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218 A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PRCVIGIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT 'OF PAYMENTS AND PRINCIPAL BALANCE {INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE
MAY BE-RENEWED DR RENEGOTIATED.

THE MAXIMUM_ ATGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
1S $283,00U0,0NWHICH IS 125 % OF THE “NOTE AMOUNT".

FOR RECORDER'S USE ONLY

. DEFINITIONS OF WOItDS USED IN THIS MORTGAGE
{A} Security Instrumert. Thic Mortgage, which is dated AUGUST 12, 2004,

will be called the "Security Instrumst®

@ Borrower. ABDUL K SAQLAII, ZZMARRIED MM ~( () l\lP\'\Q—(ﬂ)S SA QLA N

sometimes will be callad "Borrowar” and somatimes simply "ar "me."

{€} Lender. WORLD SAVINGS BANK, FSB, A rilcRBAL SAVINGS BANK * "
P T T O S T L B ,|TSSUCCESSORSAND’OR

ASSIGNEES, will ba called "Lender." Lender is A FEDERAL SAVIZGY BANK * * * % % ¥
w w = ® w #  ghich i3 organized and exists under the laws of ‘me United States. Lender’s
addrass is 1901 HARRISON STREET, CAKLAND, CALIFORNIA  8a312.
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(D} Note. The note signed by Borrower and having the same data as this Security

Instrument, including all extensions, renswals, substitutions and modifications thersof, will be

callad the "Note The Note shows that | ows Lender the original principal amount of US.

$226,400.00 * * {Note Amount), plus accrued and deferred interest and such other

amounts as stated in the Note, | have promised to pay this debt in monthly payments and to
Pay the debt in full by SEPTEMBER 15, 2034 . .

{E)  Property, The property that is described balow in Section Il entitled "Description
of the Property" will be called the "Property.”

(F}  Sums Secured. The amounts described below in Section Il entitled “Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Secured”

{G} Person, Any person, organization, governmental authority or other party will be
called "Person”

.. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convay the Property to Lender subject to the terms
ol this Seeurity Instrument. This means that, by signing this Security Instrument, | am giving
landzr those rights that are stated in this Security Instrument and also thoss rights that the
fav pives to lenders who hold mertgages on real property. | am giving Lender these rights to
protes( Lunder from possible losses that might result if | fail to:

fi,- pay all amounts owed to Lender under the Note and all other notss secured
by this Securizy /instrument, called the "Secured Notes," including future advances mada by
Lender and any changes to the Secured Notes mads with the written consent of Lender;

fil pev.win interest, any amounts that Lendsr spends under Paragraphs 2 and
7 below to protect the'value.af the Property and Lenders rights in the Property; and

(i} keep all ‘of <y other promises and agreements under this Security
Instrument, the Securad Notes arJ any changss to the Securad Notes made with the written
consent of Lender.

1. DESCRIPTION OF THE PROPER Y
I giva Lender rights in the Property’ des:ribed below:

) The proparty which is localed at 8943 N NILES CENTER ROAD
SKOKIE, 1L 60076."*""*""""’**"*'**"""*Thelegal
description of the Property is attached as Exhibii "A" which is made a part of this Security
Instrument. This Property is called the "Described Properiy!

REAL ESTATE INDEX NUMBER: VaL:
10-15-317-060-0000

(i} Al bufldings and other improvements that are located on the- Described
Property;

fiir AN rights in other property that | have as owner of the Describe¢ Frouerty.
These rights are known as easemants, rights and appurtenances aftached to the Property;

SDOGBBY (07.30.98/2-89)  ADBG Page 2 L
DEFERRED INTEREST MORTGAGE-ADJUSTABLE
REV, {08,15.02/1-02)



0423641013 Page: 3 of 19

0026041913
i) Al rights in other property that | have as owner of the Described Property.
Thase rights are known as aasements, rights and appurtanances attached to the Property:

(v} All rents or royalties and other income from tha Described Property;

) Al mineral, cil and gas rights and profits, water rights and stock that are part
of the Described Property,

wi) Al rights that | have in the land which lies in the streats or roads in front of,
pehind or next to, the Describad Property;

fviil Al fixtures that are now or in the future will be on the Described Property or
oh the property described in subsection (i} of -this Sectian; ‘

Wil All of the rights and property described in subsections (i} through {vi) of this
Saction that | acquire in tha future;

{ix} Al replacements of or additions to the property described in subsections i
througn Wi of this Section; and

(x}  All of the amounts that | pay to Lender under Paragraph 2 below.

iv. BORROYE''S RIGHT TO GRANT A SECURITY INTEREST iN THE PROPERTY AND
BORROWT 'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise thatad jawfully own the Property {iy 1 have the right to mortgage, grant
and convey the Propery o Lander; and (ii) there are no outstanding claims, charges, liens of
encumbrances agamst the Troperty, except for those which are of public record

| give a general warranty 5f title to Lender, This means that | will be fully responsible
for any losses which Lender su fers lscause someons other than myself has some of the
rights in the Property which | promiss-that | have. | promise that | will defand my ownsrship
of the Property against any clams of' such-rights.

