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2 MORTGAGE “
j (With Future Advance Clause)
1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ............... 07-30:2004............... and the

parties, their addresses and tax ‘Jentification numbers, if required, are as follows:
MORTGAGOR: KELLY DOUGHERTY, .

345 WEST FULLERTON, UNIT 405
CHICAGO, IL 60614

LENDER:

=
e
)
"

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance w «der 'this Security Instrument, Mortgagor grants,

i bargains, sells, conveys, mortgages and warrants 1o Lender the following desciibed property:
SEE ATTACHED EXHIBIT A

The property is located in e BOOK at 345 WEST FULLERTON, UNIT. 405, .
(County} '
.............................................................. s ireeeereeeennnGHICAGOQ L, Tllinois ......50614
{Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royaltics, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above {(all referred to as "Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

A NOTE BEARING THE SAME DATE AND TERMS-
*‘3“{)
‘QQQ\C-‘ '\\1'%-"
Q‘\\\o’\?@@ =
1‘@% @% ¥
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Ex5eres) ©1994 Bankers Systems, Inc., St. Cloud, MN. Form RE-MTG-IL 12/14/2001 ‘\\{\ r/)
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14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenscs will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Security Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and other legal
expenses. This Security Instrument shall remain in effect until released.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et sea:), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opinions or interpreiive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which temder the substance dangerous oF potentially dangerous to the public health, safety, welfarc or
environment. The term ‘ineledcs, without limitation, any substances defined as "hazardous material,” "toxi¢ substances,"
"hazardous waste," "hazardous suostance,” or "regulated substance" under any Environmental Law.

Mortgagor represents, wWarrants and agrees that:
A. Except as previously disclosed ardacimowledged in writing to Lender, no Hazardous Substance is or will be located,

stored or released on or in the Property: This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledezd in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any apphicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release of threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Epvironmental Law concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordunce with any Environmental Law.

D.Mortgagor shall immediately notify Lender in writing as sooi as Mzrtgagor has reasen 1o believe there is any
pending or threatened investigation, claim, or proceeding relating ‘to thz release or threatened relcase of any
Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or tiveatcned action, by private or public
entities to purchase or take any or all of the Property through condemnation, emineny Jomain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnatici 31 other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applicd as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, secarity agreement or
other lien document.

17. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due 1o its type and location. This insurance shall be maintained in the amounts and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentence can change during the term
of the loan. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. If Mortgagor fails to maintain the coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security
[nstrument.

k\,b (page 4 of 6)
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All insurance policies and renewals shall be acceptable to Lender and shall ‘include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAAES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for faxes and insurance in escrow.

19. FINANCIAL REPORTS ANy ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informatic.u” Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications fi7* Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument an"ender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CO-<IGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual, 1#4vfortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's-interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on.the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive 2z v rights that may prevent Lender from bringing any action
or claim against Mortgagor or any parly indebted under the ouligedon. These rights may include, but are not limited to,
any anti-deficiency or onme-action laws. Mortgagor agrees that Lipser and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instriinent or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. ‘The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Mor*gazor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insaqument is governed by the laws of the
Jjurisdiction in which Lender is located, except to the extent otherwise required by the lews of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly ri impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accordiny to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumeni. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.

Time is of the essence in this Security Instrument.

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23, WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

ﬁh {page 5 of 6)
Exfiertd! ©1994 Bankers Systems, Inc., St. Cloud, MN Farm RE-MTG-IL 12/14/2001 ]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this .30TH.__. day of JULY..2004. ... .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned
{the "Borrower") to secure Borrower's NOTe (0 ....ovouinii i e

...........................................................................................................................

(the "Lender") of the same date and covering the Property described in the Security Instrument
and locate« ai: 349 WEST.FULLERTON, UNIT 405, CHICAGO, IL. 60614

............................................................

[Property Address]

The Property ancludes a unit in, together with an undivided interest in the common elements of, a
condominium pr2ject known as: 348 FULLERTON, CONDOMINIUM. . ...

[Name of Condominiurn Project]
(the "Condominium ¥Yroject”). If the owners association or other emtity which acts for the
Condominium Project (th>-"Owners Association") holds title to property for the benefit or use of
its members or shareholders, 'the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENAMNIS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and L¢ndzr further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The "Constituent Documents” are the:
(i) Declaration or any other document which crearzs the Condominium Project; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent docunients. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Coustituent Documents.

B. Property Insurance. So long as the Owners<Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy ci the Condominium Project which is
satisfactory to Lender and which provides insurance coverage .in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not.limited to, carthquakes and
floods, from which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided ‘oy ihe Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term of the iezn.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shali be paid to Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to

Borrower. Form 3140 1/01
MULTISTATE CONDOMIRIUM RIDER— Single Famity— Fannia MaciFraddie Mac UNIFORM INSTRUMENT ROOAD

Bankers Systems, Inc., St. Cloud, MN Form CONDO-R 8/1/2003 (page I of 2 pages) W/D
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LEGAL DESCRIPTION

File Number: TM147

Unit 405 together with its undivided percentage interest in the common elements in the 345 Fullerton Parkway
Condominium, as delineated and defined in the Declaration recorded as document number 92066230, in Section 330,
Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Commonlv known as: 345 West Fullerton
. Condo 405
Chicago IL
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LEGAL DE

File Number: TM147

Unit 405 together with its undivided percentage interest in the common elements in the 345 Fullerton Parkway
Condominium, as delineated and defined in the Declaration recorded as document number 92066230, in Section 330,

Township 40 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

Commonlv known as: 345 West Fullerton
Condo 405
Chicago IL



