002 AS DOCUMENT MUMBER 0021203593, AND AMENDED FROM TIME TO TIME, TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.
PARCEL 2:

EXCLUSIVE RIGHT TO USE STORAGE SPACE S-51, A LIMITED COMMON ELEMENT, AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION, AFORESAID.

PIN# 17-17-203-028-1031 AND 17-17-203-028-1077

Commonly known-as: 1001 WEST MADISON STREET, UNIT 401
CHICAGO, lliinois 60607 '

(2056798 pfd/2056795/38)
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THIS CORDOMINIUM RIDER is made this 20th day of _auqust, 2004 , and is
incorporated inte, and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {ine "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secuie Borrower’s Note to Washington Mutual Bank, FA
(the "Lender"} of the same date and covering the Property described in the Security Instrument
and located at:

1001 W MATISON ST UNIT 401, CHICAGO, IL 60607
{(Property Address)

The Property includes a unit in, togethur.with an undivided interest in the common elements of, a
condominium project known as: 1001 W MADISON
{the "Condominium Project”).

If the owners association or other entity whicn @ac's for the Condominium Project (the "Owners
Association") holds title to property for the benefit o7 use of its members or shareholders, the
Property also includes Borrower's interest in the Owners &ssociation and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. in addition to the coverants/and agreements made in the
Security Instrument, Borrower and Lender further covenant and ag'ce as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent  Documents” are the: (i)
Declaration or any other document which creates the Condominium Projecy; (i) by-laws: (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vat!i_a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Préiact-which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
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coverage,” and any other hazards, inciuding, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then: _
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of! the
yearly premium instaliments for property insurance on the Property; and ;
(i) Borrow:ar's obligation under Section 5 to maintain property insurance coverage on! the
Property o’ ncemed satisfied to the extent that the required coverage is provided by!the
Owners Assciiaiion policy. !

What Lender requives as a condition of this waiver can change during the term of the loan.!

Borrower shall give Liander prompt notice of any lapse in required property insurance cove:rage
provided by the master or plankat policy. |

In the event of a distributizrvof property insurance proceeds in lieu of restoration or repair
following a loss to the Property, »wirether to the unit or to common elements, any proceeds
payable to Borrower are hereby as:ianed and shall be paid to Lender for application to the sums
secured by the Security Instrument, ‘wkether or not then due, with the excess, if any, paid to
Borrower, !

C. Public Liability Insurance. Borrower snall take such actions as may be reasonable to insure
that the Owners Association maintains a public! liability insurance policy acceptable in form,
amount, and extent of coverage to Lender. :‘

D. Condemnation. The proceeds of any award ¢i claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elerinits, or for any conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lcider. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrument as p ovided in Section 11. '

E. Lender's Prior Consent. Borrower shall not, except after riotice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or cansznt to:

(i} the abandonment or termination of the Condominium Project, &xcept for abandonment or
termination required by law in the case of substantial destruction b fire or other casualty
or in the case of a taking by condemnation or eminent domain; y
(i) any amendment to any provision of the Constituent Documents if the rrovision is for
the express benefit of Lender; ;
(iii) termination of professional management and assumption of self-managrment of the
Owners Association; or |
(iv) any action which would have the effect of rendering the public liability insufance
coverage maintained by the Owners Association unacceptable to Lender. .
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F. Remedies. if Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additiona' debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to othsiterms of payment, these amounts shall bear interest from the date ot disbursement
at the Note rata. and shall be payable, with interest, upon notice from Lender to Borrower
requesting payrenr..
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BY SIGNING BELOW, Borrower accepts and a
Condominiura Rider.

-~
X %&#' - dr&

ELENA A. CIGNE =

grees to the terms and provisions contained in this
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