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MORTGAGE 0138136015

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certiin rules regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument’ means this document, which is dated SULY 9, 2004
together with all Riders to this document,

(B) "Borrower” is

JACK YONAN AND FATIMA YONAN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.,
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender's address is

P. O. BOX 5137, DES MOINES, |IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note " means the promissory note signed by Borrower and dated JULY 9, 2004

The Note states that Borrower owes Lender TWO HUNDRED TWENTY-FOUR THOUSAND
AND NO/100 Dollars
(US. §..22400000 . .. ) plus interest. Borrower has promised 1o pay this debt in regular

PeriodicPaiments and to pay the debt in full not later than AUGUST 1, 2034

(E) "Propert;” means the property that is described below under the heading “Transfer of
Rights in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges dus.under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders” means all Riders fo this Security Instrument that are executed by Borrower.
The following Riders are tc_ bz sxecuted by Borrower [check box as applicable]:

[X] Adjustable Rate Rider [X] Zoridominium Rider [ ]second Home Rider
Balloon Rider ] Pianu=d Unit Development Rider [x]1-4 Family Rider
[_] VA Rider 1 Biweeikily Payment Rider L1 Other(s) [specify]

(H) "Applicable Law” means ail controllirg applicable federal, state and local statutes,
regulations, ordinances and administrative rulcs and orders (that have the effect of law) as
well as all applicable final, non-appealable judicizt cpinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed ‘on _Borrower or the Property by a
condominium association, homeowners association or similz: organization.

(J) “Electronic Funds Transfer” means any transfer of furds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an
electronic terminal, telephonic instrument, computer, or magneic tape so as to order,
instruct, or authorize a financial institution to debit or credit an account. Such term includes,
but is not limited to, point-of-sale transfers, automated teller machine transastions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfeis.

(K) "Escrow [tems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, seltlement, award of darnages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5} for; (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.} and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, “/RESPA” refers 1o all
requirements and restrictions that are imposed in regard to a “federally related morigage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this
Security Instrument.

TRANSELZR OF RIGHTS IN THE PROPERTY

This Securiiy Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions ans modifications of the Note; and (ii) the performance of Borrower’s convenants
and agreemeiits’ inder this Security Instrument and the Note. For this purpcse, Borrower
does hereby moitgage, grant and convey to Lender and Lender’'s successors and assigns,
the following describad property located in the

County of COOK
[Type of Recording Jusiadiction] {Name of Recording Jurisdiction}:

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE “A” AND MADE A
PART HEREOF.

THIS IS A PURCHASE MONEY MORTGAGF.

Parcel ID Number: which curr~ntlv has the address of
200 WEST GRAND, UNIT 1505 [Street]
CHICAGO [City] , llinois 60540 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the prepeity, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. Al,_uf the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.

SIL03  Rev 11/04/00 Page 3 of 18 Initia jﬁj t @7 FORM 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant o Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returner to Lender unpaid, Lender may require that any or all subsequent payments due
under the Mote and this Security Instrument be made in one or more of the following forms,
as selected oy /Lender: (a) cash; (b} money order; {c} certified check, bank check, treasurer’s
check or cashier = check, provided any such check is drawn upon an institution whose
deposits are insured hy a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer,

Payments are deemed.received by Lender when received at the location designated in
the Note or at such otherilozz’ion as may be designated by Lender in accordance with the
notice provisions in Section”15. Lander may return any payment or partial payment if the
payment or partial payments aie insufficient to bring the Loan current. Lender may accept
any payment or partial payment insu/ficjent to bring the Loan current, without waiver of any
rights hereunder or prejudice to its righie'to refuse such payment or partial payments in the
future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Leniler may hold such unapplied funds until
Borrower makes payment to bring the Loan curieri If Borrower does not do so within a
reasonable period of time, Lender shall either apply such funds or return them 1o Borrower,
If not applied earlier, such funds will be applied to the cutstanding principal balance under
the Note immediately prior to foreclosure. No offset or claifi-which Borrower might have
now or in the future against Lender shall relieve Borrower fram riaking payments due under
the Note and this Security Instrument or performing the covenatiiz and agreemenis secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrikad in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of

priority: (a) interest due under the Note; (b} principal due under the Note; {c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment ip/tre.order in
which it became due. Any remaining amounts shall be applied first to late chaioés, second
to any other amounts due under this Security Instrument, and then to reduce the prncipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any iate charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in fuil. To the extent that any
excess exists after the payment is applied 1o the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

