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MORTGAGE

MAXIMUM LIEN. At no time shall the principal ariount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Wlertgage, exceed the Credit Limit of $36,000.00.

THIS MORTGAGE dated August 5, 2004, is made and exe:uted between Maureen Waters and James
Waters, married, as joint tenants. (referred to below as "Giantor"}.and Marquette Bank, whose address is
9612 W, 143rd Street, Orland Park, IL 60462 (referred to below as "Lerder").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgeges. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real pioparty. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all @assments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including sock-in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ‘ncli.ding without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property”") located In Czuk County, State of
lllinots:

See Attachment "A", which is attached to this Mortgage and made a part of this Moityage as if fully set
forth herein.

The Real Property or its address is commonly known as 10641 Lockwood Avenue, Oak Lawn, IL 60453,
The Real Property tax identification number is 24-16-117-023

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness Including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Credit Agreement, but also any future amounts which Lender may advance to Grantor
under the Credit Agreement within twenty (20) years from the date of this Mortgage to the same extent as if
such future advance were made as of the date of the execution of this Morigage. The revelving line of
credit obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, and remade from time to
time, subject to the limitation that the total outstanding balance owing at any one time, not including finance
charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement, any

\
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temporary overages, other charges, and any amounts expended or advanced as provided i gither the
Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in the Credit
Agreement. 1t is the intention of Grantor and Lender that this Mortgage secures the baiance outstanding
under ihe Credit Agreement from time to time from zero up to the Credit Limit as provided in this Mertgage
and any intermediate balance.

Grantor presenity sssions © Lender ail of Grantor's right, title, and nterest in and 10 ail present and tuture Basss
of the Property and ai Hents from ihe Property. In addition. Grantor granis 1o Lender o Undors Dommerciid
Code securily inferesi w1 the Persenal Property and Hents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY iNTEREST iN THE RENTE:
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE Cr. EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE Fc!.ATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE {8 INTENDED 7TC
AND SHALL BE VALIZ AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES
INCLUDING STATUTORY (IZNS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL
PROPERTY. TO THE EXTEM' ©F THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. (O aept as otherwise provided in this Morigage. Granior shai pay o
all amounts secured by this Mortgage as thav become due and shall strictly parform ait 50 frantors obligats
under this Morigage

POSSESSION AND MAINTENANCE OF THE 2ROPERTY. Grantor agrees thal Gramior » pOssassion dnd gss o
the Property shall be governad by the following provisions:

Possession and Use. Unti the occurrence of an‘tvent of Default, Grantor may FEMENT W DOBHASHION
and contro! of the Property: {2} use, operate or mapage the Property; and ({31 collect the Hents from he
FProperty.

Duty fo Maintain. Grantor shall maintain the Property i 0007 condition and prompily gerian 4l iapalis.

replacements ankd maintenance necessary to presarve its value,

Compliance With Environmental Laws. Grantor represents anc werrants to tender thal (!
period of Grantors ownership of the Property, there has been no use. generation, manufacture. storage.
freatment. disposal, release or threatened reiease of any Hazardous substance by any person oo, under
about or from the Property; {2; Grantor has no knowledge of, or reasor to beleve thal har
excepi as previousty disclosed 1o and acknowledged by Lender in writing, {(a; &ny oreach o i
Environmental faws (b} anv use, generation, manufacture. storage, treatrio. ‘,: disposal, eisase o
threatened retease of any Mazardous Substance on, under, about or fron: the Propesty Jreany pnor Swners -
occupants of the Property, or (¢} any actual or threatened litigation or claims of @y aing Oy any Derson
reiating 1o such matters; and (3] Except as previously disclosed 1o and acknowiedged Gy snde: 1 wittiig,
{a} neither Granior nor any t@nant contractor, agent or other authorized use: of ihe Hroperty *ha*e’ 56
generate, 'ﬂam‘aﬁm o, store. treat, dispose of or release any Hazardous Substance or. under 2ol ¢ ol
the Property; and (b; any such activity shali be conducted in compliance with all apphoabie fw!&m: ﬂeaifa

and local laws. reguiations and ordinances, including without limitation all Environmental Laws.  Gis
authorizes Lender and its agents 1o enter upon the Property to make such inspections and tests, al ira
expense, as Lender may deem appropriate to determine compliance of the Propeity with his sadiun
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes oily and s
construed to create any responsibility or liability on the part of Lender to Grantor or 16 any oifer person The
representations ant warranties contained herein are based on Grantor's due diligence in nvestigating e

