UNOFFICIAL COP
A

. Anzrican Home Mortgage Acceptance, Inc.
520 Broadhollow Road
Melville, NY 11747

(M

Doc#. 0423729026
Eugene "QGene" Moore Fee: $64.00

Cook County Recorder of Deeds
Date: 08/24/2004 08:26 AM Pg: 1 of 21

Prepared By:

Eddie Orellana
1245 E, Diehl Road
Sulte 305
Naperville, IL

0563
— N [Space Above This Line For Recording Data]
MIN 10031400000%{)96209 .
0y
%,
2
%) AN
% &) 0,(\
> B,
%"'&(4”0
0} @%@
@D DEFINITIONS
(\() Words used in multiple sections of Lhis docurrent zre defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Cerlain rules regarding ‘ne usiage of words used in this document are also provided

in Section 16,

(A) "Security Instrument” means this document, which is dawed July 30, 2004 s
logether with all Riders to this document.
(B) "Borrower” is SUSAN SCHNEIDERMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is # separate corporation ihat is acting
solcly as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uirdir this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
(clephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888) 679-MERS.
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(D) "Lender” is American lHome Mortgage Acceptance, Inc.

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated July 30, 2004

The Nole slales thal Borrower owes Lender Five Hundred Twelve Thousand and No/1CQ
Dollars

(U.S. $512,002.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in {ull not later than ~ August 1, 2034 .

(F) "2rogerty” means the property that is described below under the heading "Transfer of Rights in the

Property/

(G) "Loa)" ‘means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the'Nete, and all sums due under this Security Instrument, plus interest.

(H) "Riders"” “rivaps all Riders (o this Security Instrument that are executed by Borrower. The following

Riders are to be exenuied by Borrower [check box as applicabile]:

[x] Adjustable Rate Ride: [ ] Condominium Rider [ Second Home Rider
Balloon Rider Lr___=] Planned Unit Development Rider [ Jt4 Family Rider
[_I VA Rider 7 Biweekly Payment Rider L] Other(s) [specify]

(I) "Applicable Law" means all comrelling applicable federal, state and local statutes, regulations,
ordinances and administrative Tules and ‘arders (that have the effect of Juw) as well as all applicable final,
nen-appealable judicial opinions.

{J) "Community Association Dues, Fees, and (Asse;sments" means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of «vads, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throughi <n clectronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instrucl, or authorize 4 financial institution to debit or credit an
account. Such term includes, bur is not limited to, point-of-sali trinsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and wutomaied clearinghouse transfers,

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds” mcans any compensation, settlement, award of <amages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describedsin Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ail or.“ny part of the Property;
{iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a to, 19¢ value and/or
condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, oradefault on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest Onder the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“lederally related mortgage loan" even if the Loun does not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
maodifications of the Nole; and (ii) the performance of Borrower's covenants and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 MERS (solely as nominge for Lender and Lender's successors and assigns) and lo the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of Cook [Name of Recording Jurisdiction]:

UNTZ. 25 TOGETUER WZ-TIl IT5 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CAMERON CONDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDEL AS DOCUMENT NUMBER 24874647, IN THE SOUTH
TRACTIONAL /4 OF SECTION 2, TOWNSHIP 39 NORTH, RANCE 14, EAST OF THE
THIRD PRINCLfAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

Parcel 1D Number; 17-03-201-075-1005 which currently has the address of
3. E ELM STREET #2B [Street]
Zhicago [City] , Illinois 60611 {Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or herealicr erec'zdon the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. £l replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referrea t5 s, this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only Iega sitle to the interests granted
by Borrower in this Security Instrument, but, il necessary to comply with law or’custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise ally oz all of those interests,
including, but not limited to, the tight to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby.copicved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd.. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope:iy apainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-aniform
covenants with limited variations by jurisdiclion 1o constitute a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

DOL #3236 RPPL 4:0000639620
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pursuanl lo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b) moncy order; (¢) certificd check, bank check, treasurer's check or cashict's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan current,
withzat vraiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the futurs;“but Lender is not obligated to apply such payments at the time such paymeats are aceepted. If each
Periodic Taynent is applied as of its scheduled due date, then Lender need nol pay interest on unapplied
lunds. Lendse ray hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does (6t /do so within 4 reasonable period of time, Lender shall either apply such funds or return
them to Borrower. f 04t applied earlier, such funds will be applied to the oulstanding principal balance under
the Notc immediately prizr to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall «Clieve Borrower from making payments due under the Note and this Security
Instrument or performing the-Covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender spall be applied in the following order of priority: (a) interest duc under the
Notc; (b) principal due under the Not2: /oy amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in whick #'became due. Any remaining amounts shall be applied first to
lale charges, second Lo any other amounts die under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowst icr a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymird may be applied to the delinquent payment and the
lale charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and o/t cxtent that, cach payment can be paid in
full. To the extent thal any excess exists after the payment is /opiied to the full payment of one or more
Periodic Payments, such cxcess may be applied 1o any late charges duz. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Nots,

Any application of payments, insurance proceeds, or Miscellaneous Mozeeds Lo principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Ferizdic Payments.

