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SPECIALTY TITLE 4003322

MORTGAGE

03-2341-067916629-8
DEFINITIONS

Words used in muitiple sections of this document.are defined befow and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certair_rules regarding the usage of words used in this
document are also provided in Section 16.

{A} "Security Instrument” means this document, which is gated July 19, 2004
together with all Riders to this document.
(B) "Borrower” iS _MIGUEL RUEDAS, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

{C} "Lender™” is Washington Mutual Bank, FA, a federal association .
Lender is a Bank organized and exicting.under the laws
of United States of America . Lender’s | address is

400 East Main Street Stockton, CA 95280
Lender is the mortgagee under this Security instrument.
(D) "Note" means the promissory note signed by Borrower and dated __ July 19, 2004~
The Note states that Borrower owes Lender one Hundred Pifty-Nine Thousand &

00/100

Dollars {U.S. $ 159,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than __ Auqust 1, 2034

{E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property."

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and ali sums due under this Security instrument, plus interest.
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successors and assigns, with power of sale, the following described property located in

Cook County, illinois:
SEE ATTACHED LEGAL

which cuirerviy has the address of 1108 NORTH PULASKI RQAD o
|Street)

o CHIUTWEL Ilinois 60851 ("Property Address"):
{Caty! |Zip Code)

TOGETHER WiTH 2l the improvements now or hereafter erected on the property, and all
easements, appurtenanges; and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered.by this Security instrument. Al of the foregoing is referred to
in this Security instrument as ths "Property.”

BORROWER COVENANTS that gurrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the'Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warra23ts and will defend generally the title 1o the Property
against all claims and demands, subject to any epcumbrances of record.

THIS SECURITY INSTRUMENT combines uvniform covenants tor national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveriant and-agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayn ent Charges, and Late Charges.
Borrower shali pay when due the principal of, and interest on, the deut evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and 4i/is Security Instrument
shall be made in U.S. currency. However, if any check or other instrument race'ved by Lender as
payment under the Nole or this Security Instrument is returned to Lender unpziu, Lender may
reguire that any or all subsequent payments due under the Note and this Securiw Irstzument be
made in one of more of the following forms, as selected by Lender: (a) cash; {b} morey order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such <hisck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality) or
entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment of partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If eacn Periodic
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specitied under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentalty, or entity (inciuding Lender, if Lender is an institution whose deposits are so
insured) ci ivany Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than/tha.time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furds;annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borcwerinterest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreesnent is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall /107 be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can’agree in writing, however, that interest shall be paid on the Funds.
Lender shali give to Borrower( witbout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess Tvinas in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under” R=SPA, Lender shali notity Borrower as required by
RESPA, and Borrower shall pay to Lender.<hz amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amourt.necessary 10 make up the deficiency in
accordance with RESPA, but in no more than twelve maninly payments.

Upon payment in full of all sums secured by thisiSecurity Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Cherges: Liens. Borrower shall pay all taxes,” assezsments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Caranunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Mems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Cecurity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so fong as Borrower is performing such aareement; {b)
contests the lien in good faith by, or defends against enforcement of the lier in, legal‘pruceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holdei 5¢ the
liem an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowtedge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’'s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Barrower. Unless Lender and Borrower
otherwise 7gree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Cender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econeinically feasibie and Lender’s security is not lessened. During such repair and
restoration penod/ Lander shall have the right to hold such insurance proceeds until Lender has
had an opporturity ta inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided »iat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Uriess an agreement is made in writing or Applicable Law requires interest
10 be paid on such insurance oruosads, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds! Feec. for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall he the sole obligation of
Borrower. If the restoration or repair 's rot economically feasible or Lender’s security would be
lessened, the insurance proceeds shall bz applied to the sums secured by this Security
instrument, whether or not then due, with diie excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided foi inSection 2.

If Borrower abandons the Property, Lender_may file, negotiate and settle any available
insurance claim and related matters. If Borrower does.irt respond within 3C days to a notice from
Lender that the insurance carrier has offered to settiz.a.claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the y.4ce is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Barrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount no* s, exceed the amounts unpaid
under the Note or this Security instrument, and {b) any other of Lorroxver’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under al":nsurance policies covering
the Property, insofar as such rights are applicable to the coverage of e “roperty. Lender may
use the insurance proceeds either to repair or restore the Praperty or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property” as Borrower’s
principal residence within sixty days after the execution of this Security Instrumzi® and shall
continue to occupy the Property as Borrower’s principal residence for at least one yenr arter the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shal” not be
unreasonably withheld, or unless extenuating circumstances exist which are heyond Borrowesr's
control.

