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" DEFINITIONS

Words used in multiple sections of this document <re defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16. '

(A) "Security Instrument" means this document, which is date| Avgust 19, 2004
together with all Riders to this document,
(B) "Borrower"” is DARRYL WEBBER, AN UNMARRIED MAN

Borrower is the morigagor under this Security. Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a Separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D} "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is _
175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
(E} "Note" means the promissory note signed by Borrower and dated August 19 , 2004 )
The Note states that Borrower owes Lender  One Hund red Fifty-Two Thousand and No/100
----------------------------------------------------- Dollars
(US. $ 152,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than September 1, 2034 .
(F) "Froperty” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan” raeans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the/Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" m&ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider !:l Condominium Rider ] Second Home Rider
Balloon Rider L __—l Planned Unit Development Rider [ X 1-4 Family Rider
VA Rider L= Biweekly Payment Rider Other(s) specify]
LEGAL DESCRIPTION

(I} "Applicable Law" means all contredizig applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funas. other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through-an elezironic termina, telephonic instrument,
computer, or magnetic tape so as 1o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale “transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated ¢!cariighouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages. or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any prit ~f the Property:
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to; the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or de st on, the
Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P} "RESPA"™ means the Réal Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matier. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
Initials: J&/
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o MERS (solely as nominee for Lender and Lender's Successors and assigns) and to (he successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction) of GODK {Name of Recording Jurisdiction]:
SEE ATTACHED EXHIB IT A

Parcel ID Number;  15-1§-1 21-038-0000 which currently has the address of
3905 CONGRESS ST ‘ [Street]
BELLWOOD [City], Illinois 60104 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected ei the property, and all casements, .
appurtenances, and fixtures now or hercafter a part of the property, All replaciments and additions shatl also
be covered by this Security Instrument. All of the foregoing is referred 1o in #os-Security Instrument as the
- "Property.” Borrower understands and agrees that MERS holds only legal title ¢ the interests granted
by Borrower in this Security Instrument, but, if necessary 1o comply with law or cusiom.MERS (as nominee
for Lender and Lender’s Successors and assigns) has the right: to exercise any or ull e/ those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any scuin required of
Lender including, but not limited o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyesand hag
the right to mortgage, grant and convey the Property and thar the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitue a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note, Borrower shall also pay funds for Escrow Items

Initials: é-- zf_/
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instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recejved by Lender when received at the location designated in the Note or at
sich other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any Payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loan current, Lender May accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its righs to refyse such payment or partial payments in
the future, bt Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paym:nt is applied as of its scheduled dye date, then Lender need not pay interest on unapplied
funds. Lenderinay hold such una plied funds until Borrower makes Payment to bring the Loan current. If
Borrower does nct db.so within a reasonable period of time, Lender shal] either apply such funds or return
them 1o Borrower. If ne; #pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately nrior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall elive Borrower from making payments due under the Note and this Security
Instrument or performing the cevenants and agreements secured by this Security Instrument.

2. Application of Payments or Py oceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall Fe #pnlied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (<) a'nzunts due under Section 3. Such Payments shall be applied to
each Periodic Payment in the order in which'1’ became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due uncer this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and the
laie charge. If more than one Periodic Payment js outstanding, Leider may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to-the exicat that, each payment can be paid in
full. To the extent that any excess exists after the payment s applied to.he full payment of one or more
Periodic Payments, such excess may be applied to any late charges dur. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procée fs tn orincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodin Paymenis,

3. Funds for Escrow Items. Borrower shall pay 10 Lender o the day Periodic Paymeyits are dye under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of auiounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumert =s a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; () rremiums

Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

@E-GA(IL) (©010) Pagod of 15 Form 3014 1/p1



0423741048 Page: 5 of 25

UNOFFICIAL COPY

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 10 Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can’
requae inder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonakse estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Evaris shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (irCtnaing Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendcr chall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shzit ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or «wunfying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Linder w0 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid o-the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrowe and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borroveer, without charge, an annual accounting of the Funds as required by
RESPA. : ‘
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with F.EESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortag< in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ir. escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal’ puy to Lender the amount necessary to make up
~ the deficiency in accordance with RESPA, but in no more thai 12 manthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender. :

