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DEFINITIONS

Words used in mulliple sections of this docurment zwedefined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding Lhe usage of words used in this docurnent are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated august 13, 2004
together with all Riders to this document,

(B) "Borrower" is STEPHANTE L. NELSON

0
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Borrower is the mortgagor under this Sec
(C) "MERS" is Mortgage Electronic Re
solely as a nominee for Lender
Security Instrument. MERS
lelephone number of P.O. Box

urity Instrument.
gistration Systems, Inc. MERS is a sep:
and Lender's successors and assigns. MERS is the mortgagee under this

is organized and existing under the laws of Delaware, and has an address and
2026, Flint, Mi 48501-2026, tel. (888) 679-MERS,

arite corporation that |s acting
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(D) "Lender™ is American Home Mortgage Acceptance, Inc.

Lenderis a Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadholiow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated August 13, 2004

The Note stales thal Borrower owes Lender One Hundred Thirty Five Thousand and

No/100 Dollars
(U.S. 8135,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  September 1, 2034 .

(F) "®rcperty” means the property that is described below under the heading "Transfer of Rights in the
Property #

(G} "Loan” ‘means the debt evideaced by the Note, plus interest, any prepayment charges and late charges
due under thr'Nete, and all sums due under this Security lstrument, plus interest,

(H) "Riders" nicans all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be exezuied by Borrower [check box as applicable]:

] Adjustable Rate Rider [x] Condominium Rider l:l Second Home Rider
Balioon Rider Ej Planned Unit Development Rider D 1-4 Family Rider
VA Rider /7 Biweekly Payment Rider L] Other(s) [specify)

(I) "Applicable Law" means all ceswraiting applicable federal, state and local statutes, regulations,
ordinances and administrative tules and Grdes (that have the effect of law) us well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and \ssessments" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propesty by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer® means any transfer of fuids, ether than a transaction originated by check,
draft, or similar paper instrument, which is initated through ¢n ‘lectronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize a finaucial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transiers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automatec ei=aringhouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” Means any compensation, settlement, award of da nages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages describd \in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condernnation; or (iv) misrepresentations of, or omissions as 1 tievalue and/or
condition of the Property.

{N} "Mortgage Insurance” means insurance protecling Lender against (he nonpayment of, or deipaltion, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
tmplementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Iastrament, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loun" even if the Loan does not quality as a "federally related mortgage loan"
under RESPA.

OT #:323150 APTL #:0000617497
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(Qj "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the perfermance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
lo MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Reconding Jurisdiction]  of Cook {Name of Recording Jurisdiction]:

ATT7Cl) LEGAL IERE,

Parcel 1D Number:  17-18-116-015-0 000 which currently has the address of
2.35 W ADAMS STREET [Street]
Chicago [City], Illinois 60612 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or herezfter erec'ed a1 the property, and all easements,
appurtenances, and fixtures now or hereafter 1 part of the property. Alizeplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to (. rhis Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal 1) to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the tight: to exercise any oriall of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited o, releasing and canceling this Security Instrurnent,

the right to mortgage, grant and convey the Property and that the Property is unercumbered; cxvept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agziast all
claims and demands, subject to any eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges aad late charges due under the Note. Borrower shall also pay funds for Escrow Items

