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MORTGAGE

03-2233—-065064173-1
DEFINITIONS :

Words used in multiple sections of this decument are defined below ang other words are defined

in Sections 3,11, 183, 18, 20 and 21. Certa'n risles regarding the usage of words used in this
documant are also provided in Section 16,

{A) "Security Instrument® means this document, which is dated August 20, 200e
1ogether with sl Riders 10 this document.

{B} "Barrower" ig RICARDO PLORES ., a_married man

L

—
-

.y
—

Borrower is the mortgagor under this Security Instrument. .
(C) "Lender* is Washington Mutua) Bank, FA, a federal asgcciation

Lender is a Bank organized and exis7ing under the laws
of United States of America - Lendar’s. address s

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument,

(D) "Note™ means the Promissory note signed by Borrower and dated Augqust 20, 2004

The Note states that Borrower owes Lender o_Hun Nine and Five Hundr
Twenty & 00/100

Dollars (U.S, & 209,520.00 ) plus interest. Borrower has promised to pay this deht in
regular Periodic Payments and 10 pay the debt in full not later than Se 1, 203

(E} "Property” means the property that is described below under the heading "Transfer of Rights
in the Property." '

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
char )

ges due under the Note, and all sums due under this Security Instrument, plus interest.

LLINOIS . .-
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(] Adjustable Rate Rider (X] Condominium Aider (X] 1+4 Family Rider
L] Graduated Payment Riger [ Planned Unit Development Figer ] Biweekly Payment Aider
"] Ballaon Rider ' - [C] Rate improvement Rider [_] Second Home Rider

] Otherts) [specify) -

(H) "Applicable Law"” means all controlling applicable federal, state and local statytes, regulations,
ordinances and administrative. rules and orders (that have the effect of law) as well ag all
applicable final, non-appealable judicial opinions,

n "Coranwaity Association Dues, Fees, and Assessmants” means gl dues, fees, assessments
and other rnaraes that are imposed on Borrower or the Property by a condominium @ssociation,
homeowners Aus2ciation or similar organization.

J) "Elqctronic Furda Transfor® means any transfer of funds, other than a transaction originateq
by check, draft, or cinilar Paper instrument, which is initiated through an electronic terminal,
telephonic instrument, cemouter, or Magnetic tape so as 10 order, instruct, or authorize @ finane|al
institution to debit or uredit-2n account. Syeh 1erm includes, but is not limited 1o, point-of-sale
transtfers, automated teller \muciiine transactions, transfers initiated by telephone, wire transfers,
and automateg tlearinghouse tra nTeNs.

{K) "Escrow Items" Means those rams thar are described in Seetion 3.

(L) "Mlscellanaous Proceeds" means any compensation, settlement, award of damages, or
Proceeds, wheather by way of judgmens, sartlement or otherwise, paid by any third party {other
than insurance Proceeds paid under the ccverages described in Section 5) for; (j) damage 10, or
destruction of, the Property; (i) condemnation or other teking of ail or any part of the Property;
{iii} conveyance in lieu of condemnaﬂon; or {iv) m.srepresentations of, or omissions ag to, the
value and/or condition of the Property. /p :

{M) "Mortgage Insurance” means inswance_protacrinp lender against the nonpayment of, or
default on, the Loan, : ‘

(N} "Periodic Payment” means the reguiarly scheduled amount due for (j) principal and interest
under the Note, plus {ii) any amounts under Section 3 of this Sequrity Instrument.

(0) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implemanting regulation, Regulation X (24 C.F.R. Part 3500), a2 thay might be amended
from time 0 tifrie, or any additional or successor legislation or regulation 1/t governs the same
subject marter, As’ usag in this Security ‘Instrument, "RESPA" refers to-all *Sauirements and
restrictions that are imposed in regard to a "federaliy re|ated mortgage loan" evan if the Loan does
not qualify as a “federally relatad mortgage loan” under RESPA. ‘

(P) "Successor In Interest of Borrowar” means any party that has taken tide 10 102 Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Sucurity

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrumant Secures to Lender: () tha repayment of the Loan, and g| renewals,
extensions ang modifications of the Note; (i) the performance of Borrower's covenants and
agreements under thjs Security Instrument and the Note; and i) tha performance of all
agresmants of Borrower to pay fees and charges arising out of the Loan whether ar not herein set’
forth. For this PuUrpose, Borrowar does hareby mortgage, grant gnd convey 1o Lender and Lender’s

;}yaﬂ%'fdﬁ-oza ‘_ ; . o I Page 2 of 15
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SuCCessors ang assigns, with power of ‘sale, the fbHowing described Property located i
Cook County, {llinois.

SEE. LEGAL DESCRIPTION ATTACHED HERETO aw MADE A PART THEREQF

This is not homestead Property

which currently has the address of 1925

[Straer)

CLICAG + llinoig 60647 ("Properry Address");
ity '

[Zip Coda)

. TOGET HEN WITH ajf the improvements NOW or hereafter eractaq on the property, ang all
easements, 8ppurtenaiers, ang fixtures now or hereafrer 3 part of the Property. All replacements

and additions shall also' b vovered by thig Security Instrument. All of the foregoing is re’ferred to
| in this Security Instrument ae e "Property,”

 THIS *SECURITY INSTRUMENT combirier niform . covenants for national use and
non-uniform covenants with limited variations py Iurisdietion 1o Constitute @ uniform sacurity
instrument covering roal property,

UNIFORM COVéNANTS. Borrower and Lender covergnt and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayinent Charges, and Lags Charges.
Borrower shall pay when due the Principal of, and interest on, the dak+ avidenced by the Nots and
any prepayment charges and |ate charges due under the Note, Borrowsr <nal| also pay fynds for

Scrow items Pursuant 1o Section 3, Payments due under the Notg and 1hjg Security Instrument
shall hg made in U,S, currency. However, i any chack or other instrument ‘eeived by Lender as

require thar &ny .or all subsequent Payments due under the Note and thig Security listcument be
made in one of moreg of the following forms, as selected by Lender: {8) cash; (b) moriey z:der; (c)
certified check, bank check, reasurer’s check of cashier’s check, Provided any such.ghgag is
drawn upon an institution whose ‘deposits arg insured by a federal agency, instrumenta:ity, or
entity; or (d) Electronic Funds'Transfer. ' C - , o

~ Payments arg deemed recaived by Lender when received at the locatjon designated in the
Note or ar Such other location as may be designated by Lender jp accordance with the Notica
Provisions In. Section .15, Lender_may return any Payment or partigl Payment if the payment or
partial Payments are insufficient to bring the Loan current. Lender may accept any payment or
Partial payment insufficient 1o bring the Loan current,'with_cm‘ waiver of any rights hereunder or
prejudice 1o jrs rights to refyse such payment or partial payments in the future, bur Lender 1 not
obligated 1o apply such Payments at’ the timg such payments arp accepted. If each Periodic

LNGIS ) ' '
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unepplied -funds until Borrower makes payment to bring the Loan
current. If Borrowsr does not do so within a reasonable period of time, Lender shajl sither apply

making payments dus under the Note and this Security Instrument or performing the covenants
and agreements securad by this Security Instrument. ' _

