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DEFINITIONS

Words used in multiple sections of this document are defined below and ot'er words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in tiis uocument are also provided in
Section 16,

(A) "Security Tustrument™ means this document, which is dated JUNE 20, 2002 » together
with all Riders 1o this document.
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(B) "Borrower" is
JENNIFER L. HASAN, A MARRIED WOMAN

Borrower is the mortgagor under this Security strument.

<" " js Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
actirig solely 2s a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Seeuzity Fustroment. MERS is organized and existing under the laws of Delaware, and has an address
and telephonemmber of P.O. Box 2026, Flint, MI 48501-2026, tel, (888} 679-MERS.

(D) "Lender" i

COUNTRYWIDE LM LOANS, INC.

Lenderisa CORPORATION

organized and existing under we laws of NEW YORK

Lender's address is

4500 Park Granada, Calelbasas, CA 51302-1613 .
(E) "Note" means the promissory poe signed by Borrower and dated JUNE 20, 2003 . The
Note states that Borrower owes Lender

ONE HUNDRED FIFTY FOUR THQUJAND. FOUR HUNDRED and 00/100

Dollars (U.S. § 154, 400.00 y plos ‘intyst, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not ia‘er than Juny 01, 2033 .

(F) “Property" meens the property that is deseribed beliw under the heading "Trausfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus izieiest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrucien, olus interest.

(H) "Riders" mezans all Riders to this Security Tnstrument that.ar. #xecuted by Borrower. The following
Riders are to be executed by Borrower [eheck box as applicable]:

L1 Adjustable Rate Rider [ ] Condominium Rider [1 §2r0ni Home Rider
[} Balloon Rider I Planned Unit Development Rider ] 14 Ranly Rider
[ vA Rider [ Biweekly Payment Rider [ Other(s) (speify)

(D "Applicable Law" means ali controlling applicable federal, state and local siutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(N "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmoats and other
charges that are imposed on Borrower or the Property by & condoriniurm association, homeowners agiocuation
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instroment, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, o authorize a financial nstitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sele transfers, antomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghonse transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) *"Miscellaneous Proceeds” means any compensation, settlement, awazd of damages, or proceeds paid by
any third party (other than msurance proceeds paid under the coverages described in Section 5) for: (i)
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danage to, or destruction of, the Property; (i) condemnation ot other taldng of all or any part of the Property;
(iii) qonveyence in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, ar default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Bstate Sctilement Procedmes Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 CRR. Part 3500), as they might be amended from time to time, or
any additiop<l. or successor legislation or regulation that govems the same subject matter. As used in this
Secwrity Iastruinent, "RESPA" refers to all requirements and restrictions that are imposed in regard to &
"federally refcier mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
{Q) "Successor iz fn’erast of Borrower" means any party that has taken title to the Property, whether or not

that party has assumed Rurrawer’s obligations mnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN' THE PROPERTY
This Secucity Instrument securesio Lendes: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, “or this purpose, Borower does hersby morigage, grant and
convey to MERS (solely as nominee for Leudar and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the
COUNTY of COOK

{Type of Recording Jurlsdiction} [M¥ame of Recording Jurisdiction]
10T 7 IN O'MALLEY AND BYRNES RESUBDIVISICN OF LOTS 19,20 AND 23 IN
FREDERICK H. BARTLETT'S 87TH STREET ACRES, BEING A SUBDIVISION OF THE EAST
HALF OF THE NORTH EAST QUARTER OF SECTI(N S, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN (BXCERL WHE EAST 5 ACRES THERECF) IN
COOK COUNTY, ILLINOIS.

Parcel ID Number: 24051060190000 which currently hes the address of
8913 MEADE AVE, OAK LAWN 1
[StreetCity]
Iilinots 60453~1144 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtores now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Istrument, Al of the foregoing is referred to in this Security Instrument as the
"Property.” Bomower understands and agrees that MERS holds only legal title to- the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not Hmited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Propesty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clairns and demands, subject to any encumbrances of record.

