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DEFINITIONS

Words used in multiple sections of this ‘dcument are defined below and other words are defined in [
Sections 3, 11, 13, 18, 20 and 21. Certain rules rejarding rhe usage of words used in this document are 9_,
algo provided in Section 16. ﬂ’
(A) "Security Instrument” means this document, which 25 ~ated November 14, 2003 .

together with all Riders to this document.

(B) "Borrower"is___ .. . )

Willism E, Frendreiss as Trustee @f the William E. Frendreiss
Revocable Living Trust as Trustee Under Trust Agreement Dated
January 13, 1998

%0

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registrarion Systems, Inc. MERS is a separate cozpriation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is ths mertgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, vou fas an
address and telephone aumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender is Principal Residential Mortgage, Inc.
Lender is & Corporation
organized and existing woder the laws of the State of Iowa
Lendexr’s address is
711 High Street, Des Moines, IR 50392
(E) "Note" means the promissory note signed by Borrower and dated Novembar 14, 2003
The Noie states that Borrower owes Lender
geventy Thousand and 00/100 Dollars
(U.5.5 70,000.00 ) plus interest. Borrower has promised to pay this debt m regular Periodic

(F) "Prope-ty" means the propesty that is described below under the heading "Transfer of Rights in the

Property. -

(G) "Loan 'zirins the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under thy Nowe,.and all sums due under this Security Instrument, plus interest.

(H) "Riders" mew: 71l Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be exezute by Borrower [check box as applicable):

[ ] Adjustable Rate Rier [ ] Condominium Rider (] Second Home Rider
[_] Balloon Rider "—_;.__J Plaoned Unit Development Rider ! 1-4 Family Rider
[ VA Rider [ 7 Biweekly Payment Rider [ Othex(s) [specify]

(@ "Applicable Law" mesng all cenrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and vrdors (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(7) "Commumity Association Dues, Fees, and Z:ssecsments” means all does, fees, aSSCSSMEMIS and other
charges that are imposed om Borrower of the Pronerty by a condominivum association, homeowners

agsociation or gimilar organization.

(K) "Electronic Funds Transfer” means any transfe. 0¢ funds, other than a (ransaction originated by
check, draft, or similar peper instrument, which is initisred through an electronic terminal, telephoni¢
insurument, computer, or mAgAELic tape 60 a5 to order, instruct, o anthorize a financial ingtitution to debit
or credit an account. Such term includes, but is not limited 12, point-of-sale trmsfers, automated teller
machine transactions, transfers initlated by telephone, wire trousfeis, and automated clearinghouse

transfers.
(L) "Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, awsrd 5.

ramages, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages dria=bad in Section 5) for: (i)
damage to, or destruction of, the Property: (i) conderanation or other waking ofall or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mistepresentations o&,.or omissions as to, the

vatue and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ou, ot default on,

the Loan.

(O} "Periodic Payment" means the regularly scheduled amount due for (i) principal and intezrst imder the

Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sertiement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
ime, or any addittonal or successor tegislation or regulativm thar governs the same subject marer, As used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortpage

loan" under RESPA.
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(Q) "Successor in Interest of Rorrower" rmeans any party that has taken title to the Property, whether or
not that parry has assumed Borcower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ir) the performance of Bormower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurizdicrion]
of Cook [Mams of Recording Jurisdiction]:

LOT 38 /M- BLOCK 1 IN GAUNILETT'S LA FRAMBOISE PARK, BEING A SUBDIVISION QOF
PART OF IFI EAST 1/2 OF THE EAST 1/2 OF FRACTIONAL SECTION 23, NORTH OF TEE
INDIAN BUUNORY LINE IN TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MmPIDIAN, IN COOK COUNTY, ILLINOIS.

pP.I.N. 12-23-23,1-001

Parcel ID Number: which currently has the address of

3656 N Page Ave, [Sureer]
Chicage [Cly), Illinois 0634 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter-crected on the property, and all
easements, appurtenances, and fixiues now or hereafter a part 0! (the property. All replacements and
additions shall also be covered by this Security Instrument, All ot e fnregoing is referred to in this
Security Instrument as the "Property,” Borrower understands and agrees &i=. MERS holds only legal tide
to the interests pronted by Borrower in this Seeurity lnstrument, but, if necessury to comply with law or
custom, MERS {2s nominee for Lender and Leader’s successors and assigns) ues the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and scllithe Property; and to
take any action tequired of Lender including, but not limited to, releasing and cancelng this Security
Instrurent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy can®zved and has
the right to mortgage, grant and convey the Propesty and that the Property is unencumbeérd. except for
encumbrances of record, Borrower warrants and will defend generally the tide to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nariomal use and non-vuiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

T Y.
P OPCL?NIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lare charges due under the Note. Borrower shall also pay funds for Escrow liems

