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ADJUSTABLE REVOLVING CREDIT MORTGAGE

*Marquette Bank F/K/A
THIS MORTGAGE ("Security Instriment") is given on August 14, 2004. The Mortgagor ISMARQUETTE NATIONAL BANK

A/T/U/T/A DATED APRIL 29, 1980 KNTWN AS TRUST # 9504 ("Borrower”). This Security Instrument is given to A.J. SMITH FEDERAL
SAVINGS BANK, which is organized and existin) ur de= the laws of the United States of America, and whose address is 14757 South Cicero
Avenue, Midlothian, Hlinois 60445 ("Lender"). Lerder has agreed to loan to Borrower pursuant to the Adjustable Revolving Credit Note ("Note")
of even date the sum of $50,000.00 ("Line of Credit Aniount "), which Note provides for monthly payments, with the full debt, if not paid earlier due
and payable on August 15, 2009. The Note evidences a “veyoiving credit” as defined in Hlinois Revised Statutes, Chapter 17, and Paragraph
6405. This Security Instrument secures not only the existing ieéitedness, if any, but also future advances, wheiher such advances are obligatory
or are made at the option of Lerder, or otherwise, as are made vur'an FIVE (5) years from the date hereqf, to the same extent as if such future
advances were made on the date of the execution of this Security Inizrumest, although there may be no advance made at the time of execution of
this Security Instrument and although there may be an indebtedness outitanaing ar the time any advance is made. This Securiry Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Note, with interest, ind alf renewals, extensions and modifications; (b) the payment of
all other sums, with interest, advanced under paragraph 7 te protect the securily of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note! For this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described property located in COOK County, Illinois:

LOT 11 IN BLOCK 10 IN VILLA WEST ADDITION TO ORLAND HEIGHTS UNIT 3, A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 36 NORTH, RANGE 12, EAST OF TIIF THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

27-02-111-011
which has the address of 13869 REDWOOD DR, ORLAND PARK, IL 60462 (“Property Address”);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, rppurtenances, rents,
royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the ploperty. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrume it a5 the "Property”.

BORROWER COVENANTIS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the

title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi. Prepayment and Late Charges. Borrower shall prompily pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender, at Lender's

election, an amount determined by Lender on the day monthly payments are due under the Note, until the Note is paid in full, a swm ("Funds")
equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly leasehold payments or
ground rents on the Property, if any; {(c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are
called "escrow items". Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency

5/

(including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and “('"
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8. Inspection. Lem;k} N’IFGI@ I’rA on a@xrp I}M'operw. Lender shall give

Borrower notice at the time of ar prior to an inspection spectfying reasonable cause for the inspection.

9. Condemnarion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the swms secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking.

Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmner offers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and
apply the proceeds, at it's option, either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums =cuved by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release
the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in intetrest or refuse ‘o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by ins ovginal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver or preclide the exercise of any right or remedy.

11 Successors and Assigis Pound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the succissors.and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shail be joint ana several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security Instrument only to morigagt, pca and convey that Borrower's interest in the Property under the terms of this Security
Instrument; {b) is not personally obligated to pay the sumssecured by this Security Instrument; and (c) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any acco nmodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

12, Loan Charges. If the loan secured by this Leciority Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges  =llected or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceed permitted limits will be efunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of rendering any provision of
the Note or this Security Instrument unenforceable according ie its terms, Lender, arat's option, may require immediate payment in full of all sums
secured by this Security Instrument and may invoke any remedies permitted by paragsspn 19. _If Lender exercises this option, Lender shall take the
steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument siizil be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to'the’ Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lerder's address stated herein or any other
address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument saail b2 deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15, Governing Law, Severability. This Security Instrument shall be governed by federal law an'l the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicicwith applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note, which can be given effect without the’coitflicting provision. To this
end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instruren..

17. Transfer of the Property; Assumption. If all or part of the Property or an interest therein is sold or transferred by Borrower
without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for household appliances, (c) a transfer by devise, descent or by operation or law upon the death of a joint tenant,
{d) the grant of any leasehold interest of three years or less not containing an option to purchase, (e) a transfer 1o a relative resulting from the
death of a Borrower, (f} a transfer where the spouse or children of the Borrower become an owner of the Property (g) a transfer resulting from a
decree of a dissolution of marriage, legal separation agreement, or from an incidental property settlement agreement, by which the spouse of the
Borrower becomes an owner of the Property, or (k) a transfer into ar inter vivos rrust in which the Borrower is and remains a beneficiary and
which does not relate to a transfer of rights of occupancy in the Property, Lender may, at Lender's option, declare all the sums secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and the
person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that
the interest payable on the sums secured by this Morigage shall be at such rate as Lender shall request. If Lender has waived the option to
accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumplion agreement accepted in writing
by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance herewith. Such notice
shall provide a period of noi less than 30 days from the date the notice is mailed within which Borrower may pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any