Properly for Hazardous Substances Grantor hereby {1} releases and waives any fulire cimme againgt
Lender tor indermnity or contributior: in the event Grantor becomes liable for cleaniip o other costs under any

such faws;, and (21 agrees o indemnity and hold harmiess Lender against any and &t claims, sses,
liabilities, damages. penalties, and expenses which Lender may directly or indirectly sustam or sulfer
resulting fram a hreach of this section of the Morigage or as a consequence &l anv use. Guneidin:

™S e Ay .
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manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interast in the Property, whether or not the same was or should have been known te Grantor. The provisions
of this section of the Morgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Iniprovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lendei's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor -6, make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at 'aast equal value.

Lender’'s Right to Entey. - ender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to-a'tend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with thzterms and conditions of this Mortgage.

Compliance with Governmenizi Aequirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in e’iec!, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contect in- good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including-appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing s0 and so long as, in Lerider’s sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to pcst acequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandori-or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this saction, which from the character and use of the
Property are reasonably necessary to protect and preserve inz Froperty.

TAXES AND LIENS. The following provisions relating to the taxes aiid liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinguercy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agai/ist or on account of the Property,
and shall pay when due all claims for work done on or for services renderec or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over-ur.equal to the interest of
Lender under this Mortgage, except for the Existing Indebtedness referred to in this Kicrtgage or those liens
specifically agreed to in writing by Lender, and except for the lien of taxes and assessinents not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if

a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisty any adverse judgment before enforcement against the

Property. Grantor shali name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.
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Notice ot Consiruction. Granior shail notity Lender at least fifteen {15! days before any waork s comrnendsd
any senvices are fumnished, or any materials are supplied 1o the Property. { any mechuancs ien,
materlaimean’s lien o other lien could be asserted on account of the work, services, «r matenals and ihe oo

wcepm $1.006.0C. Grantor wiil upon request of Lender furnish to Lender advance assuranees satislacioy
t Granior can and wilt pay the cost of such improvements

Lendar that
PROPERTY DAMAGE INSURANCE The following provisions relating o insunng he Property ar 5 part of this
Maortgage:

Maintenance of Insurance. Sranfor shall procure and maintain policies of firg insurance mi Au. df,,
extended coverage endorsemerts on a replacement basis for the fuil insurable vaiue
improvements an the Real Property in an amount sufficient to avoid application of any {:o%msur&nw
and with & staroard mortgagee clause in favor of Lender. Policies shall be writtan by aucf
companies and in/stch form as may be reasonably acceptable fo Lender. Granior shail aeliver
certficates o covernge frorm each nsurer containing a stipulation that coverage il not |
diminished withowt & reamum of ten {10} days’ prior writen notice o Lender and ng
disclaimer % the insurarsqabiity for failure to give such notice. Each insurance policy aisc zhal
andorsemeant woviding that coverage in favor of Lender will not be impaired in any way by any acl,
of default of Granter or any otherparson. Should the Real Property be located in an area des: '*!‘%mz oy ing
Director of the Federal Emergency dvianagement Agency as a special flood hazard ares, Gr gETHIEET
abtain ang ma*‘ﬂiaih é"ieﬂerai Fsood lﬂsurar ﬂe if available within 45 days after not'c S % qivm Ty Landal hal

any orior ;iﬂ’::‘; !
Fiood Insurance ETJrugram_ or as otherwise requied by Lender‘ and to maimain such nsyrancs for ihe lerm of
e lnan
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Application of Proceeds. Grantor shail promptly oty Lender of any loss or damage 1o the
estimated sost of rapair or repiacemeant exceeds $500.000 Lender may make preof of loss i &
0 50 within fftee, {‘;5‘1 davc; of ihe casuaity. Whether ¢r./1¢! Lender's security is amipaisd,

Lenters siection, raceiva and retain the proceeds of any insurance and apply the proceeds o the raauction
of the inctebtednem, payment of any fien affecting the Properyor the rastoration and repalr of the Fraperny
¥ Lender siscts 1 apply he proceeds 1o restoration and repair. Grantoy shall repair o7 femace el
o destroved improvements in & manner satisfactory to Lender. Lenae! srall, upon satistactony
expenditure, pay o reimburse Granlor from the proceeds for the reasunalie cost of repad o