- 2. Application of Payments or Proceads. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due uRder the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such paymints shall be applied to each Periodic Payment in the order in which it became due.
Any remaipiin Bmounts shall be applied first to late charges, second to any other amounts due
under this Sceirizy Instrument, and then to reduce the principal balance of the Note.

includes & sufficiens 2mount to pay any late charge due, the Payment may be applied to the
delinquent payment any *he late charga. If more than one Periodic Payment is outstanding, Lender
may apply any payment raceived from Borrower 1a the repayment of the Periodic Payments if, and
to the extent that, each paym~Lnt can be paid in full. To the extent that any excess exists after the
payment is applied to the fu! pavant of one or more Periodie Payments, such excess may be
applied to any late charges dus. Voluntery prepayments shall be applied first to any prepayment
charges and then as described in the N-ta,

Any application of payments, ilsurunce proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or ‘rostpone the due date, or changs the amount, of the
Perfodic Payments. - _ o I '

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Paymants are
due under the Note, until the Note i$ paid in full, 8 'sum (the "Funds") to provide for payment of
amounts due for; {a) taxes and assessments ang otnur items which can atwain priority over this
Security Instrument as a lien or ancumbrance of the Preoenty; (b} leasehold payments or ground
rants on the Property, if any; (c) premiums for any anc-all ipsurance required by Lender under
Section 6; and (d) Mortgage Insurance premiums, if any, of lany sums payable by Borrower 1o
Lender in lieu of the payment of Mortgage Insurance Premiums ir zzcordance with the provisions
of Section 10, These items are called "Escrow ltems. " At originatio’ e/ ar any time. during the
term of the Loan, Lender may require that Community Association Dues Feas, and Assessments,
If any, be 8scrowed by Borrower, and such dues, fees and assessments shull be an Escrow Itern,
Borrower shall Promptly furnish to Lender all notices of amounts 1o be paid und>r this Section,
Borrower shall Pay Lender the Funds for Escrow Items unless Lender waives Boiroy, or's obligation
to pay the Funds for eny or all Escrow ltems. Lender may waive Borrower’s obligatisnm 1o pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in.wiiting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waivad by Lender and, if Lendar
requires, shall furnish to Lender receipts evidencing. such Payment within such time period as

1]

8s the phrase “¢ovenant and agreement” is used in Section 9. If Borrower Is obligated 1o pay
Escrow nems‘directly', pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow item, Lender may exercise [ts rights under Section 9 ang pay sueh amount and Borrower
shall then be obligated under Section 9 10 répay 1o Lender any such amount. Lender may revoke

ILLINOJS
1840
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15 &nd, upeon such revocation, Barrower shall Pay 10 Lender all Funds, and in such amounts, that
are then required under this Section 3. _

_ Lender may, ar any time, collect ang hold Funds in an amount (a) sufficient to permit Lender
10 apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can réquire under RESPA, Lender shall estimate the amount of Funds due on the
basis of current data angd reasonable estimares of expenditres of future Escrow ltems or
otherwise In accordance with Applicabje Law,

The Funds shall be held in an Institution whose deposits are insured by a federal agency,

applying the r unds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender Pays Bo.rower interest gn the Funds and Applicable Law permits Lender to make such g
charge. Unless an fdreement is made [n writing or Applicable Law requires interest to be paid on
the Funds, Lender  sliey not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender za agree in wrlting, however, that interest shall be pald on the Funds.
Lender shall give 1o Ber/swer, without charge, an annual accounting of the Funds as required by
RESPA, '

If there ig a surplus of Funds helq in esecrow, ag defined under RESPA, Lender shall
account to Borrower for the exczss funds In accordance with RESPA. |f there is a shortage of
Funds held in escrow, as definad (njer RESPA, Lender shall notity Borrowar as required by
RESPA, ang Borrower shall Pay 10 Lendar the amount hecessary 1o make up the shortage in
accordance with RESPA, but in no more tnin twealve monthly payments. If there is g deficiency of
Funds held in 8scrow, as defined under RE 3PA, Lender shall notify Borrower as required by
RESPA, and Borrower shal| Pay to Lender the ¢miunt necessary to make up the deficiency in
accordance with RESPA, but in No more than twelve monthly payments.

. Upon payment in ful of all syms secured Uy this Security Instrument, Lender shalf
pPromptly refund to Borrower any Funds held by Lender. -

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines, ‘and
impositions attributable to the Property which can amtain pricrity sver this Security Instrumaent,
leasehold payments or ground rents on the Property, if any, ang Cemmunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow htems, Borrower shall
Pay them in the manner provided in Sectjon 3.

actions 86t forth above in thig Sactlon 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINODN S
73215 (05.a32) Page & of 16



.

Aug-20-04  12:01pm From-WAmTNUTC% F F I C IAEGBG&YES%) PY

0423741089 Page: 6 of 29
’ T-688  P.013/043 F-181

03-22B3-065064173-1

5. Property Insurance. Borrower shall keep the improvements now existing or hersafter
arected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited 1o, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (Including deductible
levels) and for the periods that Lender requires. What Lender fequires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance

shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which

right shall not be exercised unreasonably. Lender may require Borrower to pay, in eonnection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge for flood zone determinstion and certification services and
subsequent<harges each time remappings or similar ehanges occur which reasonably might affect
such detariaination or certification. Borrower shall also be responsible for the payment of any fees
imposed by thz. Federal Emargency Management Agency in connection with the review of any
flood zons deterrination resulting from an objection by Borrewer,

If Borrcwsi fails to maintain any of the coverages described above, Lender may obtain
insurence coverage, s Lender’s option and Borrower’s expense. Lander is under no obligation 1o
purchase any particula; type or amount of coverage. Lender may purchase such insurance from
or through any compariy accentable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges ~i¢‘ugrees that Lender’s affilizte may receive conglderation for such
purchase, Therafore, such coveraga chall cover Lender, but might or might not protect Borrowaer,
Borrower’s equity in the Property. or the contsnts of the Property, against any risk, hazard or
llability and might provide greater cr esger coverage than was previously in effect. Borrower
acknowledges that the cost of the insutanes coverage so obtainad might significantly excead the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section b shall become additional debt of Bafrovrer secured by this Security Instrument. These
amounts shall bear interest at the Note rate frointhe date of disbursement and shall be payable,
with siich interest, upon notice from Lender to Boriower requesting payment,

All insurance policies required by Lender and rsnewals of such polices shall be subject to
Lender’'s right to disepprove such policies, shall include s standard mortgage clause, and shall
name Lender as mortgages and/or as an additional loss payée. Lander shall have the right 1o hold
the policies and renewal certificates, If Lender requires, Borrovier thall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower shiains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destrusticn aof, the Property, such
policy shall include a standard mortgage clause and shall name Lender cs riortgagee and/or as an
additional loss payes. '

Borrower hereby absolutely and irrevocably assigns to Lender all of Be:iower’s right, title
and interest in and 1o all proceeds from any insurance policy (whether or not the.pzurance policy
was required by Lender) that are dus, paid or payeable with respect 10 any Janage to such
Property, regardiess of whether the insurance policy is established before, on or afie the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Torrower’s
rights to recelve any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to recaive any and all of such insurance
proceeds, ' '

