UNOFFICIAL COPY

parin, on tsicsien -\”\\'\\[\\\\]\\[\\\\{ﬁ\ﬂ\ﬂﬁ\lﬂ\ﬂﬂjﬁ\\\\\\\\\“\“\\\ - \1;
N — \0“42360406 :73133&'0(: .

|Da’te: 08/23/2004 09:30 AM Pg:

Lf& '.'05
¥ : * [FHA Case No.
MORTGAGE 1373031168~ 729

State of Illinois
0003439832

THIS MORTGAGE ("Security Instument") is given on July 28, 2004 : ‘\

R
3
o
2
o
)
F
~
Z
<<
©Q
o

u.:

=

<

:_a';' The Mortgagor is

MIGUEL R PEREZ Married to Mireya Lcsas

ROBERTO ROSAS Married to Maria Conswelo Rosas

¥

("Borrowef“). This Security Instrument is given to
National City Mortgage Co dba U
Commonwealth United Mortgage Company
,and

which is organized and existing under the laws of The state of Ohio
whose addressis 3232 Newmark Drive, Miamisburg, OH 45342
("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED NINETEEN THOUSAND NINE HUNDRED EIGHTEEN & 00/100
Dollars (U.S. §
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

2034
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(1) The Property is not occupied by the purchaser or graniee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secrelary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrctary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permiited by regulations of the
Secroury.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligib'c Jor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument, A written
staiement of ary zuthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Securiy Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the /fziegoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Zender’s failure to remit a morigage insurance premium to the Secretary,

10. Reinstatement. Borrower i125 a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To rziistate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accouiit cirent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and < casonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Bormrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Tender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lendzr has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately peoceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differin: grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrup/ssi,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrutient granted by Lender to any successor in
interest of Borrower shalt not operate to release the liability of the original Boriov: ¢ or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor il iterest or refuse to extend time for
payment ar otherwise modify amortization of the sums secured by this Security Instrunient by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lerder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveuaris and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bor:ower, subject to the
provisions of paragraph 9(b). Borrower’s covenanis and agreements shall be joint and several. Any Forrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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If the amounts held by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (¢) and any morigage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for itemns (a), (b), and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to e morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage imsurance premium;

Second, to aiv w@azes, special assessments, leaschold payments cor ground rents, and fire, flood and other hazard
Insurance premiums, as rouired;

Third, to interest due-aniar the Note;

Fourth, to amortization o the principal of the Note; and

Fifth, to late charges due undzr the Note.

4. Fire, Flood and Other Hazsrd Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, ayainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance-shdi! be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements or ths Property, whether now in existence or subsequently erected, against
loss by floods to the exient required by the Secrew: Al insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held %y Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imeediste notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerszd..s hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender Joaly. All or any part of the insurance proceeds may
be applied by Lender, at ils option, either (a) 1o the reduction of 1z indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragriph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of = rroceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragruph. 2, or change the amount of such
bayments. Any excess insurance proceeds over an amount required to pay all outstinding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Progerty that extinguishes the
-+ indebtedness, all right, title and interest of Borrower in and to insurance policies in force sha.t prse 20 the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowér’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residcnCe within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or ransfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exlenuating circumstances
exist which are beyond Borrower’s control, Borrower shail notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.
Wimesses:

Mﬁ% 12 Lever (Seal)
.hR. P EZ

-Borrower

e’\\ \ e

Ao a) ® NSurld [(0SAS 9"&”’?
T TTTROBERTO_ROSAS. )y oo MR e f'%mwer MARIA ConSileLo ROSAS Sng
/ o WAive HomesTeAD

(Seal; (Seal)
-Botrow:r -Borrower
(Seal) \M“i TeYa RoSas (Seal)

-Borrower MiRg f/‘ ROS AS Sien ns +o. Borrower
WAy horrasita

Prepared by:

DEBBIE ROBERTS

National City Mortgage Co dba
5606 W CERMAR RD

CICERO, IL 60804

G- 4R(IL) (030s) Page 8 af 9
® .

Perez
her

Aﬂ-o rﬁ‘“{
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C aa/%,
STATE OF ILLINOIS, ounty ss:
- I, ﬂ o ﬂ, %ﬂ, o ,a Notary Public in and for said county and state do hereby certify

M;ﬁ Sel/ ﬂ /fo&"z—

Marsia (b,,_sue/a /?;9.5‘-_5

erTo |
/Zo "6 ° 20'5 25 , personally known to me to be the same person(s) whose name(s)
subscribed 0 tis foregoing instrument, appeared before me this day in person, and acknowledged that he/shd vn@
signed and delivered the said instrument as h1see and voluntary act, for the uses and purposes therein set
forth.
Given under my hind and official seal, this 2 dayof 7>/
D5 W Iy o0y

My Commission Expires: :7_

Notary Public

: or-r-w.:!AL SEAL
) RI‘ITEF

mpuv + STATE:
wm15~ i EXPIRE

LTI

@é}-t&H(IL) {0308) Fage g of 9 \nmals Mﬂﬁ
RE g mep
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N - EXHIBIT A

Legal Description: LOT 16 IN JOSEPH W. O'CONNOR'S MAIN STREET ADDITION TO MATTESON, A SUBDIVISION IN THE
NORTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 23, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN (BEING PART OF LOT 24 IN THE DIVISION OF PARTS OF SAID SECTION 23), IN COOK COUNTY,
ILLINOIS.