@@-BA[IL) {a10} Pugs 3 of 16 Form 3014 /D1
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pursumt to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or &ll subsequent payments
due under the Note and this Security Instrument be made ia one or more of the following forms, as
selected by Lepder: (a) cash; (b) momey order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check i drawn upen an institution whose deposits are insured by a
federal agency, instrumentality, or enrily; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Leader in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
enrrent; withour waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payrienre in the future, but Lender is not obligated to apply such payments at the time such payments are
accepred. I¥ each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest or. urarplied funds. Lender may hold such unapplied funds unril Borrower makes payment to bring
the Loan cur:ént. If Borrower does not do so within a reasonable period of time, Lender shall sither apply
such funds or re{ux them to Borrower. If not applied earlier, such funds will be applied to the ourstanding
principal balagce vides the Note immediately prier to foreclosure. No offset or claim which Borrower
ruight have now or it. the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Iostument or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payents o Proceeds. Excepr a3 otherwise described m this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal dur wder the Note; (¢) amounts due under Section 3, Such payments
shall be gpplied to each Periodic Paymeut 2 the order in which it becarne due. Any reruaining amounts
shall be applied first to late charges, second .5 any other amounts due under this Security Instrument, and
then to reduge the principal balance of the Nowe,

If Lender receives a payment from Borrowsr for 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pavmart may be applied to the delinquent payment and
the Iate charge, If more than one Periodic Payment is ouctzoding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments1f. a~d to the extent thar, each paymenr can be
paid in full. Ta the extent that any excess exists after the payraert js applied to the full payment of one or
more Periodic Payments, such excess may be applied to any laic charg=s due, Voluntary prepayments shall
be applied first to any prepayment charges and then, as described in & e Note.

Any application of payments, insurance proceeds, or Miscellaneors Proceeds to principal due under
the Note shall not extend or postpane the due date, or change the amount, of 2 Periodic Paymenrs.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Pzsiedic Payments are due
under the Note, until the Not¢ is paid in full, a sum (the "Funds") to provide for piyment of amounts due
for: (2) taxes and assessments and other items which can atiain priority aver this Sccurity Instrument as a
tien or encumbrance on the Property: (b) leasehold payments or ground rents on the Erope ty, if any; (¢)
premiums for any and all ingurance required by Lender under Section 5; and (d) Muitgays Insurance
premiums, if any, or any sums paysble by Borrower to Lender in lieu of the payment of Mortgage
Insurence preminms in accordance with the provisions of Section 10. These jtems are called "Fzcrow
Items.” At origiation or at any time during the term of the Loan, Lender may require that Colmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Punds for Fscrow Iiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Iterns. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any or all Escrow liems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when ayc pEy the amounis

Iniglals: .
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due for amy Escrow ltems for which payment of Fands has been waived by Lender snd, if Lender requires,
shall furnish to Lender receipts cviconcing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ir¢ms directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender mey exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver a5 to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arnounts, thar are then required under this Section 3.

~der may, at any time, collect and hold Funds n an amount () sufficient to permit Lender to apply
the Fiude at the time specified under RESPA, and (b) not to exceed the maximum amouat 2 tender can
require vader RESPA. Lender shall estimate the ameumt of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds s"a)l be held in an institution whose deposits are insured by a faderal agency,
instrumentality, or cauly (including Leader, if Lender is an institnion whose deposits are so insured) or in
any Federsl Home Loan Rzak. Lender shall apply the Funds to pay the Escrow liems no later than the time
specified under RESPA. Lendsr shall not charge Borower for holding and applying the Funds, annually
analyzing the escrow accowt  o* venfymg the Escrow Items, unless Lender pays Bormower interest on the
Funds and Applicable Law permits Zander to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interes! to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Parrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shal’ piveto Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is & surplus of Funds beld in escruw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance wits RESPA. If there is a shoriage of Funds held in escrow,
as defined undet RESPA, Lender shall notify Borrotver s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortape i1 szeordance with RESPA, bur in no more than 12
mouthly payments, If there is a deficiency of Funds held iz esrow, as dsfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali zay to Lender the amount necessary 1o make
1p the deficiency in accordance with RESPA, bur in no more thii12 monthly payments. ~