COVERANTS
| promise and | agree with Lender as follows:

1. RORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest Jue under the Secured Notes
and any prepayment and late charges due under the Secured 0t:s.

2. PAYMENTS FOR TAXES AND INSURANCE

{A} Borrower's Obligations

| will pay all amounts necassary to pay taxes and hazard insurarce premiums on
the Property as well as assessments, leasshold payments, ground rents or muortgrge insurance
premiums if any).

SDODBC (07.30.88/2-091 AOSE MORTGAGE- ADJUSTABLE I
Page ¥
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(B} Escrow Accounts

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on tha day payments are due under
tha Note, until the Note is paid in full, a sum (Funds') for: (a) yearly taxes, penalties and
assassments which may attain priority over this Security Instrument as a lien on the Property:
{b} yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; and (el yearly
mortgage insurance premiums, if any. These items are called "Escrow Itams. Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 USC. g
2601 st seq [RESPA", unless another law that applies to the Funds sets a lesser amount If
so, Lender may, at any time, collect and held Funds in an amount not to excasd the lesser
cmount Lender may estimate the amount of Funds due on the basis of current data and
/easonablo estimates of expenditures of future Escrow Items in accordance with applicable

aw

The Funds shall be held in an institution whose deposits are insured by a federal
agency, incruriantality, or entity (including Lender, if Lender is such an institution) or in any
Federal Homa lioan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may
not charge s for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrcw )'ems, unless Lender pays me interest on the Funds and/or applicable law
permits Lender to rigke such a charge. However, Lender may recuire me to pay a ong-time
charge for an independent rex! estate tax reporting service used by Lander in connection with
this loan, unless applicabls law provides otharwise. Unlgss an agreement is made or applicable
law requres interest to be/pad, Lender shall not be required to pay me any interast or
earnings oh the Funds. Lendei” 7ial! give to me, without charge, an annual accounting of the
Funds, showing credits and dehbit~'t~ the Funds and the purpose for which each debit to the
Funds was made. The Funds are plidged as additional security for all sums secured by this
Security Instrument,

If the Funds held by Lender excren the amounts permitted to be held by
applicable law, Lender shall account to me for th) excess Funds in accordance with the
raquiraments of applicable law. If the amount of tie/rinds held by Lender at any time is not
sufficient to pay the Escrow Items when due, Lende .wiay so hotify me in writing, and, in
such case | shall pay to Lender the amount necessary to mare up the deficiency or shortage.
| shall make up the deficiency or shortage in accordanca vith 1 requirements of the Lender,
at its sole discretion, in the manner and times prescribed by RFESPA

Uponh payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds heid by Lender. If, under paragraph 23, Lender shall acquire
or sell the Property, Lender, prior to the scquisition or sale of the Propertr, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against ‘he rums secured
by this Security Instrument.

SDOOBD (07.30,89/2-89] AOBF MORTGAGE- ADJUSTABLE 18
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3.  APPLICATION OF BORROWER'S PAYMENTS
Urless the law raquires otherwise, Lender will apply each of my payments under the
Secured MNotes and undor Paragraphs 1 and 2 above in the following order and for the
following purposes:

Fi‘rst, to pay prepayment charges due under the Secured Notas;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last, to pay late charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TQ PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assessments and any other charges and fines that may be impasad
or/ e Property and that may be superior to this Security Instrument.

* will also make payments due under my [ease if | am a tenant on the Property and |
will pay. ground rents (if anyl due on the Property. | will pay these amounts either by making
the paymeris 3 Lender that are described in Paragraph 2 above or by making the payments
oh time to tie erson owed them.

