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ASS!CWMVENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 1, 200:(, is made and executed between LaSalle Bank National
Association, Successor Trustee to American National Fant and Trust Company of Chlcago as Trustee under
Trust Agreement dated October 1, 1990 and known as Trust Number 112752-03* (referred to below as
"Grantor”) and Amesican Chartered Bank, whose address iz 1199 E. Higgins Rd., Schaumburg, IL 60173
{referred to below as "Lender™). ’mb:m persoNA J,

ASSIGNMENT. For valuable consideration, Grantor hareby assigns, grunts’a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and tc the Rants from the following described

Property located in Cook County, State of lllinois:

LOT 169 (EXCEPT THE NORTHERLY 10 FEET THEREOF AS MEASURED AT TH= RIGHT ANGLES TO THE

NORTHERLY LINE OF LOT 169)
LOT 170 (EXCEPT THE NORTHERLY 10 FEET THEREOF AS MEASURED AT THE RIGAT ANGLES TO THE

NCRTHERLY LINE OF LOT 170}
LOT 171 {EXCEPT THE NORTHERLY 10 FEET THEREOF AS MEASURED AT THE RIGHY ~AMGLES TO THE

NORTHERLY LINE OF LOT 171)
LOT 172 (EXCEPT THE NORTHERLY 10 FEET THEREOF AS MEASURED AT THE RIGHT ANGLES TO THE

NORTHERLY LINE OF LOT 172)
LOT 173 (EXCEPT THE NORTHERLY 10 FEET THEREOF AS MEASURED AT THE RIGHT ANGLES TO THE

NORTHERLY LINE OF LOT 173)
IN CENTEX INDUSTRIAL PARK UNIT 13 BEING A SUBDIVISION IN SECTION 26 TOWNSHIP 41 NORTH

RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS AUGUST 2, 1963, AS DOCUMENT
NO. 21048889
The Property or its address is commonly known as 2001- 11 Landmeier Road, Elk Grove Village, IL. 60007,
The Property tax identification number s 08-26-304-032-0000, 08-26-304-033-0000 and
08-26-304-034-0000 and 08-26-304-035-0000 and 08-26-304-036-0000

RECEIVED IN BAD CONDITION A
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Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Hiinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Propsrty for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name ot in Grantor's name, to rent and manage the Property, including the collection and
application of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appronriaote and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers ot Crantor for the purposes stated above,

No Requirement te Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall Hlav. nerformed one or more of the foregoing acts or things shal! not require Lender to do
any other specific act 0w thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Leider may pay such costs and expenses from the Hents. Lender, in its sole
discretion, shall determine the appl.cation of any and all Rents received by it; however, any such Rents received
by Lender which are not applied t¢ such. costs and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this ‘Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of thz Indabtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignnient, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction ot ttus Assignment and suitable statements of termination
of any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if perratiad by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is ‘muds by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebteaness =z thereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in bankrup.cy o to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B} by rezsnanf any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any o’ tznder's property, or {C} by
reason of any settlement or compromise of any claim made by Lender with 4ry ciaimant {inciuding without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpove of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated; a3 the case may be,
notwithstanding any cancellation of this Assignment or of any note or other inttrurnent or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or racovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall ke hound by any
judgment, decree, order, settlernent or compromise relating to the Indebtedness or to this Assignmaent.

LENDER'S EXPENDITURES. If any acticn or proceeding is commenced that would materialty affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
tequired to discharge of pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate tharged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses wili become a part of the Indebtedness and, at Lender's option, will {A} be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments

RECEIVED IN BAD CONDITION
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ASSIGNMENT OF RENTS
Loan No: 29042401 - {Continued} Page 5

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law;

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

Coliect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender’'s Right to Receive and Collect Rents Saction, above, If the Rents are
coliected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments rercived in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Paynien:s by tenants or other users to Lender in response to Lender's demand shall satisty the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise itsvichts under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lunder shall have the right to be placed as mortgagee in possession or 1o have a
receiver appointed to take-possession of all or any part of the Property, with the power to protect and
preserve the Property, to operéte .hz Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds. over and above the cost of the receivership, against the
Indebtedness. The mortgagee in phssession or receiver may serve without bond if permitted by law,
Lender's right to the appointment of a recei/er shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial’'amount, Employment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have alf other rights and remedies provided in this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursue anv/remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take acror to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not ‘af’ect Lender's right to declare a default and
exercise its remedies.