‘Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (c) any end all judgments and settlaments {whether
through litigation, mediation, arbitration or otherwlse), (d) any and all funds sought against or
from any panty or parties whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,

73210 10502 ‘ . : Page 6 of 18
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including but not limited to, land subsidence, landstide, windstorm, earthquake, fire, fiood or any
other cause. ‘ _ _ '

Borrower agrees to exacute, acknowladge jf requested, and deliver to Lender, and/or upon
natice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time 1o time 1o evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph. i o ,

In the event of losg, Borrawer shall give Prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agres in writing, any insurance proceeds, whether or not the underlying insurance, was
required by Lsnder, shall beapplie_d 10 restoration or repair of the Property, if the restoration or
repair is esunumically feasible and Lender's security is not lessened. During such repair and
restoration pe:ios, Lender shall have the right to hoid such insurance proceeds until Lander has
hadan opportunizy <o inspect such Property 10 ensure the work has been completed to Lander's
satisfaction, proviged hat such inspection shall be undertaken promptly. Lender may disburse
Rroceeds for the repaiis 4ri restoration in a single payment or in a series of progress payments as
the work is completed. Uiless an agreement is made in writing or Applicable Law requires interest
10 be paid on such insurarice praceeds, Lender shall not be required 1o pay Borrower any intarest
or earnings on such proceeaz. fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of «ne insurance proceeds and shall be the sole obligation of
Borrower. If the festoration or repair is not economically feasible or Lender’s security would be
lessened, the Insurance Proceeds sha! e applied to the sums secured by this Security
instrument, whether or not-then due, wit tha excess, it any, paid to Borrower. Such insurance
Proceeds shall be applied in the order. provideu for-in Seetion 2. ,

If Borrower abandans the Property, Ler.der may file, negotiate and settle any avallable
insurance claim and related marters. If Barrower do€s riot respond within 30 days 1o a notice from
Lender that the insurance carrier has offered to settie 4 claim, then Lender may negotiate and
settle the claim, The 30-day period will begin when tie .1tice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Rorrower hereby assigns to Lender
(a) Borrower's rights 1o &ny insurance proceeds in an ameunt no7 tw exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any. ather of 2arrower's rights (other than the
right to any refund of unearned premiums paid by Borrower) under a'tinsurance policies covering
the Property, insofar as such rights are applicable to the coverage ot <he Property. Lender may’
use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpald under
the Note or this' Security Insirument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly a3 Borrower's
principal residence within sixty days after the execution of this Security Instrumsnt-and shall
continue 1o occupy the Property as Borrower’s principal residence for at least one yerr zfter the
date of oceupancy, unless Lender otherwise agrees in writing, which consent shall oot be
un.rea'son_ably withheld, or untess extenuating cireumstances exist which are beyond Borr'qwer‘s
contral, - '

7. Praservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Praperty, Borr'ow‘er shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
Pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall

promptly repair the Property in good and workmanlike manner if damaged to avoid further

{LLINOIS - . .
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deterioration or damage. Lender shall, unless otherwise agresd in writing between Lender and
Borrower, have the right 1o hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repaiting or restoring the Property only if Lender has raleased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of Progress payments as the work is completed. If the insurance or
condemnation proceeds are.not sufficisnt 10 repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it
has reasonable cause, Lender may inspect the interior of the improvements on the Praperty,
Lender shx!| give Borrower notice at the time of or prior t0 such an interior inspection specifying
such reasarable cause. Lendsr does not make any warranty or representation regarding, and
assumes ns responsibllity for, the work done on the Property, and Borrower shall not have any
right to rely in’ zay way on any inspection(s) by or for Lender or its agent, Borrower shall be
solely responsibls for determining that the work is done In @ good, thorough, efficisnt and
workmanlike manner i 2ceordance with all applicable laws.

Borrower shall (¢ appear in and defend any action or proceading purporting to affect the
security hereof, the Piupertvor the rights or powers of Lender; (b} at Lender’s option, assign to
Lender, to tha extent of Leader's interest, any claims, demands, or causas of action of any kind,
and any award, court judgement.or proceads of settlement of any such claim, demand or cause
of action of any kind which Borrower now has or may hereafter acquire arising out of or relating
to any interast in the acquisition or awparghip of the Property. Lender shall not have any duty to
proSecute any such claim, demand or'cause of action, Without limiting the foregoing, any such
claim, demand or cause of action arising out of or relating 10 any interest in the acquisitlon or
ownership of the Property may include (i) a 1y sueh injury or damage to the Property including
without, limit injury or damage 10 any structure ¢ Improvement situated thereon, (i) or any claim
or cause of action in faver of Borrower which arisar; out of the transaction financed in whole or in
part by the making of the loan secured hereby, (i1} &'v claim or cause of action in favor of
Borrower (except for bodily Injury) which arises as a result of any negligent or improper
construction, installation or repair of the Property inciudirg. without limit, any surface or
subsurface thereof, or of any building or structure thereen or (i) any proceeds of insurance,
whether or not required by Lender payable as a result of any dein 6 1o or otherwise relating to
the Property or any interest tharein. Lender may apply, use or retszse such monies $0 received
by it in the same manner as provided in Paragraph & for the proceeds or insurance.

~ 8. Borrower's Loan Application. Borrower shall be in -defauit if, during the Loan application
process, Borrower or any persons or entities acting at the direction of “Burrower or with
Borrower‘s knowledge or consent gave materially false, misleading, or inaccuraie information or
statements to'Lender (or failed to provide Lender with material information) in corrzriion with the
Loan.  Material representations include, but are not limited 1o, representations  concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection.of Lendar’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails 1o perform the covenants and agreements contained in this Security
Instrument, (b} thers is a legaf proceeding that might significantly affect Lender’s interest in the
Property andfor rights under this Security Instrument (such as g praceeding in bankrupioy,
probate, for condemnation or forfelture, for enforcemant of a lien whieh may attaln priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever |s reasenable or appropriate 1o protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting

(LUNGIS ’ '
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and/or assessing the value of the Property, and securing snd/or repairing the Property. Lender's
acltio'ns can include, but are not limited to: (a) paying.eny sums secured by & lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
ITs secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
10, _anteri'ng the Property to make repairs, change locks, replacs or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off, Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9. .