7. Preservation, Maintenance and Protectio> of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shail maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: {a) paying any sums secured by a lien which has
priority over this Security Instrument; tb) appearing in court; and (¢} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code vioiations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or ohligation to do so. It is agreed that Lender incurs
no liability £0¢ not taking any or all actions authorized under this Section 9.

Anyémounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secur=d by this Security instrument. These amounts shall bear interest at the Note rate
from the date of fizbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesyng, payment.

If this Security istrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrces to the merger in writing.

10. Mortgage Insurance |#Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay th¢ premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Isurance coverage required by Lender ceases to be available
from the mortgage insurer that previoysly provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain’ coverage substantially equivalent 1o the Mortgage
Insurance previousty in effect, at a cost substarually equivalent to the cost to Borrower of the
Mortgage Insurance previously in etfect, from ar. alternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately desighated payments that were due when the
insurance coverage ceased to be in effect. Lender will accest use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage iInsurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is uiumate!y-oaid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such 103s reserve. Lender can no
longer require toss reserve payments it Mortgage Insurance coveragedin the amount and for the
period that Lender requires) provided by an insurer selected by Lender-againbecomes available, is
obtained, and Lender requires separately designated payments toward the'preriiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums~ar Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurence irceffect, or
to provide a non-refundable foss reserve, until Lender’s requirement for Mortgage Insurence ends
in accordance with any written agreement between Borrower and Lender providing 7oi such
termination or until termination is required by Applicable Law. Nothing in this Section 10 atlects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and cenditions that are satisfactory to the mortgage insurer and
the other party {(or parties} to these agreements. These agreements may require the mortgage
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, uniess Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
dus,

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Farty” means the third party that owes Borrower Miscelianeous Proceeds or the party
against wnow Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowrei-shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender =udgement, could result in forfeiture of the Property or other material impairment
of Lender’s intelect i the Property or rights under this Security Instrument. Borrower can cure
such a default and, ¢ aiceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding 10 be dismissed with a ruling that, in Lender's judgement, preciudes
forfeiture of the Property-¢i other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of/Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds tnat are not applied to restoration or repair of the Property
shal! be applied in the order provided for i Ssction 2.

12. Borrower Not Released; Forbears:icc By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otneryisz provided herein or by agreement in writing
signed by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor inlIpierest of Borrower shall not operate to
release the liability of Borrower or any Successor in Iriterest of Borrower. Lender shall not be
required to commence proceedings against any Successor in nterest of Borrower or to refuse to
extend time for payment or otherwise modify amartization 't the.cums secured by this Security
Instrument by reason of any demand made by the originai Borrower or.any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right ar.qemedy including, without
limitation, Lender’s acceptance of payments from third persons, entities = Successors in interest
of Borrower or in amounts less than the amount then due, shall not be a viciver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under thig Jecurity Instrument
shall be effactive unless in writing. Waiver by Lender of any right granted to Lendar under this
Security Instrument or of any provision of this Security Instrument as to any trunsaction or
occurrence shall not be desmed a waiver as to any future transaction or ocgurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.”Foirower
covenants and agrees that Borrower's obfigations and fiability shall be joint and several. hov.aver,
any Borrower who co-signs this Security Instrument but does not execute the Noie (a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
tender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singutar
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited17, those beneficial interests transferred in a bond for deed, contract for deed,
installmert sass contract of escrow agreement, the intent of which is the transfer of title by
Borrower at 4 fuiure date to a purchaser.

If all or-ziy nart of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a-ratural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prier visitten consent, Lender may require immediate payment in full of all sums
secured by this Security/instrument. However, this option shalf not be exercised by Lender if such
exercise is prohibited by-Applicable Law.