200 $:323153 APPL #:00030817497
Loitials:
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due under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or parlial payments are insufficient to bring
the Loan current. Lender nay accept any payment or partial payment insufficient to bring the Loan current,
withGut vvaiver of any rights hereunder or prejudice to its rights to refuse such payment ot partial payments in
the futurs, but Lender is not obligated to apply such payments at the time such payments arc accepled. If cach
Periodic Pavinent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lend<r piay hold such unapplied funds until Borrower makes payment to bring the Loan current. [f
Borrower does hoi/da so within 4 reasonable period of time, Lender shall either apply such funds or return
themn to Borrower. 4F rovapplied earlier, such funds will he applied (o the outstanding principai balance under
the Note immediately r#ior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall tet'eve Borrower from making payments due under the Note and this Security
Instrument or performing the ¢rvenants and agrecments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
aceepted and applied by Lender shutt ke applicd in the following order of priority: (a) intercst duc under the
Note; (b) principal due under the Note,«¢) amaunts due under Section 3, Such payments shall be applied to
cach Periodic Payment in the order in whici hecame due. Any remaining amounts shall be applied first to
lale charges, second Lo any other amounts due undesihis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower (for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymert riav be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandirg, Lender may apply any payment received from
Borrower to the repayment of the Periodic Paymeats if, and toths extent that, each payment can be paid in
full. To the extent that any excess exists after the payment i applied-w, the full payment of one or more
Periodic Payments, such excess may be applied to any late charges. due. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pracreds o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perioc ic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of ariouats due for; (a)
taxes and asscssments and other iterns which can attain priority over this Security Instinmzntas a lien or
encumbrance on the Property; (h) leasehold payments or ground tents on the Property, if any; 1.} premiums
for any and all insurance required by Lenader under Scetion 3; and (d) Mortgage Insurance prermivias) if any,
O any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance preipien's in
accordance wilh the provisions of Section 1. These itemns are called "Escrow Items.” At origination orat any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's obligalion 1o pay the Funds
for any or all Escrow licms. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of

0OC $:3723154 APPL 4:0000617497
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the wajver as to any or all Escrow
liems at any Lime by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such armounts, that are then required under this Section 3,

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not 10 exceed the maximum amount a lender can
requite vnder RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonab's.estimates of expenditures of future Escrow Itemns or otherwise in accordance with Applicable Law.,

The(rurds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bunk. Ledder shall apply the Fuads to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ‘aot charge Borrower for holding and applying the Funds, annually analyzing the
CSCIOW account, or verifying the Escrow ltemns, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lerder to make such a charge. Unless an agreernent is made in writing or Applicable
Law requires interest to be patc“on the Funds, Lender shall aot be required to pay Borrower any intergst or
carnings on the Funds. Borrower #0d Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowrerwithout charge, an annual accounting of the Funds as required by
RESPA.

If there is 4 surplus of Funds held-ip escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with PESPA. If there is a shortage of Funds held in ESCrOW, as
defined under RESPA, Lender shall notify Bortower as required by RESPA, and Borrower shall pay to
Lender the amount mecessary 1o make up the shortage i accordance with RESFPA, but in no more than 12
monthly payments. If there is a deficiency of Funds helq in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal? pay fo Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 2 raonthly payments.

Upoa payment in full of all sums secured by this Security instrurent, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, <herges, fines, and impositions
attributable to the Property which can attain priority over this Security Insirimedt, leasehold payments or
ground remts on the Property, if any, and Cormmunity Association Dues, Fecs, and Asscssments, if any. To the
¢xtent that these items are Escrow lterns, Borrower shal] pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Ins'rument unless

Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in goea faith by, or
defends against enforcement of (he lien in, legal proceedings which in Lender's opinion operate to jrevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are corcivided:
or (¢} secures from the holder of the lien an agreement satislaclory Lo Lender subordinaling the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

G #:323155 APPT. #:0000617497
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days of the date on which that notice js given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards Including, but not Kmited o, earthquakes and floods, for which Lender requires insurance. This
insurance shall he maintained in the amounts (including deductible ievels) and for the periods that Lender
requircs. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borriwe: 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificativa and tracking scrvices; or (b) 2 onc-time charge for flood zone detcrmination and certification
services end 'subsequent charges each rime remappings or similar changes occur which reasonably might
affect such 2te'mination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the (Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting izom an objection by Borrower.