Upon payment in full of all sums secured by this Security Jns(rumunr, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chdrges, fines, and impositiona
artrjbutable to the Property which can attain priority over this Security Insirurnt, leasehnld payments or
eround rents on the Property, if any, and Community Association Dues, Fees, tnd Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promprly discharge any lien which has priofity ever this Security Initrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a warier acceptable
to Lender, but only so long 28 Borrower is performing such agreement; (b} comtests the her i pood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinior. operate to
prévenit the enforcement of the lien while those proceedings are pending, but only wotil such precedings
are concluded; er (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinsting
\he lien to this Security Instrument. If Lender deterrines that any part of the Property is subject ta a lien
which can attain priority over this Securiry Instrument, Lender may give Borrower 3 notice identifying the

m GA(IL) (0010 Page 5 of 15 orm 3014 1/01
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lien. Within 10 days of the date on which thas notice is given, Borrower shall gatisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bomower 10 pay 3 one-time charge for a real estate tak verification and/or
reporiing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftex erected on
the Property insured against 1oss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This inturance shall be maintained in thé amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 10 the preceding semtences cal change during the term of
the Loan, The insurance carrier providing the Insurance chall be chosen by Borrower subject 10 Lender's
right to* diapprove Rortower’s choice, which right shall mot be exercised unreasopably. Lender may
require Boroawer to pay, in connection with this Loan, either: (a) 2 onc-time charge for flood zone
determinaticd, pertification and tracking services: ot (b) 4 one-time charge for flood zone detenmipation
and certifications s*rvices and subsequent charges each time remappings or similar changes occur which
reasonably migi caract such determination or certification. Borrower shall slso be responsible for the
payment of any 1% “mosed by the Federal Emergency Menagement Agency in connection with the
review of any flood zove rietermination resulting from an objection by Borrower.

If Borrower fails-+» maintain any of the cOverages described above, Lender may obtain insurance
coverage, ar Leader’s option axd Borrower's expense. Lender is under mo obligation to purchase fmy
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Botrower, Borrawer’s equity in the Propefty, T the contents of the Property, agaipst any risk,
bazard or lisbility and might provide. goeater OF lesser COVETARE than was previously in effect. Borrower
acknowledges that the cost of the insurmyrs coverage 5o obtained might significantly exceed the cosL of
insurance that Borrower could have obtaiter. #ny amemmts disbursed by Lender under this Section 5 shall
become additional debr of Borrower secured oy this Security Instrument. These amounts shall bear interest
at the Note rate fram the dare of disbursernent ard shill be payable, with such interest, upon notice from
LLender 10 Borrower Iequesting payment.

AT insurance policies required by Lender and 1=rivals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a stande( mortgage clause, and shall name Lender as
mottgagee and/or as an additional loss payee. Lender shall hzve ihe right to bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give'to Leuder ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of Insurance Luverage, not otherwise required by Lender,
for damage to, or destnuction of, the Property, such policy shall ircludc 2 standard mortgage ciavse and
ghall name Lender as mortgagee and/or as ad additional logs payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance corrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ar: Rorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance wa3 required by Lender, shall
be applied to restoration or repair of the Property, if the restoration of repair is oo nomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender stall have the right ©
hold such insurance proceeds until Lender has had an opportunity to inspect suth Propsio . ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall e undertaken
promptly. Lender may disburse proceeds far the repairs and restoration in a single payment o/ in a series
of progress payments as the work is tompleted. Unless an agreemnent is made in writing or Applicawly Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration. or repair is not economically feasible o Lender's security would be lessened, the insurance
proceads shall be applied to the sums secured by this Secusity Instrument, whether or not then due, with

% /‘ﬁ
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bortowar abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
ingurance carrier has offered to settle a claim, then Lender may nepgotiate and settle the claim. The 30-day
period will begin when the motice is given. Iu either event, or if Lepder acquires the Property under
Section 22 or otherwise, Borrower herehy assigns to Lender (a) Borrower's rights to any insurance
procesds in an amount not to exceed the smounts unpaid under the Note ot this Security Instrument, and
(v) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies coveriog the Properdy, insofar as such rights are applicable to the
coverap: of the Propetty. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay wrounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocrmpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence \itin 60 days after the execurion of this Security Instrument end shall contimue to occupy the
Property as Lorrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees w yriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bormower's conrrol,

7. Preservation, 'Azintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair uie Property, allow the Property to deteriorate of commit wasie on the
Property. Whether or not bsirrwer is residing in the Property, Borrower shall maintein the Propetty in
order o prevent the Property fror aceriorating or decreaging in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econonrically feasible, Borrower shall
promptly répair the Properry if darwmp:d 1o avoid forther deterioration or damage. If insurance or
condemnation proceeds are paid in connictior with damage te, or the taking of, the Property, Borrower
shall be responsible for tepairing or restoriup we Property only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the r.pans and restoration in a single payment or in a series of
progress payments as the work s complered. If tus inswance or condermation proceeds are not sufficient
to repair or restore the Property, Bormower is not receres of Bommower's obligation for the completion of
sueh repair or restoraton.

