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Borrower is ihe moitgago: ander this Securitv ingtrumen;.
(C) "Lender” i3 Argent Aertgage Company, LLC

Lenderisa Limited Liahi tity Company
organized and existing under the laws of Jelaware
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Lender's address is One City Boulevard West Orange, CA 92868

Lender is the mortgagee under this Security Instrumeni.
(D) "Note" means the promissory note signed by Borrower and dated Ay gust 4, 2004
The Note states that Borrower owes Lender two hundred thousand and 00/100

Dollars
(U.5.$200,000.00 ) plus interest. Borrower hag promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later thap September 1, 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due und<r the Note, and ail sums due under this Security Instrument, plus interest,
(G) "Rider=" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are t¢ be executed by Borrower [check box as applicable]:

(x] Adjustable Rate Rider || Condominium Rider ] Second Home Rider
Balloon Rider Planned Unit Development Rider [_| 1-4 Family Rider
VA Rider D Biweekly Payment Rider Other(s) [specify]

3

ordinances and administrative rules andt ouders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{aI) "Community Association Dues, Fees, an i Ascessments” means alf dues, fees, assessments and other
charges that are imposed on Borrower or the ‘Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer «of ‘fands, other than a transaction originated by
check, draft, or similar paper instrument, which is initiater! tirough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, 4r authorize 5 financial institution to debjt
or credit an account. Such term includes, but is not limited to, pcint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tratiefers, and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dar 1ages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in-Section 5) for: (i)
damage to, or destruction of, the Property: (ii) condemnation or other taking of al! or any part of the
Property; (iii) conveyance in liey of condenmation: or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or d:iault on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of thig Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does Dot qualify as a "federally related mortgage
loan" under RESPA.

0060871RoB - 9701

Initials:

- age 2 o > F 3014 101
%GUU {0008} Page 2 of 15 08/04/2004 124109 Form

o . o b e PR e 1811 R A W st gt et a



0423845053 Page: 3 of 19

UNOFFICIAL COPY

THE GUARANTEE TITLE & TRUST COMPANY

Commitment Number: A04-1866

SCHEDULE ¢
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 12 INBLOCK 2 iN CICERO TERRACE, BEING A SUBDIVISION OF ALL THAT PART LYING SOUTH OF
THE RIGHT OF WAY OF THE CHICAGO, MADISON AND NORTHERN RAILWAY COMPANY (EXCEPT THE
STREETS AND HIGHWAYS HERETOFORE DEDICATED) OF THE WEST 1/2 OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN.CODK COUNTY, ILLINOIS.

ALTA Commitment
Schedule C {(A03-1 064.PFD/A04-1866/8}
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al] renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's Covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's Successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETOQ AND MADE A PART HEREQF:

Parce! ID Number: 16322 060340000 which currently has the address of
3308 S 59TH AVE [Street]
CICERO [Ci1, Llinois 60804 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected 'on -the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All.replacements and
additions shall also he covered by this Security Instrument. All of the foregoing i: refarred 1o in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered,” exeipt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also ay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instruggelt shall pe made in U.S.

0060873993 - 9701
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payments accepted and applied by Lerder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unfer e Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment id the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ar ¥ otaer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for.a relinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment'may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand: ag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to e extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is anplied to the ful] payment of one or
mmore Periodic Payments, such excess may be applied to any late charges dve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proc:eds (o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feriodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Period/c P:yments are due
under the Note, until the Note is paid in full, a sum (the "Funds "} to provide for payment'of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instzument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il aay; {c)
premiums for any and gl insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calied "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptiy furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

in writing. In the event of such waiver, Borrower shall pay directly, when and Te payable, the amounts
0060870983 - 9701
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such Payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and o provide receipts shall for al] purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

The Funds Gheil. be held in an institution whose deposits are insured by a federal agency,
instrumentality, Of entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan "4k, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerder shall not charge Borrower for holding and applying the Funds, annually

analyzing the escrow account, ¢r verifving the Escrow Items, unless Lender pays Borrower interest on the

any interest or earnings on the Funds. Barroviér and Lender cap agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in €scrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ceqaired by RESPA, and Borrower shall pay to
Lender the amount fecessary to make up the shortage in accordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds feld i escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESPA, and Borrower <hall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but 10 more than twelve monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss, 4nd impositions
attributable to the Property which can attain priority over this Security Instrument, leasekols ndyments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeiity, 17 any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in fiection 3,

006087, -3701
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lien, Within 10 days of the date on which that notice is given, Borrower shal] satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected o
the Property insured against loss by fire, hazards mcluded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.

right to disapprove Borrower's choice, which right shail not be exercised unreasonably. Lender may
require_Sorrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatics, certification and tracking services: or (b) a one-time charge for flood zone determination

reasonably migit affect such determination or certification. Borrower shall also be responsible for the
payment of any fiec imposed by the Federal Emergency Management Agency in connection with the
review of any flood zop« Cetermination resuiting from an objection by Borrower.

If Borrower fails. ¢ inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optioa 2h?-Borrower's expense. Lender is under no obligation to purchase any
Particular type or amount of cc veragz. Therefore, such Coverage shall cover Lender, but might or might
hot protect Borrower, Borrower's €quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained; Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and s'ali be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewis Jf such policies shall be subject to Lender's
right to disapprove such policies, shall include 2 standard 110.tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the {ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lernder =il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, noi otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 st<ndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier a4 Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by iender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical! yiegsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ¢ tight to
hold such insurance proceeds until Lender has had apn opportunity to inspect such Property to ensure the

requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

0060 3-9701
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds ejther to repair or restore the Property or
to pay auicunts unpaid under the Note or this Security Instrument, whether or not then due,

6. Gconpancy. Borrower shall Occupy, establish, and use the Property as Borrower's principal
residence wichia 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Korowver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees (n writing, which consent shall ot be unreasonably withheld, or unless extenuating
circumstances exist whici are beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrswer i< residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron' deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damag:d ‘to” avoid further detericration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th/ Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repails ind restoration in a single payment or in a series of
progress payments as the work is completed. If the insirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrieg upon and jnspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o/ the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection Speciying such reasonable cause.

(or failed to provide Lender with material information) in connection with the 'Lonan, Material
representations include, but are not limited to, representations concering Borrower's cecupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insircwent, If
(a) Borrower fails to perform the covenants and agréements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is

the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: {b) appearing in court; and {c) paying reasonable

0060 3-9701
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entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It s agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shal] be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ¢aries to the merger in writing,

toward the premiums tur Mortgage Insurance, Borrower shall pay the premijums required to obtain
coverage substantially ‘souivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost o Berrower of the Mortgage Insurance previously in effect, from an alternate

required to pay Borrower any interest or carings on such loss reserve, Lender can no longer requize loss
Teserve payments if Mortgage Insurance Ccoverage (inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums o Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borjov/e: was required to make separately designated
bayments toward the premiums for Mortgage Insurance, Bsorower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a tor-rofundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writep agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviued 1n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ne Note) for certain losses jt
may incur if Borrower does not repay the Loan as agreed. Borrower is 4t & party to the Mortgage

Mortgage insurers evaluate their total risk on all such insurance in force from tipeo time, and may
€Nter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paruy/or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiig any source
of funds that the mortgage insurer may have avaiiable (which may include funds obtained from Mortgage
Insurance premiums),

As a result of these dgreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement

premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further-

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amouynt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance Premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration Or Tepair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

Miscellaneo(s Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proeeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Nuscellaneous Proceeds shajf be applied to the sums secured by this Security Instrument,
whether or not then <ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of 4 total waking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the Sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:;

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless” Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divides oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or logs tivalue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss i valve of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial tacing. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneout Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz.

If the Property is abandoned by Borrower, or if, after netice 2y Zepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t5 scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Droperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguz-that, in
Lender's judgment, could resul in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0060871043 - 9701
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
Or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrowet or in amounts less than the amoynt then due, shall not he a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severa] Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"); (a) is co-signing this
Security Instrument only to mortgage, grant and convey the Co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrupient and {c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any =tcommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors under this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's ngits ‘and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ar.d liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suczersors and assigns of Lender.

14. Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose.of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nol lipited 10, atlorneys' fees, Property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prc hibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrament or by Applicable Law.

I the Loan is subject to a law which sets maxizyin loan charges, and that law ig finally interpreted so
that the interest or other loan charges collected or to he <ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail be teduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collesies from Borrower which exceeded permitted
limits will be refunded (o Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:, If a refund reduces principal, the
reduction will be treated as 3 partial prepayment without any prepavinent charge (whether or not a
Drepayment charge is provided for under the Note). Borrower's acceptenct of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out

15. Notices. All notices given by Borrower or Lender In connection with' ti1is Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumer( shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd fn Borrower's

received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

0060 3-9701
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shal] be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15, T ansfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,
"Interest ip /e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beseficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreem:nt. the intent of which is the transfer of title by Borrower at 5 future date to a purchaser.

If all or any jur. of the Property or any Interest in the Property is sold or transferred (or if Borrower
is 0ot a natural perseq 24d a beneficial interest in Borrower ig sold or transferred) without Lender's prior
written consent, Lender M4y require immediate payment in full of all sums secured by this Security
Instrument. However, this cpiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thag 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all turis secured by this Security Instrument, [f Borrower fails to pay
these sums prior to the expiration of this petiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or' cemand on Borrower.

19. Borrower's Right to Reinstate Afto" Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen; 4t this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of Yo Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secviiry Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uder thig Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe’ covenants or agreements; (c) pays all
¢xpenses incurred in enforcing this Security Instrument, including, but-ned limited 1o, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
inierest in the Property and rights under this Security Instrument; and (d) texes such action as Lender may
feasonably require to assure that Lender's interest in the Property ang rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Tng trument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs thy Borrower pay
such reinstatement sumg and expenses in one or more of the following forms, as selectzd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; mrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instr(ment and

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in 3 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
One or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will he given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Applicablc. Law provides a time period which must elapse before certain action can be taken, that time
period wiilhe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity (io ‘cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursian: to Section 18 shall be deemed to satisfy the notice and Opportunity to take corrective
action provisions ¢f iz Section 20.

21. Hazardous Sulistances. As used in this Section 21: () "Hazardous Substances” are those
substances defined as tuxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, Lcrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materjals containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federa! Tsws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prctection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 4s defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, conribute to, or otherwise trigger an Environmentai

Substances, or threaten to release any Hazardous Substances, oror in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a’tliat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, cae to the presence, use, or release of a

maintenance of the Property (including, but not limited to, hazardous substances i :onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clz im, femand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Tregerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledre,) (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o* iFreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is hiecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18§ unless Applicable Law provides otherwise), The notice shall specify; (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrover shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, b only if the fee is paid to a third party for services rendered and the
charging of the fee i permitted uncer Applicable Law.

24. Waiver of Homestead. In accodz.eé with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois ficmestead exemption laws,

0060471993 - 9701
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BY SIGNING BELOW,

Borrower accepts and ag
Security Instrument and in any

rees to the terms and covenants contained in this
Rider executed by Borro

wer and recorded with it,

Witnesses: /
(Seal)
-—
WILFREDO MAL ONADO - -Borrower

(Seal)
-

-Borrower
(Seal) (Seal)
dorrower -Borrower

—  (Seal)

—_—

S (Sea)

-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower

0060871993 -9701
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ChO«D/m_)County SS!
_ __ __ aNotary

L e s T Kiana L
Public in and for said county and in said state, hereby certify that

_ ,\(\_/_' LEleDs ,,'“i‘f‘—‘r&@pne e o

STATE OF ILLINOIS,

persunaiy known to me to be the same person(s) whose name(s) subscribed to the foregoing
on, and acknowledged that he/she/they signed

instrumént; appeared before me this day in pers
and deliverer (he said instrument as his/her/their free and voluntary act, for the uses and

purposes therei set forth.

Given under my tanz and official seal of this o T ~SOW UL T "Lo\_\\-'(

My Commission Expires:

g‘/'u? (>

IR WS

LT

400-15IL (4/02)
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th day of August , 2004 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
securs Borrower's Adjustabie Rate Note (the "Note") to Argent Mortgage Company, LLC (the

I"Lender") of the same date and covering the property described in the Security Instrument and
ocated at;

3308 S 591H AVE, CICERO, IL 60804
[Property Address]

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND T HE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWE[¢'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATF. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to the covenants and agreements made in the
Security Instrument, Borrower and Lender futher-covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN i CHANGES
The Note provides for an initial interest rate of 7.950 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of September, 2007 » and on that day

évery sixth month thereafter.” Each date on which my interest rate coL'c change is called a
"Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. 7iha "Index” is
the average of interbank offered rates for six-month U.S. doliar-denominated deposiie in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Incex figure
available as of the date 45 days before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

Initials
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six percentage points ( 6.000 %) to the Current Index. The Note Holder will then round the
resuit of this addition to the néarest one-eighth of one percentage point (0.125%). Subject to the

limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

"ne Note Holder will then determine the amount of the monthly payment that wouid be
sufficient *n repay the unpaid principal that | am expected to owe at the Change Date in full on
the matarity date at my new interest rate in Substantially equal payments. The result of this
calculation wit be the new amount of my monthly payment.

(D) Limits 011 interest Rate Changes
The interest rate [‘ar raquired to pay at the first Change Date will not be greater than 9.950% or
less than 7.950%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by mare than One( 1.000 %) from the rate of interest | have been paying for

the preceding six monttis: My interest rate will never be greater than 13.950)% or less than
7.950)%.

(E) Effective Date of Changes
My new interest rate wilj become effective on each Change Date. | will pay the amount of my

new monthly payment beginning on the first manthly payment date after the Change Date until
the amount of my menthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mall to me a notice 4 7y changes in my interest rate and the
amount of my monthly payment before the effective dats of any change. The notice will include
information required by law to be given me and also the !¢ and telephone number of a person
who will answer any question | may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A3 used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Froperty, including,
but not limited to, those beneficial interests transferred in a bond for deeq; ~oniract for dead,
installment sales contract or escrow agreement, the intent of which is the transter of title hy
Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natyrai person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if

To the exient permitted by Applicable Law, Lender may charge a reasonable fee as a
condition t¢ Larder's consent to the loan assumption. Lender may also require the transferee to
8ign an assumptior; eqreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continu o be obligated under the Note and this Security Instrument uniess Lender
releases Borrower in writng. IfLender exercises the option to require immediate payment in full,
Lender shall give Borrower .iotice of acceleration. The notice shall provide a period of not less
than 30 days from the date t'ie notice is given in accordance with Section 15 within which
Borrower must pay all sums secursd by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this #eiod, Lender may invoke any remedies permitted by this
Security Instrument without further ncties or demand on Borrower.

BY SIGNING BELOW, Borrower accepts anc agrees to the terms and covenants contained in
this Adjustable Rate Rider.

{Seal)

Borrower

(Seal) ) (Seal)
Borrower Borrower
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