Any.amounts disbursed by Lender under this Section 9 shall become additiona debt of
Borrower sacrred by this Security Instrument. These amounts shall bear Interest at the Note rate
from the dars of disbursement and shall be payable, with such interest, upon notice frem Lender
10 Borrower reduarting payment. -

If this Saciiizy Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranca, if Lender required Mortgage Insurance &s a condition of making
the Loan, Borrower shall pay the remiums required to maintain the Mortgage Insurance in effect.
If. for any reason, the Mortgage lisurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such. insurence and Borrower was required 1o
make separately designated payments ‘oward the premiums for Morigage Insurancs, Borrower
shall pay the premiums required to obLtsir coverage substantially equivalent to the Mortgege
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage insurance previously in effact, from :in aiternate mortgage insurer selected by Lender, If
substantially, equivalent Mortgage Insurance coveragn is not available, Borrower shall continue to
Pay 1o Lender the amoumt of the separately designsted payments that were due when the
insurance.cpverage ceased to be in effect. Lender will zccopt, use and retain these payments as a

- hon-refundable loss reserve in lieu of Mortgege Insurance. Such loss reserve shall be

non-refundable, nowithstanding the fact that the Loan is-uitimstaly paid in full, and Lender shall
not be required 1o pay Borrower any interest or earnings on ‘suci-loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverare (in the amount and for the
period that Lender requires) provided by an insurer selected by Lendar 4gzin becomes available, is
obtained, and Lender requires separetely designated payments toward i p/emiums for Mortgage
Insurance. If LLender required Mortgage Insurance s a condition of making the Loan and Borrower
was required 10 make separately designated payments toward the premivmes, for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insur=i04 in effect, or
10 provide a non-refundable loss reserve, until Lender’s requirament for Mortgage Irisirance ends
in accordance with any written agreement between Borrower and Lender providirig for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obiigation to pay interest at the rate provided in the Note, , ‘

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur it Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance, ‘

Mortgage insurers evaiuate their total risk on all such insurance in force from time 10 time,
@nd may enter into agreements with other parties that share or modity their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These egresments may require the mortgage

ILUNDIS ' '
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As a result of thess agreements, Lender, any purchaser of the Nots, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized 8s) a portion of Borrower's
Payments for Mortgage Insuranee, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lander takes a share of
the insurer's risk n exchangs for a share of the Premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreemants will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agresments will not Iincrease the
amount.Corrower will owe for Mortgage Insurance, and thay will not entitle Borrower to any
rofund,

(b) Anv such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage ‘nsiranea under the Homeowners Pratection Act of 1998 or any other law. Thesa
rights may include. th« fght to receive certain disclosures, to réquest and obtain cancellation of
the Mortgage Insuranze, to have the Mortgage Insurance terminated automatically, and/or to
recsive a refund of any WVortgage Insurance premiums that were unearnad at the tima of such
cancellation or termination,

, 11, Assignment of Miseelanaous Proceeds: Forfeiture. Ali Miscellansous Proceeds are
hereby assigned to and shall be paid 1o Lender.

If the Proparty is damaged, <uri Miscellaneous Proceeds shall be applied 10 restoration or
repalr of the Property, if the restoration. o, ‘epair is sconomically feasible and Lender’s security is
not lessened. During such repair and resioration period, Lender shall have the right to hotd such
Miscellansous Proceeds until Lendar has had an IPPOrtunity to inspect such Property to ensure
the work has been completed 1o Lender's satigiavtion, provided that such inspection shall be
undertaken promptly. Lander may pay for the reparrs =nd restoration in a single disbursement or
in a sarles of Progress payments as the work is cenpleted. Unless an agreement I8 made in
writing or Applicable Law requires interest to be Paid cn such Miscellanedus Proceeds, Lender
shall not he required 1o pay Borrower any interest or earrings en-such Miscellaneous Proceeds. if
the restoration or repair is not economically feasible or Lendai’s security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miszeliuneous Proceeds shall be
applied in the order provided for in Section 2.

In tha event of @ total taking, destruetion, or loss in value v the Property, the
Miscellaneous Proceeds shall ba applied 1o the sums secured by this Security histrument, whether
or not then due, with the excess, If any, paid to Borrowaer. _

An the event of a' partial taking, destruction, or loss in value of the Property in-whieh the
fair market value of the Property Immadiately before the partial taking, destruction, or \n5e-in valug
is equal to or greater than the emount of the sums secured by this Security Instrument
iImmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sacured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the 1otal amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b}
the fair market vajye of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower, ' '

In the event of a partial taking, destruction, or losg in value of the Property in which the fair
market vaiue of the Property immediately before the partial taking, destruction, or loss in valueis

NOI ' ' '
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. t of the sums secured immediatély before the partial taking, destruction, or
loss in valye, unless Borrower angd Lender otherwise agree in writing, the Miscellaneous Procesgs
shall be app!iad 0 the sums secured by this Security Instrument whether or ngt the sums are then

89ainst whom Borrower has a right of action in regard to Miscellaneous Proceeds.

that, in Lenarr's judgement, could result in forfaiture of the Praperty or other material impairment
of Lender‘s irerest in the Property or rights under this Seeurity Instrument. Borrower ¢an cure
such o defaylt 700, it acceleration hag oceurred, reinstate as provided in Section 18, by causing
the action or Procsailing o be dismissed with a ruling that, in Lender's judgement, pracludes
forfeiture of the Propart, ‘or other matetial impairment of Lender’s interest in the Property'or tights
under this Security Insteament, The proceeds of any award or claim for damages 'that are
attributable 1o the impairmert ¢f 1 ender’s interest in the Property are hereby assigned and shall be
paid to Langer.

All Miscellaneaus Proceecs that gre not applied to rastoration or repair of the Property
shall be applied in the order provided o} in Section 2, ' _

12. Borrower Not Released; Forligr;eice By Lender Not a Waiver, This Security Instrument
cannot be changed or modified except &t stnerwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interast 10 Borrower and Lender. Extension .of the time
for Payment or Modification of amortization 4% 7jja Sums secured by this Security Instrument
granted by Lender to Borrower or any Successoi il Interest of Borrower shall not operate to
release the liability of Borrower or 8Ny Successor ir 'aysrest of Borrower. Lender shall not be
required to commence Proceedings against any Successor in Interest of Borrower or to refuse 1o
extend time for payment or otherwise modify amortizatien of tha sums secured by this Security
lnstrument by reason of any demand made by the original Borrywe, or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any righr ; femedy including, withour
Iirnitation,_Lender’s acceptance of payments from third persons, eniisies o Successors in Interest.
of Borrower or in. amounts less than the amount then due, shall not be o waiver of or preclude the
exercise of any right or remedy. ‘No waiver by Lender of any right under tys Security Instrument

Personally obligated 10 Pay the sums secured by this Security Instrument; and () agrees that
Lender ang any other Borrower €an agree to extond, modify, forbear or make any
8ccommodations” with regard te the terms of this Security Instrument or the Note without the
co-sigrer’s consent, - . ' ‘ .
Subject 10 the Provisions of Seetjon 18, any Successor in Interest of Borrower who
assumes Borrowar's‘obligations uUnder thjs Security Instrument in writing, and ig approved by

ILLINOIS
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Lender,.shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be reléased from Borrower’s obligations and liability under this Security Instrument
Unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the succassors and assigns of
Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, gttorneys’ fees, property inspection
and vealuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in fnterest
10 Borrowe: o° any agent of Borrower. In regard to any other fees, the absence of express
authority (n thi<-Security Instrument to charge a specific fee to Borrower shall not be construed as
a prohibition cn the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Geturity Instrument or by Applicable Law. .

If the Loan is subject to a {aw which sets maximum loan eharges, and that law is-finally
interpreted so that the inisrest or other loan charges collected or ta be collected in connection
with the Loan exceed the permitted limits, then: (a) any sueh loan charge shall be reduced by the
amount necessary to reduce twe charge to the permitted limit; and (b) any sums alceady collected
from Borrower which exceeded rormitted limits will be rafunded 1o Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If & refund reduces princinel, the reduction will be weated as a partial prepayment
without any prepayment charge (whethor-or not a8 prepayment charge is provided for under the
Notel. Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Bo'rower might have arising out of such overcharge.