If Lender exercises tiis ostion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period er not less than 30 days from the date the notice is given in
accordance with Section 15 withir, which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay th<se sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this sscurity Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Accaleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement or this Security instrument discontinued at any
time prior to the earliest of: (a) five days before sale’ of the Property pursuant to any power of saie
contained in this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢} eniry >f a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a} pays Yerder all sums which then would be
due under this Security Instrument and the Note as if no atceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not fimited to, reasonable attorncys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting-Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such’astion as Lender may
reasonably require to assure that Lender’s interest in the Property and rignts(under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secuiiwy Irstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatenen. sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) raoriey order;
{c) certified check, bank check, treasurer’'s check or cashier’s check, provided any sucti.check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentatity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or mare times
without prior notice to Borrower. A sale might result in a change in the gntity {known as the
" oan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otharwise). The notice shall
specify: (a) the default; (b) the action required to cure the default: (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further infarm Borrower of the right to reinstate after
acceleration and the right to bring a court action to assert the non-existence of a default or any
other defenss ofBorrower to acceleration and foreclosure. If the default is not cured on or before
the date speciticdin the notice, Lender at its option may require immediate payment in full of all
sums secured by this-Cecurity Instrument without further demand and may foreclose this Security
Instrument by judicizl zinceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies wrovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against BorrOwror any successor in interest to Borrower) a bankruptcy petition
under Title I or any successor «itle nf the United States Code which provides for the curing of
prepetition default due on the Not:, in.erest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of all’'sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower chall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security instrainant, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance wit'i lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinoi< homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees ©o/the terms and covenants contained
in this Security Instrument and in any Rider executed by Boriower 2nd recorded with it.
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File No.: 4003322
EXHIBIT A

LOT 17 IN BLOCK 6 IN MILLS AND SONS SUBDIVISION OF BLOCKS 1, 2, 7 AND 8 IN RESUBDIVISION
OF BLOCXS 1 AND 2 N FOSTERS SUBDIVISION OF THFE BEAST % OF THE SOUTHEAST % OF SECTION 3,
TOWNSHIP 49 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

16-03-407-037
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps}

03-2341-067916629-8

THIS ADJUSTABLE RATE RIDER is made this 19rh  day of Julv. 2004 .
and is incorporatéd into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security [e=1 (the "Security Instrument”) of the same date given by the undersigned
{the “Borrower") to “secure Borrower's Adjustable Rate Note (the "Note"} to
___wWashington Mutual Bank, FA {the "Lender") of the same date and
covering the property describes-in the Security Instrument and located at:

e _L108 NORZH PULASKI ROAD, CHICAGO, IL 606321 _ .
{Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMEWTZ MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | CRIGINALLY BORROWED, BUT NOT MCRE
THAN 125%  OF THE ORIGINAL AMCUNT (OR $ __ 198,750.00 ).

MY INTEREST RATE CAN NEVER EXCEED TH L:MIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreerients made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principal has-been paid.
Up until the first day of the calendar month that immediately precedes the first pasment due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of ¢.188 %. (bareafter
until the first Change Date {as defined in Section 4 of the Note) | will pay interest at a yriariy rate
of 1.250 %. Theinterest rate | will pay wil! thereafter change in accordance with Secticen 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
follows:

32843 111-01; Page 1 of 5
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4 INTEREST AATE AND MONTHLY PAYMENT CHANGES
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03-2341-067916625-8

amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effeCi 45 days prior 1o the Payment Change Date in substantially equal payments. The
result of this calculation is the new amount of my monthly payment, subject to Section 4(F}
pelow, and { wiii,make payments in the new amount until the next Payment Change Date unless
my payments are hanged earlier under Section 4({H) of the Note.

(F) Monthly Fay-aiont Limitations

Unless Section a:HXand 4{l) below apply, the amount of my new monthly payment, beginning
with a Payment Change/Diite, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment ¢y applies only 1o the Principal Payment and does not apply to any escrow
payments Lender may require ur.der the Security Instrument.

