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Words used in maltiple sections of this document are defined 0elsw and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vs3:=0f words used in this document are

also provided in Section 16.

(A) "Sccurity Instroment” means this document, which is dated
together with all Riders to this document.

(B) "Barrower" is

JUr 27, 2004 ,

MARK OYLMANDOWSKI AND JENNIFER L. LEWANDOWSKL, NOT IN TENANCY IN COMPION BUT IN JOINT

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is
Franklin Security Bank, FSB

Lender is 2 CORFORATION
organized and existing under the laws of ViRGINA

ILLINCIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
VMPSB(IL) oo1ey Page 10f 15
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Lender's address is
1716 Corporate Landing Parkway, Visinla Besch, VA 23454
Lender is the mortgagee under this Security Instrument,
(D) "Note” means the promissory note signed by Borrower and dated JULY 27, 2004
The Note states that Borrower owes Lender
ONE HUNDRED FIVE THOUSAND SIX HUNDRED AND NOMOO X X XX X X X XXX X XX X XX X X X

Dollars
(U.S. $ 105,600.00 } plus interest. Borrower has promised to pay this debt in regnlar Periodic
Fuyments and to pay the debt in full not later than AUGUST 01, 2034 .
r2) TProperty" means the property that is described below under the heading "Transfer of Rights in the
)‘.’,}pht_y "
(F} “Lear™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undcr 2 Note, and all sums due under this Security Instrument, plus interest.
{G) "Riders” wr.ons all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to L« e.ecnted by Borrower [check box as applicable]:

Adjustabic xate Rider [ Condominium Rider 1] 1-4 Family Rider
[ Graduated Paynoont Tidzx [ Planned Unit Development Rider [—_] Biweekly Payment Rider
[ Batloon Rider "] Rate Improvement Rider 1 Second Home Rider

[ Other(s} [specify]

(H) "Applicable Law" means all contzul’ute applicable federal, state and local statutes, regulations,

ordinances and administraiive rules and orde rs {that have the effect of law} as well as all applicable final,

non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and / ssessments" means alt dues, fees, assessments, and other

charges that are imposed on Borrower or the Frosert' by a condominium asseciation, homeowners

assoclation or similar organization.

(1) "Electronic Funds Transfer” means any transfer (€ finds, other than a transaction originated by

check, draft, or similar paper instrument, which is initiatel thraush an electronic terminal, telephonic

instrument, compuier, or magnetic tape so as to order, instruct; o avhorize a financial institution to debit

or credit an account. Such ferm includes, but is not Limited to, print-of-sale transfers, automated teller

machfine tansactions, (ransfers initlated by telephone, wire uansfers.w>d automated clearinghouse

{ransters.

(K) "Escrow Itemns” means those items that are described in Section 3,

{L} "Misccllancous Proceeds™ means any compensation, setilement, award of ucmiges, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages desc:be” [u Section 5) for: (i)

damage to, or destruction of, the Property; (i) condemnation or other taking of )/ ~r-ary part of the

Propesty; (iil} conveyance in lieu of condemnation; or (iv) misrepresentations of, or o missinns s to, the

value and/or condition of the Property,

(“};{} "Mortgage tnsurance™ means insurance protecting Lender against the nonpayment of, or deZault on,
e Loan.

(N} "Petiodic Payment” means the regularly scheduled amount due for (i} principal and interest nier e

Note, phus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C, Section 2601 et seq.) and i%s

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time io

time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

1o 2 "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

e J L
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(¥) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpese, Borrower does hereby mortgage, grant and convey
. Lender and Lender's successors and assigns, with power of sale, the following described property
JrGied in the COUNTY [Type of Recording Jurisdicilon)
of COOK [Name of Recording Jurisdiction]:

SEE Guwi EE {EGAL DESCRIFTION DESCRIBED IN EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREDF.

