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DEFINITIONS

Words used in multiple sections of this docurisnt are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Cer:ain rules regarding the usage of words used in this

document are also provided in Section 16.

{A) "Security Instrument” means this document, whick'i= dated Auqust 6§, 2004 .
together with all Riders to this document.
(B) "Borrower™ is _ADELINA NICOLAE , AN UNMARRIED WJMAN

ALl L AN N e e

Borrower is the mortgagor under this Security Instrument. <
{C) "Lender” is Washington Mutual Bank, FA, a federal as gociation C . )
Lender is a Bank organized and existing under the laws &

of United States of America . Lendsr’c  address is

400 East Main Street Stockton, CA 95290

Lender is the mortgagee under this Security instrument.
(D} "Note” means the promissory note signed by Borrower and dated august 6,.x004

The Note states that Borrower owes Lender one Hundred Thirty-Three Thousand &
00/100

Dollars (U.S. $ 133,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than September 1, 2034 .
{E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

LLINOIS
|73215{054:}21 Page 1 of 16 W
[T




04236422353 Page: 2 of 26

UNOFFICIAL COPY .

03-2341-067991419-2

{G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable];

Adjustable Rate Rider Condominium Rider [ ] 1-4 Family Rider
(] Gradu;‘ated Payment Rider ] Planned Unit Development Rider [ ] Biweekly Payment Rider
] Ballooin Rider {_7] Rate Improvement Rider (] Second Home Rider

[ Otherls) [specify]
|

(H} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all
applicablé final; non-appealable judicial opinions.

()] “Comlf_‘nunit,r Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges *hat are imposed on Borrower or the Property by a condominium association,
homeowrﬁers assuciarian or similar organization, '

{J) "Electronic Funds Tran-fer” means any transfer of funds, other than a transaction originated
by check!;,‘draft, or similar/ paper instrument, which is initiated through an electronic terminal,
telephonié‘: instrument, cormputer,. or magnetic tape so as to order, instruct, or authorize a financial
institutiorﬁ to debit or credit an-ascount. Such term includes, but is not limited to, point-of-sale
transfers,; automated teller machine iransactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfere.

(K) "Escrt;j'w_ Items™ means those items thot-are described in Section 3,

(L) "Miscellaneous Proceeds™ means any_<ompensation, settlement, award of damages, or
proceeds,lg whether by way of judgment, setdemsnt or otherwise, paid by any third party (other
than insur;ance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or othar taking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or (iv) misieniesentations of, or omissions as to, the
value and/or condition of the Property.

M} "Mor;cgége Insurance” means insurance protecting Lende: against the nonpayment of, or
defa::lt o_n“, _the Loan, ] o .

(N) "Periodic Payment™ means the regularly scheduled amount due for {j) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security irstrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.2 Section 2601 et seq.)
and its im:‘plementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
from time;; to time, or any additional or successor legislation or regulation that pcverns the same
subject matter. As used in this Security Instrument, "RESPA" refers to all reglirements and
restrictions: that are imposed in regard to a "federally related mortgage loan" even if <b% Loan does
not qualif\'/f as a "federally related mortgage loan" under RESPA.

{P} "Successor in Interest of Borrower" means any party that has taken title to the Framerty,

whether o:r not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrumenit.

TRANSFEI% OF RIGHTS IN THE PROPERTY

This Secu}ity Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (ii) the performance of Borrower's covenants and
agreement;s under this Security Instrument and the Note; and (iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herain set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

I:t #
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successors and assigns, with power of sale, the following described property located in
Cook County, lllinois:
SEE ATTACHED LEGAL DESCRIPTION

which cuireivuy has the address of _9616 W _HIGGINS RD UNIT 286 '
[Street]

ROSEMONT , Hlinois 60018 ("Property Address"):
[City] [Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be coverad by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as ihe "Soperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey 1ne Property and that the Property is unencumbered, except
for encumbrances of record. Borrower watrants and will defend generally the title to the Property
against all claims and demands, subject to any/ ensumbrances of record.

THIS SECURITY INSTRUMENT combifics uniform covenants for national use and
non-uniform covenants with limited variations by “juisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenent and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayrient Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the azht evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowrer shall also pay funds for
Escrow items pursuant to Section 3. Payments due under the Note and (ithis Security Instrument
shall be made in U.S. currency. However, if any check or other instrument recsived by Lender as
payment under the Note or this Security Instrument is returned to Lende. urpaid, Lender may
require that any or all subsequent payments due under the Note and this Secuiity Instrument be
made in one of more of the following forms, as selected by Lender: {a) cash; (b} uiisy order; {c)
certified check, bank check, treasurer’'s check or cashier's check, provided any stct check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the focation designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment of partial payment if the payment or
partial payments are insufficient to bring the Loan current, Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. %,ender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanaing principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making ‘payments due under the Note and this Security Instrument or performing the covenants
and agréements secured by this Security Instrument.

? Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest du¢ under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such pa_‘yments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining ariounts shall be applied first to late charges, second to any other amounts due
under this Securitv 'astrument, and then to reduce the principal balance of the Note.