_ 16. Notices. All notices given by Borrower of ender in connection with this Security
instrument must be in writing. Any notice 1o Borrewar in connaction with this Security Instrumant
shall be deemed 1o have been given 1o Borrower wnzn mailed by first class mall or when actually
delivered to Borrower’s notice address it sent by othar'means. Netice to any one Borrower shall
constitute notice to all Borrowers uniess Applicable Law rxrressly requires otherwise. The notice
address shall be the Property Address unless Borrower hae gesignated a substitute notice address
by notice to Lender. Borrower shall promptly natify Lender of Borrower's change of ‘address. If
Lender specifies a procedure for reporting Borrower’s change of arldrass, then Borrower shall only
report a change of address through that specified procedure. Theie ipay be anly one designated
notice address under this Security Instrument at any one time. Any notice-tn Lender shall be given
by delivering It or mailing it by first class mail to Lender's address stated herain uniess Lender has
designated another address by notice to Borrower. Any notice in connection.with this Security
Instrument shall not be deemed to have heen given to Lender until actually recelvad by Lender. If
any notice required by this Security Instrument is also required under Applicelie Law, the
Applicable Law requirement will satisfy the corresponding requirement under./t%is Security
Instrument. _

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained In this Security Instrument are subject to any requirements and
limitations of Appliceble Law. Applicable Law might explicidy or implicity allow the parties to
agree by contract or it might be silent, but such silance shall not be construed as a prohibition
against agreement by contract. In the event that any provision or ciause of this Securlty
Instrument or the Note conflicts with Applicable Law, such confiict shall not affect other
pravisions of this Security Instrument or the Note which can be given effect without the

LLUNGIS '
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conflicting provision. - ‘ , ' o
As used in this Security Instrument: (8) words of the masculine gender shall mean and

include Cofresponding neuter words or wards .of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa: and. (¢} the word "may" gives sole discretion
without any obligation to.take any action, :

~17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument, ' '

. 18. Transfer of the Property or a Beneficial Interast in Borrower. As used in this Section
18, "Interest in the Property" means any legal or. beneficial interest in the Praperty, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for desd,
instaliment sales contract or escrow. agreement, the intent of which is the transfer of title by
Borrowerat 3 future date to a purchaser.

If all-G; any part of the Property or eny Interest in the Property is sold or wransfarred (or if
Borrower Is G0’ = natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’a rrinr wrirten consent, Lender may require immediate payment in full of all sums
secured by this Secuiiry Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by, /pplicable Law, _ ,

If Lender exerciuag this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a periad. o not less than 30 days from the date the notice is given in
accordance with Section 15 wiithis which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o Py these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this ' Security Instrument without further notice or demand on
Borrower, ‘

19. Borrower's Right to Reinstate A fter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcerent of this Security Instrument_discominued at any
time prior to the earliest of: (a) five days before s7e of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such ouwr neriod as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (ci rintrv of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays -ender all sums which then would be
due under this Secutity Instrument and the Note as if no-zoceleration had occurred: (b) cures any
default of any other covenants or .agreements; (c) pays all (xpenszes incurred in enforcing this
Security Instrumaen, including, but not limited 1o, reasonable atteireys’ fees, property inspection
and valuetion fees, and other tees incurred for the purpose of protzeting Lender’s interest in the
Property and rights under this Security Instrument; and (d} takes sa:i action as Lender may
feasonably require to assure that Lender’s interest in the Property and rigivts under this Security
Instrument, and Borrowar’s obligation 1o Pay the sums secured by this Security instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstoternont sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash: b money order;
(e} cenified check, bank check, treasurer’s check or cashier’s check, provided any 'sdel) check is
drawn upon an insttution whose deposits are insured by & federal agency, instrum avality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowey, this Security Instrument
and obligations secured hereby shall remain fully effective as if no ecceleration had occurred.
However, this right 10 reinstate shall not apply in the case of acceleration under Section. 18,

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partjal
interest in the Note (together with this Security Instrument) can be sold one of maore times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer"} that collects Periodie Payments due under the Note and this Security Instrument
and performs other morigage loan servicing obligations under the Note, this Security Instrurjnent,

LLINDIS ' -
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and Applicable Law. There also might be one or mors changes of the Loan Servicer unrelated to g
sale of the Note. If there is @ change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which

of transter of servicing. if the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the morigags loan servicing obligations to Borrower will

_remain with the Loan Servicer or he ransferred to a successor Loan Servicer and are not assumed

by the Note purchaser unless otherwise provided by the Note purehaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as
elther an individual litigant or the member of a class) that arises from the other party’s actions
pursuant t rhis Security Instrument or that alleges that the other party has- breached any
provision of, o any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has no%iud the other party (with such notice given in compliance with the requirements of

the giving of such nriina to take corrective action, |If Applicable Law provides a time period which
MUST elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this parag aph. The notice of acceleration and opportunity to cure given to
Borrower pursuant 1o Secton 22 and the notice of acceleration given 1o Borrower pursuant to
Section 18 shall be deemed ‘10 satisfy the notice and opportunity to take correcrive action
provisions of this Section 20.

21. Hazardous Substancas, As used in this Section 21: {a} "Hazardous Substances” are
those substances defined as toxic (or hazardous substances, pollutants, or wastas by
Environmental Law and the following substiries: gasoline, kerosene, other flammable or Toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; \(b) "Environmental Law" means federal laws
end laws of the jurisdiction where the Property s located that relate 1o health, safety or
environmental protection; (¢) "Environmental Cleanup” includes any response action, remedial
action, or ramoval action,.as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribyte to, or otherwis 1igger an Environmental Cleanup,

Borrower éhall Not cause or permit the presence, uss, dispzsal, storags, or release of any
Hazardous Substances. or thraaten to release any Hazardous Subsstances, on or in the Property.
Borrower shall not do, nor allow anyone slse 10 do, anything affecting ihe Property (a) that js in
violation of any Environmental Law, (b) which creates an Environmenta! Crndition, or (o) which,
due to the presence, use, or release of a Hazardous Substance, ¢reares a eonaition that adversely
affects the value of the Property. The preceding two sentences shall Not agoiy 10 the presence,
use, or storage on the’ Property of small quantities of Mazardoys Substances that ire generally
recognized to be appropriate 10 nermal residential uses and to maintenance ftha Property
(including, but not fimited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or orher action by any governmental or regulatory agency or private party invelving the
Property and any Hazardous Substanee or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limiteg 10, any spilling, leaking,
discharge, ralease or threat of releasa of eny Hazardous Substance, and (¢} any condition caused
by the presencs, use, or release of a Hazardous Substance which adversely affects the valus of
the Property. |f Borrower learns, or is notified by any governmental or regulatary authority, or any
private party, that any removal or other remediation of any Hazardous Substance affacting the
Property is necessary, Borrower shall Rromptly take all necessary remedial actions in acecordance

with Environmental Laiw. Nothing heresin shall create ‘any obligation on Lender for an
Environmental Cleanup.

