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7 DEFINITIONS

d

i Words used in multiple sections of this docume:it ar: defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Certain rules regarzing the usage of words used in this decument are

7‘, also provided in Section 16,

fj (A) "Security Instrument" means this document, which is dated v gust 11, 2004 Z-b

- together with all Riders to this document, :

(B) "Borrower" is JUAN ¢ BARAJAS & MARIA SUSANA BARAJ.S

A«-&‘"—\ -

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lenders successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is RESIDENTIAL MORTGAGE ASSISTANCE ENTERPRISE, LLC

Lender is a Limited Liability Cempany
organized and existing under the laws of DELAWARE
Lender's address is 3350 EAST BIRCH STREET SUITE 102 BREA, CALIFORNIZ 92821

(E) ""Note" means the promissory note signed by Borrower and dated August 11, 2004

The Note states that Borrower owes Lender Three Hundred Twenty Four Thousand and
00/100 Dollars
(US. § 324,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymeits and to pay the debt in full not later than September 01, 2034

(F) "Prope:ty" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" m2ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the NotZ, #nd all sums due under this Security Instrument, plus interest,

(H) "Riders" meaxs 4ii Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executcd 9y Botrower [check box as applicable]:

E Adjustable Rate Rider Q Condominium Rider ] Second Home Rider
Balloon Rider L "anned Unit Development Rider [x] 1-4 Family Rider
VA Rider El Birveeily Payment Rider [:I Other(s) [specify]

(I) "Applicable Law" means all controling “applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders [that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() "Community Association Dues, Fees, and Assessie) ts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeit” by a condominium association, homeowners
association or similar organization,

{K) "Electronic Funds Transfer" means any transfer of furds, sther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thre "igh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorizy a financial institution to debit
or credit an account. Such term includes, but is not limited to, poimof-sule transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, @a¢ automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in S&cijnn 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any’ rart of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissicas. as io, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defy!” on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following  described property located in the
County {Type of Recording Jurisdiction]
of Coor., [Name of Recording Jurisdiction]:
LOT 6 (FXCEPT THE NORTH 2 FEET) AND ALL OF LOT 7 IN BLOCK 8 IN HOSMER AND
MACKEYS ZUBDIVISION OF BLOCKS 1 TO 6 AND 12 TO 16, BOTH INCLUSIVE, IN THE
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 02, TOWNSHIP
39 NORTH, RaMar 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

Parcel I Number: 16-02-117-005-0000 which currently has the address of
1345 NORTH SPRINGFIELD AVENUE [Street]
CHICAGO City], 1llinois 60651 [Zip Code]

("Property Address"):

TOGETHER WITH ail the improvements now or hereaficr erecto1 jon the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propersy - All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing-is referred to in this
Security Instrument as the "Property." Borrower understands and agrecs that MERS ‘iclds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to-comnly with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righ: to xercise any
or all of those interests, including, but not limited to, the right to foreclose and sel] the Fropaty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ani his
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excepi for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with [imited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
currery, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymemis-in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. i vach Periodic Payment s applied as of its scheduled due date, then Lender need not pay
interest on sonpplied funds. Lender may hoid such unapplied funds until Borrower makes payment to bring
the Loan currear (1 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retusn thewn to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance uncer the Note immediately prior to foreclosure, No offset of claim which Borrower
might have now or ir-ide future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instasent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payment: or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due urider te Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to ate charges, second 1o ar ¥ otrer amounts due under this Security Instrument, and
then to reduce the principal balance of the Nofe,

If Lender receives a payment from Borrower i+ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the Payment riay be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstancing, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anc:40 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ipplizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dge, Voluntary prepayments shall
be applied first to any prepayment charges and then ag described in the Not¢

Any application of Payments, insurance proceeds, or Miscellaneous Proceeits-tp principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perioiz Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period:c Pyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeit of arounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrunent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if aiy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage hisyraice
premiums, if any, or any sums payable by Botrower to Lender in Iieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 0. These items are called “Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ai] notices of amounts to

obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shali pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds i-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr EESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniatis of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali #¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity { msluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lends: all not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirorve! and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give Lo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a5 Gefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA “If there is a shortage of Funds held in €5Crow,
as defined under RESPA, Lender shall notify Borrower as requitzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordasicr: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 motiihly payments.