If Lender receivzs a payment from Borrower for a delinquent Periodic Payment which
inciudes}a sufficient amount to pay any late charge due, the payment may be applied to the
delinquefwt payment and t!«e late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment receier, f:om Borrower to the repayment of the Periodic Payments if, and
to the e}j(:tent that, each paymerit ¢~ e paid in full. To the extent that any excess exists after the
payment;-’ is applied to the full payinent of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluatzry prepayments shall be applied first to any prepayment
charges Eznd then as described in the Nota.

Any application of payments, insuraice nroceeds, or Miscellaneous Proceeds to principal
due undér the Note shall not extend or postrone the due date, or change the amount, of the
Periodic Payments.

3 Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a suri {*he "Funds®") to provide for payment of
amounts;due for: (a) taxes and assessments and other ltam.s _which can attain priority over this
Security ;!nstrument as a lien or encumbrance of the Property; !4} leasehold payments or ground
rents on:the Property, if any; (c) premiums for any and all incurarce required by Lender under
Section 5; -and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender |n: lieu of the payment of Mortgage Insurance premiums in accorounce with the provisions
of Section 10. These items are called "Escrow ltems." At origination 0" at any time during the
term of ttlﬁe Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall ke ar Escrow Item.
Borrowerlshail promptly furnish to Lender all notices of amounts to be paid unue: *is Section.
Borrower|shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s abligation
to pay thf Funds for any or all Escrow Items. Lender may waive Borrower’s obligation t5pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the eventfﬁ of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, f{shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Iti?m, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then!; be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

[
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STREET ADDRESS: 96UNQJS: rlo:p.tl QnLAeL C O PY

CITY: ROSEMONT COUNTY: COOK
TAX NUMBER: 12-04-204-047-1016

LEGAL DESCRIPTION:

UNIT NUMBER 2-G AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE
{HEREINAFTER REFERRED TO AS "DEVELOPMENT PARCEL") AND THAT PART OF LOT 1 IN GRIZAFFI AND
FALCONE EXECUTIVE ESTATES BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 4,
TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID LOT; THENCE SOUTH 15 DEGREES 48 MINUTES 15
SECONDS WEST ALONG THE EASTERLY LINE OF SAID LOT A DISTANCE OF 325.60 FEET TO A BEND IN

SAID LOT; THENCE SOUTH 65 DEGREES 47 MINUTES 10 SECONDS WEST 17.25 FEET; THENCE NCRTH 49
DEGREES 11 MINUTES 45 SECONDS WEST 51.39 FEET MORE OR LESS TO A LINE 96.0 FEET WESTERLY
AS MEASURED 4T RIGHT ANGLES AND PARALLEL WITH THE EASTERLY LINE OF SAID LOT 1; THENCE
NORTH 15 DEGRETS 48 MINUTES 15 SECONDS EAST ALONG SAID PARALLEL LINE 229.33 FEET MORE OR
LESS TO A LINE {0 FEET SCUTH AS MEASURED AT RIGHT ANGLES AND PARALLEL WITH THE NORTH
LINE OF SAID LOT; Ti{FENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST ALONG THE LAST
DESCRIBED PARALLEL .1WZ 57.16 FEET THENCE NORTH 15 DEGREES 48 MINUTES 15 SECONDS EAST
41.57 FEET MCRE OR LESf 70 A POINT ON THE NORTH LINE OF SAID LOT 1, 42.61 FEET WEST OF
THE NORTHEAST CORNER TILREOF; THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST ALCONG
SAID NORTH LINE 42.61 FEET T¢).THE POINT OF BEGINNING

WHICH SURVEY IS ATTACHED AS EXIIBIT "A" TO DECLARATION MADE BY GRIZAFFI AND FALCONE
CONTRACTORS, INC., A CORPCRATION OF ILLINOIS RECORDED IN RECORDER'S OFFICE OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 13780940 TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN SAID DEVELOPMENT PARCEL (£EXCEPTING FROM SAID DEVELOPMENT PARCEL ALL THE
LAND, PROPERTY AND SPACE EKNOWN AS UNITS (1-A/TO 1- I, 2-A TO 2- I AND 3-A TO 3- I AS SAID
UNITS ARE DELINEATED ON SAID SURVEY)} IN CU0OK )COUNTY, ILLINOIS

CLEGALD
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the waiver as to any or all Escrow Iltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
-10 apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
" amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured)ar in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Iltems
no later thzii the time specified under RESPA. Lender shall not charge Borrower for holding and

. applying the Fiinds, annually analyzing the escrow account, or verifying the Escrow Items, unless

- Lender pays Porrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an.agreement is made in writing or Applicable Law requires interest to be paid on

- the Funds, Lender shul not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender-<an agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, wvithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali
account to Borrower for the excess ‘unds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined undur RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Leicer the amount necessary to make up the shortage in
accordance with RESPA, but in no more tha)) twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the ariount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve.in¢nthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assnssments, charges, fines, and
impositions attributable to the Property which can attain priorir~over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Ccmimunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Zocrow Items, Borrower shall
pay them in the manner provided in Section 3.

. Borrower shall promptly discharge any lien which has priority over th's Sscurity Instrument

« unless borrower: (a) agrees in writing to the payment of the obligation securac by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing suc!i agreement: (b}

- contests the lien in good faith by, or defends against enforcement of the lien in, le¢al proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if
Lender determines that any part of the Property is subject to a lien which can attain priority over

~this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of

_the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

- Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINQIS
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;Property Insurance. Borrower shall keep the improvements now existing or_hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,} and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences|can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall.not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (k) a one-time charge for flood zone determination and certification services and
subsequent chioraes each time remappings or similar changes occur which reasonably might affect
such determmeuo* or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Szdcral Emergency Management Agency in connection with the review of any
flood zone determ:nmm. resulting from an objection by Borrower.

If [Borrower faiis <u.maintain any of the coverages described above, Lender may obtain
insurance r’coverage at Lendar’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or_amount of coverage. Lender may purchase such insurance from
or through any company acceg.t2ulz to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrzes that Lender’s affiliate may receive consideration for such
purchase.: Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’ s equity in the Property, or bz contents of the Property, against any risk, hazard or
liability and might provide greater or lesse. Coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of m‘leurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 51;’ shall become additional debt of Borrower vecured by this Security Instrument. These
amounts shal| bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower.Jecuesting payment.

AII insurance policies required by Lender and renewals of such polices shall be subject to
Lender’s nght to disapprove such policies, shall include & stand2rd mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the polrcses and renewal certificates. |f Lender requires, Borrower slizii nromptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtsirs zny form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction ¢f, the Property, such
policy shéill include a standard mortgage clause and shall name Lender as morigagee and/or as an
addltlonalI loss payee,

Borrower hereby absolutely and irrevocably assigns to Lender all of Boriovied s right, title
and mterest in and to all proceeds from any insurance policy (whether or not the ingarance policy
was requ“|red by Lender) that are due, paid or payable with respect to any damayge to such
property, iregardless of whether the insurance policy is established before, on or after the wate of
this Secu"rity instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to recerve any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds|

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and mterest in and to (a} any and all claims, present and future, known or unknown, absolute or
contlngent (b) any and all causes of action, (c} any and all judgments and settlements (whether
through Imgatlon, mediation, arbitration or otherwise), {d) any and all funds sought against or
from any party or parties whosoever, and (e) any and all funds received or receivable in

connectron with any damage to such property, resulting from any cause or causes whatsoever,
I-r
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance

policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
-this paragraph. ‘

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required 'ty Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ezoramically feasible and Lender’s security is not lessened. During such repair and

..restoration pariod, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportdnitv-to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provider that such inspection shall be undertaken promptly. Lender may disburse

-.proceeds for the repai’s and restoration in a single payment or in a series of progress payments as
the work is completed:'Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance pruceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. T=es for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds t¢hzil be applied to the sums secured by this Security
instrument, whether or not then due, wi‘h the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order providid for in Section 2.

If Borrower abandons the Property, Lenuer may file, negotiate and settle any available
insurance claim and related matters. If Borrower dses not respond within 30 days to a notice from
Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin wher 4h: notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other o Sarrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) undar allinsurance policies covering
the Property, insofar as such rights are applicable to the coverage ¢ the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Pronurty as Borrower's
.principal residence within sixty days after the execution of this Security Instrument and shall
.continue to occupy the Property as Borrower’s principal residence for at least on: year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Presaervation, Maintenance and Protection of the Property: Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property., Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLINCHS
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower,: have the right to hold insurance or condemnation proceeds. If insurance or
condemnatlon proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower | shaII be responsible for repairing or restoring the Property only if Lender has released
proceeds Ifor such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is compieted. If the insurance or
condemnatlon proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shal' giv: Borrower notice at the time of or prior to such an interior inspection specifying
such reasonab' ¢ _cause. Lender does not make any warranty or representation regarding, and
assumes no responsihility for, the work done on the Property, and Borrower shall not have any
right to rely in ary-way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsmle for-dstarmining that the work is done in a good, thorough, efficient and
workmanhke manner in acco dance with all applicable laws.

Borrower shall {a)-appear in and defend any action or proceeding purporting to affect the
security hereof the Property ¢t tnz rights or powers of Lender; {b} at Lender’s option, assign to
Lender, to the extent of Lender’s intziest, any claims, demands, or causes of action of any kind,
and any award court judgement, or proreeds of settlement of any such claim, demand or cause
of action of any kind which Borrower riovs_has or may hereafter acquire arising out of or relating
to any interest in the acquisition or ownerskir of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out o' or relatlng to any interest in the acquisition or
ownershlp ‘of the Property may include (i) any sucn ‘njury or damage to the Property including
without Irmrt injury or damage to any structure or impi/ovement situated therson, (ii} or any claim
or cause of action in favor of Borrower which arises out of b2 transaction financed in whoie or in
part by the making of the loan secured hereby, (iii} any claim or cause of action in favor of
Borrower|(except for bodily injury) which arises as a vesult-<f any negligent or improper
construction, installation or repair of the Property including witkiout limit, any surface or
subsurface thereof, or of any building or structure thereon or (iv) @y proceeds of insurance,
whether or not required by Lender payable as a result of any damage 20 sr otherwise relating to
the Property or any interest therein. Lender may apply, use or release such monies so received
by itin the same manner as provided in Paragraph & for the proceeds of insurence.