Parcel ID Number: 30-20-403-045-0000 which currendy has the address of
. 3654 178TH ST [Street]
LANSING (Ciyl, Tilinois 60438 [2ip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter ercted ril the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the progery: All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing “: referred to in this
Security Instrument 2s the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Property is uneacumbend, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agauwt all
ctaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national wse and non-umifrin
covenants with limited variations by jurisdiction to constitute 2 aniform security instrument covering rial
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

e i N
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument §s returnied to Lender unpald, Lender may require that any or ali subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selecied by Lender: (a} cash; (b) money order; () certtfied check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

FPayments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the motice provisions i Section 15,
Zender may return any payment ot partial payrnent {f the payment or partial payments are insufficient to
by the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
urrep’, without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
pavitent, in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. Xfeack Pericdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vr.appYied funds. Lender may hold such unapplied funds untll Borrower makes payment to bring
the Loan curreut. “f Borrawer does not do se within a reasonable period of time, Lender shall either apply
such funds or re¢:it them to Borrower, If not applied earlier, such funds will be appiled to the outstanding
principal balance undr: tie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in & faure against Lender shall relieve Borrower from making paymenis due under
the Note and this Security Insto-airt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymeiis or) Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lol shall be applied in the following order of priority: () interest
due under the Note; (b} principal due uner e Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment'1i the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to ar; olier amounts due under this Security Instrement, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fur a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payien’ may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsioritrg, Lender may apply any payment recejved
from Borrower to the repayment of the Periodic Payments If, ans t-the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymer is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late cha.ges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the No'e,

Any application of payments, insurance proceeds, or Miscellaneous Procesds to principal due under
the Note shatl not extend or postpone the due date, or change the amount, of the Marindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Ferivfie. Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payrntof amounts due
for: (2} taxes and assessments and other items which can aitain priority over this Secur ty Ip<trument as a
lien or encumbrance on the Property; (b) Jeasehold payments or ground rents on the Propeny, if any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage J-suicuce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morty e
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Ttems."” At origination or at any time during the term of the Loan, Lender may require that Comnaun’.y
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow Item. Borrower shall prompily furnish 1o Lender all natices of amounts to
be paid ynder this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waijves
Borrower's obligation to pay the Funds for any or all Fscrow ltems. Lender may waive Borower's
obligation to pay to Lesder Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ntins: 45T~ (S
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation te make such payments and to provide receipts shall for all purposes be deemed to
be a covenani and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Iiems directly, pursuani to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section. §
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply
tiic Yunds at the time specified under RESPA, and (b) not lo exceed the maximum amount a lender can
Tequiz vader RESPA. Lender shall estimate the amount of Fonds due or the basis of current data and
reasonacle simates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fuuds shall be held in an institution whose deposits are insured by a federal agency,
instramentality, or entitv (including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Lean }av*. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Tender shall not charge Borrower for holding and applying the Funds, annually
analyzing ihe escrow accouni or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pumits Lender to make suck a charge. Unless an agreement is made in writing
or Applicable Law requires interer. to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fuudis “syrrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender s:») rive to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in es7iow, as defined under RESPA, Lender shall account to
Borrawer for the excess funds in accordance wih RESPA., Jf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrover /s required by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage ¥ accordance with RESPA, but in no more than
twelve monthly payments, If there is a deficieacy of Fuude/Gel in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Por‘iwer shali pay to Lender the amount
necessary to make up the deficiency in accordance with RESTA, byt in no more than twelve monthly
payments,

Upon payment in full of al! sums secured by this Security Instrurmnt, 1 =nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all {axes, assessments, charres. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumsnt “ieas hold payments or
ground rents on the Property, if any, and Commmity Association Dues, Fees, and Ar.-zzmrnts, if any. To
the extent (hat these items are Escrow Items, Borrower shall pay them in the manner provid-d in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security los!rument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mammer Zccctable
ta Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcerment of the lien in, legal proceedings which in Lender's opinfon operze
prevent the enforcement of the lien while those proceedings are pending, but only until such proceeding:
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

rtiax_AEE —-& i-/
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take cne or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited (o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (ncluding deductible Jevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
&2 Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
r'gh to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
12quirc-Borrower 1o pay, in connection with this Loan, cither: (a) 2 one-ime charge for flood zone
des1mi-ation, certification and tracking services; or (b} 2 one-tme charge for flood zone determination
and cer{fi7don services and subsequent charges each time remappings or similar changes occur which
reasomably sdgh affect such determination or certification. Borrower shall also be responsible for the
payment of a'y fees imposed by the Federal Emergency Management Agency in connection with the
review of any #2.,q zone determination resulting from an objection by Berrawer.