LLNOIS .
;azﬂs‘:osozj ‘ . Paga 14 of 16



-20- : - 1630437 T-688 P.022
Aug=20-04  12:05pm FromwlmN&SAFFICIAL+&6PY |

0423741089 Page: 15 of 29 '
/043 F-181

03-2283-065064173-1

ol NON-UNIFORM: COVENANTS. Borrower and Lender further covenamt and agree as
ollows: :

22. Acceleratian; Remedies. Lender shall give notice to Borrower prior to acceleration
following ‘Borrower’s breach of any covenant or dgreement in this Security Instrument (but not
priar to acceleration under Section 18 unjess Applicable Law provides otherwise). The notice ghall
spacify: (a) the default; (b} the action required to cure the default; (c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
end sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratlon and the right to bring a court action 1o assert the non-existence of a default or any
other defunse of Borrower to acceleration and foreclosure. i the default Is not cured on or before
the date spucified in the notice, Lender at its aption may require immediate payment i full of ali
sums sacured ky this Security Instrument without further demand and may foreclose this Sacurity
Instrument by jusizial procesding. Lender shall be entitled to collect all expanses incurred in
pursuing the remedies hrovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costy of title evidence, If Borrower or any successor in interast to Borrower
files {or has filed agains« Borrawer or any successor in intersst to Borrower) a bankruptey petition
under Title Il or any success~r itle of the United States Code which provides for the curing of
Prepetition defeult due on the Neio. interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears,

23, Release. Upon payment ‘of all sums secured by this Security Instrument, Lender shall
releese this Security Instrument, Borrewar shall pay any racordation costs, Lender may charge
Borrewer a fee for releasing this Security Ingrrument, but only if the fee is not prohibited by
Applicabie Law. _ .

24. Waiver of Homestead, In accordaricz ivith lllinois law, the Borrower hereby releese
and waives all.. rights under and.by virtue of the lliinois homestead exemption laws.

~ BY SIGNING BELOW, Borrower accepts and agrezs 1o the Terms and covenants coritained
in this Sgcurity Instrument and in any Rider exacuted by Sotrowsz: and recorded with it. ' '

ILLINOIS ‘ ‘ '
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/RICARDO $TORES \

(Space Bm\f Line Far Acknowledgmant)
State of (llinais, County ss:

. A hes Lo, %
Notary blnc in county and sate, - do hereby ortify  thar
}/ﬁ/@f B sy e propond

personally known to me to ba the same person{s) whose name(s) subse nbe;#to the foregoing
instrument, appeared before me this day in person, apd acknowledged that

signed and delivered the said instrument as £7 / free and v veluaiary act, for the
uses and purposes therein set forth, o

Given under my hand and official seal, this o, day of 1446 VQ/ 7.

My Commission expires: ‘i’/f”/\i ), p 0%
e

“OF FICIAL SE AL” £/ Notary Fublic
Andrea 0. Williams
Notary Public, State of Hlinois

My Commxssxon Explres Feb 10 2007

LLINOIS :
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LEGAL DESCRIPTION
PARCEL 1:

UNIT Q0| IN THE KARMA TAGE CONDOMINIUMS, AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 43 AND 44 AND THE SOUTH 21 1/2 FEET OF LOT 45 IN BLOCK 1 IN WINKLEMAN'S
RESUBPIVISION OF BLOCKS 1 AND 12 OF E. SIMMONS ORIGINAL SUBDIVISION OF THE
SOUTHERAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIFAI-MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED, DECEMBER 14, 1885
AS DOCUMIN[“NUMBER 3676519, IN BOOK 21 OF PLATS, PAGE 20, IN CQOK COUNTY,
ILLINOIS; /WHJCH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 0407418035, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS :

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE 'PARKING SPACE P-1 ., A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY STIACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0405418035.

P.I.N. 13-35-405-047-000( (AFFECTS THE UNDERLYING LAND)
13-35-405-048-0000 ((AFFECTS THE UNDERLYING LAND)

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEF; ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPZRTY SET F ORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMIN IUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTXIGT IONS, CONDITIONS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION WERE RECITED AND
STIPULATED AT LENGTH HEREIN.
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THIS ACJUSTABLE RATE RIDER is made this 20th _ day of 2004 .
and is incorperated into and shall be deemad to -amang and supplement the Mortgege, Deed of
Trust, or Security Deed {the "Security Instrument”} of the same date given by the undersigned
(the  "Borrowe:r"; — 1o secure  Borrower's  Adjustable  Rate Note (the "Note") 1o

Washingiou Mutual Bank, Pp {the "Lender”) of the same date and
covering the property cescribed in the Security Instrument and located at:
— 1928 N

(Property Address)

THIS RIDER CONTAINS PRU\IS'ONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WiLL
HAVE LIMITS WHICH COULD RES%'T IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT 1 ORIGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AMQUNT (OR % 261,900.00 - ).
MY INTEREST RATE CAN NEVER EXCEEL HE LIMIT STATED IN THE NOTE AND
RIDER, A BALLOON PAYMENT MAY BE DUE- AT MATURITY. ’ )

ADDITIONAL COVENANTS. In addition to the covenants and ayipamen
Instrument, Borrower angd Lender further covenant and agree as foliavee:

s made in the Security

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest wili be charged on unpaig Prineipal until the full amount of Principal-iias been paid.
Up until the first day of the calendar month that immediately precedes the first Qayment due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of __4.088 % Thereafter
until the first Change Date (as defined in Section 4 of the Note} | will pay interest at a yearly rate

of 1.650 _%. The interest rate | will Pay will thereafter change in aceordance with Saeton 4
of the Note, '

Section 4 of

tha Note provides for changes in the interest rate and monthly payment as
follows; .

32043 (110Y) Page 1ot 5
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the 1st day of

. October, 2004 . and on that day every month thareafter. Each such day

is called 2'Change Date". :

(B) The Ir.dax

On each Charne Date, my interest rate will be based on an Index. The "Index” is the
Twelve-Month Avei2ge, determined as set forth below, of the annual yields on actively traded
United States Treasury Zecurities adjusted to a constant maturity of one year as published by the-
Federal Reserve Board i the Federal Reserve Statistical Release entitled "Selected Interest Rates
{(H.15)" (the "Monthly Yicids"). The Twelve-Month Average is determined by adding together the
Monthly Yields for the most receriy available twelve months and dividing by 12,

The most recent Index figure #vailable as ot the date 15 days before each Change Date is
called the "Current Index",

If the Index is no longer avéilable. 1 Note Holder will choose a new index which is based
Upon comparable information, The Note Heirar will give me notice of this choice. :

(C} Interest Rata Change

Before each Change Date, the Note Holdar will calculate my new interest rate by adding
Two & E -Fiva-Hundredtns, percentaga points _2.s80 %
("Margin”) to Current Index, The Note Holder wili 7ien round the result of this addition to the
nearest one thousandth of one percentage point (0.001 %) Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest /ate until the next Change Date. In the
event a new ndex is selected, pursuant to paragraph 4(B);-u new Margin will be determined. The
new Margin will be the differance between the average of the ¢|d iIrdax for the most recent three
year period which ends en the last date the Index was available p!usthe Margin on the last date
the old Index was available and the average of the new Index foi-the nost recent threse year
period which ends on that date (or if not available for such three year period; for such time as it is
aveilable). The difference will be rounded to the next higher 1/8 of 1%,

(D} Interest Rate Limit |

My interest rate will never be greater than 10,350 _ % {"Cap™), except ihat fellowing any
sale or transfer of the property which securss repayment of this Note after the fi/s2 interest rate
Change Date, the maximum interest rate will be the higher of the Cap or 5 percen age points
greater than the interest rate in effect at the time of such sale or transfer.

