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After Recording Return To:
BankFinancial, F.S.B.
15W060 North Frontage Road
Burr Ridge, IL 60527

[Space Above This Line For Recording Data] }

MORTGAGE

" DEFINITIONS

Words used in multiple sections ot this decument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage-of words used in this document are also provided in Section 16.

(A) “‘Security Instrument’” means this docuizent-which is dated August 14, 2004 , together with all
Riders to this document.

(B) “Borrower” is EULA L GADDIS FORMERLY ¥NOWN AS EULA DURR DIVORCED AND NOT SINCE
REMARRIED

Borrower is the morigagor under this Security Instrument.
(C) “Lender” is BankFinancial, F.S.B.

Lender is a Savings Bank organized and existing under
the laws of The United States of America . Lender’s address is

15W060 North Frontage Road, Burr Ridge, IL 60527

. Lender is thzwortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated August 14, 200/ . The Note
states that Borrower owes Lender Forty Nine Thousand and no/100
Dollars (U.S. $ 49,000.00 )} prus interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than Septembyzr 01, 2034

(E) “Property” means the property that is described below under the heading “Transfer of Rights i%'th= Property.”

(F) ‘“Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late’chiarges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) ‘“Riders” means all Riders to this Security Instrument that are executed by Borrower. The followiiig Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider I:] Condominium Rider D Second Home Rider
[ ] Balloon Rider [_] Planned Unit Development Rider || Other(s) [specify]
El 1-4 Family Rider I:' Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the cflect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments doe under the Note and this Security Instrument be made in one or more of the following forins, as selected by
Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are d2zmed received by Lender when received at the location designated in the Note or at such other location as
may be designated by-Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment-or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficicat e bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payi<iis in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Taynisnt is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such mnapplied funds nntil Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of tinre, Lender shall either apply such funds or return them to Borrower, If not applied
earlier, such funds will be applied to the-onwstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now o1 in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument-or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exceni as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order of prierity: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applicd to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to lats cliarges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinguent Periodio-Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent paymznt and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowsr 16, the repayment of the Pertodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any v¥cers exists after the payment is applied to the
[ull payment of one or more Periodic Payments, such excess may be applied to any -te charges duc. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymenls, insurance proceeds, or Miscellancous Proceeds to prineipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Payment’ are dne under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes =" assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property;{+)lsasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender wndei Section 3; and
{d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges thal the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest al the Note rate from the
dale of disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall inclode a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair/is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have thie'right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has‘pecn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procacds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless arragreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be tequi=d to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair iz-not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secucea by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender-may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 dzys+o a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the clait: Poe 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or ctheryize, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the «mounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to ary refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are anplicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or (0975 amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Proper'y a: Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy-the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees.in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Burrewer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Eorrawer shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whetier er.not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deter.orat'ng. or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is ziof zconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insdratice or condemnation
proceeds are paid in connection with damage io, or the taking of, the Property, Borrower shall be resporis’cle for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or fziled to provide Lender with material information} in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneons Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender ghall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repdiric not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums sceured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proccsis shall be applied in the order provided for in Section 2.

In the event of a todai2l g, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Secuiity Tostrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takiig/ destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately veicie the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction.{a).the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the-foii-market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid‘i=’ Borrower.

In the event of a partial taking, destruction, or loss in vaius of the Property in which the fair market value of the Property
immediately before the partial taking, destroction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, vrless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured nyv/this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award (o settle a claim for damages, Bor-ower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether ¢r 20t then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrewer has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun-that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Properiy or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as prvided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfciture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. 7ae proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the suins secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall nol operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shalt not be required to commence proceedings against any Successor in Interest of Borrower or to refuse 10 extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Auny forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

1800349512
ILLINOIS—Singie Fainily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401

GREATLAND W
ITEM 1876L7 (0011) (Puge 7 of 11 pages) To Order Gait: 1-800-530-9393 D Fay: 616-791-1131



0423746028 Page: 8 of 17

- UNOFFICIAL COPY

PR B TR N

PHLSNT TR iR | S

o adogg oy

i . s JEEI R, Lo
USAIOY B P ReUag © de Slaadoag s e aagsue |
DI DO DU e Ao :

I AL agel o

P ROTL TR ARPHBUI O i e

B EaPEOS Ainasn M

i 13

omies, TR T .