Any claim, Jemand or charge that is made against property because an obligation has
not besn fulfilled 4 Ynown as a lien. | will promptly pay or satisfy all liens against the
Property that may be sureiior to this Security Instrument. However, this Security Instrument
does not require me to 'satisiy a superior lien if: {A) | agree, in writing, to pay the obfigation
which gave rise to the superior) lisn and Lender approves in writing the way in which | agree
to pay that obligation; or {Bi-ii-yood faith, | argue or defend against the superior lien in a
lawsuit so that, during the laws.it’ ta superior lien may not be anforced and no part of the
Property must be given up; or (C/ | secure from the holder of that other lien an agreement,
spproved in writing by Lender, that the ier, of this Security Instrument is superior to the.lien
held by that Person If Lender deterraines that any part of the Property is subject to a
superior lien, Lendsr may give to ma a notCe identifying the superior lisn | wili pay or satisfy
the superior lien or tske one or more of Ui actions set forth above within 10 days of the
giving of notice. :

5. BORRDWER'S OBLIGATION TO MAINTAIN INSIPANCE

At my sole cost and expense, 1 will obtain and maisin hazard insurance to cover all
buildings and other improvements that now are or in ‘he .uture will be located on the
Property. The insurance must cover loss or damage causeq vy fire, hazards normally covered
by "extended coverage" hazard insurance policies and other hazar, for which Lender requires
coverage. The insurance must be in the amounts and for the purious of time required by
Lender. | may choose the insurance company but my choice is subjici10 Lender's approval
Lender may not rafuse to approve my choice unless the refusal is rezsgnable. All of these
insurance policies and renewals of the policies must include what is “rown_as a Standard
Mortgagee Clause to protect Lender. The form of all policies and ronewils must be
acceptable to Lender. Lender will have the right to hold the policies and renavials If Lender
requires, 1 will promptly give Lender all receipts of paid premiums and renewal /nouses that |
recaive.

SDO0SE (07.30.99/2-89) A0BG MODRTQAGE-ADJUSTABLE I8
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1f | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any
proceads.

If thera i a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove te the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Procseds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connaction with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determine in its sole and absoluta discretion, regardless of any impairment or lack of
impairment of secuwrity, as follows: (A} to the extent allowed by spplicable law, to the Sums
Secured in a manner that Lender determines and/or (B) to the payment of costs and expenses
of necessary repairs or to the restoration of the Property to a condition satisfactory to
Lender, such application to be made in the manner and at the times as determined by Lender.

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
steuny that the insurance company has offered to settls a claim, Lender may collect the
Proraec’s. Lender may use the Proceeds to repair or restors the Property or to pay the Sums
Secursd The 30—day period will begin when the notice is given.

If enyv'Procesds are used to reduce the amount of principal which | owe to Lender
under the Selurnd Notes, that use wili not dalay the due date or change the amount of any
of my monthly. payments under the Secursd Notes and under Paragraphs 1 and 2 sbove.
However, Lender'and ! may agree in writing to delays or changes. :

If Lender acquires the Property under Paragraph 27 below, all of my rights in the
insurance policies will belone . Lender. Also, all of my rights in any procesds which are paid
because of damage that o:curred before the Property is acquired by Lender or sold will
belong to Lender. However, Leiavr's rights in those proceeds will not be greater than the
Sums Secured immediately before/the Property is acquired by Lender or sold.

if | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums untii the requirement for morigage insurance ends according to my written
agreement with Lender or according to lav:.

6. BORROWER'S OBLIGATION TO MAINTAN ‘(HE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repar inciviing, but not limited to, keeping the
Property free from debris, mold, termites, dry rot and ot:c damaging pests and infestations, |
will not destroy or substantiglly change the Property and | /wii not allow the Property to
deteriorate. | will keep and maintain the Property in compliance with any state or federal health
and safety laws, and hazardous materials and hazardous waste liws: | will not use, generate,
manufacture or store any hazardous materials or hazardous waste on. under or about the
Property. | will indemnify, defend and hold harmless Lender and its” eroloyees, officers and
directors and their successors from any claims, damages or costs for ‘equred or necessary
repair or the removal of mold, termites, dry rot, other damaging pests and ‘infestations and
hazardous wasta or any other hazardous materiafs claim f | do not own but ari 2 tenant on
the Property, | will fulfili my obligations under my lease. | also agree that, if | icquira the fee
title to the Property, my lease interest and the fee title will not merge unless Lendur zgrees
to the merger in writing

SDDOBF {07.30.99/2-99) A08H MORTGAGE-ADJUSTABLE L
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7. LENDER'S RIGHT TO PROTECT IT$ RIGHTS IN THE PROPERTY

If: (A) 1 do not keap my promises and agresments made in this Security Instrument, or
(B) somaone, including me, begins a legal proceeding that may significantly affact Lender's
rights in the Proparty {such as a legal proceeding in bankruptcy, in probate, for condemnation
of to enforce laws or regulations), then Lender may do and pay for whatsver it deems
reasonable or approriate to protect the Lender's rights in the Property. Lender's actions may,
without limitation, include appearing in court, paying reasonsble attorneys fees, purchasing
insurance required under Paragraph 5 above {such ingurance may cast more and provide less
coverage than the insurance 1 might purchasel, and entering on the Property to make repairs.
Lender must give me notice before Lender may take any of these actions. Although Lender
may take action under this Paragraph 7. Lender does not have to do so. Any action taken by
Lender under this Paragraph 7. will not release ma from my obligations under this Sacurity
Instrument.