Lender or its agenmt may make reasomable entries upor zid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvroents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection stifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in deiault if, during the Loan application
process, Bommower or any persons or enfities acting at the direction ofF Romower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inform~ion or statements to Lender
(or failed ro provide Lender with material information) in conmmection  #idr the Loan. Marerial
representations include, but are not limited to, representations concerning Boxrov'er’s occupancy of the
Froperty as Bormower's pripcipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ‘nstrument. If
(3) Borrower fails to perform the covenants and agreements contained in this Security Insurv-ae~s,. (b) there
is 2 legal proceeding that might significantly affect Lender’s interest in the Property and/og ~ights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitire, for
cnforcement of a lien which may attain priority over this Security Instuument or 1w enforce lavis or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
Teasonable or appropriate to protect Lender's imterest in the Property and rights under this Security
Inserument, including protecling and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can Include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable

2L
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artomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sacured position in a bankTuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have urilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under zny duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Seetion 9.
Any amoumts disbursed by Lender under this Section 9 shall become additional debt of Borower

secured by this Security Instrument. These amoumts shall bear interest at the Note rate from the date of

disbursement and shall bs payable, with such interest, upon notice from Leader to Borrower requesting
ayment.

P ymH this Security Instmument is on & leasehold, Borrower shall comply with all the provisions of the

lease; | Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lendei acrees to the merger in writing.

1%. Partgage Insurance. If Lender required Mortgage Insurance a5 a condition of meking the Loan,
Borrowe. shal! pay the premiums required to maintain the Mortgage lsurace in effect. I, for any reason,
the Morgege Jusurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously pra1ded such incurance and Borrower was required to make separately designated payments
toward the premtums- for Mortgage Toswance, Borrower shall pay the premiums required to cbtain
coverage substantialy ‘equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the coz. to Borrower of the Mortgage Insurance previously in effect, from en elternate
morigage insurer selecte¢ by Jender, If substantially equivalemt Morigage Insurance coverage is not
available, Borrower shall copiinue to pay to Lender the amonnt of the separately designated payments thar
were due when the insurance orverage ceased to be in effect, Lender will accept, usc and retain these
payments ag a non-refundable loss reserve in liev of Mortgage Insurance. loss reserve shall be
non-refundshle, notwithstanding the farz that the Loan is ultimately paid in full, and Lender shall oot be
Tequired to pay Borrower any inferest ¢f eurings on such Jass reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance ¢ rzrage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lende: ap=iz becomes available, is obtained, and Lender requires
separately designated payments toward the pren inm: for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan aud Borrower was required to make separately designated
payments toward the premiums for Mortgage Insczarle, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provid: - non-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with sy written agreement between Borrower and
Lender providing for such termination or uxlil texmination it r.quired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the<ate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that parchuses the Note) for certain losses it
may incur if Borrower does not repay the Loan ae agreed. Bomrowsr is not a party to the Mortgage
Insurnce.

. Mortgage insurers evaluate their total risk on all such insurance in fovce from time o time, and may
enter into agreements with other parties that share or modify their risk, or rew icw losses. These agreements
are on teros and conditions that are satisfactory 1o the mortgage insurer and the (er party (or parties) o
these agreements. These agreements may require the mortgage insurer to make paymerts using any source
of funds that the mortgage insurer may have available (which may include fupds obrainec from Mortgage
Insurance premiums).

As a tesult of these agresments, Lender, any purchaser of the Note, another insurer -any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) zmounts that
detive from (or might be characterized as) a portion of Borrower’s payments for Mortgage 1ay-ase, in
exchanpe for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such azreement
provides that sn affiliate of Lender takes a share of the jngurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement 13 often reemed "captive reinsurance.” Further:

{(a) Any such asreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

5 /<
intais: S22 ; /'
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Frotection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain canccllatiom of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premjums that were, nnearned at the time of such cancellation or
termination. ;

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellanequs Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportuniry to inspect such Praperty to ensure the work has been completed 1o
Lendr s satisfaction, provided that such inspection shall be nndertaken promptly. Lender may pay for the
repas avd restoration in a single dishursement or in & series of progress paymems as the work is
completd ~Unless an agreement is made in writing or Applicable Law requires interest to be paid oa such
Miscellanears Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneor.: Proreeds. If the restoration or repalr Is not economically feasible or Lender's security would
be lessened, the viiicellaneous Proceeds shall be applied to the sums secured by this Securiry Instrument,
whetber or not ther'dv., with the excess, if any, paid w Borrower, Such Miscellaneons Proceeds shall be
applied in the arder plovided for in Section 2,

In the event of . total taking, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied 10 th: sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bomrower.