3. Funds for Escrew Items. Borrower shall pay to Lender on the day Perisdic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat of amounts due for: (a)
taxes and assessments and other iterns which can attain priority over this Security Insirutcent as a len or
encumbrance on the Propertly; (b) leasehold paymenls or ground rents on the Property, i 24y:+{c) premiums
for any and all insurance required by Eender under Section §; and (d) Mortgage Insurance {remiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance” riemiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination Orat any
time during the term of the Loan, Lender may require that Community Association Dues, rees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
lor any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay direcily, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ilems directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender muy revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such armounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuods at the time specified under RESPA, and (b) not (o exceed the maximum amount a lender can
requize_under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonablsestimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The T-unls shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or catity (inc'wdirg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Banok. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender skall Ziot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veriviag the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits LenZcs o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid-on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower a7d Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrewer. without charge, an annual accounting of the Funds as requircd by
RESPA.

If there is u surplus of Funds held 7uCscrow, as defined under RESPA, Lender shall account to
Borrower [or the excess funds in accordance yvith RESPA. If there is a shoriage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borfowen as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoiiags in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds ucid’in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shiai av to Lender the amount necessary to make up
ihe deficicney in accordance with RESPA, but in no morc thar 12 monthly payments.

Upon payment in full of all sums secured by this Security “naicument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmenis/ charges, fines, and impositions
artributable to the Property which can attain priorily over this Security lnst/ument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees,/an”” Asscssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secarity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a jnanter acceptable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the licn iz“grod.faith by, or
defends against enforcernent of the lien in, legal proceedings which in Lender's opinion operate’te’prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ar concluded;
or (c) securcs lrom the holder of the lien an agreement satisfactory (o Lender subordinating the liznio this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but pot limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requircs pursuant to the preceding seatences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrdwey to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificarica and tracking services; or (b) a one-time charge for flood zone determination and certification
scrvices #nd ‘subsequent charges each time remappings or similar changes occur which reasonably might
affect such Zetemination or certification. Borrower shall also be responsible for the payment of any fecs
imposed by the(r=leral Emergency Management Agency in connection with the review of any flood zone
determination resul4ng {rom an objection by Borrower.

If Borrower fals/to-maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's optina, and Borrower's cxpense. Lender is under no obligation to purchasc any
particular type or amount of-Zovcrage. Therefore, such coverage shall cover Lender, but might or might not
protcct Borrower, Borrower's equity i the Property, or the contents of the Property, against any risk, hazard
or liability and might provide ‘ercater or lesser coverage than was previously in effect. Borrower
acknowledpes that the cost of the irsurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtuined “Any amounts disbursed by Lender under this Section 5 shall
become addilional debt of Borrower secured by this Securily Instrurnent. These amounts shall bear inlerest at
the Notc rate [rom the date of disbursernent and saall be payable, with such interest, upon notice from Lender
lo Borrower requesting payment.

All insurance policies required by Lender and wipiwals of such policies shall be subject to Lender's
right 10 disapprove such policies, shall include a standari-mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall digve, the right to hold the policics and renewal
certificates. Il Lender requires, Borrower shall promptly give th-Zender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; no: otherwise required by Lender, for
dumage to, or destruction of, the Property, such policy shall includews standard mortgage clause and shall
name Lender as mortgzgee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance/carler and Lender. Lender may
make proof of loss if not made promptly by Berrower. Unless Lender and Forrower otherwise agree in
writing, any insurance proceeds, whether or got the underlying insurance was refuired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econgimically feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender stz nivc.the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to snsure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertakién promptly.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series ol progress
payments as the work is completed. Unless an agreement is made in wriling or Applicable Law requires
interesl to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intercst or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or
tepair is nol cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

ff Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the natice is given. In either event, or if Lender acquires the Properly under Section 22 or
otherwise, Borrower hereby ussigns to Lender (1) Borrower's rights to any insurance proceeds in an amount
not 1o cxceed the amounts unpaid under the Note or this Securily Instrument, and (b) any other ol Borrower's
richts (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Notesor this Security Instrument, whether or not then due.

6. Cceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60(day's_after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's wrinvipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing\which consent shall not be unreasonsbly withheld, or unless extenuating circumstances
exist which are beyand Zorrower's control.

7. Preservation, zintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair tho Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is vesizang in the Property, Borrower shall maintain the Property in order to prevent
ihe Property from deteriorating or Fecizasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration s not.economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration/or damage. If insurance or condemnation proceeds are paid in
connection wilh darmage 1o, or the taking of/ihe Property, Borrower shall be responsible for repairing or
restoring the Properly only il Lender has relecsed proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payplient or in a series of progress payments as the work is
completed. If the insurance or condemnation proccedsare not sufficient to repair or restore the Property,
Borrower is not telieved of Borrower's obligation for ¢ ompletion of such repair or restoration.

Lender or its ugent may make reasonable cntriessuron and inspections of the Property. If it has
rcasonable cause, Lender may inspect the intcrior of the impravements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectisz specifying such reasonable cause.

8. Borrower “s Loan Application. Borrower shall be in default i, duaring the Loan application process,
Borrower or any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or
consenl gave materially false, misleading, or inaccurate information or Gwei:ments lo Lender (or failed to
provide Lender with material information) in connection with the Loan. Matsria! representations include, but
are nol limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender s Interest in the Property and Rights Under this Security Instrument, If
(1) Borrower fails to perform the covenants and agreements contained in this Sccurity Inst=unzat, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or‘riznfs under this
Security Instrument (such as a procecding in bankruptcy, probate, for condemnation or forfelure, for
enforcement of a lien which may attain priorily over this Securily Instrument or to enforce I2ws or
regulations), ot (¢) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including profecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appearing in courl; and (c) paying rcasonablc
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altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, bul is not limited to, catering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payuble, with such interest, upon notice from Lender to Borrower requesting
payment,

Il this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
if Borrower acquircs fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agreCsio the merger in writing.

10./mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower (sh7il pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Iniurance coverage required by Lender ceuses to be available from the mortgage insurer that
previously provisec such insurance and Borrower was required o make scparately designated payments
loward the premiums 1ov Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleat .o the Mortgage Insurance previously in effect, at a cost substantially equivalent o
the cost to Borrower—i Lhe Morlgage Insurance previcusly in effect, [rom an allernale morlgage insurer
selected by Lender. If substantally equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1o pay to Lender the asiount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Linder will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refuadable, notwithstanding the fact that
the Loan is ultimately paid in full, and Tander shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longir reouire loss reserve payments if Morigage Insurance coverage {in
the amount and for the period that Lender reuites) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requircs separatriy designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance as 4 condition of making the Loan and Borrower was
required to make separately designated payments teward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Irsurance in cffect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance”einds in accordance with any written agrecment
between Borrower and Lender providing for such terminatica srjuatil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's abligation to 127 interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cerlain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not'a parfy to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance iu ‘oice from time to time, and may
enler inlo agreements with other partics that share or modily their risk, or tedusz.lesses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the otler party (or parties) w0 these
agreements. These agreements may require the mortgage insurer to make paymects vsing any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums),

As u result of thesc agreements, Lender, any purchaser of the Note, another insurcr, 2w veinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amopais ‘that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, inexchange
for sharing or modifying the mottgage insurer's risk, or reducing losses. If such agreement provides that an
affiliale of Lender takes a sharc of the insurer's risk in exchange for a share of the premiums paia to the
insurer, the arrangement is oflen termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

DaC k323158 APPL 4:2000609620
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premimmns that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
reslorpiion or repair is not cconomically feasible or Lender's security would be lessened, the Miscellancous
ProZeeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shail be applica 23 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowsr:

In the event of 4 rartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property irzinediately before the partial taking, destruction, or loss in value is equal to or greater
than thc amount of the svins)secured by this Security Instrument immediately before the partial taking,
destruction, or loss irt value, un'sss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
[ollowing fraction: (a) the total amount of the sums sccured immediately before the partial taking, destruction,
or loss in value divided by (b) the feir raarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shs 11 be paid to Borrower.

In the event of a partial taking, destreition, or loss in value of the Property in which the fair market
value of the Property immediately before the predel taking, destruction, or loss in value is less than the
amount of the sums secured immediately befo'e the partial taking, destruclion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sceured by this Security Instrument whether or not the suis are then due.