BN joAERERDON
.’\_“;

"s!_i“ﬂ)?‘\ RSN RN

amMly ey

HOs P SDLE Y oty

a

1 THONITLISUG S J0 SR AT 1At ] BUNEIAAD Y (g

L S T M gnheg o

.

LTSRS HTeaan

£ LR AN B
R BN

RGN ":]?_,s“s"i\“}i'ﬁ';

SHE

PHOTLSY
AR SRE
R TITRIRET o
TR TEN (R T IR O

cuntpraads g

TR G O A0 AL ST D ibog] g

;
CRAPHEDY | RPN

MRS DL R R

RIS TR ]

SRR, Nl i SHIONER PR SR

s EDPHLY | NRRRIL

PR SRR Y S DA a0

U R HETRpG UL PR

{0

ISDENE L e

(O SIARE DU O

R L S A T A SV

LTI AT Sl




A e e e 4 s e

0423746028 Page: 9 of 17

UNOFFICIAL COPY

immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
ol the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and {d) tukes such action as Lender may reasonably require to assure that Lender’s intercst in the Property and
rights under this Security, Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged usiessas otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement  sums  and “¢roenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢} certified check: bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security, Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, thizigit to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one o mmare times without prior notice to Borrower. A sale mi ght result in a change
in the entity (known as the “Loan Servicer”) that-20)eats Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligatisusinder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer vrw=lated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is seiviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remam with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any fudicial action (as cither an individual litigant or
the member of a class) (hat arises from the other party’s actions pursuant to wis Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requir>ments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of sucn nuiice to take corrective action. If
Applicable Law provides a time period which nwst elapse before certain action can be taken, that-time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemcd o satisty the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those stbetinces defined as
toxic or hazardous substances, pollutants, or wasles by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the Jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise tri gger an Environmental Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyoue else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

1800349512
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 141
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

g‘ﬁ A Jﬂﬂ& F/K/ﬁl g/é! 9«/0‘\ (Seal) (Seal)

EULAL GADDIS popMpRrLy KNOWN Ag — -Bomover “Borrower
EULA DURR
(Seal) (Seal)
-Borrower -Borrower
'~ (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

State of Illinoi
C:U(;t(; of ‘“0156’ a O/( ﬁ/
r o
This instrument was acknowledged before me on /4 C/f oS 7 / % ,‘Z?) “ e (date) by
Eaula Lo Appis /(////4 L aln L”

(name[s] of personfs]).

%me:u

Notary Public

1800349512
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of
August 2004 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note™) to BankFinancial
, F.S.B.

(“Lender”) of the same date and covering the property described in the Security Instrument and located at:

14632 WINCHESTER AVE
HARVEY, IL 60426

[Property Address)

THE NOTE PROVII/ES FOR A CHANGE IN BORROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE-INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTAELE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE 5CRROWER MUST PAY.

ADDITIONAL COVENANTS. Ii.addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenzit and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY P:.YMENT CHANGES
The Note provides for an initial fixed interest rate Hf 5.2500 9. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate/ asfollows:

4.  ADJUSTABLE INTEREST RATE AND MONTHLY PAY MENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustableinterest rate on the first day of
September 2009 » and the adjustable interest rate I will pay niay change on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to‘an adjustable interest rate, and
cach date on which my adjustable interest rate could change, is called a “Change Date:”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based or. an Index. The
“Index™ is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Rescrve Board. The most recent Index figure availabic as of the
date 45 days hefore each Change Date is called the “Current Index.”

It the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Beforc each Change Date, the Note Holder will calculate my new interest rate by adding Three and
One Quarter
percentage points ( 3.2500 %} to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—S5tugle Family—
Fannie Mae Uniform Instrument Form 3182 1/01

GREATLAND B
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.2500 %
or less than 3.2500 %. Thereatter, my adjustable intercst rate will never be increased or decreased on
any single Change Date by more than two percentage points from the rate of interest I have been paying for
the preceding 12 months. My interest will never be greater than 10.2500 %.

(E) Effective Date of Changes

My paw interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly pay:nent beginning on the first monthly payment date after the Change Date until the amount of my
monthly paymeat changes again.

(F) Noiuize if Changes

The Note teidzr will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest raic and of any changes in my adjustable interest rate before the effective date of any
change. The notice will (n¢iude the amount of my monthly payment, any information required by law to be
given to me and also the title 724 telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER
L. Until Borrower’s initial fixea iziorest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant'15 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest in the Property” means any legal or benfizial interest in the Property, including, but not
limited to, those heneficial interests transferred in & haod for deed, contract for deed, installment
sales contract or escrow agreement, the intent of whiCh is'the transfer of title by Borrower at a
future date to a purchaser.