If Borrower fail' to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's uption and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveinge. Therefore, such coverage shall cover Lender, but tnight or might
not protect Borrower, Borrow s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might proviae jreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the izsuraire coverage so obrained might significantly exceed the cost of
insurance that Borrower could have obcirid “Any amounts dishursed by Lender under this Section 5 shall
become additienal debt of Borrower securcd Dy this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement ard siioll be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and r:nevals of such policies shall be subject to Lender's
right to disapprove such policles, shall include a staiur{d mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail “av_ +he right tv hold the policies and renewal
certificates. If Lender requires, Borrower shall prompdy give to ce:der all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covirapz, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shal i iude a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insmoace rirrier and Lender, Lender
may make proof of lass if not made promptly by Borrower. Unless Lender aud Soirower otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was reqrir2d by Lender, shall
be applied to restoration or tepair of the Property, if the restoration or repar is econe simll feasible and
Lender's security is not lessened. During such repair and restoration period, Lender sh Il hav the right to
hold such insurance proceeds undl Lender has had an opportusity to inspect such Property ‘o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shal} be urdencken
prompily. Lender may dishurse proceeds for the repairs and restoration in a single payment or i1 a s rie
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Zaw
requires interest to be paid on such insurance proceeds, Lender shall not be required {o pay Borrower “ay
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Barrawer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ecanomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, witk

\ -
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negoliate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower heseby assigns to Lender (3} Bocrower's rights te any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to amy refund of unearned premiums paid by
surrower) under all {nsurance policies covering the Property, insofar as such rights are applicable to the
cove)age of the Property. Lender may use the insurance proceeds efther to repair or restore the Property or
t6-pa" anounts unpaid under the Nots or this Security Instrument, whether or not then due.

&/¢(zoupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residenc.: wihin sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Ziorr.wer's princlpal residence for at least one year afler the date of occupancy, unless Lender
otherwise agries ‘n swriting, which consent shall not be unreasonably withheld, or unless extermating
circumstances <xsst which are beyond Borrower's control.

7. Preservation, M; int=nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impa’. the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borriwe. is residing in the Property, Borrower shall maintain the Property in
order (o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 faat repair or restoration is not economically feasible, Botrower shall
prompily repair the Property if cuo-ged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneldua with damage io, or the taking of, the Property, Borrower
shall be responsible for repairing or restoiin 3 the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds far the £-pairs and restoration in a single payment or in a series of
progress payments as the work is completed. If e insurance or condemnation proceeds are not sufficient
to repait or restore the Property, Borrower is not rel'eves’ of Borrower's obligation for the completion of
such repair or restoration.

Lender or 115 agent may make reasonable eniries upun i inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improy-m/iits on the Property. Lender shall give
Borrewer notice at the time of or prior to such an inierior inspecii’n < pecifying sach reasonable cause.

8, Borrower's Loan Application. Borrower shall be in-2cault i during the Loan application
process, Borrower or any persons or entities acting at the direction ci Borower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infomatiza or statements to Lender
{or failed 1o provide Lender with material information) in conmection” -ith the Loan. Material
representations include, but are not Hmited to, representations concerning Botcowri*s recupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Istrument. If
(&) Borrawer fails to perform the covenants and agreements contained in this Security Instromont, {b) there
is a legal proceeding that might significanty affect Lender's interest in the Property and/or rigis wider
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfuiture’ fo-
enforcement of a lien which may attain priority over this Security Instrument or to enforce lawr o
regulations), or {c) Barrower has abandoned the Property, then Lender may do and pay for whateve:'is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Preperty. Lender's actions car include, but are not limited to: (a) paylng any sums secured by a lien
which has priority over this Security Insirument; (b) appearing in court; and (c) paying reasonable

IMIIS:_&L-— ‘A’ (/
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may tzke action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inferest, upon notice from Lender to Borrower requesting

wyment.
p«vmlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
wear¢, ' Borrower acquires fee tifle o the Property, the leasehold and the fee tide shall not merge unless
Leraer - grees to the merger in writing.