(E) Payment Change Datas

Effective every year commencing Octoher 1, 200§ . and on the same
date each twelfth month thereafter ("Payment Change Date"}, the Note Holder will determine the

92843 (11.01) ‘ : ” : Page 2015
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My Payments are changed earlier under Section 4(H) of the Note.

{(F) Month'y Payment Limitations

Unless Sectirh <{H) and 4{1) below apply, the amount of My new monthly payment, baginning
with a Peyment Chincs Date, will be limited t0 7 1/2% more or less than the amount | have been
paying. This Payment'c2, applies only to the Principal Payment ang does not apply to any escrow
Payments Lender may reo sive under the Sacurity Instrument,

{G) Changes in My Unpald Frinslpal Due to Negative Amortization or Accolerated Amortization

Since my payment amount changes |gss frequently than the interest rate and since the
monthly payment is subject 1o the Pdyment limitations deseribed in Section 4(F), my month(y

the maturity date in substantially equal Payinents. For each month thar the monthly payment is
less than the interest Portion, the Note Holder vsill subtract the monthly payment from the amount
of the interest portion and will add the difference »g My unpaid Principal, and interest will accrue
on the amoum of this difference at the current imersst rate. For each month that the monthly
Payment is greater than the interest portion, the Note Ralder will apply the excess towards g
Principal reduction of the Note, :

(H} Limit on My Unpaid Principal: Increased Monthly Pzv:ijent :

My unpaid Principal can never exceed a maximum amount (Qual o0 __125% of the principal
amount ariginal borrowed. In the event my unpaid Principal viratd otherwise exceed that

125% limitation, 1 will begin paying a new monthly payment uritil Gie next Payment Change

Date notwithstanding the 7.1/2% gnnual Paymen increase limitation. Tis now monthly payment
will be an amount which would be sufficient ta repay fmy then unpaid pracipal in full on the
maturity date at my interest rate in sffect the month prior to the payment due de.a N substantiaily
equal payments. . B

("} Required Fup Monthly Payment ‘

.Onthe FIrTy anniversary of the due date of the first monthly payment, and ¢r that same
day every  prpmy yeer thereafter, the monthly payment will be adjusted without rega’d o the
Paymant cap limitation in Section 4(F).

(J} Notice of Changes o , _

The Note Holder wi|l daliver or mall to me a notice of any changes in the amount of my

32643 11107 S Page 3 of 5
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tn make the adjustment énd to let the Note Holder, at jts option, apply any

B, TRANSFER OF THE PRO?E?TY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security instriment is amended to read as follows:

Trensfar of the Property ol

but not fimited 0,

a Heneficial Interest in Borrower.
"Interest in the Property" me:ns any legal or beneficiaf interest in the
those benaficial irterests transferred in a bond for

Az used in this Section 18,
Property, including,
deed, contract for

deed, installment saleg contract or ¢scrow agreement » the intent of which is the transfer of

title by Borrower a1 a future date to g

consent, Lender
Instrument.

may require immediate
However, this option shall

ndarchaser,

8 naival. person)

I all or any part of the Property or any
a heneficial interest in Borrower is. sold
without Lender's prior written

Paymeiitin full of all syms secured by this Security
not be exaréised by Lender if exercise is prohibited'

thid option [f: (a) Borrower causes to be

Lender information required by Lender to evalya., the intended transferee as if
transferee; (b) Lenge:

reasonably determineg that

Lender's sacurity will not be impaired by the loan assumption gia <hat the risk of 8 breach

Assumption Agreement _'acceptable 1o Llender at its sole choige and diszretion, which

Assumption Fee it requested by Lender.
To the extent

maximum interest

Sign an assumption agreement that is

2043 1197, - Paga 4 of 5

. permitted by Appiicable Law,

condition 1o Lender’s consent to the loan assumprion,
rate limit to the higher of the Capors percentage peints greater than the
interest rate In effect at the time of the transfer,

acceptabla

to Cap as set forth below ang-{g: Zayment of

Lender may charge a reasonalile 439 as a
and Lender may incrosse the

Lender. may also require the transferee to
to Lender and that obligates the
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transferee to keep all the promisas and agreements made in the Note and in this Security
Instrument. Borrower will continug to be obligatad under the Note and this Security
Instrument unless Lender has entered into a written assumption agresment with transferee
and formally releases Borrower.

'f Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice snall provide a period of ot less than 30 days from the date the notice is given in
.accordanze- with Section 16 within .which Borrower must pay all sums secured by this
Security/insrument.  If Borrower fails to pay these sums prior 1o the expiration of thig
period, Lenaer raay invoke any remedies permitted by this Security Instrument without
further notice or.demand on Borrower.

| BY SIGNING BELOW, Barruyer accepts and agrees 1o the terms and covenants contained in

' this Adjustable Rate Rider, Burrov:ar agrees to exscute any document necessary to reform this
Agreement to accurately reflect t/\e terms of the Agreement between Borrower and Beneficiary or

| if the original Note, Trust Deed or ottier document is lost, mutilated or destroyed.

|

|

|

|

y’canno FLORES

32843 (11-01) : ‘Page G of &
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THIS ZGNDOMINIUM RIDER is made this 20th day of . and is
Incorporated into and shall be desmed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Seeurity Instrument”} of the same date given by the undersigned (the
"Borrower®) 1o serure Borrower's Note 1o Washingten Mutual Bank, Fa

(the “Lender") of the same date and covering the Property described In the Security Instrument
and located at: '

A48 N KEDZIE UNIT 201, cuIcaco: i 80647
(Property Addrass)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as: KARMA TAGE CONDOMINIUMS
(the "Condominium Project"),

If the Owners association or other entity which acrs for the Condominium Project (the "Owners
Association") hoids title to property for the bene/it lor use of its members or shareholders, the
Property also includes Borrower's interest in the Owriers Association and the uses, proceeds and
benefits of Borrower's interest,

A. Condominium Obligations. Barrower shall perform ali of Bur:avvar’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Ducuments” are the: {iy
Declarstion of any other document which creates the Condominium Projet; ‘tij) by-laws; {iii) code
of regulations; and (iv) other equivalent documents. Borrawer shall promprlv ‘pav, when due, all
dues and assessments imposed pursuant 1o the Constituent Documents. _ _ '

B. Property Insurance. So long as the Owners Association maintains, wirt, 5 generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Projeér which is
satisfactory to Lender and which Provides insurance caverage in the amounts {including degictible
levels}, for the periods, and against loss by fire, hazards included within the term "extended

1637 (01-04) Page 10of 4
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Coverage,” and any other hazards, including, but not limited 1o, earthquakes and floods, from
which the Lender requires insurance, then:

What Lender renuires as a.condition of thig waiver can change during the term of the loan.