4. Charges; Liens, Borrower shall pay all taxes, assessmenis; charges, fines, and impositions
atiributable to the Property which can attain priority over (his Security Insurnent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ang Asscssments, if any. To the
extent that these items are Escrow Items, Borrower shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secyrit’ Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a rear.ier acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in 7004 faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject o a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

@D-BAUL) (0610) Page 5of 15 Form 3014 1/01
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. N :

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrow<r v pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatior “and tracking services: or {b) a one-time charge for flood zone determination and certification
services and' srosequent charges each time remappings or similar changes occur which reasonably might
affect such dexcrmination or certification. Borrower shail also be responsible for the payment of any fees
imposed by the Fedeia! Emergency Management Agency in connection with the review of any flood zone
determination resulting fo'n an objection by Borrower,

If Borrower fails-t maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option za8"Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverapz. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatr ‘or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurabhce ruverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shali be payable, with such interest, upon notice from Lender
to Borrower requesting payment, .

All insurance policies required by Lender and renewsis bf. such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘nostgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the = sht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 21 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not etherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stanzar? morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr ind Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower afherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required Uy Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have-ths right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc-the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a.single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

Inltlals:.ﬂ L‘-)
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. ‘

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note i this Security Instrument, whether or not then due,

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days »fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principarresidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whict consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond @crrower’s control,

7. Preservation, Tviaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Traperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing dirthe Property, Borrower shall maintain the Property in order 10 prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is ngt esonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or/dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proczeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment oy in a series of progress payments as the work is
completed. If the insurance or condemnation proceeas are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the ceanpletion of such repair or restoration.

Lender or its agent may make reasonable entries upea 4nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprivemerts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection .peciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if /druing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or/with Bomrower’s knowledge or
consent gave malerially false, misleading, or inaccurate information or stawirienis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reoresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a4 Botrower’s principal
residence. ‘ :

9. Protection of Lender’s Interest in the Property and Rights Under this Securit; yastrument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wader this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

e L
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attorneys’ fecs to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the

duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.
ny amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee file shall not merge unless Lender
agrees 1. flie merger in writing, :

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower saali nay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,

toward the premiums frr Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent /o-the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morlgage insurer
selected by Lender, If substaitizlly equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amouit of the separately designated payments that were due when the insurance
coverage ceased (o be in effect, Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance, Suzh logs reserve shall be non-refundable, notwithstanding the fact that

the amount and for the period that Lendor require;) pravided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separateiy designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance a3-a-condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurarce'in effect, or to provide a non-refundable loss
reserve, untit Lender’s requirement for Mortgage Insurance ends ‘u accordance with any written agreement
between Borrower and Lender providing for such termination or untj wrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation t0 pay ‘nterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasés this Note} for certain losses it may
incur if Borrower does not Tepay the Loan as agreed. Borrower is not a party to e Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forcé Iroin time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losces. These agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and the other party (o parties) to these
agreements. These agreements may require the mortgage insurer to make payments using ary source of funds
that the mortgage insurer may have available (which may include funds obtained from Mdrtzage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reirauser, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts ihat derive

. . ]

s risk, or reducing losses. If such agreement provides that an
affiliatle of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance.” Further:

* (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insyrance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initials: ﬂ‘, é o
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive 3 refund of any
Mortgage Insurance premjums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, AJl Miscellaneous Proceeds are hereby
assigned to and shall he paid to Lender.

If the Property s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair-and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti]

restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess i any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2;

In the evantof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied (¢ ths sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower’

In the event of a pirtial taking, destruction, or joss in value of the Property in which the fair market
value of the Property inunediataly before the partial taking, destruction, or loss in value is cqual o or greater
than the amount of the syras secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Porrower and Lender otherwise agree in writing, the sums secyred by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount Of ‘he Sums secured immediately before the Partial taking, destruction,
or loss in value divided by (b) the fair markat valye of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal} e paid to Borrower.,

In the event of a partial taking, destruction, or {oss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the vattial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Missé!aneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are twen due.

