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HOME EQUITY LINE
OF CREDIT - MORTGAGE

THIS MORTGACE, ride and entered into this day by and batween MORTGAGE, WILL R POWERS AND DANIELLE M WELKER
whose address is 732 §. FINANCIAL PLACE UNIT 813 CHICAGOD, IL 60605
as Grantor {herein designated as 'Debtor"}, and DURAND STATE BANK Main Bank of
DURAND Z— flinais, as Mortgages (herein designated as "Secured Party”),

WITNESSETH:

WHEREAS, Debtor is obligeted 5 pay Secured Party for advances and re-advances pursuant to that certain Home Equity Line of Credit
Agreement/Disclcsure Staternent thercina'ter "Agreement™) of even date herewith in faver of Secured Party, which provides for a maximum amount of
principal indebtedness at any one time o/ Tnirty Two Thousand and 00/100 Dollars (332,000.00 ) bearing interest
from the date of first advance under the Agrerinent at the rate specified in the Agreernent, providing for payment of attorney's fees for collsstion if nat paid
according to tha terms thereof, and being dus ari plyable as follows:

equal 1o the greater of $560.00 or 2.000 percint of your Outstanding Balance shown on your Monthly biling staterment, plus any past
due payments and armounts which exceed your credit limit. Provided, however, you agree that the armount of your minimum payment
will never be less than the accrued interest due. /i ho minimum payment will partially repay the principal that is cutstanding on your
account.

WHEREAS, the Agresment provides for finance charges to be“cimputed on the unpaid balance outstanding, fram time to tirme, under tha

terms of the Agresment and an adjustable annual percentage rate. The ann.a! prrcentage rate may be increased or decreased on the 15t day of aach
billing cycle based on changes in the Prime Rate as rublished in the Wall Strest Journal _ (the “Index”). The annual percentage

rate charged under the Agresment during each biIIin; cycie will be 0.6500 75 _“ouve the Index in effect on the first day of that billing cycie. The annual
percentage rate on the date of this Mortgage is 5.323 %. The annual percentigr rate wili increase if the Index in effect on the first day of a billing
cycle increases, and will decrease if the Index in effect on the first day of a billing cviie decreases;, however, that annual percentage rate will never exceed
the Maximurn Rate stated in the Agreament. Any increase in the annual percentage rats iy result in increased finance charges and an increased minimurn
payment amaunt under the Agreement. Any decrease in the annual percentage rate may rusult in lower finance charges and lower minimum monthiy
ayments, and s

Py WHEREAS, the Secured Party's advances and re-advances pursuant to the Agreemeit_are obligatory;, and

WHEREAS, Dsbtor desires to secure prompt payment of (a} the indebtedness deserp g above according to its terms and any extensions
thereof, {b) any additional and future advances with interest thereon which Secured Party may muce to Debtor as provided in Paragraph 1 hereof, (c)
any advances with interest which Secured Party may make to protect the preperty herein convev.d 7 provided in Paragraphs 4, B, 6 and 7 heraof
(all being herein referred to as the "Indebtsdness”).

NOW THEREFORE, In consideration of the existing and future Indsbtedness herein recited, Dettor “areby conveys and warrants unto the land
described belaw situated in the city of Chicago Caunty of Cook State of lllinajs:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND
MADE A PART HEREQF AS EXHIBIT "A"

together with allimprovernents and appurtenances now aor hereafter erected on, and all fixtures of any and every description now or hereafter attached
to, said land (all baing herein referred to as the "Property”). Notwithstanding any provision in this agreement or in any other agreement with Secured
Party, the Secured Party shall not have a NONpossessory  security interest in any housshold good, and its Collateral or Proparty shall not include any
household goods (as defined in Federal Reserve Board Regutation AA, Subpart BJ, unless the housshold goods are identified in a security agreement and

constitutes fixtures or other personal proparty. ]

(b) Mortgagee shall have the right, without notice to Martgagor, to eoflect all rents as provided in Paragraph 9 and apply the net proceeds, over
and above Mortgagee's costs, against the Indebtedness. In furtherance of this right, Mortgages may require any tenant or other user of the Property to
make payments of rent or use fees directly to Mortgagee. If the rents are coilscted by Mortgagee, then Mortgagor irevocably designates Mortgagse as
Mertgagor's attorney-in-fact to endorse instruments received in payment thereot in the name of Mortgagor and te negotiate the same and collect the
proceeds. Payments by tenants or other users to Mortgagee in response to Martgagee's demand shall satisty the obligations for which the payments are ’f
made, whether or not any proper grounds for the demand existed. Mortgagee may exercise its rights under- this subparagraph aither in persan, by agent,
or through areceiver,

(e} Mortgagee shall have the right to have a receiver appointed to take possession of all or any part of the Property, with the powsr to protect and /1
preserve the Property, to operate the Property preceding foreclosure or sale, and to coliect the rents from the Property and apply the proceeds, aver and,ﬂ
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Mortgagee's right to the
appeintment of a receiver shall exist wheather or not the apparent value of the Property exceeds the Indebtedness by a substantlal amount. Employment by b
Mortgages shall not disqualify a person fram serving as a recejver.
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{d) Mertgagee shall have the MNidF Ealf@slwArEagor‘s‘ inter P’MV, and subsequent sale of the
Property.