I all or any part of the Property or any Interest in the Prepetty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Rorrower is sold or transferred)
without Lender’s prior written consent, Lender may require immedia‘e yayvment in full of all sums
secured by this Security Instrument. However, this option shall not be exer1sed by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratian, The notice
shall provide a period of not less than 30 days from the date the notice is given in accodance with
Section 15 within which Borrower must pay all sums secured by this Security Irstrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may mveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower!

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited Lo, those bencficial interests transferred in a bond for deed, contract for deed, installment

Form 3182 1/01
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sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitied to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breacni of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferce to
sign an assuripton agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obiigsied under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises iic option to require immediate payment in full, Lender shall give
Borrower notice of acceleraiion. The notice shall provide a period of not less than 30 days from
the date the notice is given in eccordance with Section 15 within which Borrower must pay all
sums secured by this Security Instwument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may rivoke any remedies permitted by this Security Instrument
without further notice or demand on Borigraer,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages

1 through 3 of this Fixed/Adjustable Rate Rider.

&M« F/(Agﬂ ,@,.,wb (Seal)

EULA L GADD|S FORMERLY KNOWN  -Borower
AS EULA DURR

{Seal}

-Borrower

(Seal)

-Borrower

TEM 5745L3 (0011) (Page 3 of 3 pages)

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

Form 3182 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 14th  day of August 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the “Security Instrument”) of the same date given by the undersigned (the “Botrower”) to
secure Borrower’s Note to BankFinancial, F.S.B., Savings Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
14632 WINCHESTER AVE
HARVEY, IL 60426

[Property Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PXZPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property describcdin Security Instrument, the following iterus now or hereafter
attached to the Property to the exfent they are fixtures are added to the Property description, and
shall also constitute the Property <overed by the Security Instrument: building materials,
appliances and goods of every naturc-whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Praperty, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, securit? aid access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, Gloves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, zcreens, blinds, shades, curtains and
curtain rods, attached mimrors, cabinets, paneling and attzched floor coverings, all of which,
including replacements and additions thereto, shall be deemed @ he and remain a part of the
Property covered by the Security Instrument. All of the foregeing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold} are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the use of the Property or its zoning classification,-unless Lender has
agreed in writing (o the change. Borrower shall comply with all laws, ordinances, reg lations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall zic¢ 2llow
any lien inferior to the Sccurity Instrument to be perfected against the Property without Lendat’s
prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition 1o the other hazards for which insurance is required by Section 3.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with Jeases

MULTISTATE 1-4 FAMILY RIDER-—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01

GREATLAND B
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of the Property. Upen the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and lo execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents”) of the Property, regardless cf to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (iy Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid t= Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
not‘anassignment for additional security only.

If'Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Bairdwer as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security fasitument; (ii) Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lende«’s agents npon Lender’s written demand to the tenaut; (iv) unless applicable
law provides otherwise, all-Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control.of and managing the Property and collecting the Rents, including, but
not limited to, attorney’s feer, 1eceiver's fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance premivsns, taxes, assessments and other charges on the Property, and
then to the sums secured by the Securiry-Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable te<account for only those Rents actually received; and
(vi) Lender shall be entitled (o have a reccives-appointed to take possession of and manage the
Property and collect the Rents and profits derived 1rom the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property arc not sufficien’ to” cover the costs of taking control of and
managing the Property and of collecting the Rents ‘any finds expended by Lender for such
purposes shall become indebtedness of Borrower to Lende secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not ex=cried any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed recciver, shall not e required to enter
upor, take control of or maintain the Property before or after giving notice of default to Borrower,
However, Lender, or Lender’s agents or a judicially appointed receiver, may dc so it any time
when a default occurs. Any application of Rents shall not cure or waive any default of ixvalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall zerininate
when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1401

GREATLAND B
ITEM 1780L2 (001 1) (Page 2 of 3 pages) To Order Calt: 1-800-530-9393 O Fax: 616-761-1131




0423746028 Page: 17 of 17

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
1 through 3 of this 1-4 Family Rider.

Gty b i 4L F/ﬁﬂ@w (Seal) (Seal)

i -Borrower -Borrower
EULAL GADDIS 'poRMERLY KNOWN
AS EULA DURR
A {Seal) (Seal)
~Borrower -Borrower
) (Seal) (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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