If the Property is abandoned by Borrower, or if, after nocicr. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an awarg-o settle-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Fropeiy or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means tue tiied party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actig7-ip regard o Miscellaneous
Proceeds. :

Borrower shall be in defaulf if any action or proceeding, whether civil or ceiminal s begun that, in
Lender’s judgment, could tesult in forfeiture of the Property or other material impairmert of _ender’s interest

has occurred, reinstate ag provided in Section 19, by causing the action or proceeding to be Gisrnissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material imparment of
Lender's interest in the Property or rights under thig Security Instrument. The proceeds of any award ¢r claim
for damages that are attributahle t0 the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2, ‘

12, Borrower Not Releaseq; Forbearance By Lender th a Waiver, Extension of the time for

Inftials: ! 2 U
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any Successors in Inierest of Borrower. Any forbearance by Lender in CXErcising any right or remedy
including, without limitation, Lender’s acceplance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Severa] Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modif » forbear or make
any accommodations with regard 1o the terms of this Security Instrumen or the Note without the co-signer’s
consent. |

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in wriling, and is approved by Lender, shall cbtain ail of
Borrower - rights and benefits under this Security Instrument. Borrower shall not pe released from
Borrower’s ot ligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The Crvenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit i snccessors and assigns of Lenger. '

14, Loan Chziges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, fer ihe purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, atorneys’ fees, property inspection and valuation fecs. In
Tegard to any other fees, the abseice of express authority in this Security Instrument 1o charge a specific fee
to Borrower shali not be construed 43 2 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a faw wliick. Sets maximum lpan charges, and that law is finally interpreted so
that the interest or other loan charges collecicd or to be collected in connection with the Ioan exceed the
permitted limits, then: (a) any such loan charge snall be reduced by the amount necessary 1o reduce the charge
to the permiited limit; and (b) any sums aiready Coliocted from Borrower which exceeded permitted Timits
will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under

the Note or by making a direct payment to Borrower 4# 3 refynd reduces principal, the reduction will be

" will constitute a waiver of any right of action Borrower migh hav. 2rising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connecdion: with this Security Instrument must
be in writing, Any notice to Borrower ig connection with this Security. Ipstrument shall be deemed to have
been given 1o Borrower when mailed by first class mail of when actualiy delivered to Borrower’s notice
address if sent by other means. Notice 0 any one Borrower shalj constitute netice to all Borrowers unless

be given by delivering it or by mailing it by first class mai] to Lender’s address stated herein ‘uitlels Lender
has designated another address by notice to Borrower. Any notice in connection with this Security [istument
shall not be deemed o have been given 1o Lender unti] actually received by Lender. If any notice required by
this Security Instrument ig also required under Applicable Law, the Applicable Law requirement will satisfy
the torresponding requirement under this Security Instrument. '

16. Governing Law; Severability; Rules of Construction, This Security Instrument shal] be governed
by federal law and the law of the jurisdiction in which the P.roperty is located, All rights and obligations

tnitialg JU
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision, ~

As used in this Security Instrument: (8} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean’ and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract Or eSCrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser. .

7 al or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natv:zl person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lencer may require immediate payment in full of all sums secured by this Security Instrument,
However, this or.on shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender ¢xe.cises this option, Lender shall give Borrower notice of acceleration. The notice shali
provide a period oi ot dess than 30 days from the date the notice is given in accordance with Section 15
within which Borrowar it pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior (o the expiraticn 4f ihis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or d2mand on Borrower,

19. Borrower's Right to ‘Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have en‘orcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days before sal’ o. e Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law miglt specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Insirument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under 115 Sacurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverant; or agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not-irited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for th puarmose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (dy-iakes such- action as Lender may réasonably
require to assure that Lender’s interest in the Property and rigits urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrurieitt) shall continge unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewer pay such reinsiatement sums
and expenses in one or more of the following forms, as selected by Lender. (a} cash; (h) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provl'dcd any suen check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢r {d’ Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secuted hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail -0t apply in the
case of acceleration under Section 18. :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inicrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as (he "Loan Servicer"} that collects Periodic Payments
due under the Note and this -Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials: /""/
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unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in

reasonable period after the giving of such notice (o take corrective action, If Applicable Law provides a time
pertod which must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purpeses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section'2? 2nd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notics and Opportunity to take corrective action provisions of this Section 20.

