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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docume- aie defined below and othier words are defined in
Sections 3, 11, 13, 13, 20 and 21. Certain rules regaeing the usage of words used in this document are
also provided in Section 16,

(A) "Securily Instrument” means this document, which js dales Avgust 10, 2004

together with all Riders to this document.
{B} "Borrower" is Rodrigo L. Vargas and Esnelia R, Vargas, his wil, as joint tenants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is CitiMorigage, Inc.

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 1000 Technology Drive, 0 Fallon, MO 53304

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated August 10, 2004
The Note states that Borrgwer owes Lender One Hundred Nincty Five Thousand

Dollars
(U.S. $195,000.00 ) plus interest. Borrower has promised to pay this debt in regular Pe:'l;;ic
Payments and to pay the debt in full nat later than September 1, 2014 .
1(95) "Ptrnge:ty" means the properly that is deseribed below under the heading " Transfer of Rights in the

raperty.

(F)"Loin" means the debt evidenced by the Note, plus interest, any prepayment charges and !ate charges
due under ihe Note, and all sums due under this Security Instrument, plus interesf,
(G) "Riders' means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following
Riders are 12 be evecuted by Borrower [check bax a5 applicable]:

L] Adjustable Rate Riter [ Condominivm Rider [ 1Second Home Rider
Balloon Rider Planned Unit Development Rider % 1-4 Family Rider
VA Rider —- Biwcekly Payment Rider Other(s) [specify]

Schedule A"

(H) "Applicablc Law" means ali coritoliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and.zerzrg (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fecs, anc Agsresments” means all dues, fees, assessments and other
charges (hat are imposed on Borrower or the Jroprty by a condomintum assoclation, homeowners
association or similar organization.

() "Electronic Funds Transfer” means any transfer of funds, other than a tramsaction originated by
check, draft, or similar paper instrument, which fs initizie2” tirough an electronic terminal, lelephonic
instrument, computer. or magnelic tape 50 a to order, instruct, 4¢ authordze a financial institation (o debit
or credit an account, Such term includes. but is not lLimited to. comt-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfirs, \and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Misccllaneous Proceeds” means any compensation, seitlement, award of dariages, or proceeds paid
by any third party (ather than insurance proceeds paid under the coverages described i Section 5) for: (1)
damage o, or destruction of, the Property: (ii) condemnation or other teking of all 'or any part of the
Property; (i) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omi<sion. as to, the
value and/or condition of the Property,

(M) "Mortgage Insorance” means insurance protecting Lender against the nonpayment of, ar A¢fzalt on,
the Loan,

(N) "Periodic Payment' means the regularly scheduled amount due for (;) principa) and interest unde (M
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Rea] Estate Scttlement Procedures Act (12 U.S.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislatlon or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" rofers to all requirements and restrictions that are imposed in repard
to a "federally related mortgage loan" even if the Loan daes not qualify as a “federally related mortgage

loan" under RESPA,
002001903406 ' [/ (( 7/
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(P) "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or
not that party has assumed Borrower's abligations under the Note and/or this Security (nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (t) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property lacated in the
Ccunty‘ (Type of Recording Jurisdiciion)
of Coon [Name of Recording Jurisdiction]:

Sce Sclicduic "C" Attached Hereto And Made A Part Hercof

Parcet ID Number: which currently has (he address of
2421 EAST AVE [Street}
BERWYN [Cuyi. Il'nois  60402-2639 {Zip Code]