If the Property is abandoned by Borrower, or if, alict4ctice by Lender to Borrower that the Opposing
Purly {as defined in the next sentence) offers o make an awzcd @ settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice i4 given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Tiuperty or to the sums secured by this
Sccurity Instrument, whether or not then due. "Opposing Party" mcans ibe third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right-0faction in regard to Miscellaneous
Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil #c_criminal, is begun thal, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to”be ‘dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materialsimpairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of acy zwaid or claim
lor dzmages that arc attributable to the impairment of Lender's interest in the Property are heioby, assigned

and shall be paid to Lender,
All Misccllaneous Proceeds that are not applicd to restoration or repair of the Property shall be upplied

in the order provided for in Section 2,

12. Borrower Not Relessed; Forbearamce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of lhe sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul does not execute the Note (a "co-signer"): (a) is co-signing ihis
Security instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
lerms of this Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; snd () agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligavons under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowe:r s rights and bepeflits under this Security Instrument. Borrower shall not be released from
Borrower's cbligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The Zovznants and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefic't' successors and assigns of Lender.

14, Loan Cburygss. Lender may charge Borrower fees for services performed in connection with
Borrower's default, Jor/the purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, <nciuding, but not limited Lo, atlorneys' fees, property inspection and valuation [(ees. In
regard to any other fees, th alsence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be consfzued as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sevurity Instrument or by Applicable Law.

If ithe Loan is subjcct to a law which sets maximum loan charges, and that law is [inally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such Joan cnarzeshall be reduced by the amount necessary to reduce the charge
lo the permitted limit; and (b) any sums alicady collected from Borrower which exceeded permitted limits
will be refunded w0 Borrower. Lender may choosg wmake this refund by reducing the principal owed under
the Note or by making a direct payment to Boirower. If a refund reduces principal, the reduction will be
trcaled as a partial prepaymenl withoul any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance ot suay.such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might liave arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in Cornection with this Security Instrument must
be in writing. Any notice {0 Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when sctuglly delivered to Borrower's notice
address if sent by other means. Notice lo any one Borrower shall canstitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shal''be the Property Address unless
Borrower has designated a substitute notice address by notice to Lenderr Porrawer shall promptly notify
Lender of Borrower's change of address. I Lender specifies a procedure for rey siting Borrower's change of
address, then Borrower shall only report a change of address through that specified (ipcedure. There may be
only onc designated notice address under this Security Instrument at any one time. Auy notice lo Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated (neren unless Lender
has designated another address by notice to Borrower. Any notice in connection with this-Scoliiy Instrument
shall not be deemed to have been given to Lender vntil actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremen: will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by lederal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and lmilations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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nat affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Seccurity Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to takc
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrurment.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
"Intcrest in the Property" means any legal or beneficial interest in the Property, including, but not lirnited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales conlract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

it al! or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natvial person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lencer may require immediate payment in full of all sums secured by this Security Instrument.
However, thid oriion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender ‘xeicises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nolless than 30 days from the date the notice is given in accordance with Section 15
within which Borrowcr Amust pay all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior to the expirationof this period, Lender may invoke any remedies permitted by this Security
Instrumemt without further netice or demand on Borrower.

19. Borrower’s Right to Rewstate After Acceleration, 1f Borrower meels certain conditions,
Borrower shall have the right to have cnforcement of this Sceurity Instrument discontinued af any time prior
lo the earlicst of: (a) five days before sals of the Property pursuant to Section 22 of this Security Instrument;
(h) such other period as Applicable Law migat specify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Secuity [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under/ this Security Instrument and the Note as if no acceleration
had oceurred; (b) cures any default of any other cevruants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but wor kimited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred fur the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and () taxes such action as Lender may rcasonably
require 1o assure that Lender's interest in the Property and vights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instriment, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thawBorrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclecled by Lenier! (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or ertity: or (d) Elkctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occorred. However, this right to reinstate shail not apply in the
case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a paitiz] 1nterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 0 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic/f'a2 ments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address Lo which payments should be madc and any other information RESPA requires in conncction with a
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than 1he purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser

unless otherwise provided by the Nole purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Tnstrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 135} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpeses of Lhis paragraph. The notice ol acceleration and opportunily to cure given to Borrower pursuant
to Sectior’ 27 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed lo
satisfy the puiice and opportunity to take corrective action provisions of this Section 20.

