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e MORTGAGE

THIS MORTGAGE is made this gtn day of August 2004 , between the Mortgagor,

Zakia Nii Sipp, a single mewr—
L~ e i v

7

Aames Punding Corporation DBA Aames Home Loan

{(herein "Borrower™), and the Mortgagee,

, & corporation organized and
existing under the laws of The State of California , whose address is

350 South Grand Avenue, 42nd Floor, Los Angeles, CA 30071

(herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of US.$  26,000.02

indebiedness is evidenced by Borrower’s note dated August 9, 2004 and extensions and renewals
thereof (herein "Note™), providing for monthly installments of principal and interest, with the bala ice ¢ f indebtedness, if not sooner

paid, due and payable on September 1, 2024

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with mteresi therzon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey
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o Lenderthe onin deeiaab N Al COPY ,

State of Itinois;
See Title

Parcel ID #: 3528463012006 25 -(S— (22 -0Z |
which has the address of 10500 South Prairie Avenue [Street]
Chicago [City], Iflinois 60628 [ZIP Code] ("Property Address");

TOGETHER wid all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rents all of which shzit bz deemed to be and remam a R/Iart of the property covered by this Mortga%e; and all of the foregoing,
together with said propetv (rr the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to as the "Property.”

Borrower covenants fiat Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage, grant and
convey the Property, and in-w the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borr(awer warrants and will deferd penerally the title 1o the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Ro rower and Lender covenant and agree as follows: L . .

1. Payment of Principal and Intziest. Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges as.zeevided in the Note.

2. Funds for Taxes and Insurance. subisciiio applicable law or a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of Iprmc:lpal an( intcrest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds") ‘equal to” one-twelfth of the yearly tax<s and assessments (including condominium and planned umt development
assessments, if any) which may attain priority over-ihiz Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus oc-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time to timé by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligated 1o make such p;].iiymc.:'s of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior morigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insared or
guaranteed by a federal or state agency (including Lender if Lender i such an institution). Lender shall al)ply the Funds to p;aly said
taxes, assessments, ingurance premiums and ground rents. Lender ma; it charge for so holding and applying the Funds, an. yzing
said account or verifying and compiling said assessments and bﬂfs, naliss Lender pays Borrower interest on the Funds an
applicable law permits Lender 1o make such a charge. Borrower and Lerde. may agree in writing at the time of execution of this

ortgage that mterest on the Funds shall be paid to Borrower, and unless-such aereement is made or applicable law requires such
interest to be [[Faid, Lender shall not be required to pay Borrower any intere:t or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and Acbits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for'de sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly wistsiiinents of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amouri oruired to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the ~unds held by Lender shall not be
sufficient t0 pay laxes, assessments, insurance premiums and ground rents as they fall due, Beirower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Morttgnage, Lender shail promptly refund to So:cower any Funds held by
Lender. If und%r paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lead<r; Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held Ly iender at the iime of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under the Note and

aragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payabie to Lender by Borrower under paragraph
B hereog, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has Jmonty over this Mortgage, including Borrower’s
covenants to make pafrmems when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable 1o the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.
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The insurance carrier pr&;dlnN Eﬁ; Hl I)@J:AIIO_HO\@J@ B]Mal by Lender; provided, that such

approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priornity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either 1o restoration or repair of the Property or to the sums secured by
this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasle or permit impairment or detericration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or plarned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or Jqoceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice t0 Porrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take
such action as is necessaay to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage, Forrower shall pay the premiums required to maintain such insurance in effect until such time as the
requirement for such insuranss torminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed Ly Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from | ender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall
require Lender to incur any expense or takc any action hereunder.