{"Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected”or the property, and al!
eascments, appurtenances, and fixtures row or hereafter 2 part of the property. AUl replacements and
additions shall also be covered by this Secarity Instrument. All of the foregoing 'is referred to in this
Security Tnstrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cozvevied and has
the right to morfgage, prant and convey the Property and that the Property is unencumbered, evient for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agiinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenan(s for national nse and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security {nstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest. Escrow Items, Prepaymeat Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bocrower shall atso pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instryment shall be made in U.S.
002001903406 a g‘/ 1/
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13

due under the Note and this Sceurity Instrument be made in one or more of the following forms, s
selectm'i by Lender: (a) cash: (b) money order: () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, Instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the lacation designaied in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lc'nder May return any payment or partial payment if the payment or partial payments are insufficient 19
bring the Loan current. Lender Tay accept any payment or partial payment insufficient to bring the Loan
cwrrrat, without waiver of any rights hereunder gr prejudice to its rights o refuse such payment or partial
paymen!sin the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, (If each Periodie Payment Is applied as of its scheduled due date. then Lender need no pay
interest on vrapilied funds. Lender may hold such unapplied funds until Borrotwer makes payment to bring
the Loan curren’. Iy Borrower does riot do so within g reasonable period of time, Lender shall either apply
such funds or retur= thim to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance unier th2 Note immediately pricr to foreclosure. No offsct or claim which Borrower
might have now or in the firiure against Lender shall relieve Borrower from making payments dee under
the Note and this Security Lusiimuent or performing the covenants and agreements secured by this Security
Instrumeni. ~

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leide: <hal] be applied in the following otder of priority: (a} inferest
due vnder the Nole; (b) principal due under tie Note; (¢) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment id the order in which it became due. Any remaining amounts
shall be applied first to late charges, second o an? other amounts due under this Securliy Instrument, and
then to reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for 2 delingquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni‘may be applled to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandits, Jiender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and :5 the extent that, each payment can be
paid in full, To the extent that any excess cxists after the payment is ajplied to the full payment of one or
more Periodic Payments. such cxcess may be applicd (o any Jate charges-dve. Voluntary prepayments shafl
be applied first (0 any prepayment charges and then as described in the Note

Any application of payments. insurance proceeds, or Miscellancous Pracéeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perigdie Payments.

3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodts Payments are due
under the Note. until the Note js paid in full, a sum (the "Funds") to provide for paymen’ of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tastrareant as 2
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Praperty, if anv; (c)
premiums for any and all insurance required by Lender under Sectior 5; and (d) Mortgage Irsurance
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 0. These items are called "Escrow
Items." At arigination or at any time during the term of the Loan, Lender may require that Commurity
Assoclation Dues, Fecs, and Assessments, if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall peomptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender watves
Borrower's obligation to pay the Funds [or any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or al Escrow Items at any time. Any such waiver may only be
In writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow items for which payment of Funds has been waived by Lender and, if Lender re uires
;l:::‘l;0 f;i’r:;:}:ho:;i Iﬁnder t;ec?]l:u evidencing such payment within such time period as Lender may rgquire.‘
be 2 covenany angd am:e mt e suc-h %alymems and (o provide receipts shall for a?ll purpases be deemed to
. et g ﬁm;n contamed in this Sccurity Instrument, as th.e phrase "covenant and agrecment”
;;orﬂf:we;n i ot on <.\t Borrower is obligated (o pay Escrow Items directly, pursuant to a waiver, and

alls ta pay the amonnt due for an Escrow Mtem, Lender may cxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section § tg repay (0 Lender any such
amount. Lenqer may revoke the waiver a5 {g any or ail Escrow ltems at any time by a notice given in
accordance with Section 15 and, Upon such revocation, Borrower shali Pay to Lender all Funds, and i
such amounts, that are then required under this Section 3.

Zender may, _at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the Gme specified under RESPA, and (b) mot to exceed the maximum amount 3 lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
ieasunah!e estumiites of expenditures of future Escrow Items or otherwise in accordance with Applicable

aw.

The Funds stall e held in an institution whose depasits are insured by a federal agency.
instrumentality, or eniity (iacluding Lender, if Lender is an institution whose deposits are 50 insared) or in
any Federal Home Loan Bant:. Vender shal] apply the Funds to pay the Escrow lems no later than the time
specifled under RESPA. Lendir s8all not tharge Borrower for holding and applying the Funds. annually
analyzing (he escrow account, or veadying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Tender (0 make such a charge. Unless an agreement is made in wriling
or Applicable Law requires Interest tg se waid on the Funds, Lender skall not he required to pay Borrower
any intecest or earnings on the Fynds. Berrewer and Leader can agree in writing, however, that interest
shall be paid on the Funds. Lender shal) give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 75 defined under RESPA, Lender shall account (g
Borrawer for the excess funds In accordance with RESPA {f there Is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rénuized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordavier with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow’ as defined under RESPA, Lender shall
notify Barrawer as required by RESPA, and Borrower shall pay to Ledder the amount necessary (o makg
up the deficiency in accordance with RESPA, but in ne more than 12 muzthly payments.