(s} If permitted by applicable law, Mortgagee may obtain a judgment for any deficiency remaining in the indebiedness “due to Morigagee
after application of all amounts received from the exercise of the rights provided in this Martgage.

{f) If Mortgagor rermains in possession of the Property after the Property is soid as provided above or Mortgagee otherwise becomes
entitled to possession of the Property upon default of Mortgager, Mortgager shall become a tenant at sufferance of Mortgagee or the purchaser of
the Property and shall, at Mortgagee's option, either {a} pay a reascnable rental for the use of the Property, or (b} vacate the Property immediately
upcn the demand of Mortgagee.

From the proceeds of the sale, the procesds shall pay ali costs of the sale; reasonable compensation to Trustee; then the Indebtedness due
Secured Party by Debtor, including accrued interest and attorney's fees due for collestion of the debt; and then lastly, any balance remaining to
Dekbtor.

ITh IS AGREED that this conveyance is made subject to the covenants, stipulations and conditions set forth below which shall be binding upon all
parties hereto.

1) This Mortgage shall also secure all future and additionat advances which Secured Party may make to Debtor from time to time under the terms of
the Agreement and upon the security herein conveyed. Any such advance may be made to any one of the Debtors should there be more than one, and if
@0 made, shall be secured by this Mortgage to the same extent as if made to all Debtors The annual percentage rate on the indebtedness secured by this
Mertgage is variable and thereby subject to change as set forth in the Agreement,

2} This Morigage shall also secure any and all other indebtedness of Debtor due to Secured Party with interest thereon as specitied, or of any one of
the Debtors should there be more than one, whether direct or contingent, primary er secondary, sole, joint or several, now existing aor hereafter arising
at any time before cancellation of the Mortgage Such indebtedness may ne evidenced by note, open account, overdraft, endorsement, guaranty or
otherwise.

3} Notwithstanding the foregoing, if any disclosure required by 12 C.F.R 2265b, 226,15, 226.19(b) or 226.23, or 24 C.F.R. 3500.6, 3500.7 or
3500.10, has nct been timely provided in connection with one or more loans, credit extensions or obligations of DEBTOR, or any other person whose
obligations are secured hsreby, then the Security Interest in the Property granted hereby shall not secure the obligation or obligations for which the
required disclosure was not given.

4) Debtor shall keep ail iniziovements on the land herein conveyed insured against fire, all hazards included within the term "sxtended coverage",
flood in areas designated by thG U.5. Department of Housing and Urban Development as being subject to ovarflow and such other hazards as Secured
Party may reasonably require, in‘such amounts as Debtor rnay determine, but for not less than the Indebtedness secured by this Mortgage. Al policies
shall be written by reliable insuranse Cempanies acceptable to Secured Party, shall include standard loss payable clauses in favor of Secured Party and
shall be delivered to Secured Party”Oetrior shail promptly pay when due all premiums charged for such insurance, and shall fumnish Secured Party the
premium receipts for inspection. Upon (oetter's tallure 15 pay the prerriums, Secured Perty shall have the right, but nat the obligation, to pay such
premiums. In the event of a loss coversd. By the insurance in force, Debtor shall promptly notify Secured Party who may make procf of loss it timely
praof is not made by Debtor. All loss payments shall be made directly to Secured Party as loss payee who may elther apply the proceeds to the repair or
restoration of the darnaged improvements or'io ‘he Indebtedness of the Debtor, of release such proceeds in whole or in part to Debtor

8) Debtor shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trustes or Secured Party therein,
during the term of this Deed of Trust before such, texes or assessments become delinguent, and shall furnish Secured Party the tax receipts for
inspection, Should Debtor fail to pay all taxes and ‘asrssirents when due, Secured Party shall have the right, but not the obligation, to make these
payments.