Permanent Index #'s: 31-23-401-017-0000 Vol, 179

Property Address: 21153 Oak Street, Matteson, Illinois 60443

MR P
RR ¢ MRP
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ADJUSTABLE RATE RIDER

FHA Case No.
1373031168- 729

THIS-ADJUSTABLE RATE RIDER is made this 28th day of July 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument") of the same date given by the
undersigned ("sarower") to secure Borrower’s Note ("Note") to

Natiomal Citv-Mortgage Co dba Commonwealth United Mortgage Company

(the "Lender") of the samne date and covering the Property described in the Security
instrument and located ar.

21153 OAK ST MATTESCN Illinois 60443

[Property Address]
THE NOTE CONTAINS PRUY SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTRLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S I'TEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATEZ THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuvenants and agreements made in the
Security Instrument, Borrower and Lender further coveniant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of Januacy 2008  andon
that day every 12th month thereafter. "Change Date" means cazh date on which the
interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be bassd.-on an Index.
"Index" means the weekly average yield on United States Treasury Securities adjusted fo a
constant maturity of one year, as made available by the Federal Reserve Board. "Current
Index” means the most recent index figure available 30 days before the Change Ta‘e. If the
Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of
Housing and Urban Development or his or her designee." Lender will give Borrower notice
of the new Index.

FHA Multistate ARM Rider - 04/04
@%-ssw (0405).01

Page 1 of iials: AR P
i o IEARIA I
(800)521-7291 RR g), MR p
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin

TWO AND ONE-QUARTER percentage point(s)
( 2-250 %) to the Current Index and rounding the sum to the nearest
one-eignth of one percentage point (0.125%). Subject to the limits stated in paragraph (D}
of this Ridar, this rounded amount will be the new interest rate until the next Change Date.

(D) Ltniis on Interest Rate Changes

The exiciing interest rate will never increase or decrease by more than ong
percentage poini3) {1 .g00 %) on any single Change Date. The interest rate will
never be more than 5 percentage points (  pive %)
higher or lower than 'n¢ initial interest rate stated in Paragraph 2 of the Note.

(E) Calculation of "arment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of
monthly payment of principa’ and interest which would be necessary to repay the unpaid
principal balance in full at the itdiurity Date at the new interest rate through substantially
equal payments. In making such caisu'ation, Lender will use the unpaid principal balance
which would be owed on the Change Sate if there had been no default in payment on the
Note, reduced by the amount of any prepayinents to principal. The result of this calculation
will be the amount of the new monthly paymert of principal and interest.

(F} Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly
payment amount. The notice must be given at«east 25 days before the new monthly
payment amount is due, and must set forth (i) the dztz of the notice, {ii) the Change Date,
(iii} the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, {vi)
the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information'whizh may be required by law
from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) ard. (D} of this Rider
will become effective on the Change Date. Borrower shall make a payment in the new
monthly amount beginning on the first payment date which occurs at least &3 days after
Lender has given Borrower the notice of changes required by paragraph (F)efthis Rider.
Borrower shall have no obligation to pay any increase in the monthly payrnani amount
calculated in accordance with paragraph (E) of this Rider for any payment date-accurring
tess than 25 days after Lender has given the required notice. If the monthly payment
amount calculated in accordance with paragraph (E) of this Rider decreased, but Lender
failed to give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which should have been stated in a timely notice,
then Borrower has the option to either (i) demand the return to Borrower of any excess
payment, with interest thereon at the Note rate (a rate equal to the interest rate which
should have been stated in a timely notice), or (ii) request that any excess payment, with
interest thereon at the Note rate, be applied as payment of principal. Lender’s obligation to
return any excess payment with interest on demand is not assignable even if the Note is
otherwise assigned before the demand for return is made.

Initials:;M@E
S

RR 6y mrp

@%-591u (0405).01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

A@%’”‘ Q Perez (Seal) X m 'Ye VO(QOS s (Seal)
—MIGU=L E!l_i_gz . -Borrower MReya RoSAS < "ﬁwj -Borrower

40 Wouye Yowes tea

T

ROBERTQ RUCaf

el
RM&M?LMM&%(S%I) Mayla Consvely Kosas QI/(@‘&L?) éf:{gm
his ﬁm‘np); infaz orrower  MARIA (bnsuero Rosas S;‘gmgBorrower ine-Cadt )/

do wadw heme §lead

vaeal) (Seal)
-Borrowszr . -Borrower
(Seal) - {Seal)
-Borrower -Borrower

@g-ssm (0405).01 Page 30f 3