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid. |
wi pay those amounts to Lender when Lender sends me a nctice requesting that | do so.
Interest on each amount will begin to accrue on the date that the amount is advanced by
Lancer. towever, Lander and | may agree in writing to tarms that are different from those in
this Parayrwh 7. This Security Instrumant will protect Lender In case | do not keep this
promise 4o ray those amounts with interest

8, LENDEYS WSHT TO INSPECT THE PROPERTY

Lender, anu nthers authorized by Lender, may enter upon and inspect the Property.
They must do so_‘#-a reasonable manner and at reasonsble times. Before or at the time an
ingpection is made, Lenider must give me notice stating a raasonable purpose for the
inspaction.

9, AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY .

| assign to Lender all iny rights: (A} to proceeds of all awards or claims for damages
resulting from condernnation, em nert domain or other governmental taking of all or any part
of the Property; and (B) to proceeds ‘rom a sale of all or any part of the Property that is
mada to avoid condemnation, eminent pomain or other government taking of the property. All
of those proceeds will be paid to Lende’.

If all of the Property is taken, the procesds will be used to reduce the Sums Secured
It any of the proceeds remain after the amount hat | owe to Lender has been paid in full,
the remaining proceeds will be paid to me. Unlass’ Lender and | agree otherwise in writing, if
only a part of the Property is taken, the amount that ! oive to Lender will be reduced only by
the amount of proceads multiplied by the following frectio: (A) the total amount of the Sums
Secured immediately before the taking, divided by ® the f~r market value of the Property
immadiately before the taking. The remainder of the proceeds wi'-he paid to me.

If i abandon the Property or if | do not answer, within 59 davs, a notice from Lender
stating that a governmental authority has offered to make a paymeni or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender iy den use the proceeds
to repair or rastors the Property or to reduce the Sums Secured Tpé-20-day period will
bsgin when the notice is given

(f any proceeds are used to reduce the amount of principal which .| oy@ o Lender
under the Secured Notes, that use will not delay the due date or changs the zmourt of any
of my monthly payments under the Secured Notes and under Paragraphs 1 anu . .phove.
Rowaever, Lender and | may agree in writing to delays or changes.

sDO0RG (07.30.99/2-991 ALBI MORTGAGE-ADJUSTABLE I8
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

Borrower's Obligations

Lender may allow a Person who tskes over my rights and obligations subject to
this Security Instrument to delay or to changs the amount of ths monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lendsr does this, however, that Person and | will both stil be fully obligated under ths
Secured Notes and under this Security Instrument.

Lender may allow those delays or changes for a Parson who takes over my
rights and cobligations, even if Lender is requasted not to do so. Lender will not be required
to brmg a lawsuit agsinst such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requestad to do so,

(B} Lender's Rights
Even if Lender doss not exercise or enforce any of its rights under this Security
instrument or under the law, Lender will still have all of those rights and may exarcise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
dimand that | make immediate payment in full of the amounts that | owe to Lender under the
Sreured Notes and under this Security Instrumaent.

1. 2BLIGATIONS OF BORROWER, CO-SIGNORS AND OF PERSONS TAKING OVER
BRROWER'S RIGHTS OR OBLIGATIONS
Ercant as provided below, if more than one Person signs this Security Instrument as
Borrower, euctiof us is fully obligated to keep all of Borrower's promises and obligations
contained in #4s Security nstrument. Lendsr may enforce Lender's rights under this Sscurity
Instrument again‘*“aach of us individually or aganst all of us together. This means that any one
of us may be reguirsato pay all of the Sums Secured,

Any Borrower vino co-signs this Security Instrument but does not execute the Note
(a "co-signor': (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signor’s interest in ‘he Property under the terms of this Security Instrument; (b} is not
parsonally obligated to pay thy sums secured by this Security Instrument; and (c) agreas that
Lender and any other Borrowr.: :ap agree to extend, modify, forbear or make any
accommedations with regard to the'tzrms of this Security Instrument or the Note without the
co—signor's consent.