10/ :4crtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe-ahw’s pay the premiums required o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgaye Jsu-ance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the picanimms for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially” eq:jvalent to the Morigage Insurance previpusly in effect, at a cost substantially
equivalent to the cosi-iv Durrower of the Morigage Insurance previously in effect, from an alicrnate
mortgage insurer selected by Zcxder. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall con’ mue t) pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and reiain these
payments as a non-refundable lois riserve in Lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the f-ct ) at *he Loan is ultimately paid ia full, and Lender shall not be
required to pay Borrower any interest u:'e-inings on such Toss reserve. Lender can no longer require lass
reserve payments if Mortgage Insurance ¢on erage {in the amount aad for the period that Lender requires}
provided by an insurer selected by Lender agrin hucomes available, is obiained, and Lender requires
separately designated payments toward the premi ums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan ana Burrgwer was required to make separately designated
payments toward the premiums for Mortgage Insurcwce.Borrower shall pay the premiums requiced to
maintain Mongﬁe Insurance in effect, or to provid( a won-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance wiib iny written agreement between Borrower and
Lender providing for such termination or until termination is r-qr.ced by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thai-purchases.the Note) for certain losses it
nxnay incur if Borrower does not repay the Loan as agreed. Borrower is nct a party to the Mortgage

nsurance.

Mortgage insurers evaluate their total risk on all such insurance in forer fro time to time, and may
eater into agreements with other parties that share or modify their risk, or redu e izsss. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otier rarty (or parties) to
these a ents. These agreements may require the mortgage insurer to make paymen s utiog any source
of funds that the mortgage insurer may have available (which may include funds obtaised /ivm Mortgage
Insurance premiums).

As a result of these nts, Lender, any purchaser of the Note, another insurer, any Zemsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ar ounts that
derive from (or might be characterized as} a portion of Borrower's payments for Mortg?ge Insucauce, i
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreem-at
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of t'e
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

m.i.gggc'/.iv
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancelistion of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 1o receive a
refund of any Mortgage Insurancs premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is ed, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securi(gu is not lessened.
Drstng such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
(nti) Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lenr.r's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repai;=‘g7d- vesioration In a single disbursement or in 2 series of progress payments as the work is
completd. n'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneoris Priceeds, Lender shall not he required to pay Borrower zny interest or earnings on such
Miscellancous “ro eeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the ! Ziscellaneous Proceeds shall be applied to the sums secured by this Security Instrurent,
whether or not then dv<, with the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall be
applied in the order piovicied Gur in Section 2.

In the event of a tral taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shal! be applied to thZ suivs secured by this Security Insirument, whether or not then due, with
the excess, if any, paid to Bon ower.

In the event of a partial tawiur, costruction, or loss in value of the Property in which the fair market
value of the Property immediately belo=s the partial taking, destruction, ar loss in value is equal to or
greater than the amount of the sums (ecv ed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, ues: 2arrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rednced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tolal aryount of the sums secured immediately before the
partial taking, destruction, or loss in value divide3 by (b the fair market value of the Property immediately
before the partial taking, destruction, or loss in value An balance shall be paid to Borrower,

In the event of a partial taking, destrection, or )oc iv value of the Property in which the fair market
value of the Property immediately before the partal taline “drstruction, or loss in value is less than the
amount of the sums secured immediately before the partial (ald g, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellat.eos Mroceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are Luen dr=,

If the Property is abandoned by Borrower, or if, after wutce by-Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awzd o eitle a claim for damages,
Borrower fails to respond to Lender within 3¢ days after the date the notce is siven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repur oi the Property or to the
sums secured by this Security Instrumnent, whether or not then due. "Oppesing Fary, " means the third party
that owes Borrower Miscellaneous Proceeds or the party agalnst whom Borrower uas < right of action in
regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, isioogun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairn.en: of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defarit aud, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procee ting /2 be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other watzao!
impairment of Lender's interest in the Propetty or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Proper.y
are hereby assigmed and shal]gbe paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

it S < L—JL"
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required {0 commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrurcent by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enfities or
Successors in Interest of Borrower or in amounis less the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Berrower covenanis
and agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
cu-signs this Seeurity Instrument but does not_execute the Note (a "co-signer"): (1) is wﬁ% this
“ecinty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
wriae G this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Inrum ot and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear o
make ar.y.a commodations with regard to the terms of this Security Instrument or the Note without the
co-signer's couwent.

Subject *~ e provislons of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obiigizis under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowes s rights and benefits under this Security Instrument, Borrower shall not be released from
Botrower's obligatiors and Jability under this Security Insirument unless Lender a to such release in
writing. The covenanis 7ud agreements of this Security Instrument shall bind g:ce:pt 23 provided in
Section 20) and benefit the suc-csscrs and assigns of Lender.