" THIS SRCURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORZI COVENANTS. Borrower and Lender covenant and agrec as foliows:

1. Paymer't 0. Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when ¢ thie principal of, and intecest on, the debt evidenced by the Note and any prepayment
charges and late chare due under the Note. Bomrower shall also pay funds for Escrow Iterns pursuant to
Section 3. Payments due rader the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or ofe: instrument received by Lender as payment under the Note or this Security
Tnstramext is remred to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrumuer e made in one or more of the following forms, as selected by Lender:
() cash; (b) money order; (¢) certified Zneck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are nsured by a federal agency, instrumentality, or
entity; or (d) Blectronic Funds Transfer.

Payments are deemed received by Lender wher received at the location designated in the Note or at such
other location s may be designated by Lender in a cordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the pay men: or partial payments are insufficient 0 bring the
Loan current. Lender may accept any payment or paiia’ payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its riguts to refuse such payment or partial payments in
the futnre, but Lender is not obligated to apply such payments 2. £1.s time such payments aze accepted. If each
Periodic Payment is applied as of its scheduled due date, then Tercar need not pay interest on unapplied
funds, Lender may hold such vnapplied funds until Borrower maker, payment to bring the Loan cuorrent. If
Borrower does not do 56 within a reasonable period of time, Lender sho'i either apply such funds or retura
them to Borrowez. If not applied earlier, such funds will be applied to the v tstoading principal balance under
the Note immediately prior to foreclosure, No offset or claim which Borrowet righit have now or in the future
against Lender shall relieve Borrower from meking payments due under the Note nnd ais Security Instrument
or performing the-covenants and agreements secured by this Security Instrument. :

2, Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest Ge under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments sholl Lo wpplied 10
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payrment is applied to the fall payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as desciibed in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal Gue under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Xems, Borower shall pay to Lender on the day Periodic Payments are due under
the Note, uatil the Note is paid in full, & surn (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender ander Section 5; and (d) Mortgage Insurance premiums, if any, of
any sums payable by Borrower o Lender in Tieu of the payment of Morigage Insurance premivms in
accordance /it the provisions of Section 10, These jters are called "Escrow Items.” At origination or at any
time during G term of the Loan, Lender may require that Community Association Dues, Pees, and
Assassments, if zay, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall prorpily furnish to Lender all notices of amounts 1o be paid under this Section. Borrower shall
pay Lender the Punds for Bscrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow Ttems, Leadsi may waive Borrower's obligation to pay to Lender Funds for any or all Bscrow
Ttems at any time, Any suc’s vaiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Bscrow Items for which payment of Funds has
been waived by Lender and, if Tender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may reqmire. Borrower's obligation to make such payments and to provide
receipts shell for all purposes be decmed ' to be & covenant and aprecment contained in this Security
Instrument, as the phrase "covenant and afecment” is used in Section 9. If Borrower is obligated to pay
Bscrow Items directly, pursuant to a waiver, arid Sorrower fails to pay the amount due for an Bscrow Item,
T ender may exercise its rights under Section Y anit-pay such amount and Borrower shall then be obligated
under Section'd to repay to Lender any such amouat. Lcader may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amouns, that are then rec xired umder this Section 3.

Lender may, at any time, collect and hold Funds in an amourt (4) sufficient to permit Lender o apply the
Tunds at the time specified under RESPA, and (b) not to excees thz maximum amount a lender can require
under RBSPA. Lender shall estimate the amount of Funds due on.ne basis of cixrent data and reasonable
estimates of expenditures of fature Escrow Items or otherwise in accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a1 sderal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposils are su irsored) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later 'hia the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anuus’ v analyzing the escrow
account, of verifying the Escrow Items, vnless Lender pays Borrower interest on the Frads and Applicable
Law permits Lender to make such a charge. Unless an agrecraent is made in writing.or Anplicable Law
requires inkerest to be paid on the Funds, Tender shall not be required to pay Borrower any in'eres! ot carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paié-or he Funds.
Lender shall give to Borower, without charge, an annual accounting of the Fonds as required by RESTA,

If there is 2 surplus of Fonds held in escrow, as defined under RESPA, Lender shall account to Tionower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as dofizad
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
paymoents, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borsower shall pay 10 Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