Borrower shall ¢iva Lender prompt notice of any lapse in required property insurance Coverage
provided by the master r¢ Slanket policy.

In the avent of a disrioution of Property insurance proceeds in lieu of restoration or repair
following a jogs 10 the Proger:y. whether 10 the unit or to ecommon elements, any proceeds
Payable to Borrower arg hereby assianag and shalil be paid 1o Lender for application 1o the sums
Secured by the Security Instrume it, whether or not then dus, with the excess, if any, paid to
Borrower,

C. Public Liabl!lty Insurance. Borrower shall take such actions ag may be reasonabis 1o insure
that the Owners Association maintains & Hublic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award o claim for damages, direct or consequential,
Payable to Borrower in connection with any conderinatien or gthar taking of all or Bny part of the
Froperty, whether of the unit or of the common eierients, or for any conveyance in liey of
condernnation, are hereby assigned and shall be paid to L4nJer, Such proceeds shall be applied
by Lender 10 the Sums secured by the Security Instrument S5 provided in Section 11,

E. Lender's Prior Consant, Borrower shall not, except after roticeto Lender and with Lender’s
prior written consent, either partition or subdivida the Property or CLrsent 16!

i) the abandonment or termination of the Condominium Project; rxcapt for abandonment or
termination required by law in the case of substantjal destruction Ly iire or other casualty
or in the case of 3 taking by ‘cendemnatjon o eminent domain: ,
(i) any amsndment to any provision of the Constituent Documents if tha piovision is for
the express benefit of Lender;
({if) termination of professional management and assumption of self-managemant of the
Owners Association; or ‘
{iv) any aetion which would have the offsct of rendering the public liability inzurance
coveraga maintainad by the Owners Association Unacceprable to Lender,

1537 0104 ' Paga Z of &



0423741089 Page: 25 of 29

FEICIAL " ¢OPY™

Aug=20-04  12:08pm  From=WASHINGTON MUTUAL P.031/043 F-181

03-2283-065064173~1

F. Remedios. If Borrower does not pay condominium dues and assessments whan due, then
Lenfi:er may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to uther terms of payment, these amounts shall bear interest from the date of disbursement

at the _NotP tate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pavr.ent.

1637 (01-04) Fage J of 4
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1-4 FAMILY RIDER
Assignment of Rents
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THIS 1-4 FAMILY RIDER is made this 20th  day of __ apquer, 2004 ., and is
incorporzieqiinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Desd (the "Sacurity instrument”) of the same date given by the undersigned (the
"Borrowar") 16 cecure Borrower’s Note to Washington Mutual Bank, FA

(the "Lender") 4f +pa same date and covering the Property described in the Security Instrument
and focated at:

797.8. N KEDZIE UNIT 201, CHICAQO, IL 60647 ,
- [Property Address] .

1-4 FAMILY COVENANTS: In-aadition to the covenants angd agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB.):0T To THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instiureit, the following items now and hereafter attached to
the Property to the extent they are fixtuies added to the Property description, and shall also
constitute the Property covered by the Security! Instrument: building materials, appliances and
goods of every nature whatsoever now or herasftor located in, on, or used, or intended 10 be
used In connection with the Property, including, at-not limited 1o, those for the purposes of
supplying or distributing heating, cooling, electricity, cas water, air and light, fire prevention and
extinguishing Bpparatus, security end access control spJaratus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigeraiars, dishwashers, disposals, washers,
dryars, awnings, storm windows, storm doors, screens, blinds, shaces, curtaing and curtain rods,
attached mirrors, cabinets, panelling and attached floor covzriaps, all of which, including
replacements and additions thereto, shall be deemed to be and rémair a part of the Property
covered by the Security Instrument. All of the foregoing together wit}i the Property described in
the Security instrument (or the leasehold estate if the Security Instrumert is on a teasshold} are
referred to in this 1-4 Family Rider and the Security Instrument as the "Prapert;.”

@ change in the yse of the Property or its zoning classifications, unless Lender nus agreed in
writing to the change. Borrower shall comply with all laws, ordinances, reg(levlans and
requiremeants of any governmental body applicable to the Froperty,

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any

lien interior 10 the Security Instrument to be perfected against the Property without Lender‘s prior
written permission, )

988 (02.07) h : : Pago 1 0f 3
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which Insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted. :

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section 6 <oncerning Barrower’s occupancy of the Property Is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon ‘ne assignment, Lender shall have the right to modify, extend or terminate the
existing leases and 2 execute new leases, in Lender’s sole discretion. As used in this Paragraph
G, the word "lease" ¢l1al‘mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT, OF FENTS: APPOINTMENT OF RECEIVER; LENDER [N POSSESSION.

Borrowers absolutely and unronditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Prupeity, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lerdei's agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents to Lender or Lender's agents., However, Borrower shall
receive the Rents until (i) Lender has pivan Borrower notice of default pursuant to Section 22 of
the Ssecurity Instrument and (i) Lendar nas siven notice to tha tanant(s) that the Rents are to be
paid to Lender or Lender’s agent. This ansignment of Rents consitutes an absolute assignment
and not an. assignment for additional security oniy

If Lender gives notice of defauit to Borrower: (i) 2ll Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender oriy.to be applied to the sums secured by the
Security Instrument; (i) Lender shall be entitled to cdlluet and receive all of the Rents of the
Property, (iillBorrower agrees that each tenant of the Proze ty shall pay all Rents due and unpaid

- 1o Lender or Lender’s agents upon Lender’s written dem«nd to the tenant; (iviunless applicable

law provides otherwise, a!l Rents collected by Lender or Lendar's agents shall be applied first to
the costs of taking control of and managing the Property and cnllecting the Rents, including, but
not limited to, attorney's fees, receiver’s fees, premiums oin tezeiver's bonds, repair and
maintenance’ costs, ihgurance premiums, taxes, assessments and viber <harges on the Property,
and then to the sums secured by the Security Instrument: {(viLende:, iender's agents or any
judiclally appointed receiver shall be liable to account for only those Rants astually received; and
{vi) Lender shall be entitled to have & receiver appointed to take possessizn of.and manage the
Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking cantrol of and
managing the Property and of collecting the Rents any funds expended by Lender vor such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9, ' : :

286 (0201} ' - Page 2of 3
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Borrower represents and warrantg that Borrower has not executed any prior assj
Rents and hag not performed, and wijl not pe

exercising its rights under this paragraph.

gnment of the
rform, any act that would prevent Lender from

Lender, or Lender's agents or g judicially appointed recaiv
upon, take.contro| of or maintain the Property be\P

However, L¢ nder, or Lender’s 8gents or a judicially a
when a defeit 8ceurs. Any application of Rents shell not cure or waive any default or invalidare

any other rig't or ramedy of Lender. This 8ssignment of Remts of the Property shall terminate
when all the sur.s secured by the Security Instrument are paid in fuil,

I. CROSS-DEFAULY FRACVISION.,

Borrower’s defayjt o breach under any note or agreement in which Lender has an interest shall
be a breach under the 5

SEcurity Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument, ‘

0aa a9y,
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