SIL4  Rev 11/04/00 Page 4 of 18 InilialW; FORM 2014 1/
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Any application of payments, insurance proceeds, or Miscellanecus Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for
payment of amounts due for: {a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; {b)
leaseho!d payments or ground rents on the Property, if any; (c} premiums for any and all
insurance :equired by Lender under Section 5: and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance preinir.ms in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” (Al origination or at any time during the term of the Loan, Lender may
require that Commuritv Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such .fies, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender zil-notices of amounts to be paid under this Section. Borrower
shail pay Lender the Funds {or F=crow Items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all EsGrow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, Berrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shail furnih t3 Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such
payments and fo provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, a3 the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Encrow Iltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for ‘an Esrrow [tem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower skall then be obligated under
Section 8 to repay to Lender any such amount. Lender may revake the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with Serdon 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such imounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficien’ to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not 3o =xceed the
maximum amount a lender can require under RESPA. Lender shall estimate tiie zZmount of
Funds due on the basis of current data and reasonable estimates of expenditures- el future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shaill not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest o be paid on the Funds, Lender shall not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortagl.in accordance with RESPA, but in no more than 12 monthly payments. i there is a
deficiency. of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required b RESPA, and Borrower shall pay to Lender the amount necessary io make up
the deficiency in-accordance with RESPA, but in no more than 12 monthly payments.

Upon paymeniin full of all sums secured by this Security instrument, Lender shall
promptly refund to Berrower any Funds held by Lender.

4. Charges; Lieiis. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable *o’ fe Property which can attain priority over this Security
Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Aszesements, if any. To the extent that these items are Escrow
items, Borrower shall pay them in th&.manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees .n writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contests the lien in gooc fuith by, or defends against enforcement of
the lien in, legai proceedings which in Lender’s Cpinion operate to prevent the enforcement
of the lien while those proceedings are pending, -ont only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender /deiermines that any part of the
Property is subject 10 a lien which can attain priority over ihis/Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days wf.the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate-tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing c¢ hereafter
erected on the Property insured against loss by fire, hazards included withisi the term
“extended coverage,” and any other hazards including, but not limited to, earthqua'es and
floods, for which Lender requires insurance. This insurance shall be maintained-in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no
obligation 10 purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property “or the contents of the Property, against any risk, hazard or liability and might
provide gieater or lesser coverage than was previously in effect. Borrower acknowledges
that the cosi of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 snal! hecome additional debt of Borrower secured by this Security Instrument.
These amounts shaii Fear interest at the Note rate from the date of disbursement and shall
be payable, with such intcrest, upon notice from Lender to Borrower requesting payment.

All insurance policies rejuired by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as morigagee axd/or as an additional loss payee. Lender shall have the
right to hold the policies and rznawal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipie’ of raid premiums and renewal notices. If Borrower
obtains any form of insurance coverag«, ot otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an sdditional loss payee.

In the event of loss, Borrower shall give prormipt notice to the insurance carrier and
Lender. Lender may make proof of loss if not mads promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insdrarce proceeds, whether or not the
underlying insurance was required by Lender, shali be-zpplier. to restoration or repair of the
Property, if the restoration or repair is economically feasihle ard Lender's security is not
lessened. During such repair and restoration period, Lender e%iall have the right to hold
such insurance proceeds until Lender has had an opportunity 1o nspect such Property to
ensure the work has been completed to Lender’s satisfaction, providsd {hat such inspection
shall be undertaken promptly. Lender may disburse proceeds fo:'the repairs and
restoration in a single payment or in a series of progress payments as)the work is
completed, Unless an agreement is made in writing or Applicable Law reguiiel interest to
be paid on such insurance proceeds, Lender shall not be required to pay Boriower any
interest or earnings on such proceeds. Fees for public adjusters, or other thiid rarties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be fessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days 1o a
notice from Lender that the insurance carrier has offered to settie a claim, then Lender may
negotiate and settle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrumer:i, whether or not then due.