‘Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Pends held by Lender.
' )
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4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Propesty which can attain priority over this Security Instrament, feasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Bscrow Items, Borrower shall pay them in the manmer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instument unless
Bomower: (8) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcenent of the lien in, legal proceedings which in Lender's opinion operate t0 prevent
the eaforcezent of the lien while those proceedings are pending, but onty until such proceedings are
concluded; oi'(#) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
Hen 1o this Secvziyy Instroment, If Lender determines that any part of the Property is subject to a lien which
can attain prioniy ovor this Security Instament, Lender may give Borxower 2 notice identifying the lien.
Within 10 days of %< e on which that notice is given, Borrower shall satisfy the lien or take one Or vote
of the-actions set forth 2brve in this Section 4,

Lender may require Porrower o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in ec.iaection with this Loan,

5, Property Insurance. Bororver shall keep the improvements now existing or hereafter erected on the
Property insured against loss by firs, hazeeds inclnded within the term "extended coverage,” and any other
hazards including, but not Hmited to, sarthjuakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amouns (ncluding deductible levels) and for the pericds that Lender
requires, What Lender requires pursuant to \iie preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance skl be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which fight shall not-be exercised unreasonably, Lender may require
Borrower to pay, in comection with this Loan, eithet: (a) a one-timme charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or gimiar changes occur which reasonably might
affect such defermination or certification. Borrower shall also e recponsible for the payment of any fees
imposed by the Federal Bmergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. ,

Tf Borrower fails to maintain any of the coverages described abeve, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under s nbligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Londer. but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propercy. #gainst any rigk, hazard
or Hability and might provide greater Or lesser COVErage than was previonsly in-effect. Bormower
acknowledges that the cost of the insurance coverage S0 obtained might sigrificantly. uxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under thi¢' Sec ion 3 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shaii pour-inferest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon nofice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lendel’s
right to disapprove such policies, shall include a standard mortgage clanse, and shall neme Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policics and renewal
certificates. Jf Lender requires, Borrower shail promptly- give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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Tn the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may
make proof of ioss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the undeslying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shail have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to.Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbutse proceeds for the repairs and restoration in a single payment o in a series of
progress pryments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intezost to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ecanings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be pad sntof the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not egnznically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sesured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such msureace proceeds shall be applied in the order"provided for in Section 2.

If Borrower abandops 4ic Property, Lender may file, aegotiate and seitle any available insurance claim
and related matters. If Borrower dois not respond within 30 days to a notice from Lender that the insurance
carrier hag offered 10 setile a claim hen Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In gilner svent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Linsir (2) Borrower's rights to any insurance procecds n an amount
1ot to exceed the amounts unpaid under the Xiew or this Security Instrument, and (b) any other of Borrower's
rights (other than the right 10 any refund of wovaraed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rignts are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or (© pay amounts vapaid under the
Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, “avd use the Property as Borrower's principal
residence within 60 days after the execution of this Security Jrsirument and shall continue o occupy the
Propesty as Borrower's principal regidence for at least one year frar the date of occupancy, unless Leader
otherwise agrees in writing, which consent shall not be unreaso’suly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Tnsections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or (omit waste on the Property.
Whether or not Borrower is tesiding in the Property, Borrower shall maintati the Property in order to
prevent the Propérty from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is 1ot economically feasible, Borrowet shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemna‘ion proceeds are
paid in connection with damage to, o the taking of, the Property, Borrower shall be respongible fo¢ repainng
or restoring the Property only if Lender has released proceeds for such purposes. Lender w2y disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as 05 work is
cornpleted. If the insurance or condemnation proceeds are not sufficient to repair or restore the Prcpery,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reagonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8, Borrower's Loan Application. Bomrower shall be in default if, during the Loan application process,
Borrower Of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially falge, misleading, or inaccurat® information or statements to Lender (or failed to
provide Lender with tnaterial information) in connection with thie Loan. Material representations include, but
are 1ot linited to, representations concerning Borrower's cccupancy of the Property as Borrower's principal
residence,