0423711047 Page: 4 of &

UNOFFICIAL COPY o

| O ANVION

"’k”/’ Dy 7 %/ﬂ 7

BOOZ P ISUSRY fo op sup jpas ;ma_zﬂo pup pum{ At ssaUI1M

“Y140f 125 W24 ISR
puv sasodind 2y iof Fuawnaisul pios pagnyaxa DY PUD Paap U 10D KiDNmIoA pup 32.4f 3G 01 JAMNLISU] PIUS PIATPIMOUYID PUD BUDS PINIAXD
A0y “juausui Sutodaof ay) fo smaiue) ayp Jo pautiofin Swaq “oym (s)uosiad oy aq 01 A 07 panold 10 uMOUY 240/S1 Pup ad0faq panaddy
Spouosiad NV TYNOLIVN 4 LIAOUV R, 1y i) dqasay op "amois puv Kunod pios Jof pun wl 2qng njoy p ‘poudisiapun syt J
V/}I/H jqueq 23asnbaey jo £Liejsideg
*158Y L{Dl’lf—)}[ MAATISTIY § ILITIIQ X0O0D 40 AINNOD

I8NI], pue “UBSPRR (V. 2040p SIONITIT A0 HIVIS
T~{leg 8109
wh‘!’%) 115973y
. 22130 asT l.L pPu '[ ~,
TN Y 97’3()"(_“}( { - :,7 J‘% QL 1Ag
A71rucsiad
Joi ®  P0S6 # LSOUL SV NMONM 0861 ¢ 714V
THLVA V/L/L/V INVE TYNOLLVN ALLANG ALY
V/¥/4 vueq 233anbaej,
S R Pl SR A U ISR G . TN PAPIOIDE PUD 1aMOLIGG &G Pamdaxe

UV RS
{s)aapis Lup 17 pup mamrmsu] Mumas st pauwmm SHuDUANOD pun sutal avs o msub’v puv 512000 sam00i0] MOTIE ONINDIS A§

“Kuadodd a1 u nonduaxa praisatuoy Jo 1ySL (10 53N J3N0LIOG PUIISIUOL JO J2AIDM 7z
51800 Fronoa Kuv (od JOYS L3RG " IPMOL0g 01 2540
HOYIN JUAUNAISU] ILIN3AS S1Y) 9S04 JVIS L3puaT “JusunaIsu] SILmIag suyp £q pamaal sums 4w jo metwsvd vods) aspajay Iz

“RUmAISU] SJLNDS SHj3 Aq PINIIS SIS 41 0F UM} PuD ‘S22 5, OWIOUD A)GUUOSDIL DUD SPUEY 5142012304 40 Sutntuasd ‘5aaf 5 42013324 01 pammuy

jou my “SuIpni sias fo uotanod pup Kuadoug 2y fo juamaSounu jo sis0d ag Jo manstd s isaf payddn ag JIDYS L3024 217 40 4IPUFT

Aq pardajjoy spuas uy anp isvd asoi Suppnpoug Kuadosq ayl fo st ay) 1agj0 01 pup Aadosg 2p-e3upu pup fo uoissassod ayv1 ‘yodn tomua

01 papiina aq [oys (antaoas papodde prpnf &g 40 wade g ‘uosiad uy) sapur] ‘aos prpnl Su_mo;p o monduiapas fo porad <up Jo voupaidxs
ayy o7 ond auig (uw 1 puv Quadoag ayt Jo waropuvg 10 61 ydpiiviod sapun uonvsjanm vody “ueissacseg wl sapuay 07

"BUIPIS 1N fo 51500 pup $2af §, 0Ny apguuospad ‘01 painl] tou mg Suympn ‘g1 ydvadoand sug w papmosd

soppautal i3 Sums.and wr pasmauy sasuadxa [p 121102 03 papINa aq UyS Lapury Suipazsvsd Nl AG protTEIsuf KLnIag sng asopratof

vt puv pupuap aoyrnf moyin maursuy Gumass s Ay paanoas swns o Jo ynf ur mawiod awipauau a5mVs: Kour uondo 5,11 v AFpUF ]

“2o10U Af} w1 Pafioads AIOP 2y} 240{3q 40 UG Pand joU 51 INDIEP 43 JI 2ANS01I240f PUD HOUDLFIZIID 01 J2M0LI0Y [0\ A5URLD a0 Kup 40 ymBfap

D {0 20u21SIA-U0U 34} SUIPaad0d aansopatof ayi ui Lassy o1 RS ay1 PUD HOUDLF]IIY 124D AWISUIAL 07 W1 Y1 oo dano.Li0g Wi A2yLmf

fioys aoyou g ~duadodd sy o aps pup Suipasoad progpnl q aansopaof ‘ustmusuy GRS STy AQ PAm)Is SNS 1 O UOUDLIIAIID 1Y IS