21. Hazardovs - Substances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as twxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and-
herbicides, volatile solvents, maerials conlaining ashestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" means fede-al laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as detinsd in Envircnmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute 1, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sribsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prorerty (a) that is in violation of any Environmenta)
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis thz value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Ploperty of small quantities of Hazardous
Substances that are generally recognized to be appropriale to normairesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer groducts),

Borrower shall promptly give Lender written notice of (a) any investigai uii, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invo'ving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual “kn¢ wledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, Teiense or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use gr-release of a

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or-is atified by
any governmental or regulatory authority, or any privale party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup. T
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the

entitled to coliect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limitepl te, rerzonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrovier shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrumeant, butonly if the fee i paid 1o a third party for services rendered and the
charging of the fee is permitted undr Apnlicable Law. '

24. Waiver of Homestead. In accozdznse with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honestead exemption laws,

of the insurance coverage required by Botrower’s agreerien: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowar’, collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchasgs a2y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the co'igieral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender with evidence that-Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lende: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ircloging interest and any other
charges Lender may impese in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 1o Borrower’s (otal
- outstanding balance or obligation. The costs of the insurance may be more than tic cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: . M
M (Seal)

DARRYL WEBBER Borrower

) (Seal)
-Borrower

__ (Sea) ' (Seal)
“Jorrower : Borrower

_(Seal) T _ (Sea)

-Borrower -Borrower

. (Seal)  { (Seal)

-Berrower . -Borrower

@-GA(IL) {0010) Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS, COOK County ss:
I,  the undersigned , @ Notary Public in and for said county and

state do hereby certify that
DARRYL WEBBER, AN UNMARRIED MAN

1

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uges and purposes therein set forth.

Givin under my hand and official seal, this ~ 19TH] day of AUGUST 2004

My Commission Exyires: O ‘g;‘

NQTARY PUBLiC STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/30/2007

In[lla!s-‘_&) |
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19th day of August - 2004,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securivy Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to

secure Britower’s Adjustable Rate Note (the "Note") to
FREMONT YNVESTMENT & LOAN

(the "Lender") ot the same date and covering the Property described in the Security Instrument and located at:
3905 CONGRESS STREET BELLWOOD, IL 60104 .

[Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT, INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL'FESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition 1 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ugroe as follows; .

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6. 756 _%. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of Septemher 2006 ,
and on that day every sixth month thereafter. Each date on which my interest rate could change

is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - Single Family

el IR
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(B) The Index ‘

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index" is:
the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR") » as published in the WALL STREET
JOURNAL . ‘

“hemost recent Index figure available as of the date:  |_X) 45 days L]
before eacir Change Date is called the "Current Index.”

If the: Judex is no longer available, the Note Holder will choose a new Index that is based upon
comparable ¥iformation. The Note Holder will give me notice of this choice.

(C) Calculation-of Changes
Before each Chinge Date, the Note Holder will calculale my new interest rate by adding

Six.and Ninety-Nire Aundredths percentage points
( - B8.9900 %2 to the Current Index. The Note Holder will then round the result of this
addition to the [_X] Nearest C Next Highest [] NextLowest One-Eighth

(0.125 %}. Subject 1o

the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amotnt of the monthly payment that would be sufficient to
repay the unpaid principal I am expected to owe at (i Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The resvit of this calculation will be the new amount of my
monthly payment.