9, Protection of Lender's Jnterest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is 2 legal r-Goeeding that might significantly affect Lender's interest in the Property and/or rights under this
Seourity Insunment (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeituse, for
enforéement of 2 Jien which may attain priority over this Security Instrument or to enforce laws or
regulations), os-{c> Borower has abandoned the Property, then Lender may do and pay for whatever is
easonable or approrsiate to protect Lender's interest in the Property and rights snder this Security
Tngtrument, including poriacting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's ackors can include, but are not limited to: (2) paying any sums secured by a lien
which bas priority over thic Security Instrumnent; (b) appearing in court: and {c) paying reasonable attorneys’
fees to protect its interest in the Propesty and/or rights under this Security Instrument, including its gecured
position in a bankruptcy procced®ag. Securing the Property includes, but is not limited to, entering the
Property lo meke repairs, change locls, rplace or board up doors and windows, drain water from pipes,
eliminate building or other code violusons or dangerous conditions, and have wiilities tarned on or off.
Although Lender may take action under tits Scetion 9, Lender does not have 10 do so and is not under any
daty or obligation to do 50. It is agreed thatLonder incurs no lability for not taking any or all actions
anthotized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sectred by this Security Instrurent, These amounts shail bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upra notice from Lender to Borrower requesting
payment.

If this Security Instrument is on & lessehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the- % title shall not merge tnless Lender
agrees to the merger in writing.

10. Mortgage Insorance, If Lender required Mortgage Insurance 25 2 ¢condition of making the Loan,
Borrower shall pay the premiums required f0 maintain the Morigage Tnsuraace in effect. If, for any reasom,
the Mortgage Insurance coverage required by Lender ceascs to be available from (e mortgage insurer that
previously provided such insurance and Botrower was required o make separa.cly designated payments
toward the premiurns for Mortgage Tnsurance, Borrower shall pay the premiums requitd to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at & cost substant.ally equivaleat to
the cost to Borrower of the Mortgage Insuzance previously in effect, from an alternate ™o age insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage i ot available, Beirewer shall
continve o pay to Lender the amount of the separately designated payments that were due when the
insurance covetage ceased to be in effect. Lender will accept, use and retain these paymen.s .S &
non-refundable Toss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refuridable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be zequired to pay
Borrower any interest Or camings on such loss reserve. Lender can no longer require loss resesve payments if
Mortgage Insurance coverage (in the armount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender recuires separately designated

payments toward the premiums for Morigage Insurance. If Lender required Mortgage Insurance as a

Inlflals? ﬂﬁ /6!
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condition of making the Loan and Botrower was required to make separately designated payments toward
the preminms for Mortgage Insurance, Bomower shall pay the premiums required to maintain Mortgage
Tnsweance in effect, or to provide a non-refundable loss reserve, mnfil Lender's requitement for Mortgage
Insurance ends in accordance with any written agrecment between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

_ Mortgage Insurance reimburses Lender (or any eatity that parchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower i not a party to the Mortgage Insurance.

Mortays insurers evaluate their total rigk on all such insnrance in force from time to time, and may
enter into agiesments with other parties that share or modify their risk, or reduce losses. These agreements
are on terms ana conditions that ere satisfactory to the mortgage insurer and the other party (or parties) to
these agreemenis, Lisse agreements may require the morigage insurer to make payments using any source
of funds that the 1ao uoge insurer may have available (which may include funds obtained from Morigage
Insurance premiums). '

As a result of these «grsements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliaic of anv of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizec as) a-portion of Borrower's payments for Mortgage Insurance, m exchangs
for sharing or modifying the morigage ineurers risk, or reducing losses. If such agrecment provides that-an
affiliate of Lender takes a share of th3 insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed cuptive reinsurance.” Further;

{a) Any such agreements will not a%ievt the amonnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of ¢++ Loan. Such agreements will not increase the amount
Boirower will owe for Mortgage Insurance, and they i1l not entifle Borrower to any refund,

(h) Any such agreements will not affect the vights Borrower has - if any - with vespect to ihe
Mortgage Insurance wader the Homeowners Protecton Act of 1998 or any ofher law. These rights
may include the right to receive certain disclosures, to reuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated avioratically, and/or to receive a refand of
any Morigage Insurance premiums that were unearned &t the time of such cancellation or
termination.