6. OcCroancy. Borrower shali occupy, establish, and use the Property as Borrower’s
principal resigence within 60 days after the execution of this Security [nstrument and shall
continue to uerupy the Property as Borrower’s principal residence for at least one year after
the date of occusancy, uniess Lender otherwise agrees in writing, which consent shall not
be unreasonably wvitbiield, or unless extenuating circumstances exist which are beyond
Borrower’s controf.

7. Preservation, Main‘enance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Proga:iy, in arder to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not econominclly feasible, Borrower shall promptly repair the
Property if damaged to avoid further detericiaiion or damage. If insurance or condemnation
proceeds are paid in connection with damane o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring/the Property only if Lender has released
proceeds for such purposes. Lender may disburse piaceeds for the repairs and restoration
in a single payment or in a series of progress payrieals as the work is completed. If the
insurance or condemnation praceeds are not sufficien:-{o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for th: completion of such repair or

restoration.
Lender or its agent may make reasonable entries upon anc iispertions of the Property.

If it has reasonable cause, Lender may inspect the interior of the improvements on the
Property. Lender shall give Borrower notice at the time of or prior ¢ such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during ihe-L7an
application process, Borrower or any persons or entities acting at the direction-of Borrower
or with Borrower’s knowledge or consent gave materially false, misleading, or (naccurate
information or statements to Lender (or failed to provide Lender with material info:mation)
in connection with the Loan, Material representations inciude, but are not limited 1o,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations}, or
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{c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees 1o protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankrup’cy proceeding. Securing the Property includes, but is not limited to, entering the
Propei1y ‘o make repairs, change locks, replace or board up doors and windows, drain
water froin_nipes, eliminate building or other code violations or dangerous conditions, and
have ulilites ‘urned on or off. Although Lender may take action under this Section 9,
Lender does nofdiave to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs.«ie liability for not taking any or all actions authorized under this Section

Any amounts disbised by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date ci dishursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

If this Security Instrument is 01 2 leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower arguires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requ red Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Morlgapz Insurance coverage required by Lender
ceases to be available from the mortgage insure: that previously provided such insurance
and Borrower was required to make separately designated payments foward the premiums
for Mortgage Insurance, Borrower shall pay the premiuris. required to obtain coverage
substantially equivalent to the Mortgage Insurance previsusly in effect, at a cost
substantially equivalent 1o the cost to Rorrower of the Mortyaije Insurance previously in
effect, from an aiternate mortgage insurer selected by Lender/ If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall contiiue.to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these p:yments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss rezerve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full/zad Lender
shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation 1o pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may reqyuir: the mortgage insurer to make payments using any source of funds that the
mortgage .nsurer may have available (which may include funds obtained from Mortgage
Insurance preniiums).

As a resuit0f these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any-olnar entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amouris that derive from (or might be characterized as) a portion of
Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or.resucing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is offer termed “captive reinsurance.” Further:

(a) Any such agreements will nu* 2ffect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other ‘er.ns of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortguge !=surance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect ti'e 'ights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowne’s #rotection Act of 1998 or any other law.
These rights may include the right to receive certz'n disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have iha Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Niszellaneous Proceeds are
hereby assigned to and shalf be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be i'Lplied to
restoration or repair of the Property, if the restoration or repair is economicany, feasible and
Lender’'s security is not lessened. During such repair and restoration pernad/ lender shail
have the right to hold such Miscellaneous Proceeds until Lender has had an orpertunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
[nstrument immediately before the partial taking, destruction, or loss in value, unless
Borrowe? and Lender otherwise agree in writing, the sums secured by this Security
Instrument.shall be reduced by the amount of the Miscelianeous Proceeds multiplied by the
following friction: (a) the total amount of the sums secured immediately before the partial
taking, destrrctice, or loss in value divided by {b) the fair market value of the Property
immediately befcre the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of apartial 1aking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or
loss in value is less than tke amaunt of the sums secured immediately before the partial
taking, destruction, or loss in vzlue, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shezil be applied to the sums secured by this Security
Instrument whether or not the sums Zre then due.