Upen payment in full of all sums secured by this Security Instrument, Lader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and irapositions
attributable to the Property which can attain priority over this Security Instrument, [vasehold payments or
ground rents on the Property, if any. and Community Association Dues, Fees, and Asscssyents if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided-ip.oessdon 3.

Borrower shall pramptly discharge any lien which has priority over this Security Instrum<n’ unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the ien in a manner acc eptahle
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good (ait
hy. ar defends against enforcement of the Hen in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement salisfactory {0 Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority aver this Security Instrument, Lender may give Borrower a natice Identifying the

002001503406 q/w /L e
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licn. Within 10 days of the date on which that notice is given Borrowe i
. r shall satisfy (he Jien or take one
more of the actions set forth ahove in this Section 4. ¥ ¥ e

Lender may require Borrower to PRy 2 one-time charge for a real estate tax verification and/or

5. Prop_cny Insurance. Borrower shall keep the improvements now existing or hereafter erecteq on
the Property Il:lsured_ against loss by fire, hazards included within the term "extended coverage,” and any
olh.er‘hnzards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periads tha
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject {0 Lender's
righ!"to \disapprove Borrower's choice, which right shall not pe exercised unreasonably. Lender may
require_Lorrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determina‘or., certification ang lracking services: or (b) a one-time charge for flood 26ne determination
and certificziior services ang subsequent charges each time remappings or similar changes occur which
reasonably mighe aJact such defermination or certification, Borrower shall alss be responsible for the
payment of any fees Smposed by the Federal Emergency Management Agency in connectlon with the
review of any flood 7on+ determination resulting from an oljection by Borrower.

1t Borrower fails to rraintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ~ad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's ey i the Property, or the contents of the Property. against any risk,
hazzed or Kability and might provide grizier or lesser coverage than was previously in effect. Borrower
acknowledges ihat the cost of the insurancc raverage so obtained might significandly exceed the cosi of
insurance that Borrower could have obtained. Ay pziaunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
2t the Note rate from the date of disburscment and Shil e payable, with such interest, upon notice from
Lender to Borrower Tequesting payment,

All insurance policies required by Lender and renewate of snch policies shall be subject to Lender's
right to disapprove such policies, shall include standard meitpage clause, and shall name Lender as
mortgagee and/or as an additioral loss payee. Lender shall have-tie right to hold the policles and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendr all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not o:harwise required by Lender,
for damage to, or destruction of, the Property, such policy shali include a stapdard morigape clause and
sha]l name Lender as mortgagee and/or as an additional Joss payee,

in the event of loss, Borrower shall give prompt notice to the insurance cartier dud Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borruwer riherwise agree
in wriling, any {nsurance proceeds, whether or not the underlylng insurance was required 0y Londer, shall
be applied to restoration or repair of the Property. if the restaration or repair {s economically feasiole and
Lender's security is not lessened. During such repair and restoration period. Lender shall have ine rght to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Praperty to ensure e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serfes
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required ta pay Borrower any
interest or earnings on such proceeds, Fees for Fublic adjusters. or other third parties, retained by
Borrower shall no( be paid out of (he insurance proceeds and shall be the sole obligation of Borrower. If
the resloration or repair is not economically feasible or Lender's security would be lessened, the Insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

#
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the excess. if any, paid (0 Barrower. Such insurance proceeds shall be applled in the order provided for iy
Section 2,

- If Borrower abandons the Property, Lender may file, negotiate and seitle any available insyrance
Flalm and re!a'!ed matters. I Borrower does not respond within 30 days to a notice from Lender that the
\nsurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
perx?d will begin when the notice s given. In either event, or if Lender acquires the Property wnder
Section 2'2 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
praceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, ang
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrowver) under all fnsurance palicles covering the Property, insofar as such rights are applicable to the
coverzg. of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ~movnts unpaid under the Note or ths Security Instrument, whether or no{ then due.