Any Person who takes over my rights or obligations under this Security Instrument will
have all of my rights and will be obligated 17, kiep all of my promises and agreemants made
in this Security Instrument, Simifarty, any Perscii :vho takes over Lender's rights or obligations
under this Security Instrument will have all of Lensare rights and will be obligated to keep ali
of Lender's agreements made in this Security Instruiner.

2. MAXIMUM LOAN CHARGES

if the loan secured by this Security Instrument is subjrct 19 a law which sats maximum
loan charges, and that law is finally interpreted so that tho interast or other loan charges
collected or to be collectad in connection with the loan sxceed purmitted limits, than: (A} any
such loan charge shall ba reduced by the amount necessary to vuduce the charge to the
permittad limits and (B} any sums already collected from Borrower ‘whirh excoeded permitted
limits will be refunded to Borrowar. Lander may choose to make this'rifuiid by reducing the
principal owed under the Secured Notes or by meking a direct payment ‘e Borrower. If a
refund reduces principal, the reduction will be treated as & partial prepaymant.without any
prepayment charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS '

f a change in applicable law would make any pravision of the Secured Notas o +his
Security Instrument unenforceable, Lender may require that | make immediate payment in .4
of all Sums Secured by this Security Instrument

SDO03H (07.30.89¢2-98) Ad8J MDRTGAGE-ADIUSTABLE IL
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14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law raguires use of another
method The notice will be addressed to me at 8943 N NILES CENTER ROAD,
SKOK'E‘ILBOO’?B.H'*l***ﬁll*ﬂ*Il***ll**ﬂ-ﬂﬂ'
A notice will bs given to me at an alternative address if | give Lender notice of my alternative
address. | may give notice to Lender of my alternative address in writing or by calling Lender's
customer service telephone number provided on my billing statement | may designate only one
mailing address at a time for notification purposas. Except as permitted above for changes of
address, any notice that must be given to Lender under this Security Instrument will ba given
by mailing it by first class mail to Lender's address stated in Section I (C) asbove entitled,
"Definitions of Words Used in this Mortgage,” unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

T, GOVERNING LAW; SEVERABILITY

This Security Instrument and the Secured Notes shall be governed by and
ronetrued under federal law and federal rules and regulations Including those for
felierrlly chartered savings institutions, called "Federal Law.” In the event that any of the
terms ‘or provisions of this Security Instrument or the Secured Notes are interpreted or
constried by a court of competent jurisdiction to be void, invalid or unenforceabla, such
dacision chall‘cffect only those provisions so construed or interpreted and shall not affect the
remaining provisions of this Security Instrument or the Secured Notes.

16. BORRDWER: £0™Y
| ackrowledge ‘e receipt of one conformed copy of the Secured Notes and of this
Security Instrumant.

17. LENDER'S RIGHTS TO R:NTA/ PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY '

If Lender requires immediate payme=* in full or if | abandon the Property, then Lender,
Persons authorized by Lender, or a recever cppointed by a court at Lenders raguest may: (A)
collect the rental payments, including overduz vental payments, directly from the tenants; (B),
enter upon and take possession of the Proparty+(C) manage the Property; and (D) sign, cancel
and change rental agreements and leases. If Lancar. notifies the tenants that Lender has the
right to collect rental payments directly from theri u'der this Paragraph 17, | agree that the
tenants may make those rental payments to Lender ‘wiinout having to ask {i} Lender whether |
have failed to keep my promises and agresments under/ twis Security Instrument, or (il me for
my permission to do so.

If Lender acts to have the Property sold after a draech of Duty as defined in
Paragraph 28, | understand and agree that (A] my right to occuy ‘s Property ceases at the
time the Property is sold; {Bl | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; entl {Ct my wrongful and
unlawful possession of the Property may subject me to monetary damagel;, lincluding the loss
of reasonable rent and the cost of eviction All rental payments collected-oy Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be ujed Tirst to pay
the costs of collecting rental payments and of managing the Property, If any part-of (tne rental
payments remains after those costs have been paid in full, the remaining part wili b2 nsed to
reduce the Sums Secured. The costs of managing the Property may include the Jeisiver's
feas, reasonable attorneys' fees and the costs of any necessary bonds.