If the Property is abandoned by Bor'ower. or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the nex{ seitence) offers to make an award to setile a
claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized to collect ard apply the Miscelianeous Proceeds either
to restoration or repair of the Property or to the sums recured by this Security Instrument,
whether or not then due. "Opposing Party” means ‘the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Bofrowe: 1ias a right of action in regard
to Miscellaneous Proceeds.

Borrawer shall be in default if any action or proceeding, wtether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the creoerty or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate. as provided in
Section 19, by causing the action or proceeding to be dismissed with ‘a ruling that, in
Lender’'s judgment, preciudes forfeiture of the Properly or other material imnrairment of
Lender’s interest in the Property or rights under this Security Instrument. The nroceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's imierest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’'s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execute the Note
(a “co-zignier’): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-sigrei’s interest in the Property under the terms of this Security Instrument; (b) is not
personally oblipated to pay the sums secured by this Security Instrument; and {c) agrees
that Lender an _any other Borrower can agree to extend, modify, forbear or make any
accommodations wit'-regard to the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject to the piuvision of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligaticis under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Briiawer’s rights and benefits under this Security Instrument.
Borrower shall not be releasea from Borrower’s obligations and fiability under this Security
Instrument unless Lender agrees io.5uch release in writing. The covenants and agreements
of this Security Instrument shall bind-(zxcept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the pirpose of protecting Lender’s interest in the
Property and rights under this Security Instrumeat. including, but not limited to, attorneys’
fees, property inspection and valuation fees. In regeic to any other fees, the absence of
express authority in this Security Instrument to charge 4 specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charyes, and that law is finally
interpreled so that the interest or other loan charges collected s to be collected in
connection with the Loan exceed the permitted limits, then: (a) any suchloan charge shall
be reduced by the amount necessary to reduce the charge to the permittzalimit; and (b)
any sums already collected from Borrower which exceeded permitted limits wii ke refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces prircipal, the
reduction will be treated as a partial prepayment without any prepayment charge (wiether
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice 1o Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute nolice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein uniess Lender has
designatcd another address by notice to Borrower. Any notice in connection with this
Securily instrument shall not be deemed to have been given to Lender until actually
received vy~ Lender. If any notice required by this Security Instrument is also required
under Applicatte Law, the Applicable Law requirement will satisfy the corresponding
requirement unasr dhis Security Instrument.

16. Governing Ca*.: Severability; Rules of Construction. This Security Instrument shall
be governed by federa! law and the law of the jurisdiction in which the Property is located.
Ali rights and obligations  contained in this Security Instrument are subject to any
requirements and limitatiotis Or Applicable Law. Applicable Law might explicitly or implicitly
aliow the parties to agree by rontiact or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument ur tie Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Szcurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) wurds-of the masculine gender shall mean and
include corresponding neuter words or words-of the feminine gender; (b) words in the
singular shall mean and include the plural and vicz versa: and {c) the word “may” gives
sole discretion without any obligation to take any actior:

17. Borrower’s Copy. Borrower shail be given ore'copy.of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Boricwer. As used in this
Section 18, “Interest in the Property” means any legal or beneficia inlerest in the Property,
including, but not limited to, those beneficial interests transferrec irf a bond for deed,
contract for deed, installment sales contract or escrow agreement, the irtent of which is the
transfer of titte by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold oiransferred (or
if Borrower is not a natural person and a beneficial interest in Borrowei % -sold or
transferred) without Lender’s prior written consent, Lender may require immediate-pryment
in full of all sums secured by this Security Instrument. However, this option shall“aotl be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shali have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or
agreemenis: (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees inciired for the purpose of protecting Lender’s interest in the Property and rights
under this Securiiy. /nstrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security instrument,
and Borrower’s obligetiun to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more ot tne following forms, as selected by Lender: (a) cash; {(b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an instw'ion whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nutice of Grievance. The Note or a partial
interest in the Note (together with this Security Instruraent) can be sold cne or more times
without prior notice to Borrower. A sale might result ir’a change in the entity (known as the
“Loan Servicer”) that collects Periodic Payments due undzi the Note and this Security
Instrument and performs other mortgage loan servicing cbligziions under the Note, this
Security Instrument, and Applicable Law. There also might be une or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a char.ge’of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be ‘made and any other
information RESPA requires in connection with a notice of transfer or servicin 3. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the pircchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with *he Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by-tke Note
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action