In the event of a partial takiny, Usstruction, or loss in value of the Property in which the fair market
value of the Property immediately before the pardal taking, destruction, or loss in value is equal to or
preater than the amount of the sums serared by this Security Instrument imrmediately before the partial
taking, destruction, or loss in value, uriess Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shajl :z-reduced by the amount of the Miscellaneous Proceeds
muldplied by the following fraction: (a) the tot>!-amownt of the sums secured immediately before the
partial taking, destruction, or loss i value (ivided by (b) the fair marker vale of the Property
immediately before the partial waking, destruction, or Jos7 in valve. Any balance shal] be paid to Borrower,

In the event of a partial taking, destruction, or l2asn value of the Property in which the fair market
value of the Property immediately before the partial tasing - destruction, or loss in value is Jess than the
amoun: of the sums secured immediately before the partial 2aling, destruction, or loss in value, unfess
Borrower and Lender otherwise agree n writing, the Miscellrae us Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ars Lien doe,

If the Property is abandoned by Borrower, or if, afier notice ty Lender to Bomower that the

. Opposing Party (as defined in the next semtence) offers 10 make an 2wrerd o setde a claim for damapes,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or reraic of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing r uty” means the third party
that owes Borrower Miscellaneous Procezds or the party against whom Borrower {va7 a right of action in

- Tegard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimind, is begun that, in
Lender’s judgment, could result in forfeimre of the Property or other material impaumap, of Lender's
interest in the Propesty or rights under this Seeuricy Insrrument. Borrower can cure sach u ¢2fexlt and, if
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or procéedmg to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeinire of the Praperty or other raverial
impafrment of Lender's interest in the Property or tights under this Security Instrument. The procseds of
any award or claim for Jamages that are atributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nor applied to restoration or repair of the Property shall be
applied in the order provided for in Sectiem 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initislat
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to Bormower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shatl not be required to commmence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exerciging any right or
remedy including, withour limitation, Lender’s acceptance of payments from third persons, entities or
Sucpessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preciude the exerclse of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joinr and several, However, my Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this

Securiry Instrument only to xoortgage, grant and convey the co-signer's interest in the

under the

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumesz; and (c) agrees that Lender end any other Borrower can agree o extend. modify, forbear or
make anv aczommodations with regard to the terms of this Security Instrument or the Note without the

co-gigner swrussat,

Subject .ty e provisions of Section 18, emy Successor in Interest of Borrower who assumes
Borrower’s obligst.ous under this Security Instrument in writing, snd is approved by Lender, shall obtain
all of Borrower's 11g% and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligatione ped liability under this Security Instrument unless Lender agrees 1o such release in
writing. The covenants ap”. agreements of this Security Instrument shall bind {except as provided in

Section 20) and benefit the sp_cossors and assigns of Lender.

14. Loan Charges. Leider may charge Borrower fees for services performed in connection with
Borrower's default, for the purpase f protecting Lender's interest in the Properry and rights under this
Security Instrument, including, but-pst limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any ather fees, the shset.ce of express uthority m this Sacurity Instrument to charge a specific
fee 1o Borrower ghall not be construed #s » probibition on the charging of such fee. Lender may not charge

fees that aze expressly prohibited by this Scurity Instrument ox by Applicable Law.

If the Loan is subject to a law which sets mixium loan charges, and that 1aw Is finally interpreted so
that the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the
permitted [imita, then: () any such lom charge gh.all be reduced by the amount necessary o reduce the
charge to the permitted limit; and (b) any sums already collected from Rorrower which exceeded permitted
limire will be refunded to Borrower. Lender may chuseia make this refund by reducing the principal

" owed under the Note or by making a direct payment to/Somower. If a refund reduces principal, the
reduction will be treated as a partial prepayment withou: rav. prepayment charge (whether or not &
prepayment charge is provided for under the Note). Borrower's acomtance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actitn Borrower might have arising cut

of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectica with this Security Instrmment
st be in writing. Any notice to Borrower in connection with this Securlty Jzstument shall be deemed to
have been given to Borrower when mailed by first class mail or when acw dly delivered to Borrower's
notice acdress if sent by other means. Natice to any one Barrower shall constimte aotice to all Borrowers
wunless Applicable Law expressly requires otherwise. The potice address shall e th:-Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Bolrowér shall prompily

notify Lender of Borrower's change of address. If Lender specifies a procedure for reporar

2 Bormower's

change of address, then Borrower shall only report a change of address through that specifizd procedure.
There may be only one designated notice address under this Security Instrument at any o7 time, Any
nobice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender ¢ ;ddress
stated herein unless Lender has desipnated another address by notice to Borrower. Any uotice in
connection with this Security Instrument shall not be decmed to have been given to Lender uptil acmally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.

IWJIS'Z. é - .
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16. Governing Law; Severability; Rules of Copstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is locared. All rights end
obligations conained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicity allow the parties to agree by contract or it
might be silent, but such silence shall not be construed s a prehibition against agreement by contract. In
the event that any provision or clawse of this Security Insuument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instnument: (a) words of the masculine gender shall mean and include

corresponding nenter words or words of the feminine geader; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion withour any obligation to
take any action.

1. Rorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in i Penperty” means eny legal or beneficial interest in the Property, mehding, but not limited
t0, those bemorial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreecier.. the intent of which is the transfer of titie by Borrower &l a fumre date to a purchaser.

_ If all or amy prit of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a namral perzon ad 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
writen consent, Lender may require immediate payment in full of all sums secured by this Security
nstrument, However,-(nis ontion shall not be exercised by Lender if such exercise is prohibjted by
Applicable Law.

If Lender exercises this oution, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 deys from the date the notice is given in accordance with Section 15
within which Borrower must pay o1l syms secured by this Security Instrument. If Borrawer fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notiei: or demand on Borrower.

19. Borrower’s Right to Reinstate ©lier Aceeleration. If Borrower mects cemtain conditions,
Borrower shall have the Tight to bave enforemesi of this Security Instrument disconfipued at any time
prior to the eartiest of: (a) five days before salc of ihe Property pursuant to Section 22 of this Security
Tnstrument; (b) such other perlod as Applicable Law mixht specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcivg tn< Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be'dvc under this Security Instrument and the Note
as if no accelerarion had oceurred; (b) cures any default ot ary uther covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, inchucmy, hut not Jimited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees inumed fo= the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; ard (d, takes such action as Lender may
reasonably tequire 10 assure that Lender’s interest in the Propeiy snd rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Stcuvity Instrument, ghall continue
unchanged unless as otherwise provided under Applicable Law. Lender ay require that Bormower pay
such reinstatement sums and expenses in one or more of the following forms, & selected by Lender: (a)
cash; (b) money order; (c) cerdfied check, bank check, treasurer's check or cashiel’t check, provided any
such check is drawn upon an institution whose deposits are insured by a federal ageocy insrrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Secirity nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurreu. ‘rowever, this
right to reinstate shall nor apply in the case of accelerarion under Section 13. )

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partae! inlerest in
the Note (together with this Security Instrument) can be sold one or more times without prior xtice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicebic Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrawer will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informarion RESPA

Inl:ials'Z A 2 .
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requires in connection with  notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the montgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial acrion (as elther an

individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary herato a ressonable period after the giving of such notice to take corrective action. If
Applizahle Law provides a time period which must elapse before cerain action can be taken, thar time
period wiil h= deemed to be reasonable for purposes of this peragraph. The notice of acceleration and
opportunity .t~ -mre given to Borrower purssant 1o Section 22 and the notice of accelersrion given to
Borrower puistir-tn Section 18 shall be deemed to sausfy the notice and opporwndty to take corrective
action provisions of his Section 20.

21. Hazardous Sulstances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined a5 *oai¢ or hazardous substances, pollutants, or westes by Bavitonmental Law end the
following svbstances: gasolne kzrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fe leral laws and laws of the jurisdiction where the Property is located thar
relate to health, safety or environmerizl protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal actios, 75 Aefined in Envirommental Law; and (d) an "Environmental
Condition” meaps a condition that can cuuse, comtribute to, or otherwise rlgger ap Environmenta?
Cleanup.

Borrower shall not cause or permit the prescoce -use, disposal, storage, or release of any Hazardous
Substances, or threatsn to release any Hazardous Subot=ures, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Prapity(2) that Is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} Wiz, doe to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects e value of the Property. The preceding
rwo sentences shall mot apply to the presence, use, or slorage or the Propenty of small quantities of
Hazardons Substances that are geperally recognized 1o be appropriste to normal residential uses and to
maintenance of the Property (ncluding, but not limited to, hazardous subgtas.es in consumer products),

Borrower shall promptly give Lender wrirten notice of (a) any investigatizn. claim, demand, lawsuit
ar other action by any governmental or regulatory agency or private party invo.ving the Property and sny
Hazardous Substance or Envirormeutal Law of which Borrower has actual. knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releise or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o1 i notified
by any governmentsl or regulatory authority, or any private party, that any removal or other ye=m~iiation

" of any Hazardous Substance affecting the Property i8 necessary, Borower shall promptly take all nocessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligarion on
Lender for an Environmental Cleanup.

~

Wiz
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NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agrée as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration umder Section 18 unless Applicable Law provides otherwise), The notice shall specify: ()
the default; (b) the action required to cuxe the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be eured; and (d} that Failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forcclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and [exes.0sure. If the default is not cured on or before the datc sperified in the notiee, Lender at its
optioh yiay require immediate payment in Full of all sums secured by this Seeurity Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entizied ¢o collect all expenses incurred in pursiing the remedies provided in this Section 22,
including, but not Limited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Uper. rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borroww<: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruziery, but only if the fe¢ is paid to a third party for services rendered and the
charging of the fee is permitted undir A pplicable Law,

24, Waiver of Homestead. In aco dance with [linois lJaw, the Borrower hereby releases and waives
all rights under and by virtue of the Illino's boruestead exemption laws.

25, Placement of Collateral Protection Insaraiee. Unless Borrower provides Lender with evidence
of the inguranca coverage required by Borrower’s acrecmemt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in: Purrower's collateral. This insurance may, but need
not, pratect Barrower’s interests. The coverage that'Iznder purchaces msy not pay aoy claim that
Borrower makes or any claim that is made againgt Borrower @ connection with the coliateral. Borrower
may later cancel any insurance purchased by Lender, but only ¢ster providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s ana Lendzi’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the cos:s of that insurance, including interest
and any other charges Lender may impose in compection with the plazenient of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of b irsurance may be added 0
Borrower’s total outstanding balance or obligation, The costs of the insuranee riy-b2 more than the cost of
insurance Borrower may be able to obtain on its own.

/ oy
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: /

William T Frendrei 8 Trustee ofBarower
the William E. Frendreiss
Revocable Living Trust as Trustee
Under Trust Agreement Dated
January 13, 1998

2 (Seal} (Seal)

-Borrgwer -Borrower

(Seal) (2. (Seal)

-Bormower -Borrower

(Seal) g {Seal)

-Bormower =Bomower

@-GAUL) [oo16) Page 14 af 16 Form 3014 1/01
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(B) The Index

Beginning with the first Change Date, my ‘nterest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
onc-year U.S. dollar-denominateddeposits in the London market, as published in The Wall Street Journal.
The most recent Index figure available as of the date 45 days before each Change Date is called the
"Current Indez”

If the Indey is no longer available, the Note Holder will choose a new index which is based upon
comparable info:mztion. The Note Holder will give me notice of this choice.

(C) Calculatica f Changes

Before each Chanst, Date, the Note Holder will calculate my new interest rate by adding
Two and 500/1000 percentage points

2.500 9%} to the Current Index. The Note Holder will then round the result of this
addition to the nearestone-eighthol one percentagepoint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then deteiming the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expectedto, owe at the Change Datein full on the maturity date at my
new interest rate in substantially equal paymeste, The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
10.250 % or less than 2.500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date Ly nore than
two and 000/0C0 percentage point(s)
{ 2.000 %) [rom the rate of interest! havé been paying for the preceding 12

months. My interest rate will never be greater than10.250 .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Daie i til the amount of

my monthly payment changes again.

zg/f
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8T ATE GF County ss:
a Notary Public in and for said couaty and

dp hcreb certify that
liam B Frenfreiss, an unmarried perscn

personally kpown to me to be the same person(s) whose na

appeared befi this day in persen, and acknowledged the
insmument as let/their free and voluntary act, for the uses A

Grver, under my hand and official seal, this /

My Commissicn Lenires:

Public

3655565
’OFFIC[AL SI:AL"
YDA M. RUDOLPH
NotanPubiic, State of linols 5
My Commision Expnres OBIOQI{M

iniviale:
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Settlor/Credit Applicant Acknowledgement

This Acknowledgement is made this _14% day of November , 2003 and is
incorporated in to and shall be deemed to supplement the Mortgage of the same date
given by the undersigned to secure the Borrowers Note to Principal Residential Mortgage
Inec.

By Signing Below; the undersigned, Settlors of the William E Frendreiss Revocable
Living Trust

Unde: Trust Instrument dated__January 13, 1998

For the bensiitof _William E Frendreiss

Acknowledge all-of the terms covenants contained in this Security Instrurnent and any
riders(s) thereto anc acree to be bound thereby.

Signature

19
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period) MIN 100026600063722974

TH'5 ADJUSTABLERATE RIDERIs madethis 14th day of November, 2003 ,
and is incorroratedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrowe's Adjustable Rate Note to

Principal kesidential Meortgage, Inc.

(the "Lender") of the sameate and covering the property described in the Security Instrumentand located
at:

3655 N Page Ave
Chicago, IL 60634

[Property Address]

THE NOTE CONTAINS PROViHiONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE SOAROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the coremants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrateof ~ 5.250 Y%. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial interestrate [ will pay may change on the first day of December, 2008 ,and
may change on that day every 12th month thercafter, Each date on which my interest rate sonld change is

called a "Change Date.” .

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after Initial Period] - Single Family -
Freddie Mac UNIFCRM INSTRUMENT

@D, 856R (0108) Form 3148 1/Q
Page 1 of 5 Initials: . T
VMP MORTGAGE FORMS - (800)521-729] '
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{F) Notice of Changes

The Note Holderwill deliver or mail to me a notice of any changesin my interestrate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephonenumber of a personwho will answer any

question Z taay have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTil” FORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY

INSTRUMENT SHAZL 3E IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneiicie] interests transferredin a bond for deed, contract for deed,
installment sales contract or escrow, agreement, the intent of which is the transfer of title by
Borrower at a future date to a purcpaser.