14. Lean Charges, Leider may charge Borrower fees for services Serformed in connection with
Borrower's default, for the pupus< of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bul.»2e ®xited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absenc’ of x7cess authority in this gecurity Instrument o charge a specific
fee 1o Borrower shall not be constewed as 7/;czhibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sec urity Je<trument or by Applicable Law,

If the Loan is subject ¢o a law which sets m ximu 5 loan charges, and that law is finally interpreted so
that the interest or other loan ch collected vt to b= collected In connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shzl be reduced by the amownt necessary fo reduce the
charge to the permitted limit; and (b} any sums already crliected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosz %o riake this refund by reducing the principal
owed under the Note or by making a direct payment to Zorr.wer. If a refund reduces principal, the
reduction will be weated as a partial prepayment without s prapayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's a/.cryiance of any such refund made by
direct payment to Borrower will constituie a waiver of any right of action “ur-ower might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in connectivi-wia this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security inram ent shall be deemed to
have been given to Borrower when mailed by first class mail or when actualiy driverad to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute not’~=to.all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pronerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower . prompdy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reponiag Bo-zawer's
change of address, then Borrower shall only report a change of address through that specified ‘roces wre.
There be only one designated notice address under this Security Instrument at any ome time. Aoy
notice to Lender shall be c‘;iven by delivering it or by mailing it by first class mail to Lender's adirer.
stated herein unless Lender has designated another address by notice to Borrower. Any notice ir
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrament is also required under Applicable
;,aw. the Applicuble Law requirement will “satisfy the corresponding requirement under this Security
nstrument.

VMPS(IL) oo Page 10l 15 Form 3014  1/01 L/'
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
cbligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law s';zﬂaﬁm explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. .

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
Zorresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
ircivde the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
ke ary action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

13 Cromsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ¢hoProperty” means any legal or beneficial interest in the Property, including, but not limited
{0, those beaefi<i! interests transferred in a bond for deed, contract for deed, Installment sales contract or
escrow agreen.eny’, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or sy part of the Property or amy Interest in the Property is sold or transferred (or if Borrower
is not a natural persor. am'! a heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lenos: may require immediate payment in full of all sums secured by this Security
Instrument. However, this optiza shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this vption.-Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than [0 d-ys from the date the notice is given in accordance with Section 15
within which Borrower must pay au rams serured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of 2us veriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate Aftr. Acseleration, I Borrower meels certain conditions,
Borrower shall have the sight to bave enforcen ent of this Security Instrament discontinued at any time

rior to the earliest of: (a) five days before sale or ‘e Property pursuant to Section 22 of this Security
nstrument; (b) such other period as Applicable Law iig0* specify for the termination of Borrower's ri
fo reinstate; or (c) entry of a judgment enforcing this Se arity Instrument. Those conditions are that
Botrower: (a} pays Lender all sums which then would be av uner this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othet covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, bat ~at limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incunica for the zurpose of profecting Lender's
interest in the Property and rights under this Security Instrument; and (d' takes such action as Lender may
reasonably require 1o assure that Lender's interest in the Property ~nd rghis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secur’y “nstrument, shall continue
unchanged anless as otherwise provided under Applicable Law, Lender may reyuir> that Borrowee pay
such reinstaiement sums and expenses in one or more of the following forms, as selesed by Lender: (a)
cash; {b) money order; {c) centified check, bank check, treasurer’s check or cashier's ¢ eck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ins cumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security b strument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howver, this
right to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interes( 1
the Note {together with this Security Insirument) can be sold ane or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collecis
Perlodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obllittl.ons under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bocrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

intias._AA{ -
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual Ltigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
r=ason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolce given in compliance with the requirements of Section 15} of such alleged breach and afforded the
the: zarly hereto a reasonable period after the giving of such notice to take corrective action. If
Apracatie Law provides a time period which must elapse before certain action can be taken, that time
period viili%e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity o rie given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower purscan. to. Section 18 shall be deemed to satisfy the notice and oppartunity to take corrective
action provisiois of this Section 20.

21, Hazardons (Subitouces. As used in this Section 21: (3) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutanis, or wastes by Environmeatal Law and the
following substances: gasoline, kercsene, other flammable or toxic petroleam products, toxic pesticides
and herbicides, volatile solvents,-macifals containing asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law™ means fecer-. s and kaws of the jurisdiction where the Property is located that
relate to health, safety or environmenia riotiction; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action; zs defined in Environmental Law; and (d) an "Envirenmental
Condltion” means a condition thai can cause, Conuibute 10, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permil the presence’ us, disposal, storage, or release of any Hazardous
Substances, or threaten io release any Hazardous Substanc s, ra or in the Property, Borrower shall not do,
nar allow anyone else to do, anything affecting the Properiy 7a) fuat is in violaticn of any Environmenta)
Law, (b) which creates an Environmental Condition, e (¢} whiva, 4w to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vzide of the Property. The preceding
two sentences shall not apply to the presence, use, or siorage on the Tropurty of smal! quantities of
Hazardous Substances that are generally recognized to be appropriate to.now:] residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanccs ' consumer products),

Borrower shall promptly give Lender written notice of (2) any investigation, of-dic, demand, Jewsuit
or other action by any governmental or regulatery agency or private party involving t%.: Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowled g, () any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relezs or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or refiase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i »otgh(
by any governmental or regulatory autherity, or any private party, that any removal or other remediutio:
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take all necessary,
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Eavironmental Cleanup.

Inkisin M V‘ ”~
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NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
Jefault on or before the date specified in the notice may result in acceleration of the sums secured by
La’s Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
furthsr inform Borrower of the right to reinstate after acceleration and the right to assert in the
foricliavre proceeding the non-existence of a default or any other defense of Borrower to acceleration
an< ioric'zoure. If the default is not cured on or before the date specified im the notice, Lender at its
option 1:ay rrquire immediate payment in full of all sums secured by this Security Instrument
without furZdaer emand and may foreclose this Security Instrument by judicial proceeding, Lender
shail be entitkd #3 cnllect 2ll expenses incurred in pursuing the remedies provided in this Section 22,
including, but cur limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pryment of all sums secured by this Security lastrument, Lender shall release this
Security Instrument. Borrower sha! pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrum.nt, but anly if the fee is paid to a third party far services rendered and the
charging of the fee is permitted und r A pplicable Law.

24, Walver of Homestead. In acueriarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois h imestead exemption laws.

25. Placement of Collateral Protection In.urance, Unless Berrower provides Lender with evidence
of the insurance coverage required by Borrower's agr :env nt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in bor.owrr's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leude. purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i7/crinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only ater previding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Tonder's 2greement. If Lender purchases
insurance for the collateral, Borrower will be respansible for the costs of that it surance, including interest
and any other charges Lender may impose in connection with the placetu=at s the insurance, unti} the
effective date of the cancellation or expiration of the insurance. The costs of tie . ance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ' moré than the cost of
insurance Borrower may be able to abtain on its own.

. S
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this
Security Instrument and in any Rider executed by Borrower and cecorded with it.

Witnesses:

-Wimess

-Witness

(Seal {Seal)

-Botrower -Barrower

{Seal) A {Seal)

Borrower -Borrower

(Seal) 'S (Seal)

-Borrower -Borrower

VMPSE(IL) o100 Page 14 of 15 Form 3014 1/01
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STATE OF LLNOIS , Cok County ss:
L R’ e/ , ¢ Notary Public in and for said county and
state do hereby certify that

MARK O LENANDOWSKI , JENNIFER L LENANDOWSK|

personal'v Lorwn to me {o be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared bicore se this day in person, and acknowledged that he/she/they signed and dellvered the said
instrument as ..n/aer’:he.irmeandvolumxryact for the uses and purposes therein

A Fra day of ?

Given under nty hand and official seal, this

ot
My Commission Expires: G/" ik

NNVWVN&WM!M AP ALY :3
gw OFFICIAL SEAL i
% RYAN P. KERN %
- NOTARY PUBLIC, STATE OF ILLINOIS £
% My Commission Expires 8-18- 2007 %
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Walf Street Journal) - Rate Caps)

LOAN NO.. 040628008

%18 ADJUSTABLE RATE RIDER is made this 27th day of JULY, 2004
and ‘e iezsroorated into and shall be deemed to amend and supplement the Morigage, Deed of Trust,
ar Secuiity Jrad {the "Security Instrument”) of the same date given by the undersigned {the "Borrower"}
to secure Burrov.or's Adjustable Rate Note (the *Note"} to
Frankiin Secui 'ty dark, FSB

(tae "Lender") of the ~amn date and covering the property described in the Security Instrument and located
at:
2654 178TH ST, LANSING, Il. 60438
[Property Address]

THE NOTE CONTAIN2A"IWISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE W/LNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER' & NTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAVE T"ic CORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenant and-agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CPANGES
The Note provides for an initial interest rate of 341 %. The Note provides for
changes in the interest rate and the monthly payments as fellows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T will pay may change on the first day of AUGNGT 2005
and on that day every 12th month thereafter. Each date on which my interest rate'con’. change is called a
"Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - WSS One-Year LIBGR -Single Family- Fannia Mae \itialg: /A2 Lo

UNIFORM INSTRUMENT & h
Form 3189 3iL°
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for ane-year U.S. dollar-denominated depesits in the London market
("LIBOR™), as published in The Walf Street Journal. The most recent Index figure available as of the date
45 days before each Change Date i3 called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
“or.gorable information. The Note Holder will give me notice of this choice.

(C) Ca'culation of Changes
Betuce ‘each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE HALF percentage points
{ 2,50/ %) to the Current Index. The Note Holder will tben round the result of this
addition to the neares! uii>-eighth of one percentage point {1.125%). Subject to the limits stated in Section
4(D} below, this rounder ar ount will be my new interest rate until the next Change Date.

The Note Holder will thn det:rmine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I-ar-crpected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially ¢ w>. ravmenis, The result of his calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required fo pas at he first Change Date will not be greater than
5.875 % ar less than 7500 %. Thereafier, my interest rate witl
never be increased or decreased on any single Chanye Ta*c hy more than twoe percentage points from ihe
rate of interest | have been paying for the preceding 12 tworiss. My interest rate will never be greater than
9.875 % .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 'wiil pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of
my monthly payment changes again.

fo ot
[ e
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any

question I may have regarding the notice.

B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Cecr.or 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Barrower, As used in this Section
18 "o erest in the Property” means any legal or beneficial interest in the Property, including,
but not uni*ad to, those beneficial interests transferred in a bond for deed, contract for deed,
installmer.( s des contract or escrow agreement, the intent of which is the transfer of title by
Borrower &’ 2 tuture date (o a purchaser.

If all or amy'past of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not =.zar,al person and a beneficial interest in Borrower is sold or transferred)
without Lender's pisor writian consent, Lender may require immediate payment in full of all
sums secured by (his Sec irity Listrument. However, this option shall not be exercised by Lender
tf such exercise is prohibacd by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be suom? e to Lender information required by Lender to evaluate the
intended iransferee as if a new lo"n were being made to the transferee; and (b) Lender
reasonably determines that Lender's se cucity will not be impaired by the loan assumgption and
that the risk of a breach of any covenant or a7 ccoent in this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable 1w, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumy#<oLender may also require the transferee to
sign an assumplion agreement that is acceptable to sud~r and that obligates the transferee to
keep all the promises and agreements made in the ‘ot pnd in this Security Instrument,
Borrower will continue to be obligated under the Note rad (bis Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediale payment'm xl, Lender shall give
Borrower notice of acceleration. The notice shall provide a period o not le7s than 30 days from
the date the notice is given in accordance with Section 15 within which't*-uiower must pay ail
sums secured by this Secuity Instrument. If Borrower falls to pay these Gwas nrior to the
expiration of this period, Lender may invoke any remedies permitted by this Secv-itv Instrument
without further notice or demand on Borrower.

PR
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider,

oy
e
rd

{Seal) (Seal)

-Barrower -Borrower

(Ses?y (Seal)

Borroy er «Borrawer
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EXHIBIT A

Lot 29 and Lot 30 in Block 3 in Morningside A<d’ton, Being A subdivision of Lots A, B, and C in Meeter’s First
Subdivision, a subdivision of Certain Land in the Fractizic! southeast % of Fractional Section 29 and the Fractional
East %4 of the Fractional Section 32, all in the Townsh p 36 Lorth, Range 15, East of the Third Principal Meridian,
as per plat thereof recorded June 28, 1923 Principal Meiidi-u, as per plat thereof recorded as Document No,
7998946, in Cook County, Illinois,
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