!
] Interest-Only Period )

The "Interest-only Period" is the period from the date of this Note tarough N/A .
For the interest-only period, after calculating my new interest rate as pravided above, the Note Holder will
then determine the amount of the monthly payment that would be sufficient (g vay the interest which accrues
on the unpaid principal of my loan. The result of this calculation will bé in: néw amount of my monthly
payment.

The "Amortization Period” is the period after the interest-only period, For the ariortization period, after
calculating my new interest rate as provided above, the Note Holder will then determiie. ine amount of the
monthly payment that would be sufficient to repay the unpaid principal that I am expectes o owe at the
Change Date in full on the Maturity Date at my new interest rate in substantially equal paymente-~The result
of this calculation will be the new amount of my monthly payment,

Initials: gz, &)
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(D) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximum limit on
changes.} .

_ L] (1) There will be no maximum limit on interest rate changes.
(2) The interest rate I am required to pay at the first Change Date will not be greaier than
9.750 % orlessthan  6.7500 %

—_— 0' .
W 3) My interest rate will never be increased or decreased sollel?a%?r gﬂlﬁﬂ:tChange Date by more than

Jdn2 and One-Half : percentage
. peiats { 1.5000 %) from the rate of interest I have been paying for the
prececung reriod,
(4) My irtercs: rate will never be greater than 13.7500 %, which is called the
"Maximum Faie.” .
X (5) My interest rzie *viltnever be less than 6.7500 %, which is called the
"Minimum Rate."

[ Y (6) My interest rate will never be less than the initial interest rate,
(7) The interest rate I am reguired to pay at the first Change Date will not be greater than

9.750 Z rirlessthan 8.7500 %. Thereafter, my
interest rale will never he increased or_decreased on ax?yu Bi&ﬂaﬂ E'ﬂ;nge Date by more than
One and One-Half percentage points
( 1.5000 %) fron. th rate of interest I have been paying for the preceding
period,

(E) Effective Date of Changes :

My new interest rate will become effective on each Change Daie. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the (liange Date until the amount of my
monthly payment changes again. :

(F) Notice of Changes

The Note Holder will deliver or mail 0 me a notice of any changes in my intézest rare angd the amount of .
my monthly payment before the effective date of any change. The notice will include ir forr ation required by
law 1o be given to me and also the title and lelephone number of a person who will angwer Aty question [
may have regarding the notice,

Initials; é é_/
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended 10 read as follows:

%asgn (0009} Page 4 of 5

Transfer of the Property or a Beneficia} Interest in Borrower., As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
linited 1o, those beneficial interests transferred in a bong for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a’
future’dzte to a purchaser, : '

If all ¢reav part of the Property or any Interest in the Property is sold or transferred (or if a
Borrower is riot 4 natural person and a beneficial interest i Borrower is sold or transferred)
without Lender’s IIOr written Consent, Lender may require immediate payment in full of all sums
secured by this Security Ingtzument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law, Lender also shall not exercise this option if: (a)

intended transferee as if anew Ican were being made 10 the transferee; and (b) Lender reasonably
determines that Lender’s security wiil rorpe impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in tais Security Instrument is acceplable to Lender.

To the extent permitted by Applicable” 7av ', Lender may charge a reasonabie fee as a
condition to Lender’s consent to the loan assumpor: Lender also may require the transferee 1o
Sign an assumption agreement that is acceptable to Leide, 2nd that obligaies the transferee to keep
all the promises and agreements made in the Note and j4 this Security Instrument. Borrower will
continue 1o he obligated under the Note and this Security Jrsiwament unless Lender releases
Borrower in writing, '

If Lender exercises the option 10 require immediate payment i {ull, Lender shall give

Borrower notice of acceleration. The notice shaj provide a period of not less-than 30 days from
the date the notice is given in accordance with Section 15 within which Bumower myst pay all
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

?47"% é/é% (Seal) _(Seal)

DARP YL fﬁBBEH -Bon‘owerl . -Borrower
/ ‘ (Seal) - (Seal)

-Borrower . -Borrower

— i ASeal) (Seal)

-Borrower -Borrower

(Seal) —d/_ (Scal)