(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party {with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceferation given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containiry. asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safeiy, or environmental protection; (c) “Environmental Cleanup” includes any
response acuci, remedial action, or removal action, as defined in Environmental Law; and
{(d) an “Environriental Condition” means a condition that can cause, coniribute to, or
otherwise trigger an Exwironment Cleanup.

Borrower shall noi-cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, dr.threaten to release any Hazardous Substances, on or in the
Property. Borrower shall nst do, nor allow anyone else to do, anything affecting the
Property (a) that is in viol:tion of any Environmentai Law, (b} which creates an
Environmental Condition, or (c) whict, due to the presence, use, or release of a Hazardous
Substance, creates a condition thzt adversely affects the value of the Property. The
preceding two sentences shall not apply o the presence, use, or siorage on the Property of
small quantities of Hazardous Substances that are generally recognized 1o be appropriate to
normai residential uses and o maintenance-cf-the Property {including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written natica of (a) any investigation, claim,
demand, lawsuit or other action by any governmental ©r regulatory agency or private party
involving the Property and any Hazardous Substance or-Cnvironmental Law of which
Borrower has actual knowledge, {b) any Environmental Cor.gitic:i, including but not fimited
to, any spilling, leaking, discharge, release or threat of release ci-any Hazardous Substance,
and (c) any condition caused by the presence, use or release ©f 8 ‘Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that anv removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Boarrower shall
promptly take all necessary remedial actions in accordance with Envirorincital Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleany

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s
follows:

22, Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration
foliowing Borrower’s breach of any covenant or agreement in this Security instrument (but
not prior to acceleration under Section 18 uniess Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of titie evidence.

23. Pelease. Upon payment of all sums secured by this Security Instrument, Lender
shall retezse this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third party, for services rendered and the charging of the fee is permitted under
Applicable Law:

24. Waiver of Horarstead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights 1ider and by virtue of the lllinois homestead exemption laws.

25. Placement of Collatzral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurance ¢ Borrower's expense to protect Lender's interests in
Borrower’s collateral. This insurance ‘may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may no'-pay any claim that Borrower makes or any claim
that is made against Borrower in connectior. with the collateral. Borrower may later cancel
any insurance purchased by Lender, but cnly-after providing Lender with evidence that
Borrower has obtained insurance as requirec-*v Borrower's and Lender’s agreement. |f
Lender purchases insurance for the collateral, Boriower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection
with the placement of the insurance, until the effective fzie of the cancellation or expiration
of the insurance. The costs of the insurance may be added to 3orrower’s total outstanding
balance or obligation. The costs of the insurance may be mors than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with il.

Witnesses:

KW W@V\ (Seal)

JACK YONAN Borrower

\/MW W/‘UJM"/ (Seal)

FATIMA YONAN/ Borrower
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STATE OF ILLINOIS, County ss:

At
] [Ladthtyo . a Notary Public in and
for said county and state do hereby certify that

JACK YONAN AND FATIMA YONAN, HUSBAND AND WIFE

personally known tc' rie to be the same person(s) whose name(s) subscribed to the
foregoing~Mmsirument,” appaared before me this day in persop,7amg acknowledged that
he/she gned and deliveled the said instrument as his/her ree and voluntary act,

for the uses and purposes thereiii zet forth,

. ~Ffipi . C R
Given under my hand and official seal, this (7 day of F}M/f 2o

My Commisssion Expires:

)"Z/ﬁ— LSO L & IS ¥4 _g)