6. Ocromancy. Borrower shall occupy, establish, and use the Property as Borrower's princlpal
residence vithix &Q days after the execution of this Security Instrument and shall continue to pecupy the
Property as Borov.p-'s principal residence for ai least one year after the date of occupancy, unless Lender
atherwise agrees in writing, which consent shall not be unreasonably withlield. or unless extenuating
circomstances exist whizli are beyond Borrower's control.

7. Presarvation, Maiiteaance and Protection of the Property; Inspeciions. Borrower shall not
destroy, damage or impair th¢ Property. allow the Property to deteriorate or commi( waste on the
Property. Whether or not Borrow:r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from-detc: iorating or decreasing in value due to iis condition. Unless it is
determined pursuant to Section 5 thai-rérsir or restoration is not econemically feasible, Batrower shall
promptly repair the Property if damaged-to avoid further deterioration or damage. If insurance or
condemnation proceeds are pald in connectior with damage (o, or the taking of, the Property, Borrower
shall be responsible for repalring or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procecds for the repair, ard resloration In a single payment or in a serles of
progress payments as the work is completed. If the insuriaes or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower Is not relieved of Brtrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonabie eniries upon ancinspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement: on ihe Property. Lender shall glve
Barrower notice at the time of or prior to such an interior inspection spesiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be In default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Boirorver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or fitements to Lender
{or failed to provide Lender with material {nfermation} in conmection with ‘¢he Loan. Material
representations include. but are not limited to, Fepresentations concerning Borrower's o:cup: acy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under thig Seeurity Instrurient, 1f
{a) Borrower fails to perform the covenants and sgreements contained in (his Securily Instrument, (0} {uere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights undcr
this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a Jien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has ahandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteci Lender's intcrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of ihe Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {3} paying any sums secured by 2 lien
which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonahle
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ke o oyt e 2, Lt e e
. 1 I
actions authorized under this Section 8. & ) P T Habilty for tot taking any or al

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear inerest al the Note rate from the date of
;Ii;b;ﬁ;r:mem and shall be payable, with such interest. upon notice from Lender to Botrower requesting

V. this Security Instrument is on a leasehold. Borrower shal) comply with all the provisions of the
leasc. 3 Borrower acquires fee title 10 the Property, the leasehold and the fee title shali not merge unless
Lender gtees to the merger in writlng.

10. 'vo'toage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sbeil ray the preminms required 1o maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage iNurance coverage required by Lender ceases {o be available from the mortgage insurer tha
previously proviger svzh {nsurance and Borrower was required (o make separately designated payments
toward the premiums Far Morigage Insurance, Borrower shall pay the premiums required to obtain
Coverage substantially-quivalent to the Mortgage Insurance previously in effect. at a cost substantlally
equivalent o the cost to lorravar of the Morigage Insurance previously In effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortpage Insurance coverage is not
available, Borrower shall continue (g pey to Lender the amount of the separately designated payments that
were due when the insurance coverge ceased to be in effect. Lender will accept. tse and retain these
payments as a non-refundable loss risecvs in liew of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact ihat 146 Loan is utimately paid in full, and Lender shall not be
required to pay Borrower any interest or eardt igs on such [oss rescrve. Lender can no langer require loss
reserve payments if Mortgage Insurance coverage (i e amount and for the period that Lender requires)
provided by an insurer selected by Lender again becrmes available, is obtained, and Lender requires
Separately designated payments toward the premiums for Mortgage Insurance. If Lender reguired Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiems for Mortgage Insurance, Brciwer shall pay the premiums required to
maintain Mortgage Insurance In effect, or (o provide a nor-relundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any riden agreement between Borrower and
Lender providing for such termination or until termination is required Ly Applicable Law. Nothing In this
Section 10 affects Borrower's obligation to pay inerest af the rate provided J7 the Note.