11 Assignment of Miscellaneous Proceeds; Forfeituce. All Niascedoneous Proceeds are hereby
assigned to and shall be paid to Lender.

1F the Property is damaped, such Misceilaneous Proceeds shall be applied tw r>sioration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security e not lessened, During
such repair and restozation peciod, Lender shall have the right to bold such Misccllarsous Proceeds until
Lender has had an opporfunity to inspect such Property to ensure the work has been vomplefed 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay fir th repairs and
restoration in a single disbursement or in 2 series of progress payments as the work is compicies. i2nless an
agreement is made in wrling or Applicable Law requires interest to be paid on such Miscufianeous
Proceeds, Lender shall not be required to pay Bormrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not econormically feasible or Lender's security would be lessencd, whe
Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds shall be applied in the
order provided for in Section 2,

[ the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ghall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Botrower,

el O
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In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destrction, or Joss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the’ partial taking,
destruction, or loss in value divided by (b} the fir market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markest
value of the-Property immediately before the partial taking, destruction, O Toss in value is less than the
araount of e soms seeured immediately before the partial taking, destruction, or loss in value, unless
Bomower and Lzozec otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Gecrity Instrument whether or not the sums are then due. i

I the Propersy ic ubandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the neat sentence) offers to make an award (0 settle a claim for damages, Borrower fails
to respond to Lender withi 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancons Procecds sither to restoration or repair of the Property or to the suns secured by
this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or (he jarty against whom Borrower has & right of action in regard to
Miscellaneouns Proceeds.

Borrower shall be in default if any ustira or proceeding, whether civil or criminal, is begum that, in
Lender's judgment, could result in forfeiture o 41/ Propexty or other material impairment of Lender's interest
in the Property or rights under this Secnrity Instrn nent. Rorrower can cure such a default and, if acceleration
bas occurred, reinstate as provided i Section 19, by ausiag the action or proceeding to be dismigsed with 2
ruling that, in Lender's judgment, precludes forfeituite Ot the Property or other material impairment of
Lender's interest in the Property or rights under this Securicy Jnstrament. The proceeds of any awazd or claim
for damages that are atwibuteble to the impairment of Lende: s ierest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o2 tepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Weivee, Extensicn of the time for
payment or modification of amortization of the sums secured by this Security Loftment granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the uability of Borrower or
any Successors in Interest of Borrower. Tender shall not be required to commence proceedings againgt any.
Successor in Interest of Borrower or to refuse 10 extend time for payment or otherwisz yodify amortization
of the suxms secured by this Security Instroment by xeason of any demand made by the orif,mai Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender exercising any Zightor remedy
including, without limitation, Lender's acceptance of payrments from third persons, entities or Sricesssors in
Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or prefule the
exercise of any right or remedy.

13. Joint and Severat Liability; Co-signers; Snecessors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and ligbility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execuis the Note (a "co-signes”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument; and (c) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Inttials; ﬂ/’% A/ '
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that iiﬂi’fm;;h;n‘is *‘{:’J"’ittﬂ ges collected or to be collected in connection with the Loan exceed the
permittod fien] or ot 10y Sich loan chasge-shall be teduced by the amount necessary to reduce the
s, then: (¥ sums already collected from Borrower which exceeded permitted
Bortay/éxLender may choose (0 onake this refund by reducing the principal owed
" making a direst payfent-to-Borrower-1f 8 refund reduces principel, the reduction will
be treaedl 3 ‘fastial-prepayment wit'.out any prepayment charge (whether or not a prepayment charge 15
Calell 9 nder the Note), Borrowet's-acoeptance of eny such refund mede by direct paymeat (0
> will constitute a waiver of any sight of action Borrower might have arismg out of such overcharge.
15. Notlces, Allnéfices given by Borrower o2 Lendert in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Bomower when mailed by fimst class mail or when actually delivered to Bomower's notice
address if sent by other means, Notice to any one Bouorve: shall constitute notice Worrowermﬂ'css
Applicable Law expressly requires otherwise. The notc ;ddmwﬂleﬂ’ropcﬁy Address unless
Borrower has designated a substitute notice address by nowcerie mdér. Borrower shall promptly notify
Lender of Borrower's change Wndﬁ@fﬁiﬁés a procrune for reporting Borrower's change of
address, Ahe BOFTOWET Stall oflly report 4 change of address through that specified procedure. There may be
only one designated nofice address under this Security Instrument at ary ue fime. Any notice to Lender
shall be given by defivering it or by mailing it by first class mail 0 Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice i c0mection with this Security
Jnstroment shall not be deemed to have been given to Lender until actally received by Lender. If any notice
required by this Security Instrament is afso required under Applicable Law, the App joable-aw fequitement
will satisfy the corresponding requirement under this Security Instrum :