Upon payment in full of all sums secured by this Security Instrument, I.under. shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shail pay ail taxes, assessments, charges, fins) and impositions
attributable to the Property which can attain priority over this Security [nstrument, leasehrid-ayments or
ground rents on the Property, if any, and Community Association Dues, F ees, and Assesstaents, i€ any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i1 Siction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumet-anless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acecpraile
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good fath
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the

i ’
1000171910 M
- !m‘lials-H 5 B

@l.-SA(”‘] (0G10).01 Page 5 of 15 Form 3014 1701

e e s o




0423631020 Page: 6 of 23

UNOFFICIAL COPY

lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,

This insurance shail be maintained in the amounts (including deductible levels) and for the periods that

the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right *5. disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require-Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificzisi services and subsequent charges each time remappings or simjilar changes occur which
reasonably «nigh* affect such determination or certification, Borrower shall also be responsibie for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zine determination resulting from an objection by Borrower.

il » Lender may obtain insurance
toverage, at Lender's option apg Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of voversge, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice foverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained! Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tkis Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and-shaii be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renevals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard otage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ke right to hold the policies and tenewal
certificates. If Lender requires, Borrower shall promptly give to Lender al: receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, w0l stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include » siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance caries and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower Stherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required, by _ender, shal]
be applied to restoration or repair of the Property, if the restoration or repair is economically” fragible angd
Lender's security is not lessened. During such repair and restoration period, Lender shal] have tirtight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eisti= the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security wouid be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

1000171910 N Q "
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's rights to any insurance

(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverase of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amiounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Uclupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within <0 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Boiioier’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wlich, are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘th Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-is wesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that'rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged +avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ‘roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis-and restoration in a single payment or in a series of
progress payments as the work is completed. 1f the inswiasice or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon an<-inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvement, on ‘he Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during. the Loan application
process, Borrower or any persons or entities acting at the direction of Borrstver. or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information Or Giatements to Lender
(or failed to provide Lender with material information) in connection with te Yean. Material
representations include, but are not [imited to, representations concerning Borrower's (ccur ancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instryrient. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) ihvre
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uider
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

1000171910 &@-6
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 3

termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

applied in the order pro‘vided for in Section 2.

In the event of a toty] 1aking, destruction, or Joss in value of the Property, the Miscellaneous
Proceeds shall be applied to i< sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe,

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately b¢fors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless'Tiorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividid v (b) the fair market valye of the Property
immediately before the partial taking, destruction, or loss 1n vajye. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss i « alve of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vaiue is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellaneous Proce:ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dye.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers o make an award 10 setie a claim for damages,
Borrower fails to tespond to Lender within 30 days after the date the notice is g1ven; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of,toe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ mez:5 the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hag g righ. of action in
regard to Miscellaneous Proceeds,

Borrower shall be jn default if any action or proceeding, whether civil or criminal, is bégun that, in
Lender's judgment, could result in forfeiture of the Property or other materia] impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default wnd, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shalj be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1000171910 5 Q@ {
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows,. drain water

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting

ayment,
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
iease /.f Forrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stiall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgagé insiance coverage required by Lender ceases to be available from the mortgage insurer that
previously proviaed sack insurance and Borrower was required to make separately designated payments
toward the premiumsfor Mortgage Insurance, Borrower shali pay the premiums required to obtain
coverage substantially. e divalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, 1f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continye +5 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage. ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rcserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact taat thé Loan is ultimately paid in full, and Lender shall net be
tequired to pay Borrower any interest or earntrigs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender agait. becnmes available, is obtained, and Lender requires
separately designated payments toward the premiums {or Mortgage Insurance. If Lender requited Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borriwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a tica-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any “vritten agreement between Borrower and
Lender providing for such termination or until termination is required oy s.pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providzd o the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain iosses it
may incur if Borrower does not repay the Loan as agreed, Borrower is nof = party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from ti;e to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, Tlicze agreements

these agreements. These agreements may require the mortgage insurer to make payments using .y -scurce
of funds that the mortgage insurer may have availabie {which may include funds obtained froq "artgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinzuir,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mottgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

- % R
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (& "co-signer"): (a) is co-signing this
Security Taztrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms o1 this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;-and_ (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any actor.modations with regard to the terms of this Security Instrument or the Note without the
co-signer's consint

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 4ne. benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aiiu liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and zgrezments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender miy ckarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prowecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiied-to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exnriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proniition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirumant or by Applicable Law.