6} Debtor shall keep the Property in good repair and shall iot permit or cammit waste, impairment or deterioration thereof. Debtor shall use the
Property for lawful purposes only. Secured Party rnay make or airange to be made sntries upon and inspections of the Property after first giving Debtor
natice prior to any inspection specifying a just cause related Tecured Party's intersst in the Property. Secured Party shall have the right but not the
obligation, to cause needed repairs to be mads to the Property <fter first affording the Debtor a reasonable opportunity to make the repairs.

7} Any sums advanced by Secured Party for insurance, taxes cf re pairs as provided in Paragraphs 4, 5 and & shall be secured by this Mortgage as
advances made to protact the Property and shall be payable by Debi~~ t~ Secured Party, with interest at the rate specified in the Agreement representing
the primary Indebtedness, within thirty days following written demdne for payment sent by Secured Party to Debtor by certified mail Receipts for
insurance premiums, taxes and repair costs for which Secured Party has made-povment shall serve as conclusive evidence thereaf.

8) The Debtor covenants and agrees thatl the Debtor {a) has not stored and shall not store {except in compliance with all Federal, state and local
statutes, laws, ordinances, rules, regulations ang commen law now or hereaiicr sir=ffect, and all amendments thereto, relating to the protection of the
health of living organisms or the snvironment {coilectively, "Environmental Requirerrznts”)) and has not disposed and shall not dispose of any Hazardous
Substances |as hereinafter defined) on the Property, (b} has not transported or arrariged. for the transportaticn of and shall net transpert or arrange for
the transportation of any Hazardous Substances, and (c} has not suffered or permities, 70 shall not suffer or permit, any owner, lesses, tenant, invites,
occupant or operator of the Property or any other person to do any of the faregoing.

The Debtor covenants and agrees to maintain the Property at all times (a) free'o? ay Hazardous Substances {except in compliance with all
Environmental Reguirernents) and (b} in compliance with all Envirenmental Requirements.

The Debtor agress promptly; f{a)l to notify the Secured Party in writing of any Gnange in the nature of extent of Hazardous Substances
maintained on or with respect to the Property, (b] tc transmit to the Secured Party copie’ of Lany citations, orders,notices or other material
governmental communications received with respect to Hazardous Materials upen, ‘about or bensath <ne Property or the violation or breach of any
Environmental Reguirement, {c} to observe and comply with any and ali Environmental Requiremen®s -alating to the use, maintenance and disposal
of Hazardous Substances and all orders or directives from any official, court or agency of competel t i risdiction relating to the use, maintenance,
treatment, storage, transportation, generation and disposal of Mazardous Substances, {d} to pay,perfrimn sor otherwise satisfy any fine, charge,
penalty, fee, damage, order, judgment, decres or imposition related thereto which, if unpaid, would consti‘ita alien on the Property, unless (i) the
validity thereot shall be contested diligently and in good faith by appropriate proceedings and with counst| réasonably satisfactory to the Secured
Party and (i) so long as the Debtor shall at all times have deposited with the Secured Party, of posted a bond [ausfactory to the Secured Party in a
sum equal to the amount necessary (in the reasonable discretion of the Secured Party) to comply with such «arder or directive {including, but not
limited to, the amount of any fine, penalty, interest or cost that may becorre due thereon by reason of or during sucn contest}); provided, however,
that payment in full with respect to such fine, charge, penalty, fes, darnage, order, judgrent, decree or impositon sl bae made not less than
twenty (20) days before the first date upon which the Property, or any portion thereof, shall be seized and sold in“zaas action thereot, and (g) to
take all appropriate response actions, including any removal or remedial actiens, in the event of a release, emissicn,discharqy  or disposal of any
Hazardous Substances in, on, under of from the Property necessary in order for the Property to be or remain in complizncs awith all Envirenmental
Requirements, (i} upon the request of the Secured Party, to permit the Secured Party, including its officers, agents, emp/ovyess, contractors and
representatives, to enter and finspect the Property for purposes of conducting an environmental assessment, {iil upon the iwoisst of the Secured
Party, and at the Debtor's expense, to cause to be prepared for the Property such site assessrment reports, including, \ without limitation,
sngineering studies, historical reviews and testing, as may be reasonably requested from time to time by the Secured Party.