Grantor is not in default under this Mortgage, Any proceeds which have nel een dishursac within 180
after tnelr receipd and which Lender has not committed {0 the repay or restoranen of the Prooerty
used fwst 1o pay any amount owing to Lender under this Mortgage, then 1o pay acorued n)ir,rw
amainder, f any. shall be applied o the principal balance of the indebtedness
proceads after payment i fuil of the indebledness, such proceeds shall he paid w7 Grantor a2 3
interasis may apopsas

Compliance with Existing Indebtedness. During the period in which any Exsiing indebtecness d
beiow is m eftect, compliance with the insurance provisions contained n the instr ument evidend: g s
Existmg '“debted’webs shd!! constitute bampllanue with the rnsurance pmwsmns undiar this Mo p:,agra. B the

any ,}racpeua from €he insurance become payable on loss, the provisions in th,s Tviortgagf'
proceeds shall apply only to that portion of the proceeds noi payable o the noider o
Indebledress,

LENDER’S EXPENDITURES. i Granier fails {A) to keep the Property free of all taxes, Hen i,\ BECUNTY INteTess
pncumbrances, and nther claims, (B3 to provide any required insurance on the Property, (1) o make ranais w
the Properly ur 1o comply with any obligation to maintain Existing Indebtecness i good standing as requires
belew, then Lander may do so. § any action or proceeding is commenced that wouid materially atfert Leny aa-;.“ 5
interesis in the Property, then {ender on Grantor's behalf may, but is not required 16, iaks any action that
helleves o be sppropriate 1o profect Lender's interests.  All expenses incurred or paid by bander ior
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purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will {A) be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
had.

WARRANTY; DZSENSE OF TITLE. The following provisions relating to ownership of the Praperty are a part of
this Mortgage:

Title. Grantor warran's that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clezi of all liens and encumbrances other than those set forth in the Real Property
description or in the Exisiing Indebtedness section below or in any title insurance policy, title report, or final

title opinion issued in favor of -and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and aut’icrity to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the excertion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the ‘awful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's titlc o” the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor 11a; ke the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to Je represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be dejiveisd, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propsrty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of ‘gevernmental authorities.

Survival of Promises. All promises, agreements, and staterients Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continting in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in 1

EXISTING INDEBTEDNESS. The following provisions concerning Existing indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secundary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paywent of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the irsiruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,
or other security agreement which has priority over this Mortgage by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request
nor accept any future advances under any such security agreement without the prior written consent of
Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.
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Application of Net Proceeds. @ ait or any part of the Property is condemined by ammnent 2omam
proceedings o Dy any p‘roreedin o purchase in lieu of condemnation, tender may af g &
that all or any portion of the net proceeds of the award be applied i the indebiedness o
restoration of the Froperty  The nel proceeds of the award shall mean the award alter paynmnt o
reasonable sosts, axpenses, and attorneys’ fees incurred by Lender in connection with the cordemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. e ioiowing (o
redating 1oy governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execus b
addition ¢ this Morgage and take whatever other action 1s requested by Lender o perfect and
Lender's Ben 2o the Real Property.  Grantor shall reimburse Lender for all faxes, j
fogeth@ witt aiaxpenses incurred in recording, perfecting or continumg this Morigage.
fnitation all axes dees, documentary stamps. and other charges for recording or register

Taxes. "he toliowing eosl constifute taxes to which this section apples: {1} a speciiic tax u
Morigage or ugon aif o any part of the indebtedness secured by this Morigage. (3

Granor which Granior i§ auhorized or required to deduct from payments on the indebiadness soour
thig type of ‘-\,A'\rigaf'n' {33 @ftax on this type of Mortgage chargeable against the Lender o the toldes
Credlt Agreement and  {4) 2 (Bpeeiic tax on all or any portiorn of the indeblegnass o o9

prncipal and zem made by Gramar.

Subsequent Taxes, ¢ any fax 1o whick this section applies s enacted subseguert ¥
Mortgage, this event shail have the same eliect as an Event of Defauit, and Lender may axe
its available remedias for an Event of Defauiins provided below uniess Grantor either (1)
helore i hecomes delinquent. & {2 contests the taxas provided above in the Taxes and U
deposds with | ender cash or 3 sufficient corporate suretvy bond or other security satistacio

SECURITY AGREEMENT: FINANCING STATEMENTS. i fe following provisions refsling 1o s Morigags 45 o
securtty agreement ars 3 part of this Mortgage:

Security Agreemenz,, This instrument shali constitute a Securiy _Agreement to the exteni any of the Froperty
constitutes fixtures, and Lender shall have ait of the rights of a sectred party under the Lindorm Camprariis!