21. Hazaiduus Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined” as/wxic or hazardous substances, pollutants, or wastes by Environmenial Law and the
following substances: rasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, riat=rials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means f-deral laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or enviromment:| protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as'derined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribite 20 or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sulstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting uie ipperly (a) that is in violalion of any Environmental
Law, (b) which creates an Environmental Condition, 0r/(c) which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atficty the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on ine Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to'sormal residential uses and to maintenance of
the Property (including, but net limited to, hazardous substances in ccnsumer products).

Borrower shall promptly give Lender writlen notice of (a) any invistiation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party”involiing the Property and any
Hazardous Substance or Environmental Law of which Borrower has“¢ctual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharye, release or threat of
refease of any Havardous Subslance, and {c} any condition caused by the presence/ use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leaiss, £ < notified by
any governmenial or regulatory authority, or any private party, that any removal or other reriediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necest¢ary ramedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNI.FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower”s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defaulit; {c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and_Zcrerlosure. If the default is not cured on or before the date specified in the notice, Lender at its
option way require immediate payment in full of all sums secured by this Security Instrument without
further démsnd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to czder! all expenses incurred in pursuing the remedies provided in this Section 22, including,
hut not limited {0, -easonable attorneys” fees and costs of title evidence.

23. Release. Upor._payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower, shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruzienn, but only if the fee is paid 1o a third party for services rendercd and the
charging of the fee is permitted und<r Applicable Law.

24, Waiver of Homestead, In coenrdance with Ilinois law, the Borrower hcreby releases and waives
all rights under and by virtue of the Tllinois borestead exemption laws.

25. Placement of Collateral Protection Irsurznce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrzement with Lender, Lender may purchase insurance at
Borrower's expense to protect Eender's interests in Boitower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purinsses may not pay any claim that Borrower makes
or any claim that is made against Borrower in conncction witli Zoe collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lende’ ~with evidence thal Borrower has obtained
insurance as required by Borrower's and Lender's agreement. I¥ Lenader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurazce including interest and any other
charges Lender may impose in connection with the placement of the insuranc:, until the effectlive date of the
cancellation or expiration of the insurance. The costs of the insurance may be'added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

by

i

= N

D3C 0 #:1373164

@ S6A(IL) mo)
&

ftrns z {Seal)

SUSAN SCHNEIDERMAN -Borrower

(Seal)

~Borrower

S (Seal) (Seal)
-Borrower -Borrower

(Seal) 'l {Seal)

-Borrower -Borrower

(Scal) (Seal)
-Borrower -Borrower
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LY

STATE OF ILLINOIS, COOK County ss:

1, "(:/Z__L, Cecferor v§l-v—L49_/ , a Notary Public in and for said county and
state do hereby certify that  SUSAN SCHNEIDERMAN

>

personally known to me to be the same persoa(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 30th day of July, 20C4

My Commisdiop Expires: £ -DS+ 67

otary Public /
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of July, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security nstrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to - American Ilome Mortgage Acceptance, Inc.

(the
"Lender™) ofthe same date and covering the Property described in the Security Instrument and located at:
3. E ELM STRELT %2B, Chicage, IL 60ell

[Property Address]

The Property includes a vait in, together with an undivided interest in the common e¢lements of, a
condominium project known gs:
27.-31 E, ELM STREET JONTW S

[Name of Condominium Project]
(the "Condominium Project”). If the owpars association or other entity which acts for the Condominium
Project (the "Owners Association”) houds’ tile to property for the benefit or use of its members or
shareholders, the Property also includes Borrawer's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 40 tie covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree/as follows:

A. Condominium Obligations. Borrower shall perfornii all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituer - Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (if) by-laws; (it} code of regulations; and (iv) other
equivatent documents. Borrower shall prompily pay, when due, all ducs.apd assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintzans, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible letess), for the periods, and
against loss by fire, hazards inchided within the term "extended coverage," and any other hazards, including,
but not limited to, carthquakes and (loods, from which Lender requires insurance, then: (3-Leiacr waives the

COC #:316681 APPL #:00CC€09620
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Properly; and (if) Borrower's obligation under Section 5 lo mainlain properly insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

RQorzower shall give Lender prompt notice of any lapse in required property insurance coverage
provided /oy the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Prorerty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whelher or nol Lther'duz, with the excess, if any, paid to Borrower,

C. Puhlic Liabiiit/ Lisurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaiis,a public liability insurance policy acceptable in form, amount, and extent of
COVCI'ElgC to Lender.