16. Governing Lav; Severability; Rules of. Corstraction, This Security Instroment shail be governed
by federal law and the law of the jurisdiction in which the Property is focated. All righte apu chligations
contained in this Security Instrument are subject to any requirsments and Jimitations of Apgiicadis Law.
Applicable Law might explicitly or implicity allow the parties to agree by contract or it might be s*lcat, but
such silence ghall not be construed 25 8 prohibition against agreemesnt by contract. In the event taw: 2ny
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflice ahall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) wards of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; () words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take

any action,
Irifials! 2 ﬂ' % A/
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", 17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

* 18, Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,
"Interest in the Property” means any legal or beneficial interest n the Property, including, but not limited to,
those heneficial interests transfesred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

¥ all ot any part of the Property or any Interest in the Property is sold or transfersed (or if Borrower i8
not a natural person and a beneficial interest “in Borrower is sold or transferred) without Lender's prior.
written’ consent, Lender may require immediate payment in full of all sums secured by this Security
Instroment - Siowever, this option shall not be exercised by Lender if such exercise is prohibiied by
_ Applicabie Law.

. ¥ Lendeér sacrcises this option, Lender shall give Borower notice of acceleration. The notice shall
provide a period-of ot less than 30 days from the date the nofice is given in accordance with Section 15
within which Boirt-er smst pay all sums secured by this Security Instrument. Jf Borrower fails to pay these
sums prior {0 the expiration of thig period, Lender may invoke any remedies permitted by this Security
Tnstrument withost further ao'ice or demand on Borrower.

19, Borrower's Righe to Reinstate After Acceleration. If Borrower meets certain conditions,

Borrower shall have the right to (aax 2 eaforcement of this Security Instrument discontinued at any time prior
to the earfiest of; (2) five days befoze sale of the Property pursvant to Section 22 of this Security Instrament;
(b) such other period as Applicable Laty might epecify for the termination of Borrower's right to reinstate; or
(¢) entry of a judgment enforcing this Serarity Instrurment, Those conditions are that Borrower: (3) pays
Lender all sums which then would be due tudcr this Security Tnstrument and the Note as if no acceleration
had occureed; (b) cures any default of any othei £ venants Or ZFESMENtS; (c) pays all expenses incurred in
enforcing this Security Instroment, including, Lat pas Jimited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incusred. for the purpose of proiecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasanably
require to assure that Lender's interest in the Property ard <ights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Zost:ument, shall continve unchanged unless
as otherwise provided under Applicable Law. Lender may requi-¢ that Borrower pay such reinstatement
surns and expenses in one or more of the following forms, as selecteu 0y Lander: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashier's check, provided iny such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumenizv or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument ang-ohligations secured hereby
shall renain fully effective as if no acceleration had occurred, However, thig right toveinstate shall not apply
in the case of acceleration under Section 18.

2. Sale of Note; Change of Loan Servicer; Nofice of Grievance, The Note or a rartial interest in the
Note (together with this Secority Instrument} can be sold one or more times without pric: motice to
Borrower, A sale might result in a change in the entity (known as the “Loan Servicer”) that culier.s Periodic
Payments due under the Note and this Security Tnstrument and performs other mortgage loard sirvicing
obligations under the Note, this Security Instruraent, and Applicable Law. There also might be one or inore
changes of the Loan Servicer unrelated to a sale of the Note. If thers is a change of the Loan Servivir,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a

_Loan Servicer other than the purchaser of the Note, the morigage 1oan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 a successor Loan, Seryicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser,