If Borrower faris /to~maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opticiiand Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of vorerage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gmarsy or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insvrance coverage so obtained might significantly exceed the cost of
insurance thar Borrower could have obianed Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured | ¥ this-Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and s| all be payable, with such inferest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and reniwsis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standarg riortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have ihe right o hold the policies and renewal
certificates. If Lender requires, Borrower shaj] promplly give o Lendszall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ofierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a teaderd mortgage cluuse and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carf s aud Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borroveer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically Jeasible and
Lender's seeurity is not lessened, During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an appertunity to inspeet such Property to ensuré the work
fas been completed to Lender's satistaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required 10 pay Berrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

NOC #:323154 APDL #:0000617497
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandans the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to scille a claim, then Lender may negotiate and scitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby ussigns to Lender (u) Borrower's rights to any insurance proceeds in an amount
a0t Lo exceed the amounts unpaid under the Noie or this Security lnstrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use he insurance proceeds either to Tepair or restore the Property or to pay amounts unpaid under the
NoteOr this Security Instrument, whether or not then due.

6. Cteupancy. Borrower shall occupy, establish, and wse the Property as Borrower's principal residence
within 60 davs after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's rrinvipal residence for at least one year after the date of occupancy, unless Lender otherwise
dgrees in writing, wsbich consent shall not be unressonably withheld, or ualess extenuating circumstances
exist which are beysnd. Corrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste op the Property.
Whether or not Borrower is icsi aung in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or fiecreasing in value due o its condition. Unless it is determined pursuant to
Scction 5 that repair or restoration 15.not cconormically feasible, Borrower shall promplly repair the Property if
damaged to avoid further deterioration e: damage. If insurance or condempation proceeds are paid in
connection with damage to, or the taking <t the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released praceeds (or such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeat or in a series of progress payments as the work s
completed. If the insurance or condemnation proceens zre not sufficient to repair or restore the Property,
Borrower is not rclieved of Borrower's obligation for the Completion of such Tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvoments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeciion sperifving such reasonable canse,

8. Borrower s Loan Application, Borrower shall be in default if, durjng the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower s with Borrower's knowledge or
consent gave malerially [alse, misteading, or inaccurate information or Staieren’s to Lender (or failed 10
provide Lender with material information) in connection with the Loan. Materiai jeprésentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property a5 Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Secun ity ipsirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrumeps, ib) there is
4 legal proceeding that might significantly affect Lender's interest in the Property and/or righis aancer this
Security Instrument (such as a proceeding in bunkruptey, probate, for condemnation or forfeit el for
enforcement of a lien which may atlain priority over this Security lastrument or to enforce laws or
regulations), or {(c) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity  Instrument; (b} appearing in court; and (¢) paying rcasonablc

noc #:3123157 APPL #:0000617497 /L
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altorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited 1o, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburserment and shull be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
dgreeoto the merger in writing,

10 Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower(shll pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage” lnsurance coveruge required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums fog Morigage Insurance, Borrower shali pay the premiums required to obtain coverage
substantially equivaleit Lo the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower-—4i the Morigage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substant’al’s equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Leader the a:ounr of the separately designated payments that were due when the insurance
coverage ceased Lo be in effect. Lindel will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance: Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, anaYender shull ot be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer reclire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender reqy ires) rrovided by an insurer selected by Lender again becomes
available, is oblained, and Lender requires separatcty designated payments toward the preminms for Mortgage
Insurance. If Lender required Mortgage lnsurance-as-o condition of meking the Loan and Borrower was
required to make separately designated payments loveard ihe premiums for Morigage Insurance, Borrower
shall pay the premiums required (o maintain Mortgage Ininraper in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance erds<in accordance with any written agreement
between Borrower and Lender providing for such termination or 4ntil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay intesest at the rate provided in the Note.