S$20041 (07.30,99/2-98) ADSK MORTEAGE-ADJUSTABLE IL
REV. {11.15.02/2-02) Pege &
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Froperty or in
connaction with the loan made to me by Lender and which arose or will ariss befora or after
the dats of this Security Instrument. Thesa rights to tring legal action may include an gction
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts, | assign these rights, and any proceeds arising from these rights, as permittad by
applicable law, 1o Lender. Lender may, st its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurrad in enforcing these rights. At the request of Lender, | wil sign any
further assignments or other documents that may be necessary to enforce this assignment

19, CLERICAL ERRORS

In the svent Lender at any time discovers that this Security instrument, the Secured
Pates or any other document related to this loan, called collactively the "Loan Doguments,”
cortaing an error which was caused by a clerical mistake, calculation error, computer error,
priviiitg arror or similar error, | agree, upon notice from Lender, to reexacuta any Loan
Docamints that are necessary to correct any such error(s) and | also agree that | will not hold
Lenog: recoonsible for any damage to me which may result from any such error.

20. LOST, GTOLEN OR MUTILATED DOCUMENTS

If any ~f 'the Loan Documents are lost, stolen, mutilated or destroyed and Lender
dalivers to me. a'-idemnification in my favor, signed by Lander, then | will sign and deliver to
Lendsr a Loan Docurient identicat in form and content which will have the affect of the
orignal for all purposer.

2. WAIVER OF STATUTE OF LIMITATIONS

| wil waive, within apglicible law, the plsading of the gtatute of limitations as a
dafense to enforce this Securic/ mstrument, including any obligations referred to in this
Security instrument or Secured Notes, '

22. CAPTIONS

The captions and headings at the- keginning of each paragraph of this Security
instrument are For reference only and will nat.os used in the interpretation of any provision
of this Security Instrument. :

23, MODIFICATION
This Security Instrument may be modified or smiided only by an agreement in writing
signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELfPMENT OBLIGATIONS

if the Proparty is a unit in a condominium, cooperative or planfied unit development,
each of which shall be called the "Project’ and | have an interest in i cammon elements of
the Project, then Lender and | agree that

) {A} If an owners association or other entity, called "Owners Associatiun” holds title
to Property for the benefit or use of the Project and its members or siaretlders, the
Property alse includes my interest in the Ownars Association and the uses, procands and
benefits of my interest.

5D008S (07.30.89/2-99) ADSL MORTGAGE-ADJUSTABLE IL
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8) The following are called the "Constituent Documents:" () The declaration or any
other document which created the Project; (it By—faws of the Owners Assocciation; {iiii Code
of regulations for the Project (ivi Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Project's covenants, conditions and
restrictions; {vi) Other equivalant documents.

| shall perform all of my abligations under the Constituent Documents, including
my obligation to pay, when dus, all dues and assessments. If [ do not pay the dues and
assassments when due, Lender may, at its option, pay them. | will psy to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 gbove.

(€} ' the Owners Asscciation maintains, with an insurance company reasonably
acceptable to Lender, a master or blunket policy on the Project which Is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the perlods,
and against the hazards Lender requires, including fire and hazards included within the term
*axtended coverage,” and Lender is provided with evidence af such master or blanket policy,
shen: () Lender waives the provision in Paragraph 2(B) above for the monthly payment to
Lindir of the estimated yearly premium nstallments for hazard insurance on tha Property; and
fiit ieard insurance coverage on the Property as required by Paragraph 5 gbove is deemed to
be ‘satisfad to the extent that the required coverage is provided by the Qwners Association
policy. ©_sn7il give Lender prompt notice of any lapse in the required hazard insurance
coverage. ¢ shui, provide a copy of such master or blanket policy to Lender annually.

In the @vent of a distribution of hazard insurance proceeds in lieu of restoration
or repair following.< 1455 to the Property, whether to the unit or to common elements, any
procesds payable to me s72 hersby assigned and shall be paid to Lender for application to
the Sums Secured hy thil; Security Instrument, with any excess paid to me.

| shall take such ~actions as may be reasonable to insure that the Owners
Association maintains a public lizkiity_insurance policy acceptsble to Lendar in form, amount
and extent of coverage. .