1n|na@§: ﬂ‘/ﬁ/éf
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual Htigant or the member of a class) that arises from the other party's actions pursuant to this-
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instroment, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time perod which must elapse before certain action can be taken, that fime period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Briower pursuant to Section 22 aad the notice of acceleration given to Borrower pursuant
Section 16 shuif be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21, Hazacduv: Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defincd 22 toxic or hazardous substances, pollutants, or wastes by Bnvironmental Law and the
following substances: gasriiue, kerosene, other flammeble or toxic petrofenm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b)
“Environmental Law® mean: iederal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirsnniental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can c4use, contribute to, or otherwise trigger an Environmental Clegnup.

Borrower shall not cause or permui-ibs presence, use, disposel, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shail not do,
nor allow anyone else to do, anything affecting te Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditicn, or.f5) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that advessely affscts the value of the Property. The preceding two
sentences shall not apply to the presence, use, Or Storage on the Property of small quantities of Hazardous
Substences that are generally recognized to be appropriate 0 iormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances 3a vonsumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit o
other action by any govermmental or regulatory agency or private zarty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower nas actual knmowledge, (b) any
Environmental Condition, including but not Gimited to, any spilling, lealang, Zischarge, release or threat of
release of any Hazardous Substance, and () any condition cansed by the {rcsence, use or release of a
Hazardous Substance which advessely affects the value of the Property. If Borroveer Jcams, or is notified by
any governmental or regulatory authority, or any privae party, that any removal or 0 her reediation of any
Hazardous Substance affecting the Property is mecessary, Borrower shall promptly ‘ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any otligation on
Leader for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followirg
Borrower's breach of any covenant or agreement in this Secority Instrument (bui not prior to
acceleration under Section 18 unfess Applicable Law provides otherwise), The notice shall specify: (2)
the defaults (b) the action required to cure the default; (¢) a date, not less than 30 days Erom the date
the notice is given to Borrowex, by which the default must be cured; and (d) that failare to core the
default on or before the date specified in the potice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall

A ff
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farther inform Borrower of the right fo reinstate after acceleration and the right fo assers in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cared on or before the date specified in the notice, Lender at its
option may xequire immediate payment in foll of all sums secured Dy this Security Instrument without
farther demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, inclnding,
but not limited to, reasonable attorneys’ fees and cosis of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this
Security Irscument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid t0 a third party for services rendered and the
charging of tie £ca is permitted under Applicable Law.

24, Waiver o7 Homestead, In accordance with Hlinois Jew, the Borrower hereby releases and waives
all rights under zad Yo virtue of the Tliinois homestead exemption laws.

25 Placement cf \"sJateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage scouired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 1o protesi Lender's interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases roay not pay any claim that Borrower
makes or any claim that is made #gainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Ler der, hut only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lenders agrecment. If Lender purchases insurance for the
collatersl, Borrower will be responsible fur fiie costs of that insurance, including interest and any other
charges Lender may impose in connection witti - nlacement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs-of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the ferms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

‘Witnesses:
W % : %{}0’)” (Seal)
JEqﬁiFEa 1. HASAN “Barrower
—_ Q(&L/&ML /A A[M»V( (Seal)
Aki2un M. Hasan -Bomower
“Signin this mortgage and hereby releasing and
Waiving #ii rights under and by virtue of the
Homestead cxemntion laws of this state.”
o (Seal)
-Borrower
@D -6(IL) (o0i0)c2  CHL (07/02} Page 15 16 _ Form 3014 1/0%
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? , aNotary Public in and for said county

b T\ - Hoein ,
pessonally «qown fo me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared betor> me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hsfbe/their free ard voluntary act, for the uses and puzpo: erein set forth.

Given under 7y hand and official seal, this @@ day of ) Q'O@

[/

il

Y o Y] LA e ata u VBl Y o
f OFFCIA. SEAL 3
J"\‘L 1 .NAHDS b
§ NOTARVWEBLC “TATE OF ILLINOIS

E MY LOMSLSION SYRIRES MAY 23, 2006‘)

My Commission Bxpires:
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