If the Loan is subject to a law which sets maxininm toan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coulscted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be yaducad by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fcom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mehe, this refund by reducing the principal
owed under the Note or by making a direct payment to Borrover, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepiyment. charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Barmawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 16, Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice i ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali weemptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirover's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

——
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. ‘Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i1 the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bensiic’al interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemier., the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any ppriof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persei zad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lends, may require immediate payment in full of all sums secured by this Security
Instrument, However, this oprior. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optirn, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 d7c from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tlis petiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemand on Borrower.

19. Borrower's Right to Reinstate After” Aceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of he Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might‘srecify for the termination of Borrower's right
to reinstate; or (c) entry of a Judgment enforcing this Seciwity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due anver. this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any“sdier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu’ not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and’riznts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqiiie that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select.d b Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chock; 10¢vided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insturaenality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instzarieat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevel this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be soid one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage Joan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assured by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other jurty hereto a reasonable period after the giving of such notice to take corrective action. If
Appiicabie Law provides a time period which must elapse before certain action can be taken, that time
period wil' b2 deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 12" cire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaii. 15 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thi- Section 20.

21. Hazardous Subsiances, As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic Or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, n'aterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feders1 lzws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental pretestion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, us aefined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o'.or in the Property. Borrower shail not do,
nor allow anyone else to do, anything affecting the Property («) taat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whicn, dueta the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the ‘alue 4f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the roverty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nsrmai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cliim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th¢ Projerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tiireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or refcass »of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any povernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclezury proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may réquire immediate payment in full of all sums secured by this Security Instrument
without furthsi 0emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ts collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not 1ivaits § to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payrent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower-skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buiealy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accorlar e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insuvarce Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecrieit with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriswér's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in «sdnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendes's ~greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai ‘nsurance, including interest
and any other charges Lender may impose in connection with the placemeni of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insursnce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may bu.raore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(s
M _ &W (Seal}
( AN C BARAJAS i/ -Borrower
=7 YMARTA  Sosand  Punavsn
-Borrower
_~{(Seal) (Seal)
Rrrower -Borrower
{Seal) a {Seal)
-Borrower -Borrower
(Seal) a {Seal)
-Borrower -Borrower
1000171910
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STATE OF ILLINQIS , C oo County ss:
I,QYC,\M %.()L?f MU’M‘” WIO? . a Notary Public in and for said county and

state do bereby certify that JUAN C BARAJAS &‘ M Sl o S B Lo (S

personally known fo me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeare< hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumes: as his/het/their free and voluntary act, for the uses and purposes therein set forth.

Givén nader my hand and official seal, this ~ / / W day of !.}ffgjf l/,

My Commission Zxpires: \H, C( L‘/\ _ / / d

. /‘ﬂl
Notié)lﬂhc S

CCOFFICT AL S
EJAMES PETER ANTONCPOULOS g

-

NOTARY PUSLIC §7a

' (AO ;\'t': It

FILLOIS
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MIN: 100241010001719109

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 11th day of August, 2004 ,
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to RESIDENTIAL MORTGAGE ASSISTANCE ENTERPRISE, LLC

(the

"Lender") of the same date und covering the Property described in the Security [nstrument and located at:
1345 NORIH SPRINGFIELD AVENUE, CHICAGO, ILLINOIS 60651

[Property Address]

1-4 FAMILY COVENANTS. I: addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cavapant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, tle fo'lowing items now or hereafier attached to the
Property to the extent they are fixtures are added to the Pioperty description, and shall also constitute the
Property covered by the Security Instrument: buiiding nvaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or mxierided to be used in connection with the
Property, including, but not limited to, those for the purposcs of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and cxiunguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water’ closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling ¢ nd attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to bé ard remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasencld) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

1000171910
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,

premivins ¢n receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charzes on the Property, and then to the sums secured by the Security Instrument; {v) Lender,
Lender's agcnts or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (i) _ender shall be entitled to have a receiver appointed to take possession of and manage

the Property and <oilect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Proper.y as security.