D} ! shall not, except after notica i, Lender and with Lender's prior written consent,
either partition or subdivide the Property o« Zensent to: () the abandonment or termination of
the Project, except for abandonment or termisatior required by law in the case of substantial
destruction by fire or other casuglty or in the cese f condemnation, eminant domain or other
governmental taking; (i) any amendment to any provizion of Constituent Documants unless the
provision is for the express benafit of Lender or sf-ienders generally; (i) termination of
professional management and assumption of self-managemziv, of the Owners Association; or
fivi any action which would have the effect of renderng the master or blanket hazard
insurance policy andfor the public lsbility insurance coverrge maintained by the Owners
Associgtion unacceptable to Lender. ’

25, FUTURE ADVANCES

At Borrower's request Lender, at its option (but before relszse of this Security
(nstrument or the full raconveyance of the Property described in the Sacuri'y Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with intares, loan will
then be additional Sums Secured under this Security Instrument

SDODBK 107.30.95/2-99) ADBM MORTGAGE-ADJUSTABLE I
Page 11
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26.  AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured, Lsnder may, at its option, require
immediate payment in full o?' all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, 1s sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in affect on the date of the Security
Instrument.

if Lender exercisas the option to require immediate payment in fuil, Lender will give
me notice of acceleration If | fail to pay all Sums Secured by this Security Instrumant
immediately, Lender may then or thereafter invoke any remedies parmitted by this Sacurity
Instrument without further notice to or demand on me.

Exception to Acceleration of Payment of Sums Secured. If the sale or transfer of
al’ur any part of the roperty, or of a bensficial inferest in Borrower, if Baorrower is not a
natura) Person, is the first one to ocour after the date of this Security Instrument, Lender will
not axarvise the option to accelerate payment in full of all Sums Secured and the loan may

ba gssvirsif

M “Lewiar receives a completed written application from transferee to evaluate the
creditworthiness 0% transferss as if a new loan were heing made to the transferea by Lender:

i) Lender spproves the creditworthiness of the transferee in writing;

(i) transferee make= a cash downpayment sufficient to mest Lenders then current
underwriting standards;

(M an assumption Tee, ir an amount to be determinad by Lender {but not to excesd
1% of the balance of principal ani nterest dus under the Secured Notes at the time of sals
or transfer of the Property or of #/e interest in the Borrower} 15 paid to Lendsr: and

v} the transferee exscutes a aseuvotion agreement which is satisfactory to Lender.

The loan may be assumed under “iis~ien existing terms and conditions with one
exception; the Lifetime Rate Cap may be charaud: The Lifetime Rate Cap shall be changed to
8n interest rata which is the sum of the interast rate in effect on the date of a sals or
transfer of the Property or benaficial interest in Corraser plus 5 percentage points, if that
sum exceeds the Lifetime Rata Cap stated in the Secursd Motes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUT/

It will be called a "Breach of Duty” if fi) | do not pay uwiaull amount of each monthly
payment on the date it is dus; or (i} | fail to perform any of (ny promises or agreements
under the Note or this Security Instrument or (i} any statement mpue a my application for
this loan was materially false or misleading or if any staterment in my dppillcation for this loan
was materially false or misleading by reason of my omission of certaii fa=ts; or liv) | have
made any other statement to Lender in connection with this loan that 1s »iaterisly false or
misleading. If there is a Breach of Duty by me, Lender may demand an immadizie piyment of
all sums secured.

SDOOBL (07.30.99/2-99) ADBN MOATGAGE- ADJUSTABLE IL
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If there is a Breach of Duty by me, tho Lender may take action to have the Property
sold under any spplicable Federal Law, rula or ragulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
“Applicabla Law.”

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender doas not make a demand for full payment upon a Breach of
Duty, Lender may mske a demand for full payment upon any other Breach of Duty.

If thera 15 a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to coliect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardless of the valua of the Property.

The sale of the Property may he postponed by or at the direction of Lender except
a: flimited or prohibited by the Applicable Law, If the Property is sold under the Appliceble
caw, | agres that it may be sold in one parcel | also agree that Lender may add to the
zmeunt that | ows to Lender al! legal fees, costs, allowances, and dishursements incurred as a
recult/of the action to sell the Property, except to the extent that the Applicable Law limits
or prinibits any such charges.

Lendsr »all apply the proceeds from the sale of the Property in the following order
(Al to all fees, exoonses and costs incurred in connection with the sale, including trustess’ and
attorneys' feey, if anv: (B) to all Sums Secured by this Security Instrument; and (Q) any excess
to the Person or Perso: iagally entitled to it

28. LENDER'S OBLIGAT/ON T0 DISCHARGE THIS SECURITY INSTRUMENT

When Lender has beer’ pid all of the amounts sacured by this Security Instrument,
Lender shall release or cancel thir S eyrity Instrument without charge to me axcept that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION :
To the extent allowed by law, | will gve’Lander a fee for furnishing any statement of
chligation with respect to this Security Instrumer’t ¢/ *he Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead axemption in the rrunerty is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.