Moartgage Insurance reimburses Lender (or any entlty that purchases (ne) Nole) for certain losses if
}nay incur if Borrower does not repay the Loan as agreed. Borrower is wiot 2 party to the Mortgage

RSUrance.

Mortgage insurers evaluate their total risk on all such insurance in force frora tiry to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss2:. Thrse apreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parly (0" partles} to
these agreements. These agreements may require ihe mortgage insurer to make ayments vilng Lav. soutce
of funds that the mortgage insurer may have available (which may include funds obtained from Wortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relusucer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing lnsses. If such agreement
provides that an affiliate of Lender takes a share of the Insurer's risk in exchange for a share of the
premiums paid to the insarer, the arrangement is often termed “captive relnsyrance.” Furiher:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agrecments will not affect the rights Borrower has - jf any - with respect to the
Mortg_age InSurancc_: under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain canecllation of the
Mortgage Insurance, o have the Mortgage Insurance terminated automatically, and/or to receive a
refuqd of any Mortgage Insarance premiums that were unearned at the time of such cancellation or
termumation.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender. .

If the Property 1s 2maged, such Miscellanesus Proceeds shall be applied 1o restoration or repair of
the Property, {f the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unfi)‘Lexder has had an o erlunily to inspect such Property to ensure the work has been completed 1o
Lender's <atisfaction, provided (hat such inspection shail be undertaken promptly. Lender may pay for the
repairs ard restoration in 2 single disbursement or in a series of progress payments as the work is
completec.rizss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellarecus Trsceeds, Lender shall not be required (o pay Borrower any interest or earnings on such
Miscellaneous Frocends. If the restoration or re alr is not cconomically feasible or Lender's security would
be lessened, the Miscrilaneous Proceeds shall Ife applied 10 the sums secured by this Security Instrument,
whether or not then cur. with the excess. if any, paid lo Borrower. Such Miscellaneous Praceeds shall be
applied in the order provided far in Section 2,

In the event of a (ot ating, destruction, or loss in value of the Pro erty, the Miscellaneous
Proceeds shall be applied to (ke surm= secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:.

In the event of a partial taking,drswcuction. or loss in valys of the Property in which the fair market
value of the Property immediately bevare 5o partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secorny Uy this Security Instrument immedjately before the partial
taking, destruction, or loss in value, unless Yorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reguced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {2) the tola amount of the sums secured {mmediately before the
partial taking, destruction, or loss in vaJue divided by (b)..bs fair market value of the Praperty immediately
before the partial taking, destruction. or loss in value. An/ briance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss it alis of the Property in which the fair market
value of the Property immediately before the partial taking, cerlrvction, or loss in value i5 less than the
amount of the sums secured immediately before the partial takir.y~destriiction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pruceeds shall be applied to the sums
sectred by this Security Instrument whether or not the sums are then du>,

If the Property is abandoned by Borrower, or if, after nofice by" Zender to Borrower that the
Opposing Party (as defined in the next senlence) offers to make an award ic s<ile'a claim far damages,
Borrower falls to respond to Lender within 30 days afier the date the notice is giv<n, Lender is anthorized
to collect and apply the Miscellancous Proceeds either fo restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Oppostng Party” mzans she third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if aMy action or proceading, whether civil or criminal, is beguz ikat, in
Lender's fudgment, could resull in forfeiiure of the Property or other material impalrment of Legder's
interest in the Property or rights under this Security Instrument. Borrower cap cure such a default zal if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding tu-be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or clatm for damages that are attributable to the impairment of Lender's interest in the Properiy
are bereby assigned and shall be patd (6 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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{o Borrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limiation, Lender's acceptance of payments from third persoms, enfities or
Successors in Interest of Borrower or i amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability;, Co-signers; Successors and Astigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sleus <his Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securisy. Instrument only to mertgage, grant and convey the co-signer's interest in the Property under the
terms of (his Security Instrument; (b) is not persenally obligated to pay the sums secured by this Security
Instrument; @nc’ (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accdrimodations with regard to the terms of (his Security Instrument or the Note without the
CO-Signer's condaide