Notary Public
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STREET ADDRESS:; 200 MS]I-\GIRQD F F I C I A L C O UNITS 1505 & P122
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-09-237-011-0000 —Ord .,
) da/ (52\ r)« 2 ‘—fﬁ-fQ
LEGAL DESCRIPTION:
PARCEL1:

UNIT 1505 AND P-122 IN THE GRAND ON GRAND CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 1, 2, 3, 4, 5 AND THE SOUTH HALF OF LOT 6 IN BLOCK 13 IN
NEWBERRY'S ADDITION TO CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, TOGETHER WITH EASEMENT FOR THE BENEFIT OF THE AFORESAID LAND AS CREATED BY
EASEMENT AGREEMENT MADE BY AND BETWEEN UPTOWN NATIONAL BANK OF CHICAGO AS TRUSTEE UNDER
TRUST AGREEMENT DATED MARCH 13, 2001 AND KNOWN AS TRUST NUMBER 01-104 AND GRAND WELLS
DEVELOPMENT, LLC DATED APRIL 17, 2001 AND RECORDED/FILED APRIL 23, 2001 AS DOCUMENT NO.
0010327821; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0416834048 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALLiN.CO0OK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, USE AND ENJOYMENT AS CREATED BY

AND SET FORTH IN THZ RECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS FOR RECIPROCAL
EASEMENTS RECORDED AC PCCUMENT NUMBER 0416834047

CLEGALD
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CONDOMINIUM RIDER 0138136015

THIS CONDOMINIUM RIDER is made this ..SthdayefJuLy 2004 . . , and is
incorporater’’ wito and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deea (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)
10 SECUTE BOITOV/EI'S NOLE 10 oucccvrrireerieroniessei it nsns s osss s essese s eeeeseaeseessessssseses s e s eeesessoe s ste e et e oo eeeeseres

.............................................................................................................................................................................

(the “Lender”) oi ike seme date and covering the Property described in the Security Instrument and
located at: ... 200 WESTCRAND, 1505 oo eoeeeoeeonsseosssssesseessesessssssessseseeeees oo oo eseeseee e oo

............................................................................................................................................................................

. . . (Propeny‘Aqdress)_ ,
The Property includes a unit i together with an undivided interest in the common elements of, a
condominium project known as:~_7HE GRAND ON GRAND

....................................................................................................................

(the “Condomimium Project”). If ‘the-owners association or other entity which acts for the
Condominium Project (the “Owners Asszeiation”) holds title 1o property for the benefit or use of its
members or shareholders, the Property also iiciudes Borrower's interest in the Owners Association and
the uses, proceeds and benefits of Borrower's 1 iterest,

CONDOMINIUM COVENANTS. In addition to.the covenants and agreements made in the Secunity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforin” 2l of Borrower's obligations under the
Condominium Project'’s Constituent Documents. The” /Constituent Documents” are the: (1)
Declaration or any other document which creates the Condarzinium Project; (1) by-laws; (iii} code of
regulations; and (iv) other equivalent documents. Botrower shall prorwptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project’ which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverag?,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lendur receiires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lende. of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obfigation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to tiiz “xtent that
the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01  (Page 1 of 3)
Single Family - FNMA/FHLMC Uniform Instrument ECO23L Rev. 11/13/00
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(1138136015
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event i a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 10 the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assignod-and shall be paid to Lender for application to the sums secured by the Security
Instrument, whetlier0z-not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurar.ce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association taziniains a public hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds ‘of iy award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elrments, or for any conveyance in heu of condemnation, are
hereby assigned and shall be paid to Lender Such proceeds shall be applied by Lender to the sums
secured by the Secunity Instrument as providsd in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the "“roperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for 2ban.donment or termination required by law in
the case of substantial destruction by fire or other casuaity ot in the case of a taking by condemnation
or cminent domain; (i) any amendment to any provision of the Constituent Documents if
the provision is for the express benefit of Lender; (iif) termization of professional management and
assumption of self-management of the Owners Association; or (i) aty action which would have the
effect of rendering the public Lability insurance coverage maimaired by the Owners Association
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01  (Page 2 of 3)
Single Family - FNMA/FHLMC Uniform Instrument ECO023L Rev. 11/13/00
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be'payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING EELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominjum 2:des
/ ;{{Qgtf( #@V‘@’Vl (Seal)

JACK YONAB/ \j -Borrower
\/477&'/%8«) % N (seal)
FATIMA YONAN / -Borrower
MULTISTATE CONDOMINIUM RIDER Form. 3140 1/01  (Page 3 of 3)
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1-4 FAMILY RIDER
(Assignment of Rents) 0138136015

THIS 1-4 FAMILY RIDER is made this .8thday of JULY, 2004 . .. , and is incorporated
into and skl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Secunty Instniment”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Note to  WELLE rARGO BANK, N.A.