Code as ameandaeg from iime 10 Hime.

Security interest. Lipon request Dy Lender, Grantor shail take whalever Qohon 15 reguestes by
perfect and contnue Lender's security interest in the Personal Property’ —ir 2ol
Morigage = the ceal properdy records, Lender may, at any tme and withed! !
Grantor, tile executed zcounterparts. copies or reproductions of this Mortgage as s, tinan
Granter shall reimburse Lender for all expenses incurred in perfecting or continuitgane ¢
Upoe‘ defautt. Gramo* shalt not remove, sever or detach the Personal Froperty frﬁr/ Hie Py
defaull, Grantor shall assemble any Personal Property not affixed to the Property i & marie
reasonab!y convanient 1w Grantor and Lender and make it availabie @ Lender wemr
receip! of wrihen demand frorm Lender 1o the extent permitted by applicabie law.

Addresses. The mailing addresses of Granior (debtor) and Lender {(secured party: o whin :
conceming ine sesurty inferest granted by this Mortgage may be obtained {each as required Dy the Unidors
Commercial Sode? are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating o
attorney-indact are 4 part of this Mortgage:

BIHGT RBRLTANCDE and

Further Assurances. Al any time, and from ime to time, upon request of Lender, Graniar will maka. axecyts
and fieiivs“ »m" CAUSE 10 np made executed or delwered to Lender ot to Lenders ::‘ess e,

e

df:u i bu{,h )
secuiily deed
ARSLTANDE

ﬁlm::& dﬂd pidces a8 ._ender may deem appropndte. any dﬂd all such mo;’igagesa,
securily agreements. financing statements. continuation statements, msinaments ¢
wates and other doouments as may. i the sole opmion of Lender [

i i
Wi AannATY
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desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obfigations under the
Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’'s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMAWCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs @il the obligations imposed upon Grantor under this Mortgage, Lender shall execute and

deliver to Grantor a suitan'e satisfaction of this Mortgage and suitable statements of termination of any financing

statement on file evidencirg. i.ender's security interest in the Rents and the Personal Property. Grantor will pay,

if permitted by applicable law, ar.y reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECUSITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, £nthe Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee-in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of dentors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over L:nder or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made Dy .snder with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for in2 purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreeinait evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the sariie extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any jucgrbent, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at ‘anv/time in connection with the Credit
Agreement. This can include, for example, a false statement about Grarer's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for examgple, failure to maintain required insurance, waste or aautructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation of
a senior lien on the dwelling without Lender's permission, foreclosure by the holder of aneine: lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
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received in payment thereof i the name of Grantor and to negotiaie the same ang GGiied!
Paymenis by tenants of other users to Lender in response 1o Lender's demand shall sausty
ior which the payments are made, whether or not any proper grounds for the demand exisled
axprpise its rights under this subparagraph either in person, by agent, or through 2 recaiver

[TV IN

Mortgagee in Possession. lender shali have the right to be piaced as morigagee » pOsSsession o
& receiver appointed o iake possession of alt or any part of the Property, with the power o prot
nreserve the Properly 1o operate the Property preceding foreclosure or sale, and to collect the Hants from
the Property and apply the proceeds, over and above the cost of the receivership, :,amﬂ ne ?rvaeor@d #
The morlgagee it DOSSESSIon or receiver may serve without bond if permitied by iaw.  Lender
appointment & & receiver shali exist whether or not the apparent vaiue of the Property sxceeds the
indebtedness. (v & substantial amount. Employment by Lender shall not disquaiify & persen from sgrvng as
2 racelver

Judicial Foreclosure. ander may obtain a judicial decree toreclosing faranfor's iniere
the Property

Deficiency Judgment. i permitted by applicable faw, Lender may oblain a judgment for any daticiency
remaining n the Indebtedness due fo Lender after application of all amounts received from 4%-» sxercise of

he rights providaed in i section

Other Remedies. wender shail have ali other rights and remedies provided in fus Mordgage o g D
Agreement of available al law o1 in equity.