Morigage Insurance reirzburses Lender (or any entity that purchises ihe Note) for certain losses jt may
incur if Borrower does not repay the Loan as agreed. Borrower is not a par.vie the Mortgage Insurance,

Mortgage insurers evaluate their (ota] rick on all such insurance in farce from time to time, and may
enier inlo agreements with other parties that share or modily their risk, or reduce Vicses. These agreements are
on terms and conditions that are satisfaciory to the morlgage insurer and the othe - pazty (or parties) to these
agrecments. These agreements may require the morigage insurer to make paymenis uzing anv source of funds
that the mortgage insurer may have available (which may inciude funds obtained from Mortyage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any résurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts “iai derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in wxchinge
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides ihat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often lermed "captive reinsurance." Furiher:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

o
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Insurance, to have the Mortgage Insurance terminated awtomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Misccllaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and rtestoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's

ICSlor24on or repair is not cconomically feasible or Lender's security would be lessened, the Miscellancous
Prozecds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the even: of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 2o the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid (o Borrowsr,

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property ir:nediately before the partial tuking, destruction, or loss in value is equal to or greater
than the amount of the suns)serured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, in'éss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be rediced by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (a) the total ameunt of (he sums sceured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair riarket value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance sha.l Ye paid to Borrower.

In the event of a partial taking, destructon, or loss in value of the Property in which the fair market
value of the Property immediately before the pe.tial taking, destruction, or loss {n valye is less than the
amount of the sums secured immediately befor. the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the swias.ars then due.

If the Property is abandoned by Borrower, or if, afler (ot ce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle g claim for damages, Borrower fails
lo respond to Lender within 30 days after the date the rotice s given..Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Cropirty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means-thé_third party that owes Borrower

Miscellancous Proceeds or the parly against whom Borrower has a right of{act.on in regard (o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or critninal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairarent of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a detault and; if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to ve dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Properly or other malerial urpaicment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award-or claim
for damages that are attributable to the impairment of Lender's intcrest in the Property arc hereb 7-a%sipned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied {o restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumen: by reason of any demand made by the original Borrower or

DOC  #:323159 APPL 4:0000617497
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or rcmec!y
including, without Hmitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul does not exccuie the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and ary other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terus of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaticas under this Security Instrument in wriling, and is approved by Lender, shall obtain all of
Borrowst"s_rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower s sbligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The/Coyenants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benetit 12 huccessors and assigns of Lender.

14, Loan Chargés. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, Cor’ the purpose of protecting Lender's interest in the Property and rights under this
Securily Instrument, wchuding, but not fimited o, altorneys' fees, property inspection and valuation fees. In
regard to any other fees, th® alssuce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constiued a< a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicabie Law.

If the Loan is subject to'a law-which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges-soliceted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan cua:ps shall be reduced by the amount Decessary 1o reduce the charge
' the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choos! to r1ake this refund by reducing the principal owed under
the Nete or by making a direct payment to Borrove:: If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaywoi! charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of wov'mich refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower miglit bavy arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrurnent must
be in writing. Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when astualiv delivered to Borrower's notice
address if sent by other means. Notice 0 any one Borrower shall constiiu‘c notice to all Borrowers unless
Applicable Law expressly requires otherwisc. The notice address shall ‘be g2 Property Address unless
Borrower has designated a substitute notice address by nolice to Lender, Boriswer shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedire. There may be
only one designated notice address under this Security Instrument at any one time. Any nitice ‘o Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender's address stated heicin un'sss Lender
has designated another address by notice to Borrower, Any notice in connection with this Security instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice {equired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement wi'l o tisfy
the corresponding requirerment under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shail be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, byt
such silence shall not be construed s a prohibition against agrcement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

T $:323160 APPL #:0000617497
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrumeat.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of fitle by Borrower at a future date to a purchaser.

T a'l or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natvial person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lemler may require immediate payment in full of all sums secured by this Security Instrument.
However, thiZ ortion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender Cxeicises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period o netless than 30 days (rom the dale the notice is given in accordance with Section 15
within which Borrowcr inust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expirationof this period, Lender may invoke any remedies permitted by this Security
Instrurnent without further noticr'or demand on Borrower.