............................................................................................................................................................

(the “Lender”) oi in¢ same date and covering the Property described in the Security Instrument and
located at: 200 WZ=T GRAND

.......................................................................................................................................................

.........................................................................................................................................................................

(Property Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lends{ frther covenant and agree as follows:

A. ADDITIONAL PROPERTY SEBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security-Irstrument, the following items are now or hereafter attached to
the Property description, and shall alsc.<rastitute the Property covered by the Security Instrument:
building materials, appliances and goods oy evfv nature whatsoever now or hereafter located mn, on, or
used, or intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heatitig, cooling, electricity, gas, water, arr and light, fire
prevention and extinguishing apparatus, security w4 access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refxip:rators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinas; siiades, curtains and curtain rods, attached
mirrors, cabinets, paneling and attached floor coverings, ai of which, including replacements and
additions thereto, shall be deemed to be and remain a pan of-ihe Property covered by the Security
Instrument. All of the foregoing together with the Property descrived in the Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are refefred to in this 1-4 Family Rider
and the Security Instrument as the “Property.”

B. USE OF THE PROPERTY; COMPLIANCE WITH LAW. Borrovier shall not seek, agree to or
make a change in the use of the Property or its zoning classification, usless. Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and requirements
of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall fie: ~inw any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s nrior written
permission.

MULTISTATE 1-4 FAMILY RIDER Form 3170 1/01 |Page 1 of 3)
FNMA/FHLMC Uniform Instrument EC024L. Rev. 11/13/00
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section S.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROV'ER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concernizig Borrower's occupancy of the Property is deleted.

G. ASSIGNMERT OF LEASES. Upon Lender’s request after default, Borrower shall assign 1o
Lender all leases i the Property and all security deposits made in connection with Jeases of the
Property. Upon the acsignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, the
word “lease” shall mean “satlease” if the Security Instrument is on a leasehold.

H.* ASSIGNMENT OF KENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absclutely and uncenditionally assigns and transfers to Lender all the rents and revenues
("Rents”} of the Property, regaraless-=f to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agent’ to collect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lendur's agents. However, Borrower shall receive the Rents until (1)
Lender has given Borrower notice of defavit dursuant 1o Section 22 of the Security Instrument and (1i)
Lender has given notice to the tenant(s) thz: the Rents are 1o be paid to Lender or Lender’s agent.
This assignment of Rents constitutes an absolut< assignment and not an assignment for additionat
secunity only.

If Lender gives notice of default to Borrower: (i) al' Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to e #pplied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receuve all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay z(} Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the temant; v} unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be aprlied first to the costs of taking
control of and managing the Property and collecting the Rents, ‘ucluding, but not limited to,
attorney's fees, receiver’s fees, premiums on receiver’s bonds, repair and riaintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then ic-the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be eniided. o have a receiver
appointed to take possession of and manage the Property and collect the Rent< an:l nrofits derived
trom the Property without any showing as to the inadequacy of the Property as secunty.

If the Rents of the Property are not sufficient to cover the costs of taking control of and raanaging the
Property and of collecting the Rents any funds expended by Lender for such purposes sivu! become
indebtedness of Borrower 1o Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER Form 3170 1/01  (Page 2 of 3)
FNMA/FNLMC Uniform Instrument ECO24L Rev. 11/13/00
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or afier giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or

remedy of Viender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION, Borrower’s default or breach under any note or agreement in
which Lender has «n ‘nterest shall be a breach under the Security Instrument and Lender may invoke
any of the remedies pirmitted by the Security Instrument.