Subject to tis ricyisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations unrer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 7~4 benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and lizlni’ty under this Security Instrument unless Lender agrees to such release in
wrlting. The covenants and sgeeements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpase of oro'ecting Lender's interest in the Property and rights under this
Security Instrument, inctuding, but not hmiied to, atiorneys' fees, property inspection and valuation fees.
In regard lo any other fees, the absence of expr2 << authority in this Security Instrument to charge a specilfic
fee to Borrower shall not be construed as a prohubition-on the charging of such fec. Lender may not charge
fees that are expressly prohibited by this Security In' trument or by Applicable Law,

If the Loan is subject to a Jaw which sets maximuan ivan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o be-zofected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be veZurad by the amount necessary to reduce the
charge to the permiited limit; and (b) any sums already collecied irsm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choase to mexe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If » refund reduces principal, the
reduction will be wreated as a partial prepayment without any prepiymeir charge (whether or not a
prepayment charge is provided t%r under the Note}. Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of acton Boraver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with‘tlis Securlty Instrument
must be in writlng. Any notice (o Borrower in connection with this Security Instrument sliall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered i Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 13 all Barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy »iddress
unless Borrower has designaied a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall only report a change of address through that specified procedaie.
There may be only one designated notice address under Eﬂs Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hereln unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actvally
teceived by Lender. If any notice required by this Security Instrument is also required under Apé:licable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property Is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might expleily or implicilly allow the parties to apree by contract ar it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securlt Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which ¢an be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
porrespondingf veuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take ar¢ action.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranfer of the Property or a Beneficiel Interest in Borrower. As used in this Section 18,
“Interest in ile Iroperty” means any legal or beneRclal interest in the Property, including, but not limited
o, those bencficlal interests transferred in a bond for deed, contract for deed. {nstallment sales contract or
escrow agreement, flie Intent of which is the ransler of title by Borrower at a future date (o a purchaser.

If all or any part o7 tic Property or any Interest in the Property is sold or teansferred (o7 if Borrower
is not a natural person ard-a beneficial interest in Barrower is sald or transferred) without Lender's priot
written consent. Lender may icquire immediate payment {n full of all sums secured by this Security
Instrument. However, this cptior ‘shall not be exercised by Lender if such exerclse is prohibited by
Applicabie Law,

I Lender exercises this option| Lender shall give Borrower notice of zcceleration. The notice shall
provide a period of not less than 30 days Liom the date (he notice is given in accordance with Section 15
within which Borrower must pay all suis secured by this Securtty Instrument. If Borrower fails (o pay
these sums prior to the expiration of this zirod, Lender may invake any remedies permitted by this
Securily Instrument without further notice or deriand on Borrower.

15. Borrower's Right to Reinstate After (acce.eration. If Borrower meets certaln conditions,
Borrower shall have the right to have enforcement uf £z Security Instrument discontinued at any time
prior to the eacliest of: (a) five days before sale of the Pirperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi sreesfy for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccarit, Tastrament. Those conditions are that
Borrower: (a} pays Lender all sums which then world be due unvier, (this Security Instrument and the Note
as if no acceleration bad occurred; (b) cures any default of any othz covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but nit lin ited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie proose of pratecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takis-such action as Lender may
reasonably require to assure (hat Lender's Interest in the Property and rizats”under this Security
Instrument, and Borrower's obligation to pay (he sams secured by this Security Irsiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ‘hat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, a5 selecied by-Tender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier's checl, previded any
such check is drawn upon an institution whose deposits are insured by a federal agency, Instrqunratality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiwraent and
obligations securcd hereby shall remain fully effective as if no acceleration had occwrred. Howeve!, (3is
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secority Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the eatity (known as the "Loan Servicer'% that collects
Perlodic Payments due under the Note and this Security Instrument and performs other marigage loan
servicing obligations under the Note, this Securlty Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requites in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan setvicing obligations
to Borrower will remain with the Loan Servicer ar be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as efther an
Individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Insfrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othetpart; hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabls” Law provides a time period which must elapse before certain action can be taken, that time
period will'be’ dsemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily t cuie given to Borrower pursuant to Section 22 and the notice of acceleration given fo
Berrower pursuan! tu Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this‘Srction 20,

21. Hazsrdous Sulstances. As used in this Section 21: (a) "Hazardous Substances’ are those
substances defined as toxic o h2zardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerossze, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maerials containing asbestos or formaldehyde. and radioactive materfals;
(b) "Envirenmenta! Law" means federal \aws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental plotectiun; (¢) “Envirenmental Cleanup” includes any response
action, remedial action, or removal action, as'd tined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use,disposal, starage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o 6 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () %t is in viofation of any Environmental
Law, (b which creates an Environmental Conditien. or (c) which,-ude (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects thg valie of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proresty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal sesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in‘Crus:mer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain'. 'demand, Jawsuit
or other action by any governmental or regulatery agency or private party involving (he Progerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledon, o 30) any
Envirgnmental Condition, tncluding but not limited to, any spilling, leaking, discharge, release orinvzat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofi/ted
by any governmental or regulatory authority, or any private party. thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciose: e proceeding the non-existence of 2 default or any other defense of Borrower to zcceleration
and foreciozzre, If the default is not cured on or before the date specified in the notice, Lender at it
option may re/nire immediate payment in full of all sums sccured by this Seeurity Instrument
without furtiicr.grmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled i collect all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but not limired to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payr.ien: of all sums secured by this Security Instrument, Lender shal} release this
Security Instrument. Borrower shail pay zny recordation costs. Lender may charpe Borrower a fee for
releasing this Security Instrument, bit orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde) Apziicable Law.

24. Waiver of Homestead. In accardanze with Illinois law, the Borrower hereby releases and watves
all rights under and by virtue of the Iinois hom: stead exemption laws.

25. Placement of Collateral Protection Insuraiies. {Inless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeiuer, with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borruwe:'s collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender rurhases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after prrviaing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for (he costs of (ha! invurance, including tnierest
and any other charges Lender may imposc in comnection with the placement 7{ thé insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may he mare than the cost of
insurance Borrower may be able to obtain on its own.
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?Y SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants contained in this
Security Insirument and in any Rider executed by Borrower and recorded with it,

Witnesses:
{7 (Seal
p -Borrawer
002001903406
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STATE OF JLLINOIS, J @af%county ss:
1, 7wt » 2 Notary Public in and for said county and

state do hereby certify that

personally known to me to be the same person(s) whose namefs) subscribed to the foregoing instrument,
appearr before me this day in person, and acknowledged that he/she/they signed and delivered the said
instramer, as his/her/thelr free and voluntary act, for the uses and purposes therein set forth.

Glven inder my hand and official seal, this /0 of Q/_& . =00y

My Commission Sxpirzs:

P
Notary Public \

002001903406 Ci W /’

Imiclalne,

@ﬂ&-ﬁ(lu {ao10) Page 15 ot 15 Form 3014 1/01

RUG 18 2084 13:39 B472527343 PRGE. 24




0423949108 Page: 16 of 16

UNOFFICIAL COPY

Lawyers Titie Insurance Corporation

Commitment Number: 2004070095

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 3 in the resubdivision of Lots 149 to 154 both inclusive, in 25th Street Land Trust Subdivision of the North 1/2
of the Southeast 1/4 of Section 30, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook
County, lllinois.

PIN: 16-30-220-00¢

FOR INFORMATION PURSOSES ONLY:

THE SUBJECT LAND IS COMIAONLY KNOWN AS:
2421 East Avenue

Berwyn, lllinois, 60402

ALTA Commitment
Schedute C (2004070095/2004070095/3)