-Borrower - -Borrower

@;63993 {0009) Page 5 of 5
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of August 2004 |
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or

Securit:” Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower") 1o
secure Burmwer’s Note to

FREMON? INVESTMENT & LoAN
(the

"Lender”) of the Sanie date and covering the Property described in the Security Instrument and located at:
3805 CONGRESS §*

BELLWOOD, 1L gou 34
[Properny Address]

the Property described in the Security Instrumeit, e following items now or hereafter attached ro the
Property to the extent they are fixtures are added 10/the Prolierty description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inteided. o be used in connection with the Property,
including, but not limited to, those for (he Purposes of supplyiag or distributing heating, cooling, electricity,
£as, water, air and light, fire prevention and extinguishing apparatus ‘sceurity and access control apparatys,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refiigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, Pancling and attached floor coverings, all of which including replacements and
additions thereto, shall be deemed to be and remaip a part of the Property covere by-the Security Instrument,
All of the foregoing together with the Property described in the Security Instrymen( {ur theJeasehold estare i
the Security Instrument isona leasehold) are referred to in this 1.4 Family Rider and th( Secarity Instrument

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT

/
lnm'als;»a.ér./
Page 1 of 4 Form 3170 1/01
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CCSUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien -
inferior to“the Security Instrument lo be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whick irsurance is required by Section 5.

E. "BORROWER’S FICHT TQ REINSTATE" DELETED. Scction 19 is deleted.

F.BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of tlie I'roperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposit! made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, ex:end or terminate the existing leases and to execule new
leases, in Lender's sole discretion. As used in this paragrap*: G, the word "lease” shall mean “sublease"” if the
Security Instrument is on a leasehold.

_H. ASSIGNMENT OF RENTS; APPOINTMENT OF «ECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncenditionally assigns and transfers to Leider % the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Property are payatie Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propersy shall pay the Rents 1o Lender
or Lender's agents. However, Borrower shall receive the Rents until: () Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (if) Lender has giver. notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constiutes an absolute
assignment and not an assignment for additional security only,

If Lender gives notice of default (o Borrower: (i) all Rents received by Borrower shzil-he held by
Borrower as trustee for the benefit of Lender only, 1o be applied to the sums secured by the-Security
Instrument; (i) Lender shall be entitled 10 collect and receive all of the Rents of the Property; (iii)

Iniria!s:_ﬁ@/
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Rents and preit derived from the Property without any showing as o the inadequacy of the Property as
security, '

this paragraph, :

Lender, or Lender’s agents or a judicizily appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before of ¢ frer #iving notice of default o Borrower. However, Lender, or
Lender’s agents or a Judicially appointed recej: ©r, \nay do so at any time when a default occurs. Any
application of Rents shail not Cure or waive any defaul or invalidate any other right or remedy of Lender,
This assignment of Rents of the Property shal] lerminpie when all the sums secured by the Security
Instrument are paid in full, :

L. CROSS-DEFAULT PROVISION. Borrower’s defaiit or bicach under any note or agreement in
which Lender has an intercst shall be a breach under the Security Instrumsng and Lender may invoke any of
the remedies permitted by the Security Instrument,

Initials: OL‘-)

%srn {0008) Page 3 of 4 Form 3170 1/01 .



0423741048 Page: 24 of 25

UNOFFICIAL COPY

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

b%h/é/% (Seal) (Seal)

DARRY’ MBER -Borrower -Borrower
(Seal) - - (Seal)

-Borrower -Borrower

_(Seal) - ~_(Seal)

-Berower -Borrower

(Seal) = (Seal)

-Borrower -Borrower
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LOT 154 IN WILLIAM ZELOSKY'S HARRISON STREET "L" STATION SUBDIVISION, IN THE SOUTHWEST
1/4 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 29, 1928, AS
DOCUMENT 9323895, IN COOK COUNTY, ILLINOIS.

PIN# 15-16-121 -038-0000

Commonly known as: 3905 CONGRESS
BELLWOOD, lilinois 60104

(2057317 PFDY/2057317/1 6)