19. Borrower’s Right to Xeinistate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cnforcement of this Security Instrument discontinued at ay time prior
to the earliest of: (a) five days before salz £ the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law teigatspecity for the termination of Borrower's right to reinstate; or
(c) eniry of a judgment enforcing this Secur'ty Ipstrumeal. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due under Chis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenarts or agreements; {(c) pays all expenses incurred in
enforcing this Security Instrument, including, bul not Jinmited to, reasonable attorneys’ fees, property
inspection and valuation fees, and ofher fees incurred for the rursose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and-iights »ader this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bor{ower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (<) cush; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such cieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; «r'(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurted. However, this right to reinstate shall 4ot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial iiterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Boryower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Perjodic Paymenis
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Iastrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

>

address to which payments should be made and any other information RESPA requires in connection with a
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notice of trapsfer of servicing. 1f the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Notc, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual fitigant or the member of a class) that ariscs from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed fo be reasonable
for purpeses of this paragraph. The notice of acceleration and opportunity to cure given 10 Borrower pursuant
to Sectior. 27 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the puiice and opportunity to take corrective action provisions of this Section 20.

21. Hazarduus Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances:.casoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solvent(, riaterials containing asbestos or formaldehyde, and radiozctive materials; (b)
"Environmental Law" means féderallows and laws of the jurisdiction where the Property is located that relate
o health, safety or environmenta. protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, asdefined in Environmental Law; and {d) an "Environmeatal Condition”
means a condition that can cause, contribute ‘o or otherwise irigger an Eavironmental Cleanup.

Borrower shall not cause or permit the |presence, use, tisposal, storage, or release of any Huazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (ay that is in violation of any Environmental
Law, (b} which creates an Environmental Conditicn, or((c whicl, due to the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely affcets the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on tae/ Properiy of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal {esiential uses and to maintenance of
the Property (includiag, but not limiled lo, hazardous substances in conserme oroducts).

Borrower shal] promptly give Lender writlen notice of (a) any invest eation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving. the Property and any
Hazardous Substance or Environmental Law of which Borrower has acwall nowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rcicase or threat of
release of any Hazardous Substance, and (c) any condilion caused by the presence, ose orccelease of a
Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or i3 notified by
any governmental or regulatory authority, or any private party, that any removal or other remediaion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary (erzedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Bovironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowers breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specily: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the vight to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and. lor¢closure, If the default is not cured on or before the date specified in the notice, Lender at its
option ray require immediate payment in fuil of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to cotle t all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (6, reasonable attorneys” fees and costs of title evidence.

23. Release. Upospayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrovier shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruaiedt, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead. In accirdonce with Nlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homiestead exemption laws,

25. Placement of Collateral Protection It surance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agréen.ent with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrowr:'s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchase’ may not pay any claim that Borrower makes
or any claim that is made against Borrower in conneetion with ihe collateral. Borrower may latcr cancel any
insurance purchased by Lender, but only after providing Lende: with 2vidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lendsr purchases insurance for ihe
collateral, Borrower will be responsible for the costs of that insurance; “soluding interest and any other
charges Lender may impose in connection with the placement of the insurance /ot the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may bé adced to Borrower's lotal
outstanding balance or obligation. The costs of the insurance may be more then' the cost of insurance
Borrower may be able to obtain on jts own.

DAC §:323163 APFL #:0000617497
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
! T
j{,&/ﬂ/g{(ﬂﬁ s (Seal)
/gth PHANIE L. NELSON Borrower
{Seal)
-Borrower
e (Seal) (Seal)
-Borrower -Borrower
(Scal) 7 (Seal)
-Borrower -Borrower
(Seal) - {Seal)
-Borrower -Borrower
DAC #4:323164 REPL #:0000617497
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UNIT 1 TOGETHER WITH THE EXCLUSIVE RIGHT TO USE GARAGE SPACE G-1, A LIMITED COMMON
ELEMENT, IN THE 2135 WEST ADAMS CONDOMINIUMS AS DELINEATED ON THAT CERTAIN SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE TO WIT:

LOT 1IN ELLEN KEENAN'S SUBDIVISION OF SUBLOTS 1 TOG6OFLOTS1TO6 INCLUSIVE, OF BLOCK 5
OF SUBDIVISION OF ADMINISTRATIX AND HEIRS OF R. J. HAMILTON'S SUBDIVISION OF THE EAST
501.62 FEET OF THE NORTH 1622 FEET OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 18, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED TOQ THE DECLARATION OF CONDOMINIUM RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON DECEMBER 1, 2003 AS DOCUMENT
03-335-45084 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY, ALL IN COOK COUNTY, ILLINOIS.

(ES15802-1IES15802—1/33)
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STATE OF JLLINOIS, 00K, County ss;
I, Atmdala dj{ “/?ﬁff) » a Notary Public in and for said county and

state do he:ﬁ cerlify that  STEPHANIE L. NELSON

7{&"4-9"’6 Jlerey Jider~ JHaAbLA

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 13th day of August, 2004

My Commiision Expires:

Notary Pibile
“OFFICIAL SEAL"
LYNDA A.AP#E O-EF-?I Vo
NOTARY PUBLIC, 5T LLNES
MY COMMISSION EXPIRES 12/1 1,'7:‘\{4”
OE - § 323165 APPL 4:0000617497 W
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of August, 2004 , and
is incurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Pept (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note to  American Home Mortgage Acceptance, Inc.

(the "Lender") of the same dale and covering he property described in the Security Instrument and located
at:
2135 W ADAMS STREE7, Chicago, IL 60612

[Property Address)

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE-4ZINTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S' INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to F¢ rovenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.000 %. The Note provides for
chunges in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interesl rate 1 will pay may change on the first day of September, 2009 , and on that
day every sixth month thereafter. Each date on which my interest rate could change is callad a ‘Change Date,"

DOC #:319901 APPL #:0000617497
MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family - Freddie Mac UNIFORM
INSTRUMENT
UM31 0008
@Stk (©008) Form 31
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{B) The Index

Beginning with the [irst Change Dale, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first

business day of the month immediately preceding the month in which the Change Date occurs is called the
"Corlirert Index.”

If fne/Index is no longer available, the Note Holder will choose a new index that is based upon
comparablenfurmation. The Note Holder will give me notice of this choice.

(C) Calculatior of Changes

Before each Chasge Date, the Note Holder will calculate my new interest rate by adding
Five percentage points ( 5.000 %) to the
Current Index. The Note Hot'er will then round the result of this addition 1o the nearest one-eighth of one

percentage point (0.125%). Subjet tothe limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determing *ie amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected Lo owe at the Change Dale in full on the malurity date al my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes
The intercst ratc 1 am required to pay at the filst’ Change Date will not be greater than
12,800 % or less than 5.080U%. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by mere than on’» perceatage point {(1%) from the rate of
inlerest 1 have been paying for the preceding six months. My interéervate will pever be greater than
12.000 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. T will pay the-ainount of my new

meonthly payment beginning on the first monthly payment date after the Change Date uatil #1e-amount of my
monthly payraent changes again.

DOC  #:319902 APPL #:0000617497
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{F) Notice of Changes

The Note Holder will deliver or mail 1o me a nolice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law 10 be given to me and also the title and telephone number of a person who will answer any question ]
may have regarding the notce.

B. TRANWSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 18 of the Security Instrument is amended to read as foliows:

Tranife: of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Piooerly” means any legal or beneficial interest in the Property, including, bul not
limited to, these baucficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrew agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser

If all or any part of the Property or any Interest in the Property is sold or transferred (or if a
Borrower is not a natural persowand a bencficial interest in Borrower is sold or transferred)
without Lender’s prior written cossesi; Lender may require immediate payment ia full of all sums
secured by this Security Instrument. Tiowever, this option shall not be exercised by Lender if such
exercise is prohibiled by Applicable Law.Lender also shall nol exercise this option if: {a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being(male to the transferee; and (b) Lender reasonably
determines that Lender's security will not be Impaired Ly the loan assumption and that the risk of a
breach of any covenant or agreement in this Security [ristrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lepde: may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Leader may. also require the transferes to
sign an assumption agreement that is acceptable to Lender and (hat ouligates the transferee to keep
all the promises and agreements made in the Note and in this Secuir-Instrument. Borrower will
continue to be obligated under the Nole and this Security Instrutnent“urless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lznder shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 55 days from
the date the notice is given in accordance with Section 15 within which Borrower must-pay all
sums sccured by this Securily Instrument. If Borrower fails to pay thesc sums plios to the
expiration of this period, Lender may invoke any remedies permitted by this Security Ingirament
without turther notice or demand on Borrower.

DCC  #:319903 APPL #:0000617497
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BY SIGNING BELOW, Borrower accepts und ugrees to the terms and covenants contained in this
Adjustable Rale Rider.

,ﬁ /’LMWOM/ % (Seal) (Seal)

TLRUANTIE L. NELSON -Borrower -Borrower

A (Seal) (Seal)
-Borrower -Borrower
2o (Seal) (Seal)
-Parrower -Borrower
(Seal) < ), (Seal)
~Borrower -Borrower
DOC  #:319904 APPL #:0000617497
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of August, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secuie Borrower's Note o American Ilome Mortgage Acceptance, Inc.

(the
"Lender"} of thr same date and covering the Property described in the Security Instrument and located at:
2:3% W ADAMS\3TREET, Chicago, IL 60612

[Property Address]

The Property includes a umii in, together with an undivided interest in the common elements of, a
condominium project known ds:

West Adams Condominiums

{Name of Condominium Project]

(the "Condominium Project"). If the ewsmers association or other entity which acis for the Condeminium
Project (the "Owners Association”) howds tle to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's-interest in the Owners Association and Lhe uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A, Condominium Obligations. Borrower shall petform ‘all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitucar Documents” are the: (i) Declaration or any
other decument which creates the Condominium Project; (ii) by-laws| (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues 40 assessments imposed pursuant to
ihe Conslituent Documents.

B. Property Insurance. So long as the Owners Association maintaies, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which fis satisfactory (o Lender
and which provides insurance coverage in the amounts (including deductible leveis), farthe periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hatards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lénder waives the

LOC  #:316681 APPL #:0000617497
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Berrower shall give Lender prompt notice of any lapse in required property insurance coverage
providea by the master or blanket policy,

In (he event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss o the/Preperty, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assignelf wid shall be paid to Lender for application (o the sums secured by the Security Instrument,
whether or not thew ¢ie, with the excess, il any, paid 1o Borrower.

C. Public Liabil ry-Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintins a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proleeas of any award ot claim for damages, direct or consequential, payable to
Borrower in connection with any ‘eondemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, er¥5e-any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds-spall be applied by Lenader to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shill oL, excepl after notice to Lender and with Lender's prior
wrillen consent, either partition or subdivide the Proder! y.or consent to: (i) the abandonment or termination of
the Condominium Project, cxcept for abandonment or <erriination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment o any provision of the Constituent Documents if. the provision is for the express bencfil of
Lender; (i) termination of professional management and assumption. of self-management of the Owners
Association; or (iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owpers Association unaceeptable to Lender.

F. Remedies. Il Borrower does not pay condominium dues and assessiediis when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shoiiGecome addilional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree t other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shail be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC  #:316682 APPL, #:0000617497
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

jﬁﬁﬁm /7.8 S

{Seal)
STEPHLNTE L. NELSON -Borrower -Borrower
_ (Seal) (Seal)
-Borrower -Borrower
tSeal) (Seal)
<Barrowes: -Botrower
{Scal) 4 = (Seal)
-Borrower -Borrower
DOC  #:316683 APPL #:0000627497
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