8. Borrower s Loan Application. Borrower shall be in default if, during the Loan application
_ process, Borrower or any persons or entities acting at the direction of berower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate irifrrmation or
statements to Lender {(or failed to provide Lender with material information) in connection with the
lL.oan. Materlal representations include, but are not limited to, representations concerning
Borrower’ s occupancy of the Property as Borrower’s principal residence.

9. P]rotectron of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
lnstrument {b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property andior rights under this Security Instrument (such as a proceeding in bankruptecy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations}, or (¢} Borrower has abandoned the
Property, '_then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's ili'rterest in the Property and rights under this Security Instrument, including protecting

’
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s

actions can include, but are not limited to: {a) paying any sums secured by a lien which has

priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including

. its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited

. to, entering the Property to make repairs, change locks, replace or board up doors and windows,
- drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or oft. Althcugh Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or cobligation to do so. It is agreed that Lender incurs
no liability. for not taking any or all actions authorized under this Section 9.

Anv amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower sucured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date +f disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requusting payment.

. If this Securityz Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrov/er acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender 2giees to the merger in writing.

10. Mortgage Insu‘arce. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the zremiums required to maintain the Mortgage Insurance in affect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previcusly provided such insurance and Borrower was required to
make separately designated payments ‘owvard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obiain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost sunstentially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from a:i alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverags is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender wili zccept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage “Hisurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ul'imately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on/such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage 4in the amount and for the
period that Lender requires) provided by an insurer selected by Lendar again becomes available, is
obtained, and Lender requires separately designated payments toward thg premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making t'ie { 0an and Borrower
was required to make separately designated payments toward the premiurs for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarce in effect, or
.to provide a non-refundable foss reserve, until Lender’s requirement for Mortgage (insurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {(or any entity that purchases the Note) for certain
- losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties} to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{(which mey include funds obtained from Mortgage Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, |any other entity, or any affiliate of any of the foregoing, may receive (directly or
|nd|rectly)1l amounts that derive from (or might be characterized as) a portion of Borrower's
payments, ‘for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducmg losses. If such agreement provides that an affiliate of Lender takes a share of
the i msurer 's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a)_ Anv; such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgageﬁlnsuunce, or any other terms of the Loan. Such agreements will not increase the

amount Borrovier-will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund. |

{b) Any sucii-#gieements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurancs undar the Homeowners Protection Act of 1998 or any other law. These
rights may ‘include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to heve the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgaga insurance premiums that were unearnad at the time of such
cancellatlon or termination.

11 Assignment of Miscellaneo1's Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby a53|gned to and shall be paid to L ender,

If the Property is damaged, such Miszesllaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not Iessened During such repair and restoratior. petiod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an onportunity to inspect such Property to ensure
the work !.has been completed to Lender’s satisfaction provided that such inspection shall be
undertakeh promptly. Lender may pay for the repairs and rertoration in a single disbursement or
in a serles of progress payments as the work is completers. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such !liscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings or. such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s scécirity would be lessened, the
Mlscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misceliaeous Proceeds shall be
applied in the order provided for in Section 2.

|n_ the event of a total taking, destruction, or loss in value of the \Property, the
Miscelianeous Proceeds shall be applied to the sums secured by this Security Insizurert, whether
or not then due, with the excess, if any, paid to Borrower.

In|’the event of a partial taking, destruction, or loss in value of the Property ir. which the
fair market value of the Property immediately before the partial taking, destruction, or losc iiv value
is equal to or greater than the amount of the sums secured by this Security Instrument
1mmed|ately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherw:se agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums|secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market vallue of the Property immediately before the partial taking, destruction, or loss in value is
k
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security instrument whether or not the sums are then
due.

. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
.the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposinc Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against-whem Borrower has a right of action in regard to Miscellaneous Proceeds.

Boriowaer shall be in default if any action or proceeding, whether civil or criminal, is begun
‘that, in Lencar’s-iudgement, could result in forfeiture of the Property or other material impairment
.of Lender’s iriterset. in the Property or rights under this Security Instrument. Borrower can cure
such a default and, i7-acceleration has occurred, reinstate as provided in Section 19, by causing
«the action or proceeding to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Properiy or other material impairment of Lender’s interest in the Property or rights
under this Security Instrumzpi. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds tiat are not applied to restoration or repair of the Property
shall be applied in the order provided ‘or i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as ¢theiwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interrst to Borrower and Lender. Extension of the time
for payment or modification of amortization or ihe sums secured by this Security Instrument
granted by Lender to Borrower or any Successor .n nterest of Borrower shall not operate to
release the liability of Borrower or any Successor indn‘erest of Borrower. Lender shall not be
required to commence proceedings against any Successor in!nterest of Borrower or to refuse to
extend time for payment or otherwise modify amortization »f the sums secured by this Security
Instrument by reason of any demand made by the original Borroyier or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any rigiit ui vemedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be o ‘waiver of or preclude the
-exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
-shall be effective unless in writing. Waiver by Lender of any right granteo -tz ‘ender under this
Security Instrument or of any provision of this Security Instrument as to ‘ary transaction or
-occurrence shall not be deemed a waiver as to any future transaction or oceurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouna. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): {a)} is co-signing this Security Instrument only to mortgage, grant and convey the
.co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

0
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not Jbe released from Borrower’'s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender. |

14.'Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower s default, for the purpose of protecting Lender’s interest in the Property and rights
under thls Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuatron fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendP ad by Lender and furnished at the request of Borrower, any Successor in interest
to Borrow,e. or any agent of Borrower. In regard to any other fees, the absence of express
authority in this’ Sccurity Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on-:n<- charging of such fee. Lender may not charge fees that are expressly
prohrblted‘ by this Gezurity Instrument or by Applicable Law.

It the Loan is subjert to a law which sets maximum loan charges, and that law is finally
mterpreted so that the inerest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount nécessary to reduce tha.ch arge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitiad limits will be refunded to Borrower, Lender may choose
to make thrs refund by reducing the “\nnr‘loal owed under the Note or by making a direct payment
10 Borrower If a refund reduces principzi -the reduction will be treated as a partial prepayment
without any prepayment charge (whether oi i1t a prepayment charge is provided for under the
Note). Borrower s acceptance of any such refund made by direct payment to Borrower will
constrtute a waiver of any right of action Borrow 3r might have arising out of such overcharge.

15 Notices. All notices given by Borrower or Lender in connection with this Security
lnstrument must be in writing. Any notice to Borrower in-connection with this Security Instrument
shall be deemed to have been given to Borrower when riai'a” by first class mail or when actually
delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constltute notice to all Borrowers unless Applicable Law expressly-requires otherwise. The notice
address shall be the Property Address unless Borrower has designater a substitute notice address
by notice;to Lender. Borrower shall promptly notify Lender of Boirmwar’s change of address. If
Lender specrfres a procedure for reporting Borrower’s change of address, ien Borrower shall only
report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice ta . ender shali be given
by delrverrng it or mailing it by first class mail to Lender’s address stated herein unless Lender has
desrgnated another address by notice to Borrower. Any notice in connection with ¢bis Security
Instrument shall not be deemed to have been given to Lender until actually received oy Lender. If
any noncp required by this Security Instrument is also required under Applicable: Law, the
Applicable .Law requirement will satisfy the corresponding requirement under this  Sccurity
Instrument.

16 Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed Ibv federal iaw and the law of the jurisdiction in which the Property is located. All rights
and oblrgatlons containad in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
|nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provrsmns of this Security Instrument or the Note which can be given effect without the

{
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conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.
= 17. Borrower’s Copy. Borrower shall be given cne copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmsat 'sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at'a future date to a purchaser.
N If all'or 2ny part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is rioté.natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s pries written consent, Lender may require immediate payment in full of all sums
-secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited £y Apnplicable Law.

If Lender exercises tais option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of-not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrowet’s Right to Reinstate Afier /\cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceinzni of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sa'e nf the Property pursuant to any power of sale
contained in this Security Instrument; (b} such otrie; period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or {c) ent'y of a judgement enforcing this Security
Instrument. Those conditions are that Borrowar: {a) pays Lerder all sums which then would be
due under this Security Instrument and the Note as if no ac:eleiation had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all exrcnses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable aticrrays’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protéctung Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such' action as Lender may

~-reasonably require to assure that Lender’s interest in the Property and righs under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security.dnstrument, shall

- continue unchanged. Lender may require that Borrower pay such reinstatemant sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {11} rnoney order:
(c) certified check, bank check, treasurer’'s check or cashier’s check, provided any suca check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sate of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
.interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might resuit in a change in the entity {(known as the
“Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Apphcable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments |.should be mads and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an |nd|v-dual litigant or the member of a class) that arises from the other party’s actions
pursuant to thi; Security Instrument or that alleges that the other party has breached any
provision of or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifiad/the other party {with such notice given in compliance with the requirements of
Section 15) of sucn.wi'zged breach and afforded the other party hereto a reasonable period after
the glvmg(:of such notice 2o take corrective action. |f Applicable Law provides a time period which
must elapse before certair’ a:tion can be taken, that time period will be deemed to be reasonable
for purposes of this parayraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section (27 =nd the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to sar-“‘v the notice and opportunity to take corrective action
prowsnons "of this Section 20.

21 Hazardous Substances. As/ucad in this Section 21: (a} "Hazardous Substances” are
those substances defined as toxic ol ‘'iszardous substances, pollutants, or wastes by
En\nronmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroteuml' products, toxic pesticides and herpicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materiais; (h) "Environmental Law" means federal laws
and |aWS'! of the jurisdiction where the Property s’ lpcated that relate to health, safety or
enwronmentai protection; (c) "Environmental Cleanup’ <invludes any response action, remedial
action, or‘removal action, as defined in Environmenta! Law:‘and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwisc trigoer an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposa!, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subsizices, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting iise Property (a) that is in
violation of any Environmental Law, {b} which creates an Environmenta!” Zordition, or {c) which,
due to the presence, use, or release of a Hazardous Substance, creates a cor.dition that adversely
affects the value of the Property. The preceding two sentences shall not applyto\the presence,
use, or stlorage on the Property of small quantities of Hazardous Substances bz are generatly
recognized to be appropriate to normal residential uses and to maintenance or_ih2 Property
(including! but not limited to, hazardous substance in consumer products).

Bt:i‘rrower shall promptly give Lender written notice of {a) any investigation, claim, ‘@e.nand,
lawsuit or: other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
dlscharge! release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property |s necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Enwronmental Law. Nothing herein shall create any obligation on Lender for an
Envuronmental Cleanup.

V
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

follows: .
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
-prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
accelerat'or, and the right to bring a court action to assert the non-existence of a default or any
other defensc of Borrower to acceleration and foreclosure. iIf the default is not cured on or before
-the date specifed in the notice, Lender at its option may require immediate payment in full of all
'sums secured Ly his Security Instrument without further demand and may foreclose this Security
-Instrument by judice! proceeding. Lender shall be sntitled to collect all expenses incurred in
;pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cacis of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borraviar or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor ti*'a of the United States Code which provides for the curing of
prepetition default due on the llote, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment o' 2 sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowar shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security 'nstiument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. in accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllino!s Fomestead exemption laws.

BY SIGNING BELOW, Borrower accepts and ag::,cr; to.the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrowe: and recorded with it.
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( ~ ADELINA, NICOLAE™ -,

: (SpactBelow This Line For Acknowledgment)

State of illln0|s, Cuunty ss:

S The undonslamod O s

Notary !Pubilc in._and for said Qounty and state,” <o hereby certify  that

personalliiy known to me to be the same person(s) whose name(s) subscribes 1o the foregoing
instrument, appeared before me this day in person, and acknowledged that %j\r
signed and delivered the said instrument as s\\ free and volun{ ar,« act, for the

uses and purposes therein set forth.

Given under my hand and official seal, ‘thIS day of J\ {40\ LOD U\

My Comimlssmn expires: &\ L\ \ Q] 4 i
v n Q) \\0 0 0(\/\

Notary Public T~

LNOIS |
. 73215(050'2) Page 16 of 16
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(12-MTA Index - Payment and Rate Caps)
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THIS ADJUSTAELE RATE RIDER is made this _gth day of __August, 2004 '
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Jazd (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower"} <o/ secure Borrower's Adjustable Rate Note ({the "Note") to

Washington !:tual Bank, FA (the "Lender") of the same date and

covering the property descrifed in the Security Instrument and located at:

9616 W_HiGGTNS RD UNIT 2@, ROSEMONT, IL 60018
{Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMERN 1. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT/IN THE PRINCIPAL AMOUNT 1 MUST REPAY
BEING LARGER THAN THE AMOUNT | DFAGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL ANOUNT (OR $ 166,250.00 ).
MY INTEREST RATE CAN NEVER EXCEED TATLIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE A7, WATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agiee.pents made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

interest will be charged on unpaid Principal until the full amount of Princinal lias been paid.
Up until the first day of the catendar month that immediately precedes the first rawinant due date
- set forth in Section 3 of the Note, | will pay interest at a yearly rate of __5.500 S0 Thereafter
until the first Change Date (as defined in Section 4 of the Note) | will pay interest ata searly rate
of 5.500_ %. Theinterest rate | will pay will thereafter change in accordance with Section 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as

follows:

32843 {11-01) Page 1 of 5
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i
4, INTI;'EREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The! interest rate | will pay may change on the 1st day of
! Zertember, 2007 » and on that day every month thereafter, Each such day
is calledia "Chzunge Date".
{B} The Indux
On (ffaach Chzha: Date, my interest rate will be based on an Index. The "Index" is the
Twelve-Month Average, determined as set forth below, of the annual vields on actively traded
United States Treasury Sacurities adjusted to a constant maturity of one year as published by the
Federal Reserve Board in ‘%¢ Federal Reserve Statistical Release entitled "Selected Interest Rates
(H.15)" {the "Monthly Yields"}. ' The Twelve-Month Average is determined by adding together the
Monthly \Yields for the most reccntly available twelve months and dividing by 12.
The most recent Index figure Gvailable as of the date 15 days before each Change Date is
called the "Current Index".
If thé; Index is no longer available, the Nate Holder will choose a new index which is based
upon comparable information. The Note Heicjer will give me notice of this choice.
(C) Interest Rate Change
Before each Change Date, the Note Holdeiviiji calculate my new interest rate by adding