Apr 201101 2y1 Ut Paifidads app i a40faq 40 ue YRDIEP Y1 24mI 01 24MBY DY) (B) PUD PaINd 3G STUE IADDP YL YIMYM K AIMOLIOG 0 BaaS

ST a0u0u ayl AP A1 oL SXOP (OF Wyl SS3) 100 2ipp v (3} Smufap o aano ol paamnbad uetdv ) (q) ‘ipnfap ayx (v} cads joys aou BT

RELE
sapraoad mpy apqponddp ssapun 7 [ pup ¢ sydpaSvaod sapun woypaataiov o1 doud 0w Mg) MAUILISH] QLMD ST UT JMALHIALSD 40 JUDUIL0)
& 0 y20a4g §,42M00F SUIMOIO) HOUDANAII 01 J0Ld JOMOLIOG 61 D110U 3018 JJUYS Japuer] “SAPAUY “UOUDIBIIY ‘61

SSMOJJOL ST 22450 PUD JUDUIA0D AIYLIY 12PUXT DU 13M040F SINVNTIAOD WHOLININON

L] A
£1 sydvidand 1opun woupi22000 J0 2503 Myt ur K1ddp Jou [pys IS 0F KL SIYT AAPMOF] PALRIIG PINY HOUDIZRIIW OU JI S0 aabaflz snf

WIDUIRA IS (G24dY PAINIAS SUOTVETGO 24 PUD MFWLASHE AJLNDAS SIY) 1aMOLI0F &G MAAIDISUIAL UOdy) “PaSuDYIUR SHHITNOD [JDYS IHIUILISHU]
AaLdag snp1 Ag paunaas swns ayi d o1 suoup3ngo §,.4amodiog pup Susdodyg ayn up SugS S LAPUIT ARSI KIS ST 0 43N A1 IO 245D
OF 241bad AJGDUOSDAL KDUL LAPUY | S0 UOTID YIRS 2401 (p) PUD 593] S, KNUIOND GUUOSDL "0] Paial] J0u Ing *SuIpnini " Jdlendsuf K1anias sng
Supdiofs ur pasna sosuadxa [ s8od (0] NIHAUIILED 10 SVUIA0D 4110 KB JO JHOLHIP SUD $SOMND (§) DILTII0 HOUDIIIAIN OU piy 230N Y1 puy
BUOLLSHE JLNDFS ST) 42PUH P 3G UHYE PITION YIIEN SRS [10 4opur A0 (D) 4dM0L0G DY} 24D SUOLIUGD 2501 Juaumiasuy KInaas sup
Sutreofies unudpnf v fo L4u2 (q) 40 quauoLasU GRnOIS SHH W PAINLD 2J08 fo tanod Sup o uomsand Kuadoag 2yl fo (s 210§ (UALADISUI
40f dfpads dvr by apquonpddy sv poriad iapo s 10) K0P ¢ (D) fo 183112 N1 01 40Ld N KUY JD PINUOISIP WANNLSU] KT

SHiEJO JAWA I 2ADY 0 IYSLE AL JAIY YOS SFAOLICG SUOLIPH.D WDIFD SIFPUL AINOLIOG f] " 2INSIIBY O HBIY §, 42104408 Qf
“@BUALOpy S &g pannad sapanisa




0423711047 Page: 5 of 5

UNOFFICIAL COPY

This document is executed by MARQUETTE BANK, not personally but as Trustee under Trust
No. { 50" as aforesaid, in the excrcise of power and authority conferred upon and vested in
said Trustee as such, and it is expressly understood and agreed by and between the parties hereto,
anything herein to the contrary notwithstanding, that each and all of the warranties, indemnities,
representations, covenants, undertakings and agreements herein made on the part of the Trustee
while in form purporting to be the warranties, indemnities, representations, covenants, undertak-
ings and agreements of said Trustee are nevertheless each and every one of them, made and in-
tended not as rarsonal warranties, indemnities, representations, covenants, undertakings and
agreements by the, Trustee or for the purpose or with the intention of binding said Trustee per-
sonally but are riad:.and intended for the purpose of binding only that portion of the trust prop-
erty specifically desciibed herein, and this instrument is executed and delivered by said Trustee
not in its own right but solely in the exercise of the powers conferred upon it as such Trustee, and
that no personal liability or pcrsonal responsibility is assumed by nor shall at any time be as-
serted or enforceable against MAROQUETTE BANK, on account of this instrument or on account
of any warranty, indemnity, representation, covenant, undertaking or agreement of the said
Trustee in this instrument contained, citper expressed or implied, all such personal liability, if
any, being expressly waived and released:




