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THIS MORTGAGE (" Security Instrement"} is givezon Angust 20, 2004 . The mortgagor is
MARY JO GORMAN, A SINGLE PERSON

MORTGAGE

("Borrower™).

This Security Instrament is given to .
Option One Mortgage Corporation, a Califorpiz Corporat ion

which is organized and existing under the laws of ~ CALTFORNIA , and whose

addressis 3 Ada, Irvine, CA 92618 {"Lender").

Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THREE THOUSAND

.AND NO/100THs Dollar: (7.5/%153,000.00 ).
This debt is evidenced by Borrower's note dated the same dale as this Security Instrument (“Note")( which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on September 01, 203% . This

Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the Note, with irlerest, and all renewals,

" extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced underrianiaph 7 to protect

the security of this Security Instrument; and {c) the performance of Borrower's covenants and agreementsunr’cr ¢iiis Security
Tastrument and the Note. For this purpose, Borrower docs hereby montpgage, grant and convey to Lender the follrwi=g described
property located in Ogle Clunty - Tlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF.

Permanent Reat Estate Index Number;_16-31-224-033

which has the address of 3340  EAST AVE, BERWYN [Strest, City],
1llinois £0402-3742 ("Property Address");

[Zip Code}
ILEINOIS-Single Family
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TOGET/AEF WITH all the improvements now or hereafter erected on the property, and all easements, appurisaances, and
Fixtures now or heresiar)a part of the property. All replacements and additions shal} also be covered by this Security Inserument.
All of the foregoing 12-refized to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property 2= that the Property is unencumbered, except for encumbrances of record. Borrower warfants and
will defend generally the title to the Troperty against it claims and demands, subject to any encambrances of record.

COVENANTS. Borrowes ary Fuder covenant and agret as follows:

1. Payment of Principal and Zaterest- Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on {he debt evidenced by (e Noi* and any prepayment and late charges due under the Note.

" Funds for Taxes and Tnsurancy. Sukizct to applicable law or (0 4 written waiver by Lender, Bormower shall pay to
Lender on the day monthly payments are due vade. the Note, \mti) e Note is paid in full, a sum ("Funds”) for: (a) yeatly taxes
and assessments which may attain priority over dis Se surty Instrument 25 a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly haz=*-Sor property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiutns, if any; ‘and (f-2ny sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgag : insut ance preminms, These items are calied “Escrow Items." Lender
may, al any time, collect and hold Funds in an amount not to exo2eZ-the maxitium amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the federa. Re.d Sstate Settlement Procedures Act of 1974 as amended from
Hime to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless ancther isw that applies to the Funds sets a lesscr amount. If 50,
Lender may, at any time, collect and hold Funds in an amount 1ot to erseed the lesser amount, Lender may estimate the amonnt
of Punds due on the basis of current data and reasonable catimates of ‘erperditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institation whose deposits are insured by » wderal agency, instrumentality, or entity
{inciuding Lender, if Lender is such an instiration) or in any Federal Home Loan Eank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, arupally analyzing the escrow account, o7
vetifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicat): Jaw permits Lender to make such
a chazge. However, Lender may require Borrower {0 pay one-time charge for an independent 7<al <state tax reporting service used
by Lender in connection with his loan, unless applicable law provides otherwise. Unless an agrec mer is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earmings ol \9e Funds. Borrower and
Lender may agree in writing, however, that interest ghall be paid on the Funds. Lender shall give tu.Uorrower, without charge,
an annual geconnting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for all sums securcd by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall accovma to Borrower
for the excess Funds in accordance with the requitements of applicable law. If the amount of the Funds held by Lendir 2t any time
is oot sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Birrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more thin welve
monthly payments, at Lender's sole discretion.

Upon payment in full of afl sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
beld by Lender. If, vnder paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit apainst the sums secured by this
Security Instrument,

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable wnder paragraph 2: third,
10 interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all {axes, assessments, charges, fines and impositions attributable to the Property
which may attain priotity over this Security Instrument, and lessehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, o1 if not paid in that manner, Borrower shall pay them on time direcely to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccunty Instrument unless Borrower: (a) agrees
in wrifing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; of {c) secures from the holder of the fien an agreement satisfactory to Lender subordinating the liea to this
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Secarity. Tastrement. If Lender determines that any part of the Propeniy is subject to a [izn which may attain priority over this
Security Jastmment, Lender may pive Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or more
of the actins ¢ -t forth above within 10 days of the giving of notice,

5. Ha-and or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against Jost oy fire, hazards included within the term “extended coverage" and any other hazards, including floods or
flooding, for whick T.cn7ar requires insurance. This insurance shall be maintained in the amounts and for the perieds that Lender
requires. The insurance eririer providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withhelo. I¥ Rocrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
to protect Lender's rights m the Proverty in accordance with paragraph 7.

All insurance policies a1d ya¢-vals shall be acceptable to Lender and shalt include a standard mortgage clause. Lender shall
have the right to hold the polictes 24d repewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal potices. In the eveat of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prowently by Borrower.

Unless Leader and Borrower othervise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
be applied first to reimburse Lender for costs and exp -ns2s incurred in connection with obtaining any such insnrance proceeds, and
then, at Lender's option, in such order and proporitns s5-Lender may determine in its sole and absolute discretion, and regardless
of any impairment of security or lack thereof: (i) to tue surs-cecured by this Security Instrument, whether or not then due, and
to such components thereof as Lender may determine in i(s sole and absolute discretion; andfor (ii) to Borrower to pay the costs
and expenses of necessary repairs or restoration of the Propztv o a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender/hat the insurance carrier has offered to settle a claim, Lender
may coflect the insnrance proceeds. Lender may, in its sole and absolve discretion, md regardless of any impairment of security
or Jack thereof, use the proceeds 10 repait or restore the Property or te/pay e sums secured by this Seeurity Instrument, whether
or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applcaion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 o-change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurani ¢ policics and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums securad Uy, this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other ipsurance on the Property and such
insurance is not specificafly required by Lender, then such insurance shall (i) name Lender as 1ss pavee thereunder, and (it) be
subject to the provisions of this paragraph 5.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bomower’s Loan Arziradon; Leaseholds.
Borrower acknowledges that the Lender does not desire to make a loan to Borrower secured by this propert 7 on ) & terms contained
in the Note untess the property is to be occupied by Borrower as Borrowet's primary/secondary residence.” Lruder makes non-
owner residence loans of different erms. Borrower promises and assures Lender that Borrower intends to occupy/th: property as
Borrower's primary/secondary residence and that Borrower will so gccupy this property as its sole primary/secolduy sesidence
within sixty (60) days after the date of the Security Instrument. If Borrower breaches ihis promise o occupy the-prioetty as
Borrower's primary/secondary residence, then Lender may invoke any of the following remedies, in addition to the r=inedies
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due and payable and foreclose the
Security Instrument, (2} Decrease the term of the loan and adjust the monthly payments under the Note accordingly, increase the
interest rate and adjust the monthly payments under the Note accordingly, or {3) require that the principal balance be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owner occupied loans.

Borrower shall not destroy, damage or unpair the Property, allow the Property to deteriorats, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in defanlt if Borrower, during the loan application process, gave matertally false or inaccurate
information or Statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represeatations concerning Borrower's occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Bormower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the Jeaschold and the fee title shall not merpe unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to affect the Property
or any portion: thereof or Botrower's title thereto, the vatidity or prority of the Hen created by this Security Instroment, or the rights
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or powers of Lender with respect 10 his Security Instroment or the Property. All causes of action of Borrower, whether accrued

hefore or iter e date of this Security Instrament, for damage of imjury to the Property or any part thereof, or in connection with
any transacticn fiianced in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in covaec’ion with or affecting the Property or any part thereof, including causcs of action arising in tort or contract
and causes of action 4o ‘raud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereaf shall be paid aiveriiyfr Lender who, after deducting therefrom all its expenses, including reasonable attorneys’ fees, may
apply such proceeds to the sut's secured by this Security Instrument or (o any deficiency under this Security Instrument or may
release any monies so receive Ly it of any part thercof, as Lender may elect. Lender may, at its oplion, appear in and prosecute
in its own name any action or procesing to enforce any such cause of action and may make any compromise of sertiement thereof,
PBotrower agrees lo execute such flrihr »signments and any other instruments as from time to time may be necessary to effectuate
the foregoing provisions and as Lendcs shall request.

7. Protection of Lender's Rights i'a the Property. If Borrower fails to perform the covenants and apreements contawned in
this Security Instrument, or there is a legal-prozesding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condem.afiun ar forfeiture or to enforce laws or regulations), then Lender may do ard pay
for whatever is necessary to protect the value of {ie P.orurty and Lender's rights in the Propenty. Lender's actions may ioclude
paying any sums secured by a lien which has pricrity oyis s Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Property to make repaits. Althogh Lander may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragrapi 7 suall become additional debt of Borrower secured by this Security
Iostrument, Unless Borrower and Lender agree 10 other terms of pavaent, these amounts shall bear interest from the date of
disbursement 2t the Note rate in effect from time to {ime and shall be vaviole, with interest, vpon notice from Lender to Borrower
requesting paymeilt.

8. Mortgage Insurance. If Lender requited mortgage insurance as¢ ~ nifion of making the loan secured by this Security
Instrument, Borrower shal} pay the preminms required to maintain the mortgage inewsance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases o be ineffect, Borrower shall ray the preminms required to obtain coverage
substantially equivalent to the mortgage {nsurance previously in effect, at a cost subs antiaily squivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage jusurer approved by Lender. If substantiatly equivalent
morigape insurance coverage is oot available, Borrower shall pay to Lender each month 2 sord equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when rhe insurance coverage lapsed orceas:d to be in effect. Lender will
accept, use and retain these payments a5 2 loss reserve in lien of mortgage insurance. Loss reccrve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period tha’ Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained, Borower shall pay the proraums required 10 maintain
mortgage insurance in effect, or to provide a loss reserve, nntil che requirement for mortgage insurance £/.ds in accordance with
afy written agreement between Bomrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonzble entries upon and inspections of the Property /Le%.2r shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Copdemnation. The proceeds of any award or claim for damages, direct or consequential, in connect on with any
condemmation or other taking of any part of the Property, o1 for conveyance in lieu of condemnation, are hereby assigned aud shall
be paid to Leader. Lender may apply, use or release the condemnation proceeds in the same MARDET 4S provided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrowet, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, sither to festoration or repair of the Praperty or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise apree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nota ‘Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instmment granted by Lender to any Successor in interest of Borrower shall not
opetate to release the liability of the original Bormower or Borrower's successors in interest. Lender shall mot be required to
commence proceedings against any Successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or BorTower's Successors

in interest. Any forbearance by Lender in exercising any Tight or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.
17. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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17. Forrotser's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
Dot executethe Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property urde: the terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrutment; 2xi 23 aprees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any sccommodations
with ragard i (heie=ms of this Security Instrament or the Note without that Borrower's consent.

13. Loan Cha-ges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally iaterpeted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduceq by the amount necessary to reduce the charge to the
permitted limit; and (b} aiy sums already collected from Borrower which excaeded permitted Hmits will be refunded (0 Borrower.
Lender wmay choose to make this (efurd b3 reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the red>/Ction wifl be treated 25 a partial prepayment without any prepayment charge under the Note.

14. Nofices. Aay notice to Borro ver provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requiras use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by no ice .o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lend 't dr sicaates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given o Borwer ar Lender when piven as provided in this paragraph.

15. Governing Law; Severability. This Security Instorzzent shall be governed by federal law and the law of the jurisdiction

without the conflicting provision. To this end the provisions of this sezurity Instrument and the Note are declared to be severable,
16. Borrower's Copy. Bomrower shall be given one conforr.ed cony of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Bomrowcs, 17 a or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower s sold er transfirel and Borrower is not 2 natural persom) without
Lender's prior written conseat, Lender may, at ifs option, require immediate rzyment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is pronibit-d by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleratior. TAe otice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower mus: Pdy'a’l rams secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender inar mvoje any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

13. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the ight 1 have enforcement
of this Secarity Instrument discontinned at any time prior to the earlier of: () 5 days (or such other pertod 75 app'icable law may
specify for reinstatemesnt) before sale of the Property pursuant to any power of sale contained in this Secur.ty Inst-ument; or (b)
eniry of a judgment enforcing this Security Insgrument. Those conditions are that Borrower: () pays Lender all <um wkich then
wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any defauit #i snv other
Covenants or agreements; (c) pays all expenses incwrred in enforcing this Security Instroment, inchuding, but not (imiied to,
reasonable attomeys' fees; and (d) takes suck action ag Lender may reasomably require to assure that the lien of this S2ceruty
Tnstrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon relnstatement by Borrower, this Secnrity Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Hawever, this right to reinstate shall not apply in the case of acceleration under

Paragraph 17,
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

*

as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Iaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wili also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Leader
hereunder,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property

Borrower shall promptly give Lender written notics of any investigation, claim, demand, lawsuit or other action by any
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gov.iome ntal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Zerrower has actual kmowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
Temoval of oth:r remediation of any Hazardous Substance affecting the Property is necessary, Berrower shall promptly take all
necessary reuteual actions in accordance with Environmental Law,

Boriovi=l 2l be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors, officers,
employees, attorniys, agants, and their respective successors and assigns, from and against any and all claims, demands, canses
of action, loss, damag?, ¢rsi fincluding actmal attorneys' fees and court costs and costs of any required or necessary tepair, cleanup
or detoxification of the Frop:riy and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan}, expenses and liabiliy directly or indirestly arising out of or aktributable to (a) the use, pencration, storage, release,
threatened release, discharge, disporal ubatement or presence of Hazardous Substances on, under or about the Property, (b} the
transport 1o or from the Propetty of any Hazardous Substances, (c) the vielation of any Hazardous Substances law, and {d) any
Hazardous Substances claims.

As used in this paragraph 20, "\Is7ard2us Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substan’es:  gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and berbicides, volatile solvents, materials contair ing sbrstos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federat laws and lavy of the jurisdiction where the Property is located that relate ta health, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Le/der further covenant and agree as follows:

21. Acceleration; Remedics. If any installment under i N6 e or notes secured hereby is not paid when due, or if Borrower
should be tn default under any provision of this Security Instrumzn?; o2 if Borrower is in default under any other mostgage or other
ingtrument secured by the Property, all sums secured by this Securiiy I=strument and accrued imterest thereon shall a1 once become
due and payable at the option of Leader withont prior notice, except as the wice required by applicable Iaw, and regardiess of any
prior forbearance. In such event, Lender, at its option, and subject (o apphi b’z law, may then or thercafier invoke the power of
sale and/or any other remedies or take any other actions permitted by applica’”c taw. Lender will collect all expenses incurred in
pursuing the remedies described in this Pargraph 21, including, but not limited t, rea-onable attnsneys' fees and costs of title
evidence.

22. Releasc. Upon payment of all sums secured by this Security Instrument, Zerder shail release this property without
warranty to the person or persons legally enirled to it. Such persen or persons shall pay axy 1¢rirdation costs. Lender may charge
such person or persons a fee for releasing the Property for services rendered if the charging of the#e= js permitted under applicable
faw.

23. Waiver of Homestead. Barrower waives all right of homestead exemption in the Prope'ty

24. Misrepresentation and Noodisclosure. Borrower has made certain written representations and Jiscivsures in order to
induce Lender to make file loan evidenced by the Note or poies which this Security Instrament szcures. and n_the event that
Borrower has made any material misrepresentation or failed to disclose any material fact, Lender, at its eplwn fudi v ithout prior
notice or demand, shall have the right to declare the indebtedness secuved by this Security Instrument, trrespectve of he maturity
date specified in the Note or notes secured by this Security Instrument, immediately due and payable.

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Instruriont,

26. Waiver of Statwie of Limitations. The pleading of the stanute of limitations as a defense to enforcement of this Security
Instrument, or any and all obligations referred to herein or secured herehy, is hereby waived to the fallest extent permitted by
applicable law.

27. Modification. This Security Instrument may be medified or amended only by an agreement in writing signed by
Borrower and Lender,

28. Reimbursemens. To the extent permitted by applicable law, Borrower shall reimburse Trustee and Leader for any and
all costs, fees and expenses which either may incur, expend or suswin in the execution of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrament executed by Borrower
in connection with the Note or Security Instrament. To the extent permitied by applicable law, Borrower shall pay to Trustes and
Lender their fess in connection with Trustee and Lender including, but not limited to assumption application fees; fees for payoff
demands and, statements of loan balance; fees for making, transmitting aud tranisporting copies of loan documents, verifications,
full or partial lien releases and other documents requested by borrower or necessary for performance of Lender’s rights or duties
under this Security lustrument; fees arising from a returned or diskonored check; fees to detsrmine whather the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a similsr pature not otherwise prohibited by law.

Page 6 of B . ILD10016 (05-28-98)
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29 Clerical Error. In the evenr Lender at any time discovers that the Note, any other note secured by this Security
Instrument /2 Secority Instrument, ot any other document or instrument executed in connection with the Security Instrument, Note
Or notes cotaws an error that was caused by a clerical mistake, calculation error, computer matfunction, printing ervor or similar
error, Borrowsr sgices, upon notice from Lender, to re-execute any documents that are flecessary (o correct any such error(s).
Botrower furthe 2 2z that Lender will not be liable to Borrower for any damages incurred by Burrower that are directly or
indirectly caused by any sueh error.

30. Lost, Stokca, Fcrtoyed or Mutilated Secarity Instrement and Other Docwments. In the event of the foss, theft or
destruction of the Note, auy cther note secured by this Security Instrument, the Security Instroment or any other documents or
instraments executed in connectior-with the Security Instrument, Note or nofes {collectively, the *Loan Documents”), upon
Borrower's receipt of an indemnif catisp cxecuted in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's sunader to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and cont/nt it atical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for 2l murznses as the original copy of such Loan Document,

31. Assignment of Rents. As addition] se_urity hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the right to collect and retain (e “ers of the Property as they become due and payable provided Lender has
not exercised its rights to require immediate payment 12"t of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to this Security Instrament. If one or mre ricers are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each suck rider shall be incorporated into and shall amend and supplement
the covenants and agresments of this Security Instrument as if the rileris) were a part of this Security Instrument.

[Check applicable box{es))

Adjustzble Rate Rider 3 condominium Rider [0 14 Paraily Rider
Cno Prepayment Penalty Option Rider [J Plavned Unit Developient Ridz: 0 Occupancy Rider
O Other(s) (specify) O

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contalaed ip this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
’24// Q/UA, ;l‘-—iv\(\jggM/MI]ﬂ(@un o)
MARY JO GOP@(/ Borrower -besrower
{Seal) (Seal)
-Barrower -Boriower
(Seal) (Seal)
-Borrower ) . ~Borrower

Page 7of 8 TLD10017 {H5-28-51)
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STATE OF ILL7AO'5, &ﬁp County ss:
I, t /}'Q" “ ’ g \2‘ , a Notary Public in and for said county and state do hereby certify

- “\Qr\\’go G mon CLS*U\TR QQ(W\'

, personatly known to me to be the same chuse name(s)
subscribed to the foregoing instrument, app::re" sefpre me this day in person, and acknowledged that -

signed and delivered the said instrument a5 \* ,/( and voluntary act, for e vses and purposes therein set forth.
Given under my hand and official seal, ftis ; day of Y- -

My oo P O FEICIAL SEAELY ¢
CHERYL ANN NUTL
NOTARY PUBLIC, STATE OF ILLINOIS
MY CGMMlSS!OM EXPIRES 9/ 10/200?
MMM

PPN W

|

Nearv Public #

Page 3 ol 8 1LD10018 {05-28-98)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUStABLE RATE RIDER is made August 20, 2004 ,
and is incorporated into 7ial shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Zasuument™) of the same date given by the undersigned (the "Borrower”) (0
secure Borrower's Adjustable Rate Note (the "Note") to

Option One Mortgace Corporaticn, a California Corporation
{the "Lender") of the same date aud ¢vering the property described in the Security Instrument and located
at:

3340  BAST AVE, ~RERWYN, IL 60402-3742

{iroperty Address}

THE NOTE CONTAINS PROVISIONS ALLUPING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. 1372 »TE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrcements made in the Security
lustrument, Borrower and Lender further covenant and agres as follows:

The Note provides for an initial interest rate of 7.990% . The
Note provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of September 01 2006 .
and on that day every sixth month thereafter. Each date on which my interest rate could change is calle f a
"Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
{"LIBOR"), as published in The Wall Street Journal, The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
*Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder wilt give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

SIX BND 70/100 percentage poini(s) ( 6.700% )
to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR. INDEX - Single Famity
Page 1 of 3 USRIA021 (02-23-95)
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be iy uow inerest rate until the next Change Date.

e Jirin Holder will then determine the amount of the monthly payment that would be sufficient 10
tepay the ungaid puncipal that I am expected to owe at the Change Date in full on the Mamrity Date at my
few interest rate- ip swkstandally equal payments. The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on nte st Rate Changes

The interest rate [ <m required 1o pay at the first Change Date will ot be greater than

10.990% orlesithay  7.990% . Thereafter, my interest rate will never
be increased or decreased on an single Change Date by more than one percentage point {1.0%} from the rate
of interest 1 have been paying for (ae sreceding six months, In no gvent will my interest rate be greater
than 13.990% or less than  7.990%

(E) Effective Date of Changes

My new interest rate will become ef ective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly 7ayment date after the Change Date uatil the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a none. of amy changes in my interest rate and the amount
of my monthly payment before the effective date of any chiaige! The notice will nclude information required
by law to be given me and also the title and telephone number of < pLson who will answer any question | may
have regarding the notice.

TRANSFER OF THE PROPERTY OR A BENEFICTAL INTE (ES1 IN BORROWER
Covenant 17 of the Security Instrument is amended to read as follows:

Transfes of the Property or a Beneficial Interest in Borrower. If all or auy prat-of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trinfarred and Borrower
is Dot a natural person) without Lender's prior written consent, Lender may, at its option, raauire immediate
payment in full of all sums secured by this Sccurity Instrument. However, this aption shill nut be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security fostrument. Lenf<i a'so shall
not exercise this option if: (2) Borrower causes to be submitted to Lender information required by Leader to
evaluate the intended transferee as if a new loan were being made to the transfores; and (b) Lender reasinzbay
determines that Lender's security will not be jmpaired by the loan assumption and that the risk ef a bresch of
any covenant or agreement in this Security Tustrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition w
Lender's consent to the Ioan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee 0 keep all the promises and agresments
sade in the Note and in this Security Inspument. Borrower will continne to be obligated under the Note and
this Security Instnument unless Lender releases Borrower in woting.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mmiled within which Borrower must pay all sums securad by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Bormower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page 2 of 3 USRICO022 (02-23-59)
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1V 5I7NING BELOW, Berrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Tuder.

WW %r ST A (Sead
cgtey

MARY JO

(Scal) {Seal}

{Sea’y (Seal)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
Page3of3 USRION?3 (02-23-99)
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OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

Commitment Number; 106664-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE NORTH 40 FEET OF LOTS 19 AND 20 IN BLOCK 5 IN BALDWIN'S SUBDIVISION OF BLOCKS 13, 14,
19, 30, 31 AND 33 AND THOSE PARTS OF 32ND AND 35TH STREETS LYING BETWEEN BALDWIN AND
HIAWATHA AVENUES IN LAVERGNE, BEING A SUBDIVISION OF ALL OF THE NORTHWEST 1/4 AND
THAT PART O THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE
SOUTHWEST 1/4;LYING NORTH OF OGDEN AVENUE IN SECTION 31, TOWNSHIP 39 NORTH, RANGE
13, EAST OF THE(THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 16-31-224-039-0000

CKA: 3340 EAST, BERWYN, /L, 60402

ALTA Commitment (106664-RILC PFD/106664-RILC/15)

Schedule C