* Section H is deleted i j*s sntirety if the Property is located in the State of Michigan.
BY SIGNING BELOW, Gorrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider. .
-
JéskHoran (Seal)

JACK YONW \J -Borrower

, \%WWJZ{/ %W (Seal)

FATIMA YONAN / -Borrower
MULTISTATE 1-4 FAMILY RIDER Furm 3470 1/01  (Page 3 ot 3)
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ADJUSTABLE RATE RIDER
TWO YEAR / SIX MONTH ARM 0138136015

( LIBOR Index - Rate Caps)

THIS ADJUSTABLY RATE RIDER is made this 9thdayofJuiy 2004 =~ , and is
incorporated into and sheli be deemed to amend and supplement the Mortgage, Deed of Trust or Deed
to Secure Debt (the “Securicy Instrument”) of the same date given by the undersigned (the “Borrower”)
10 secure BOIMOWEI'S NOE 10 | L il .oovoueeeieeciersene e secerssmsnsasns oo seeeesssessssssse oo sessssessseeses oo
S R G B AN, N A, e ettt seees e e se oo ee e st eeeese oo {the “Lender")

of the same date and covering the property described in the Security Instrument and located at:
200 WEST GRAND, 1505, CHICAGO, IL| 6/.610

THE NOTE CONTAINS PROVI5IUNS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS

THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM RATE fHE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covénants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ....6:250 . .. % The' Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate I will pay may change on the first day of AUGUST, 2006 - and on that day
every sixth month thereafter. Each date on which my interest rate could change is ~alled a “Change
Date.”

{B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The “index” is
the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal The most recent Index figure
available as of the first business day of the month immediately preceding the month in which the
Change Date occurs is called the “Current Index.”

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 1/01  EC108L Rev. 11/15/00
Freddie Mac Uniferm instrument
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If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
three and one-eighth ... ... percentage points (...3:328......%) to the Current Index.
The Note Hclder will then round the result of this addition to the nearest one-eighth of one
percentage pont) (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new riterest rate until the next Change Date.

The Note Holder wl’ then determine the amount of the monthly payment that would be sufficient
to repay the unpaid prirGpal that I am expected to owe at the Change Date in full on the maturity
date at my new interesi .2 in substantially equal payments. The result of this calculation will be
the new amount of my mont*dy payment.

{D} Limits on Interest Rate Ciiinges

The_interest rate I am required to! pay at the first Change Date will not be greater than
..3:250 % or less than ..8:250. . %. Thereafter, my interest rate will never be increased or
decreased on any single Change Datc Uy more than .OM€. ... eeeeeeeseeseeseeron,
percentage points (......... 1.990........%) from tie rate of interest 1 have been paying for the preceding
six months. My interest rate will never be griater than ... 12:250 %. My interest rate will never
be less than ....6.250........ %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date of any Chinge. The notice will include
information required by law 1o be given me and also the title and ieleptione number of a person
who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectop 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, bu? rot limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment :ales contract

or escrow agreement, the intent of which is the transfer of title by Borrower at a futur¢ date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if a
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 1/01 EC108L Rev. 11/14/00
Freddie Mac Instryment
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secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as
if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement {1 this Security Instrument is acceptable to Lender.

To the extent pénmitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender’s consent i ihe loan assumption. Lender may also require the transferee to sign an assumption
agreement that is'accepiable to Lender and that obligates the transferee to keep all the promises and
agreements made in 1iie 2Note and in this Security Instrument. Borrower will continue to be obligated
under the Note and this S<cnurity Instrument unless Lender releases Borrower in writing,

If Lender exercises the option te-require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall privide a period of not less than 30 days from the date the notice is
given in accordance with Section ‘1S iihin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thii Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts aid azrees to the terms and covenants contained in this

Adjustable Rate Rider.
/7f Getilfon e, (Seal)

JACK YUNZL Y / \Vj ~Borrower
l/‘ 3
G W %'% ’ Mfl&f_/ (Seal)
FATIMA YONA™ / -Borrower
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Form 3192 1/01 EC10BL Rev. 11/15/00
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