In addition 1o all other indemnifications contained herein, the Debtor agrees io indemnify, defend and reimburse and does hereby held harmless the
Secured Party, and its officers, directors, agents, sharehalders, smployees, contracters, representatives, successors and assigns, from and against any and
all claims, judgments, damages, losses, penalties, finas, liabilities, encumbrances, liens, costs and expenses of investigation and defense of any claim of
whatever kind or nature, including, without limitation, reasonable attorney's fess’ and consultants fees, arising fromn the presence of Hazardous Substances
upon, about or beneath the Property or migrating to or from the Property or ansing in any manner whatsoever cut of the viclation of any Envirenmental
Aequirements pertaining to the Property and the activities thereon, or arising from the breach of any covenant or representation of the Debtor contained in
this Deed of Trust. The Debtor's obligations under this Section shall survive any foreclosure on the Property or repayment or extinguishment of the
indebtedness secured hersby. ]

The provisians of this Mortgage are in addition to and supplement any other representations, warranties, covenants and other provisions contained in
any other loan dacuments that Qebtor has exacuted for the bensfit of Secured Party.

For purposes of the Mortgage, "Hazardous Substances” shali mean any substance
{a) The presence of which requires investigation, removal, remediation or any form of ciean-up under any Federal, state or local statute, regulatien,
ordinance, order, action, policy or common law now or hereafter in eftect, or any amsndments thereto; of
{o)  Which is or becomes defined as a "hazardous waste," "hazardous substance,” "pollutant” or "coptaminant” under any Federal, state or local statuts,
regulation, rule or ordinance of amendrents thereto, including, witheut limitation, the Corprehensive Envirenmental Response, Compensation and Liability
Act (42 U.6.C. § 9601 et seq.) and/er the Resource Consarvation and Recovery Act 142 U.8.GE 6901 et seq.); or
e} Which is texic, explosive, corrosive, flammable, infectious, radioactive, carcinogenic, mutagenic or otherwise hazardous and is regulated presently or
in the future by any governmental authority, agency. department, cemmission, board, agency or instrumentality of the United States, the state where the
Property is located or any political subdivision thereof, or
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INDIVIDUAL ACKNOWLEDGMENT
bl

STATE OF ILLINOIS
COUNTY OF Winnebago

I, 5_.:*9?7‘“ /5'4—/.-.,// . @ Notary Public in and for said County, in said State, hereby
certify that st forwers <~ Berloonfl . b e/ tnsq wWhosenameis signed to the foregoing conveyance and who is
known to me, acknowledged before me on this day that, being informed of the contents of the conveyance,

A ey . executed the same voluntarily on the day the same bears date.
7
Given under my hand and official seal, this Y day of /J-«:f., 57 s
Nofary Public” N
. . s,
— My Commission expires:! & "

SCOTT ARNOLD

Notary Public, State of linois
INDIVIDUAL ACKNOWLEDGMENT My Commission Expires 06/15/07

s

STATE OF ILLINOIS
COUNTY OF Winnebago

l, =~__ . aNotary Public in and for said County, in said State, hereby certify
that &\ » whose name s signed to the foregoing conveyance and who is

known to me, acknowledged before me on thie uay that, being informed of the contents of the conveyance,
. executed the sams voluntarily on the day the same bears date.

Given under my hand and official seal, this _dav of

Page 4 of 4

Notary Public

My Commissian expires:

CORPORATE OR OTHER ACKNOWLEDGMEN"

STATE OF ILLINOIS
COUNTY OF Winnebago

I, ' » @ Notary Public in and for said County, in si? Ctate, hereby certify

that ' » whose name as N ]
of , @ . i5 signed to the
foregoing conveyance, and who is known to me, acknowledged before me on this day that, being informed of the contents
of said conveyance, » s such officer and with full authority, executed the same

voluntarily for and as the act of said corporation, on the day the same bears date.

Given under my hand and official seal, this day of

Notary Public

My Commission expires:

QP -IL
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{d) The presence of which on the Profertygcqu E at ‘mlsachnI:he Pra@j o\gferties or poses or threatens to pose & !
hazard to the health or safety of persons on o abdal the PropRrty, or

(e) The presence of which on adjacent properties could constitute a trespass by the Debtor; or

{f Which contains, without limitaticn, gasoline, diesei fuel or the constituents theread, or other petroleurn hydrocarbons; or

g} Which cantains with limitation, polychlorinated biphenyls (PCB"), asbestos or urea formaldenhyds foam insulation, or

k) Which contains, without limitation, radon gas; or .

(i) Which contains, without limitation, radioactive materials or isotopes.

9) As additional security Debtor hereby assigns to Secured Party all rents aceruing an the Property. Debtor shall have the right to collect and retain the rents as
leng as Debtor is notin Default as provided in Paragraph 11. In the event of default, Secured Party in person, by a judicially appointed receiver, shall be entitled to
enter upon, take possession of and manage the Property and collect the rents. All rents so coliected shall be applied first to the costs of managing the Property
and collecting the rents, including fees for a receiver and an attorney, commissions to rental agents, repairs and other necessary related expenses and then to
payments on the Indebtsdness.