If the Rents of the P.eyerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrzits that Borrower has not executed any prior assignment of the Rents
and has not performed, and will notparfarm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicizib appointed receiver, shall not be required to enter upon,
take control of or maintain the Property beforz or afer giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointer, recuiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive iy default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall ivrrinate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default o %reach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrmert and Lender may invoke any of
the remedies permitted by the Security Instrument.

1000171910 OB J:{,E/B
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SURGRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission,

D. RENT LOSS ANSJRANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which irzarance is required by Section 5.

E. "BORROWER'S RIGiT71 70 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPAI'CY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy 4fthe Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to niudity, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used i *his paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APFOINTMENT OF RECIXVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Leaden all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Prorcrty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that eacy tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive tie ients until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrumant, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's ageni._This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security only

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shiali ke held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by th¢ Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propeity; (iii)

1000171910
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

M_: () é Md/ﬁ/\) (Seal) (Seal)

JUAN C BRIALRS -Borrower -Borrower

. . b5
ManTpa o sk %b‘lfg‘(Seal) (Seal)
-Borrower -Borrewer
(Seal) (Seal)
-Borrower -Borrower
{Seal) { (Seal)
-Borrower -Borrower
1000171910
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{Space Above This Line For Recording Data}

MIN: 200241010001719109 Loan Number: 1000171910
ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index-Rate Caps)

THE ADJUSTAPLE-RATE RIDER is made this 11th day of August, 2004 , and
is incorpotated into ané shallbe deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument”) of the same date, given by the undersignexd (the "Borrower"} to
secure Borrower's Note to - RESIPUNTIAL MORTGAGE ASSISTANCE ENTERPRISE, LLC

(the "Lender") of the same date and ccvering the Property described in the Security Instrument and located at:

1345 NORTH SPRENGFIELE 4AVENUE, CHICAGO, ILLINOIS 60651
[Property Aduress]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT MY INTEREST RATE 1ZAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE [ MUST FAY.

ADDITIONAL COVENANTS. In addition to the covenarts and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.550% .. (the Note provides
for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of September, 2006
and on that day every sixth month thereafter. Each date on which my interest rate could change is

called a "Change Date."

[
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index"
is the average of the London interbank offered rates for six-month U.S.dollar deposits in the
London market based on quotations at five major banks ("LIBOR"), as set forth in the "Money
Rates" scction of The Wall Street Journal, or if the "Money Rates" section ceases to be published
or becomes inavailable for any reason, then as set forth in a comparable publication selected by the
Lender, The (no‘t recent Index available as of the date 45 days before each Change Date is called
the "Current Ind:x."

(C) Calculation ¢z Clianges

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Six and One Eighth percentage points ( 6.125 %) to the
Current Index. The Note Holdal v 1il then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to'the, limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Charge Date.

The Note Holder will then determineths sinount of the monthly payment that would be sufficient to
repay the unpaid Principal that1am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Chanze Date will not be greater than
7.550 % or less than 6.550 %.. Trcreafter, my interest rate will never be
increased or decreased on any single Change Date by more than One
percentage point { 1.000% ) from the rate of interest | have been paying arine preceding six months, My
interest rate will never be greater than 12.550 %, which is called the ' Maximum Rate" or less
than 6.550 %, which is called the "Minimum Rate."

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1will pay the aniouni of my new
monthly payment beginning on the first monthly payment date after the Change Date untiiiie amount of
my monthly payment changes again.

1000171910
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question i.niay have regarding the notice.

B. TRANSI'EZ. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveiant 18 of the Security Instrument is amended to read as follows:

Transfer of ‘ths Property or a Beneficial Interest in Borrower. If all or any part of
the Property or any/-uterest in it is sold or transferred (or if a beneficial interest in Borrower
is sold or transferred ard Borrower is not a natural person), without Lender's prior written
consent, Lender may, at it option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as o1 the date of this Security Instrument.

If Lender exercises this option, Leiider shatl give Borrower notice of acceleration. The notice
shall provide a period of not less thex 20 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration o thit period, Lender may invoke any remedies
permitted by this Security Instrument without furtn.r riotice or demand on Borrower.

1000171910
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
AL (/,g 1hdd ] (Seal) (Seal)
/ JUAN C BRLAJAS -Borrower -Borrower

d
i

Ji EAPD
Ym_idbbm(&al) (Seal)

-Borrower -Borrower
(8.3’ (Seal)
-Borrower -Borrower
(Seal) I (Seal)
-Borrower -Borrower
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