8. Inspection. Lender may make or-canse 10 be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part/thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any msrigage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lénder to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the original Borrower and bedrower’s successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend tikie 1o payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the origuizi Borrower and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otne~vise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-sigriers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower sizii b joint and several. Any Borrower who
co-signs this Mortgage, but docs not ¢xecute the Note, (3) is co-signing this Morigage - iiy-ioc mortgage, grant and convey that
Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is noi personally liable on the Note or under
this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to ¢atend,-modify, forbear, or make any
other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s consent and without releasing
that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner,2; any notice (0 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as providca lerein, and (b) any
notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate
by notice 1o Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Mortgage. In the event
that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Morigage or the Note which can be given effect without the conflicting provision, and 1o this end the provisions
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of this Mortgage and the NoLl;_aJ M@’FSF‘J@EI IA'E&M,@@RSSY and "attorneys’ fees” include all

sums 1o the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without further notice or demand on Borrower.

NON-UNIFCxM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleratior, Famedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower-ip this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleraticiisiall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cuic sch breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of tie sums< secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inforr. Porrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a ~iciault or any other defense of Borrower to acceleration and foreclosure, If the
breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be inmediately du® 24 payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to colizct in such proceeding all expenses of foreclosure, inclading, but not
limited to, reasonable attorneys’ fees and costs of docu nentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any pracezdings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage 1f. (2} Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (%) Horrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrower pays al’ reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and & enforsing Lender’s remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorneys” fees; and (d) Boirower takes such action as Lender may reasonably
require to assure that the lien of this Morigage, Lender’s interest in the Property and Zorrower’s obligation (o pay the sums secured
. by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower; ttvs Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 177 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents Of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of managemeny of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be lable to account only for those rents acmally received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

DOC #:082104 APPL #:0001724798 Initials:
@ZD-76(1L) (o204) Page 4 of 5 Forfm3s14
®




- 04237490335 Page: 5 of 6

UN Ghodrldesdmeor ksl PY

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

-<21”b4<A~*%/124' Xég/?}%¥9 (Seal) | (Seal)

r4d
ia Nii Sipp

-Borrower -Borrower

A (Seal) (Seal)
-Borrower -Borrower

Fa’® (Seal) {Scal)

-Borrower -Borrower

= (Seal) (Seal)

Domrower -Borrower

c@D . [Sign Original Only}
STATE OF ILLINQIS, County ss: K

L the whdersty " ,

a Notary Public in and for said courity and state do hereby certify that © Zul-da Nii Sipp

, personally known .o me to be the same person(s) whose ngme(s)
subscribed to the foregoing instrument, appgared before me this day in person; and acknowledged that hé hey
signed and delivered the said instrument as hieir free and voluntary act, for the nses and purposes therey setl_f?rth.

Given under my hand and official seal, this q th daéf J ) g,,”_'g-fl 0
; n
My Commission Expires: | l ! a A ‘Or—] L. m [/ Ay .

Notary Public

s irez  “OFFICIAL SEAL”
ERICA VILELLA
LN ) COMMISSION EXPIRES 11/22/07

R PEAELDE
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ALTA Commitment 1982 Scheduic A

ABSOLUTE TITLE SERVICES, INC.
SCHEDULE A

File No.: 31042

LOT 1913 IN FREDERICK H. BARTLETT’S GREATER CHICAGO SUBDIVISION,
NUMEZER 5, BEING A SUBDIVISION OF THAT PART OF LYING WEST OF THE
RIGHT-Ct>WAY OF THE ILLINOIS CENTRAL RAILROAD COMPANY OF THE
EAST 3/41%2QF THE SOUTH ' OF THE NORTH %2 AND THE NORTHWEST "4 OF
THE SOUTHEAST % OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14, EAST OF
THE THIRD PRINCSPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. COMMONLY
KNOWN AS 10500 & FREMIER AVENUE, CHICAGO, IL 60628.

Address of Property (for identification purposes only):

Street: 10500 S. PRAIRIE A% NUE
City, State: CHICAGO, lllinois 60028

Pin: 25-15-122-021

STEWART TITLE
GUARANTY COMPANY

Schedule A of this Policy consists of 2 page(s)

ISSUED BY: Absolute Title Services, Inc., 2227B Hammond Drive, Schaumburg, 1llinois 60173