{G) Changes in My Unpaid Princinal Due to Negative Amortization or Accelerated Amortization

Since my payment amount cnanges less frequently than the interest rate and since the
monthly payment is subject to the payment limitations described in Section 4(F), my manthly
payment could be less or greater thaning emount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid-rincipal | owe at the monthly payment date in full on
the maturity date in substantially equal payinents., For each month that the monthly payment is
less than the interest portion, the Note Holder viill subtract the monthly payment from the ameount
of the interest portion and will add the difference (0 my unpaid Principal, and interest will acerue
on the amount of this difference at the current interéstorate. For each month that the monthly
payment is greater than the interest portion, the Note Hilder will apply the excess towards a
Principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increased Monthly Payiient

My unpaid Principal can never exceed & maximum amount ¢qua, to _ 125% _ of the principal
amount original borrowed. In the event my unpaid Principal would otherwise exceed that

125%  limitation, | will begin paying a new monthly payment unti‘the next Payment Change

Date notwithstanding the 7 1/2% annual payment increase limitation. ‘Th2_new monthly payment
will be an amount which would be sufficient to repay my then unpaid priacipal in full on the
maturity date at my interest rate in effect the month prior to the payment duz date in substantially
equal payments.

{1} Required Full Monthly Payment

On the FIFTH _ anniversary of the due date of the first monthly payment, andon'that same
day every _ FIETH___ Year thereafter, the manthly payment will be adjusted without relard.to the
payment cap limitation in Section 4(F).

{J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 {11 015 Page 3 of &
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03-2341-067916629-8

transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender has entered into a written assumption agreement with transferee
anc torrnally releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice snall nrovide a period of not less than 30 days from the date the notice is given in
accordance. vith Section 15 within which Borrower must pay all sums secured by this
Security Instrurrent. If Borrower fails to pay these sums prior to the expiration of this
period, Lender imay jinvoke any remedies permitted by this Security Instrument without
further notice or derand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider. Borrowar ajrees to execute any document necessary to reform this
Agreement to accurately reflect the w@rms of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed or other<ozument is lost, mutitated or destroyed.

MTGUELCKUEDAS

32843 111 0N Page 50f 5
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1-4 FAMILY RIDER
Assignment of Rents

03-2341-067916629-8

THIS “|-4-FAMILY RIDER is made this __19th  day of July, 2004 _ . andis
incorporatednts.and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed tipe. "Security Instrument™ of the same date given by the undersigned (the
"Borrower"} to securs-Borrower's Note to Washington Mutual Bank, FA
(the "Lender"} of the same date and covering the Property described in the Security Instrumeént
and located at:

| 1104 NORTH PULASKI_ROAD, CHICAGO, IL 60651

[Property Address!

1-4 FAMILY COVENANTS. In (ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiai sovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJZCT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrunien’ the following items now and hereafter attached to
the Property to the extent they are fixtures added to the Property description, and shall also
constitute the Property covered by the Securiy Instrument: building materials, appliances and
goods of every nature whatsoever now or hereafier located in, an, or used, or intended to be
used in connection with the Property, including, bu? not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, v-ater, air and light, fire prevention and
extinguishing apparatus, security and access control appaatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, StOves, refrigeraters,” dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, ¢nagss, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverirgs, alt of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is-on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Prope:t g

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classifications, unless Lender nas agreed in
writing to the change. Borrower shail comply with all laws, ordinances, regalzdons and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by tederal law, Borrower shall not aliow any
lien inferior to the Security instrument 10 be perfected against the Property without Lender’s prior
written permission.
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-

s
-

she othar hazards Tor ARIR OSUiAnte i3 regiored by Sectic
£ “BORROWER'S RIGHT YO REINSTATE" DELETED. Secter
¥ PORROWER'S OCCUPANCY. niess Lender and Bortower otherwise agree in wriing. ine
Lacion B oAcEring BOoWeD s sonlpaney of the Property 5 deleled.
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i ASSIGNMENT OF REMTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Serowirs absolutely and Anconditionally assigns and transters o Lender ail the rents ana
rues TRams® of the Progeriyeregardless ot 1o whom the Rents of the Properly are payable.
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by Borrpwer g8 tusies f nenefit of Lendar oniy 1o be appliec to the sums secured by the
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Borrower represents and warrants that Borrower has not executed any priof assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter
upon, take coairol of or maintain the Property before or after giving notice of default to Borrower.
However, Lenger) or Lender’s agents of a judicially appointed receiver, may do so at any time
when a default ozcurs. Any application of Rents ghali not cure or waive any default or invalidate
any other right’or (zinedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PRQ!510N.

Borrower’s default or breagh vnder any note or agreement in which Lender has an interest shall
be a breach under the Securily \rstrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accegis and agrees to the terms and provisions contained in
this 1-4 Family Rider.

Paae 3 of 3
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