10} If all or any part of the Property, or an interest therein, is soid or transferred by Debtar without the prior written consent of Secured Party, excluding (ah the
creation of a lien subardinate to this Mortgage, (b} a transfer by devise, by descent or by operation of law upon death of joint owner, or [c} the grant of a
leasehold interest of three years or less not containing an option 1o purchase, Secured Party may declare ali the indebtedness to be immediately due and payable,
Secured Party shall be deemed to have waived such option to accelerate if, prior or subsequent to the sale or transfer, Secured Party and Debtor's successor in
intersst reach agreement in writing that the credit of such successor in interest is satisfactory to Secured Party and that the successor in interast will assurme the
Indsbtedness so as to become personally liable for the payment thereof. Upon Dabtor’s successor in interest executing a written assumption agreement accepted
in writing by Secured Party, Secured Party shall release Debtor from ail obligations under the Mortgage and the Indebtedness.

i the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party alects not to exercise such option, then any
extension or madification of the terms of repayment from time to time by Secured Party shall not operate to release Debtor or Debtor's suscessor in interest from
any liability imposed by this Mortgage or by the Indebtedness.

If Secured Party elents to exercise the opticn to accelerate, Secured Party shall send Debtor notice of acceleration by certified mail. Such notice shall
provide a period ot thirty drvs izom the date of mailing within which Debtor may pay the Indebtedness in full. If Debtor fails to pay such Indebtednsss prior to the
expiration of thirty days, Securad Party may without further netice to Dabtor, invoke any remedies set forth in this Mortgage.

11) Debtor shall be in defauit’under the pravisions of this Mortgage if: {a] Debtor engages In any traud or material misrepresentation in connection with the
Agreement; (&) Debtor does not me it the repayment requirernents of the Agreement; or [c) Debtor transfers title to the Property of sells the Property without
Secured Party's prior written conssnty 1ails to maintain required insurance on the Property, commits waste of otherwise destructively uses or fails to maintain the
Property, 1ails to pay taxes cn the fiopirty or otherwise allows or causes & lien to be filed on the Property senior to the lien of Secured Party, or the death of the
sole abligor under the Agresmant saCur L6 bareby, of the teking of tha Property through eminent domain, foreclosure by a prier lienholder, or any other action or
inaction on the part of Debter, any of which aaversely affects the Property or the Secured Party's rights in the Property.

12) Each privilege, option of remedy provided i this Mortgage tc Secured Party is distinct from every other privilege, option or remedy contained herein or
afforded by law or equity, and may be exercised indopandently, concurrently, curnulatively or successively by Secured Party or by any other owner or holder of the
Indebtadness. Forbearance by Secured Party in exercising any privilage, option or remedy after the right to do so has accrued shall not constitute a waiver of
Secured Party’s right to exercise such privilege, opticn of remedy in svent af any subsequent acerual.

13} The word "Debter" or *Secured Party” shall each/embrace one individual, two or more individuals, a cofporation, a partnership or an unincorporated
association, depending on the recital herein of the parties to tisMortgage. The covenants herein contained shall bind, and the benefits herein provided shall inure
te, the respactive legal or personal representatives, success:fs or issigns of the parties hereto subject 1o the provisions of Paragraph 9. If there be more than one
Debter, then Debtor's obligations shall be joint and several. VWhanzuer in this Morigage the context so requires, the singuiar shall include the piural and the plural
the singular. Notices required herein from Secured Party to Debicr shali be sent to the address of Debtor shown in the Mortgage.

IN WITNESS WHEREOF, Debtor has executsd this Mortgage #+i e 4th day of August ., 2004 .

CORPORATE, PARTNERSHIP OR ALSC CIATION SIGNATURE

Name of Debtor

By Attest

Title Title

{Seal)

INDIVIDUAL SIGNATURES

WILL R POWERS DANIELLE M WELKER

ILHEMTG Rev. (9/18/01)
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Exhibit “A”

Legal Description

UNIT 813 AND P 17 IN PRINTERS ROW LOFTS CONDOMINIUM, AS
DELINEATED. ON A SURVEY OF THE FOLLOWING PARCELS OF REAL
ESTATE:

THE SOUTH 10 FEET OF LOT 23 AND LOTS 26, 29, 32, 35, 38, 41, 44 AND 47
(EXCEPT THE WEST 4 FEET OF SAID LOTS) IN SUBDIVISION OF BLOCK 102
IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39
NOR(H, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
- COUNTY_ ILLINOIS; SITUATED IN THE COUNTY OF COOK AND THE STATE
OF ILLING!S.

TAX CODE: “17-16-402-039-0000