1 Two & Six-Tenths l » percentage points 2,600 %
("Margin'i;') to Current Index. The Note Holder will thiers round the result of this addition to the

nearest one thousandth of one percentage point (0.001%} Subject to the limits stated in Section
4(D) below, this rounded amount wil! be my new interest vace urt! the next Change Date. In the
event a n:ew Index is selected, pursuant to paragraph 4(B), a ne'v M#:gin will be determined. The
new Margin will be the difference between the average of the old lrdex for the most recent three
year peri(;jd_which ends on the last date the Index was available plus e Margin on the last date

period whlich ends on that date {or if not available for such three year period, for such time as it is
availabie)!.f The difference will be rounded to the next higher 1/8 of 1%.

{D) Inlterest Rate Limit

My interest rate will never be greater than _11.950 % ("Cap"), except thatrelinwing any
sale or tr{ansfer of the property which secures repayment of this Note after the first jaterast rate
Change Qate, the maximum interest rate will be the higher of the Cap or 5 percentage points
greater th]‘an the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Dates

Effective every year commencing October 1. 2007 , and on the same
date eachi;‘ tweifth month thereafter ("Payment Change Date"), the Note Holder will determine the

243110 0 Page 2 of 5
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of this calculation is the new amount of my monthly payment, subject to Section 4(F)
below, andwill make payments in the new amount until the next Payment Change Date unless
my payments 7re changed earlier under Section 4(H) of the Note.

{F)} Month'y Pavment Limitations

Unless Section %} and 4{!) below apply, the amount of my new monthly payment, beginning
with a Payment Chanre Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment <ap applies only to the Principal Payment and does not apply to any escrow
payments Lender may require under the Security Instrument.

(G) Changes in My Unpaiu Principal Due to Negative Amortization or Accelerated Amortization

Since my payment amoun’ changes less frequently than the interest rate and since the
monthly payment is subject to thz nayment limitations described in Section 4{F), my monthly
payment could be less or greater than theramount of the interest portion of the monthly payment
that would be sufficient to repay the unpiid Principal | owe at the monthly payment date in full on
the maturity date in substantially equal payraerits. For each month that the monthly payment is
less than the interest portion, the Note Holderwiil subtract the monthly payment from the amount
of the interest portion and will add the difference <o.my unpaid Principal, and interest will accrue
on the amount of this difference at the current iniercet rate. For each month that the monthly
payment is greater than the interest portion, the Noto Holder will apply the excess towards a
Principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increased Monthly Pay nent

My unpaid Principal can never exceed a maximum amounc.2rval to  125%  of the principal
amount original borrowed. In the event my unpaid Principal- wouvld otherwise exceed that

125% limitation, | will begin paying a new manthly payment uriii-the next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. Tae new monthly payment
will be an amount which would be sufficient to repay my then unpaid principal in full on the
maturity date at my interest rate in effect the month prior to the payment due Feta in substantially
equal payments.

(1} Required Full Monthly Payment

On the FIFTH anniversary of the due date of the first monthly payment, ana n that same
day every FIFTH  Year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4(F).

{J} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 (11-01) Page 3 of 5
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monthly p|_‘ayment before the effective date of any change. The notice will include information
required bly law to be given me and also the title and telephone number of a person who will
answer any qguestions | may have regarding the notice.
K) Farlu'o tc Make Adjustments
It for any rsason Note Holder fails to make an adjustment to the interest rate or payment
amount as described.in this Note, regardless of any notice requirement, 1 agree that Note Holder
may, upon discoverv 4f.such failure, then make the adjustment as if they had been made on time.
| also agree not to hcola'faote Holder responsible for any damages to me which may result from
Note Holdler s failure to muk: the adjustment and to let the Note Holder, at its option, apply any
excess monies which | may‘iiave paid to partial prepayment of unpaid "Principal."
B. TRANéFER OF THE PROPERTY OP-A BENEFICIAL INTEREST !N BORROWER
Sectron 18 of the Security instrunent is amended to read as follows:

Transfer of the Property or a Benelirial Interest in Borrower. As used in this Sectron 18,
"Interest in the Property” means anv.i#gal or beneficial interest in the Property, including,
but hot limited to, those beneficial intarests transferred in a bond for deed, contract for
deed installment sales contract or escrow agr2ement , the intent of which is the transfer of
title by Borrower at a future date to a purcnauser. If all or any part of the Property or any
mte'rest in the Property is sold or transferred (¢« if a beneficial interest in Borrower is sold
or .transferred and Borrower is not a natural person) without Lender’s prior written
consent Lender may require immediate payment in fafl 'of all sums secured by this Security
1nstrument However, this option shall not be exercized bv-!ender if exercise is prohibited
by App!rcable Law. Lender also shall not exercise this option if: {a) Borrower causes to be
submrtted to Lender information required by Lender to evaluate e intended transferee as if
a new loan were being made to the transferee; {b) Lender veascnably determines that
Lender s security will not be impaired by the loan assumption and’1ha! the risk of a breach
of any covenant or agreement in this Security Agreement or other obligations related to the
Note or other loan document is acceptable to Lender, {d) Assuming party executes
Assumptron Agreement acceptable to Lender at its sole choice and disCréinn, which
Agreement may include an increase to Cap as set forth below and (d) pavment of
Assumptuon Fee if requested by Lender.
1 To the extent permitted by Applicable Law, Lender may charge a reasonable'fez as a
ondrtron to Lender's consent to the loan assumption, and Lender may increase the
maxrmum interest rate limit to the higher of the Cap or 5 percentage points greater than the
mterest rate in effect at the time of the transfer. Lender may also require the transferee to
srgn an assumption agreement that is acceptable to Lender and that obligates the

03-2341-067991419-2
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transferee to keep all the promises and agreements made in the Note and in this Security
instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
anu iarmally releases Borrower.

iLender exercises this option, Lender shall give Borrower notice of acceleration. The
notice stall provide a period of not less than 30 days from the date the notice is given in
accordarce with Section 15 within which Borrower must pay all sums secured by this
Security Inswwument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender raay invoke any remedies permitted by this Security Instrument without
further notice or ‘‘zmand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Adjustable Rate Rider. Borrower agrees to execute any document necessary to reform this
Agreement to accurately reflect the ceims of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or othe’ dacument is lost, mutilated or destroyed.

X

- ‘ufé%

"ADELINA NICOLAE

32843 (11-01) Page 5 of 5
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THIS CGNDROMINIUM RIDER is made this gth day of _ Augugst, 2004 , and is

incorporated into.and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (ths "Cecurity Instrument”) of the same date given by the undersigned (the
"Borrower"} to securs Borrower's Note to Washington Mutual Bank, FA

{the "Lender") of the carie date and covering the Property described in the Security Instrument
and located at:

9616 W uT<GINS RD UNIT 2G, ROSEMONT, IL 60018
{Property Address)

The Property includes a unit in, togetheswith an undivided interest in the common elements of, a
condominium project known as: EXECUTIVE ESTATES CONDO ASSOC

{the "Condominium Project"}.

If the owners association or other entity which arts for the Condominium Project (the "Owners
Association”} holds title to property for the bene’it or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owriers Association and the uses, proceeds and

benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agcee as follows:

A. Condominium Obligations. Borrower shall perform all of Soricvier's obligations under the
Condominium Project’s Constituent Documents. The "Constitueit Cocuments” are the: {i)
Declaration or any other document which creates the Condominium Proiesy; (ii) by-laws; (i) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, /with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Frojact which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended

1537 (01-04) Page 1 of 4
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coveragt?z," and any other hazards, including, but not limited to, earthquakes and fioods, from
which the Lender requires insurance, then:
(i)li Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
ygarly Lremium installments for property insurance on the Property; and
(i} Borrzwer’s obligation under Section 5 to maintain property insurance coverage on the
Pr’fdperty is' deemed satisfied to the extent that the required coverage is provided by the
O:Wners Asioriation policy.

Whalt! Lender requuiras as a condition of this waiver can change during the term of the loan,

Borrﬁ?wer shall give Lunder prompt notice of any lapse in required property insurance coverage
providediby the master or sianket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following" a loss to the Property, whether to the unit or to common elements, any proceeds
payable ﬁo Borrower are hereby as signed and shall be paid to Lender for application to the sums
secured Ig)y the Security Instrument, 'whither or not then due, with the excess, if any, paid to
Borrowerp.

C. qulic Liability insurance. Borrower shall take such actions as may be reasonable to insure
that the !{Owners Association maintains a pubiic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable tb Borrower in connection with any condemnatiun or other taking of all or any part of the
Property,i whether of the unit or of the common elemerits, or for any conveyance in lieu of
condemn?tion, are hereby assigned and shall be paid to Leier.Such proceeds shall be applied
by Lende:f to the sums secured by the Security Instrument as provides in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after noticz 1o Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent <o

(i) ' he abandonment or termination of the Condominium Project, ex sept for abandonment or
ter:mination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

(ii)!;’any amendment to any provision of the Constituent Documents if the piovision is for
the express benefit of Lender:

(iii)l‘ termination of professional management and assumption of self-managenient of the
Owners Association; or

(iv),:'any action which would have the effect of rendering the public liability insurance
co?erage maintained by the Owners Association unacceptable to Lender.

1537 01-04) i Page 2 of 4
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
addition?” dzbt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to otbCr terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rste .and shall be payable, with interest, upon notice from Lender to Borrower
requesting paviinent,

1537 (01-04) Page 3 of 4
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:

lé g U
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium rider.

13

RS,

¢ RDELINA. NICOLAF
it . ) //
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