Sale of the Property. 1o the extent permittec by applicable iaw, Grantor hereby waives ary
have the Property marshalled. in exercising is rights and remedies, Lender shall be free @ seil
nart of the Property together or separately, in one sale or by separate saies Lender shas be sotiletd
at any public sale or all or any portion of the Properiy.

Notice of Saie. ender will give Granior reasonable nctice of the time ang place & any Lubic sale
Personal Propery or of the time after which any private sale o other intended dispostion o
Property is 0 oe made. Reasonable notice shall mean notice given al ieast ten {10} days befors the
e sale or disposition  Any sale of the Personal Property may be miade in comunchion with any sale of |
Real Property.

Election of Remedies. Al of Lender's rights and remedies will be cumuiamee and may D6 SxarCsen aions o
ogether. An election by Lender to choose any one remedy will not bar Lenaer-from using anv ofher w‘:nn-;miw
I Lender decitdes o spend money of 16 perform any of Grantor's obligations mdm tig B sur?gdgs, fler
Grantor's failure o do so, that decision by Lender will not affect Lenders right o dociare Grantor » ﬂe.am
andd 1o axeise Lander's remedies

Attorneys’ Fees: Expenses. | Lender institutes any suit or action tu enforce any 2o :
Mortgage, Lender shall be entifled 1o recover such sum as the courl may adjudge reasonabic.as angy
fees at irial and upon any appeal. Whether or not any court action is invoived, and -‘zx W axlen
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary 4l any ii?“(‘:{i
frr the profection of e interest o7 the enforcement of its rights shall become & par «of the indebtedness
payabie on demand and shall %)ear itlerest at the Credit Agreement rate from the date of e axpendiunm
untit repaic.  Expenses covered by this paragraph include, without limitalion, however subject ny li
under appheable law, Lenders attorneys fees and Lender's legal expenses, whelhar or nit there
fawsuit, inciuding attorneys’ fees and expenses for bankruptey proceedings (including efforts o modiy oy
vacate any auvtomatic stay or injunction), appeals, and any anticipated post-judgment coliection servies, ine
rost ol searching records, obtaining title reports (including foreclosure reports}, surveyors' reporls, and
appraisal fees ano title insurance, io the extent permitted by appiicabie law, Granicr also will oay

costs, in addition o gl other sums provided by law

ST

-
N

NOTICES. Any notice required to be given under this Mortgage, including without fimitaiion any notice of detaus
and any aotice of saie shafl be giver in writing, and shall be effective wharn aclually deliversd. when actmbly
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received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priarity over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specilying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

MISCELLANEOQ’S PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments.” Wnat is written in this Mortgage and in the Related Documents is Grantor's entire agreement
with Lender conceiring the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be \n writing and must be signed by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Captic.i neadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the prov.ciens of this Mortgage.

Governing Law. This Mortgage wiil b= governed by and Interpreted in accordance with federal law and
the laws of the State of lllinois. This Piortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Gianio” agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grarftor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender wiil-act give up any of Lenders rights under this
Mortgage unless Lender does so in writing. The fact that Lerdar delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree ii; wrting to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provicions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not ime2: that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further unds siends that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will b3 required to consent to any
of Grantor's future requests. Grantor waives presentment, demand for paymeiii, protest, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or shouls.nict be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Thereiare, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Morigage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
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Waiver of Homestead Exemption. Grantor hereby reieases and waives ail vights and penelas o
nomestead exempiion iaws of the State of lllinois as to all indebtedness secured oy this Morigage.

DEFINITIONS. The following words shall have the following meanings when used i this Morlgace

Borrower. The word "Borrower” means Maureen Waters and James Waters and includses &t co-signers
and co-makears signing the Credit Agreement.

2004, with
tﬂaui

Credit Agreement. .
c:redtt limit of $36, 000 00 from urantor o Lender, together with ali renewals f;i extensions o,
Feimancsrzq of, consplidations of, and substitutions for the promissory note or agresmer
"atc, ot x,,w Agreerment is 2 variable inlerest rate based upon an index. The mdex currently =
per annum, JLs index increases. the payments tied to the index, and therefore the tolal armouny
hereundes, wa‘%; insrease. Any variable interest rate tied to the index shaii be caiculated as of. an
ari. the commencement date indicated for the applicable payment stream. Notwithstanding the Toregoing.
variable inferesi ratg o rates provided for in this Mortgage shall be subject to the tollowing minimur and
maximum rates. NOTLE . Under no circumstances shall the interest rate on this Mortgags be iess thar
1.000% per annr of moresthan the lesser of 15.000% per annum of the maximurn rate sliowed b
applicable law. The maturity date of this Mortgage is August 10. 2011. NOTICE TO GRANTOR: THE CREDIY

AGREEMENT CONTAINS A VARIAPLE INTEREST RATE.