D. Condemnation. The procreds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, ¢r firany conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender. Such proceeds shall be applicd by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender”s Prior Consent. Borrower sha!i nol, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Propsity or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment oreimination required by law in the case of substantial
destruction by firc or other casualty or in the case of a tzking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents” i the provision is for the cxpress benclit of
Lender; (idi) termination of professional management and assuzption of self-management of the Owners
Assaciation; or (iv) any action which would have the effect of yendering the public liability insurance
coverage maintained by the Owners Association unacceptable w Lender

F. Remedies. Il Borrowcer does nol pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall“become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to-other teems of payment,
these amounts shall bear interest from the date of disbursement at the Note rate wne! shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

DOC  #:316682 APPL #:000C€09620
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BY SIGNING BELOW, Borrower accepts and agrees to the terms und provisions contained in this

Condominium Rider.

‘ ) mﬂ,,.lbr (Aaud
Jé?//\fﬁ/{—\_ L\‘/@" ‘ (Seal) LR

(Seal)
SUSAN CCHNEIDERMAN -Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
£ Aaeal) (Seal)
-B¢ rrower -Borrower
{Scal) A (Scal)
-Borrower -Borrower
LOC #:316683 APPL #:00C0€09620
Form 3140 1/01
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Tndex (As Published In The Wall Street Journal)-
No Periodic Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 30+, day of
2004 and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note™) to

American Home Mortgage Acceptance, Ing. (“Lender”)
of the same date and covering the property described in the Security Instrument and located at:

31 E ELi STREET #2B, Chicago, IL 60611
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
MINIMUM AMNP2 MAXTMUM INTEREST RATE BORROWER MUST PAY.

ADDITIONAL CCVZLNANTS, In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial in.erest-rate of 3.625  %. The Note provides for
changes in the interest rate and the monthly pavments, as follows:

4. INTEREST RATE AND MONTHLY PAVMENT CHANGES
(A} Change Dates

The interest rate I will pay may change on the first day of  repruary ., _2005
and on that day every _6th month thereafter. Each date on which v interest rate could change

is called a “Change Date.”
(BY  The Index

Beginning with the first Change Date, my interest rate will be based on ait Yiadex. The
“Index” is the average of interbank offered rates for six month U.S. dollar-denomiriaiec deposits
in the London market (“LIBOR™), as published in 7he Wall Street Journal The most r¢ceat
Index figure available as of the first business day of the month immediately preceding the month
in which the Change Date occurs is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
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(C)  Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
_One and Three Quarters percentage points
(__1.750 %) (the “Margin”) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient io repay the unpaid principal that 1 am expected to owe at the Change Date in full on
the Maturity. Date at my new interest rate in substantially equal payments. The result of this
calculation wi'l be the new amount of my monthly payment.

(D)  Linits on Interest Rate Changes

The interest rat>4 am required to pay will never be less than the Margin nor greater than
__12.000%.

(E)  Effective Date o CLanges

My new interest rate will beccme effective on each Change Date. T will pay the amount
of my new monthly payment beginning <1 the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective d2te of any change. The notice will
include information required by law to be given to me and alo thetitle and telephone number of
a person who will answer any question 1 may have regarding the roiice.

(G)  Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on 1his Note (the
“First Principal and Interest Payment Due Date “) shall be September 1, 20ia

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow



0423729025 Page: 21 of 21

UNOFFICIAL COPY

agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to
rvaluate the intended transferee as if a new loan were being made to the
trapsferee; and (b) Lender reasonably determines that Lender’s security will not
be ir1puired by the loan assumption and that the risk of a breach of any covenant
or agrzement in this Security Instrument is acceptable to Lender,

To tiie cytent permitted by Applicable Law, Lender may charge a
reasonable fee 25°a condition to Lender’s consent to the loan assumption. Lender
also may require the transferee to sign an assumption agreement that is acceptable
to L.ender and that obiigatec the transferee to keep all the promises and
agreements made in the Wote and in this Security lnstrument. Borrower will
continue to be obligated uncer the Note and this Security Instrument unless
Lender releases Borrower in writipg,

If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of ac¢eleration. The notice shall provide a
period of not less than 30 days from the da‘e tlie notice is given in accordance
with Section 15 within which Borrower must‘pay »1l sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittes oy this Security
Instrument without further notice or demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees 17 the terms and covenants
contained in this Adjustable Rate Rider.

Adl Al

» Seal
SUSAN SCHNEIDERMAN TRoriaeat)