If all or any part of the Propertyts 2ay Interestin the Property is sold or transferred(or if
Borrower is not a natural person and a berciicial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. Hov.ever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicablz Vaw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days irom the date the notice is given in
accordance with Section 15 within which Borrower must pay i sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the evpization of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

Initials: lﬁf

@, 856R (0108) Page 3 of 5 Form 3148 1/01
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2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Tratsfer. of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interestin the Property' means any legal or beneficial interest in the Property, including,
but not limited te, those beneficial interests transferredin a bond for deed, contract for deed,
installment sales Copiract of escrow agreement, the intent of which is the transfer of title by
Borrower at a future faie to a purchaser.

If all or any part of tiie Property or any Interestin the Propertyis sold or transferred(or if
Borrower is not a natural pcrson and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written/ consent, Lender may require immediate payment in full of all
sums secured by this Security “Tmstument. However, this option shall not be exercised by
Lender if such exercise is prohibict-uy Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes {0 be sutmitted to Lender information required by Lender to
evaluate the intended transferee as ‘f 4 new loan were being made 10 the transferee; and (D)
Lender reasonably determinesthat Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenail cr agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lep Jer may charge a reasonable fee as a
condition to Lender’s consent (o the loan assumption. Lenuer may also require the transfereeto
sign an assumption agreement that is acceptable to Lender and-that obligates the transferee to
keep all the promises and agreements made in the Note ond ip this Security lnstrument.
Borrower will continue to be obligated under the Note and this-Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment it/ uily Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not Iess than 30 days from
the date the notice is given in accordance with Section 15 within which Borrowermust pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums’ peior to the
expiration of this period, Lender may invoke any remediespermittedby this Securityapstrument
without further notice or demand on Borrower.

Initials:%
¥  Form 3148 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

% . Q }/\
_:%;z;/‘ y (Seal) (Seal)
William E #Tendreiss -Boreower -Borrower
~ (Seal) (Seal)
-Borrower -Borrower
feal) (Seal)
-Boitowe~ -Borrower
(Seal) o (Seal)
-Borrower -Borrower

@D),856R (0108) Page 5 of

Form 3148 1/01
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REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER

Rcevocable Trust:

The Willian E Frendreiss Revoeable Living Trust

Trust Created under Trust Instrumnent dated__January 13, 1998
For the benefit of Beverly J Golonka

William E Frendreiss )

Revoeross Trust Trustees:

Willinm £ Fepndreiss

Trustee(s) ¢” thr Pevocable Trust.

Revocable Trust Scetdrey's):
William E Frendreiss.

Settlor(s) of the Revocable Trusl Signing Below.

Lender:
Principal Residential Mortgage

— -

Sccurity Instrument
The Deed of Trust and any riders thereto of the zai= date as this Rider given to secure the Note to the

Lender of the same date and covering the Propurty (as defined below).

Property
The property described in the Security Instrument and trcatzd at:
3655 N Page Ave, Chicago, IL. 60056

(Property Address)_

This Revocabte Trust Rider is made this _14th date of Novemuer 2003
And is incorporated into and shall be deemed to amend and supplement it.e Security Instrumr.nt

Additional Covenants. In addition to the covenants and agreements made in the Security
Instrument, the Revoeable Trust Trustee(s), and the Revocable Trust Settlor(s) aad Lender further
caovenant and apres as Tollows:

Additional Borrawer(s):

The term “Borrower” when used in the Security Instrument shall refer to the Revocable Trust
Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally, Each party
signing this Rider below (whether by aceepting and agreeing to the terms and covenants ceptained
berein or by acknowledging all of the terms and covenants contaln herein and agreeing to be hound
thereby, o both) covenants and agrees that, whether or not such party is named as “Borrower” on
the first page of the Security Instrument, each covenant and agreement and undertaking or the
“Borrower” in the Security [nstrument ahall be such party®s covenant and agreement and
undertaking as “Borrower” and shall be enforeeable by the Lender as if such party were namcd as
“Borrower™ in the Sceurity Instrument.

17
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By Sngmng BeIuw, the Revocable Trust Trusiee(s) accepts and agrees to the terms and covenants

Trust Agreement dated Jaunary 13 , 1998 ; for the benefit of

William E Frendreiss

Trustec of the
Trust Agreement dated L ; for the benefit of

By Signing P:lovs, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and

ta ,nwLIp—dﬂS‘Rwo able Trust Rider and agrees to bound thereby,
<L /7
%ﬁ_ (Sead

(Seal)

State of: 9( Ry
County s§: W vy
I, { m [/V)/W ;Zf_éz, a Notary Public in and for said

county and state do hereby certify that | Personally kmown te be to be the same person(s) whose
name(s) subseribed to the foregoing instrument, appeares bvfore me this day in person, and ackowledge that
he/she/they singed and delivered the sald Instrument as hiz’ p<r/ thelr free and voluntary act, Ter the uses and
purposes therein set forth.

Glven under my hard and official scal, this
My Cammission Expires:

' "OFHCIAL SEAL"
LINDA M. RUDOLPH

2 Notary Public, State of lilnois
% My Commlssmn Exmres 08!09:'04 ’_
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