Environmentai Laws. The words "Erivitonmental Laws”™ mear any and all state, isderd and iooal siaaie
reguiations and ordinances relating to the protection of human heaith or the environmeni, s%u.uds ¥ wai
imitatior the Comprehensive Environmerdal, Response, Compensafion, and Liabid, PRAG
amended, 42 ij S0 Bection 9607, et seq. "CcRCLA", the Superfund Amendments and
of 1988, Pub. L N, 99-489 (“SARA’), the Hazardoue Materials Transportation Act, 42 U500 ¢ nE
et seq.. the Resource Conservation and Recovery Act, 42 U.S.C. Section 8901 & sad.. or olher applicabis
siate or foderat laws, rules, or regulations adopted pursusnt thereto.

At

Event of Defauit. The words “Event of Default" mean arny i the evente of defauit sef torm i thig Maorigage
in the events of default section of this Mortgage.

Existing indebtedness. The words "Existing Indebtedness® mear the indebtedness described o he
Existing Lieng provision of this Mortgage.

Grantor., Tne word "Grantor” means Maureen Waters and James Wators,

Hazardous Substances. The words "MHazardous Substances” mean materias tnal, Decause of ther r: Uaihity,
concantration ur physical, chemical or intectious characteristics, may cause ot poe‘-e—: 5 opre ;
hazare o human health or the environment when improperly used, treated, storec.
manufactured, frarsported o otherwise handled. The words "Hazardous bubstances
hroadest sense ant include without fimitation any and all hazardous or foxic substarw g5/ nalenaie
as defined by o iisted under the Environmental Laws. The term "Hazardous Subsiances -aiso
without imitation, petroleum and petroleum by-producis or any fraction theroof and asbastos,

improvements. |ne word “improvements” means all existing and futire mpmvemen*ﬂ st !“{41:7 sTrUCiyras.
mobile homes affied oo the Real Property, facilities, additions, replacemants and ofher construciion a0 e
Real Property

Indebiedness. :nc word Cindedtedness’ means all principal, interest, ang oiher amounls, oS A0
gxpenses payabis under the Credit Agreement or Related Documents, together with 21 renswai
axtensions of, modifications of, consolidations of and substitutions for the Credii Agreemeni or Heiafed
Doocuments and any amounts expended or advanced by Lender to discharge Grantor's ni’*ifgatscﬁr,v o
expenses incurred by Lender 1o enforce Grantor's obligations under this Mortgage, ‘cosiher v £ v
such amounte as wovided in this Mortgage

s
EIN

Lender. The wore "Lender” means Marquette Bank, i{s SUCCESSOMS and assigns. The words Suleessors o
238gne” mean any DETSen of company that acquires any interest in the Credit Agreement
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Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Morigage.

Related Docuinents. The words "Related Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral nicrigages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in cunnection with the Indebtedness.

Rents. The word "Rents’ means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived frun the Property.

EACH GRANTOR ACKNOWLEDGES HAVIM(:-READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Pl

Maureen Waters

Maasorfi)ahs

es Waters
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INDIVIDUAL ACKNOWLEDGMENT

STATEQF i ; }
3} 5%
COUNTY OF e e e e }

Page TE

On this dav pefore”me, the undersigned Notary Public, personally appeared Maureen Waters and James
Waters, 1o me known ‘o be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Morigage sy their free and voluntary act and deed, for the uses and purposes therein mentionad

Giiven under my hand and¢ cfficial seal this ... dayoaof 7fﬁw, L v
By ) ) Residing ai
Notary Pubfic iny and for the Staie of e %
';V-%
My commission expires H

Coratra, T TBRT PO04 A Righs Feserrof. L o7 (PPEGI_WARCERLPLGE 11 TR s s T
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Attachment “A’

B. LEGALDESCRE/TION: - :
LOT 23 IN BLOCK 5 ' THE SECOND ADDITION TO OAKSIDE, A SUBDIVISION OF PART OF LOTS
6, 7 AND 10 IN SCHOUL TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 37 NORTH, RANGE
13, EAST OF THE THIRU PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