S0008M (07.30.38/2-89) AbBO MORTGAGE-ADJUSTABLE I
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. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which waere relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that {A) | do not have any othar Quick Qualifying Loans with Lender: (B) | have
“agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and {C) If | am purchasing the Property, all of the terms of the purchasa
agreement submitted to Lender are trus and the entire down payment is cash from my own
funds,

i any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Securad Motes &nd this Security Instrument If | am in such
default, Lender may, at its option, increase the interest rate and margin subject to the Lifetima
Rate Cap stated in the Secured Notes,

32. . OWNER OCCUPANCY

Lender has relied upon statements of fact which | have made to qualify for this loan, |
hive stated and confirm that (A) the Property is my personal and primary residence; (B) | will
orcupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
' Vil use the Property as my residence for at least 12 months from the date this Seeurity
Instcumaint is recorded,

Iflany of the statements of fact that | have meade are materially false or misleading, |
will be in Jefsilt under the Secured Notes and this Security Instrument If | am in such
default, Lendal’ niav, at its option, increase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the. Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE FAGE FOLLOWS,

SDO0SN1T 107.30.98/2-99) AORP MORTGAGE-ADJUSTABLE It
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Seeurity Instrument and in any riderfs) sighed by me and recordad in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS.IT APPEARS BELOW)

BORROWERI(S}:

(Seal)

{Seal}

{Seal)

{Seall

{Seal)

{Seal)

ATTACH INGIVIDUAL NOTARY ACKNOWLEDGEMENT

SDCOHD1 (07.30.99/2-9%) A0ss . MORTGAGE-ADJUSTABLE
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STATE OF ILLINOIS, @@ Qnunty s:
W , 8 Notary Pubhc in and for said county and state do

hereby certlfy that

Personally k%i K‘ &CJ asor/x(é’{{ﬁe name(s) subscribed to the

foregoing instrument appeared before me this day in person, and acknowledged that
he/she/they signed and delivered the said instrument as his/ber/their frec and voluntary

| act, for the uses and purposes therein set forth A
Given undar ray had and official seal, this| day of ﬂ U& }/004

My Commission Cxpires; S/g 76 g

’ Notary Public
OFFICIAL szap
Deanne B

0F "4 9vED "ON WYeC: Ll pe0T Tl Ay
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LOAN NUMBER: 0026041913

BORROWERIS) SPOUSE(S): The undersigned hereby joins in this Security Instrument
for the sole purpose of encumbering, subordinating, conveying andfor waiving any
current or potentisl interest in the Property. By signing below, the undersigned
ancumbers, subordinates, conveys andfor waives any and al rights, interests of claims
in the Property, including, but not limited to, homestead, dower, marital or
joint-occupancy rights. No personal ligbility under the Mote is hereby incurred by the
undersigned joining spouse.

{PLEASE SIGN YOUR NAME EXACTLY AS |T APPEARS BELOW)
BORROWER(S)" SPOUSE(S):

—..-——-—'-_—"—F-_ Y
N KL ada (i (Seal

{Seal)

{Seall

{Seal)

{Seall

{Seall

* ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

5D375A1 124, 18,04{1-04) L76A
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STATE OF ILLINOIS, Ca}() County ss:
I, )d\h UHM‘SﬂN}, a Notary Public in and for said county and state do
hereby certify that

NS Saglacn

Personally known to me to be the same person(s) whose name(s) subscribed to the
foregoing instrument appeared before me this day in person, and acknowledged that
he/she/they signed and delivered the said instrument as his/her/their free and voluntary

act,4us-4e uses and purposes therein set fo
Given undér @y had and official seal, this_| Y _ day of Aﬂ UST , 2004
My Commission Expires: © |

.4 1 S{A D/‘ﬁg

‘OFFICIALSEAL " 3 &CUU\L % W

Dearns B, Cooper N :
otary C
Netary Public, State Of Minois 5 Publ

My Commission Expires May 10, 2005 z

L 9pE0 o | AT AR AL
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THE SOUTHWESTERLY 10 FEET OF LOT 8, ALL OF LOT 9, AND THE NORTHEASTERLY 5 FEET OF LOT
10 IN BLOCK 24 IN KRENN AND DATO'S DEVONSHIRE MANCR, BEING A SUBDIVISION IN THE SOUTH
1/2 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN

COOK COUNTY, ILLINOIS.
PIN: 10-15-317-050-0000

CKA: 8943 N. NILES CENTER ROAD, SKOKIE, IL, 60076

{106096-RILC.PFD/ 06096-RILC/24)