Expenses. If Lender institutes any suit or action to enforce any otths terms of this Assignment, Lender
shall be entitied to recover such sum as the court may adjudge reasoncble.  Whether or not any court
action is involved, and to the extent not prohibited by law, all reasonablé e<nenses Lender incurs that in
Lender’s opinion are necessary at any time for the protection of its interest o) thz-enforcement of its rights
shall become a part of the Indebtedness payable on demand and shall bear interast at the Note rate from
the date of the expenditure until repaid. Expenses covered by this paragraph inclide, without limitation,
however subject to any limits under applicable law, Lender's expenses for barikruptov proceedings
fincluding efforts to modify or vacate any automatic stay or injunction), appeals, ard any anticipated
post-judgment collection services, the cost of searching records, obtaining title reporrs {including
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trusiee, to the
extent permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums
provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment;

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and s:gned by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

RECEIVED IN BAD CONDITION
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Successors and Assigns. Subject to any limitations stated in this Assignment on transter of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice 10 Grantor, may deal with Grantor's successors with reference to this Assignment and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment,

Waive Jury. All parties to this Assignment hereby waive the right 10 any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOWESTEAD EXEMPTION. Grantor hereby releases and waives all tights and benefits of the
homestead exempunn laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT(OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS AS3IGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY.ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVcRY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitdliz2d-words and terms shali have the following meanings when used in this
Assignment. Unless specifically stated to.the contrary, all references to dollar amounts shall mean amounts in
_lawful money of the United States of Arherica. Words and terms used in the singuiar shafl include the plural,
and the plural shall include the singular, as t'ie sontext may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributes) 13 such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to lime, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means Amitron, Inc..

Default. The word "Default” means the Defauit set forth in this Assignment in the section titied “Default".

Event of Default, The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section ot this Assignment.

Grantor. The word "Grantor” means LaSalle Bank National Association,” Siccessor Trustee to American
National Bank and Trust Company of Chicago as Trustee under Trust Agreement dated October 1, 1990
and known as Trust Number 112752-03 . # pno ot PF.RSONN‘V?V,

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surohy, o accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness™ means ail principal, interest, and other amoulnts.~costs and
expenses payable under the Note or Related Documents, together with all renewals of, e.tensions of,
modifications of, consolidations of and substitutions for the Note or Refated Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means American Chartered Bank, its successors and assigns.

Note. The word "Note” means a Commercial/Agriculturat Revolving or Draw Note-Variable Rate dated
September 23, 1998, in the original principal amount of $4,000,000.00, as modified as of August 23,
2000, February 19, 2002, November 30, 2003 and July 1, 2004 (the July 1, 2004 modification medifies
the amount of the Note to $3,400,000} from Amitron, Inc. (Borrower} to Lender, together with all together
with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions

RECEIVED IN BAD CONDITION
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RIDER ATTACHED TO AND MADE A PART OF
ASSIGNMENT OF RENTS DATED JULY 1, 2004

This Assignment of Repts Is executed by LaSalle Bank National Association, not
personally but as trustee only. It is expressly understood and agreed by the parties
hereto, anything contained therein to the contrary notwithstanding, that each and all of the
promises, covenants, undertakings and agreements hereln made are not intended as
personal promises, covenants, undertakings and agreements of said trustee, nor as any
admission that said trustee is entitled to any of the rents, issues, or profits under the said
trust, it being understood by all parties hereto that said trusfee at no time is entitled to
receive any of the rents, issues or profits of or from said trust property. This Assignment
of Rer’'s is executed by LaSalle Bank National Association, as trustee, sofely in the
exercise o’.the autharity conferred upon it as said trustee, and no personal liability or
responsioil.cy shall be assumed by, nor at any time be asserted or enforced against it, its
agents or emrpivyees, on account hersof, or on account of any promises, covenants,
undertakings ur cqreement herein or in said Note contained, either exprossed or implied,
all such liability, if an*; being expressly walved and released by the mortgagea or holder
or holders of said Ncte and by all persons claiming by, through or under said mortgage or
the holder or holders, owner or owners of said Note and by every person now or hereafter
claiming any right or seciiri‘y. ‘hereunder. It is understood and agreed that LaSalle Bank
Nationai Assoclation, indivigually or as trustee, shall have no obligation to see to the
performance or nonperformande ot any of the covenants or promises herein contalned,
and shall not be liable for any 7cton or non-action taken in violation of any of the
covenants herein contained. Trusier does not warrant, indemnify, defend title nor is it
responsible for any environmental datiara

LAGALLE BANK NATIONAL ASSOCIATION,
As Trustes under Trust No. 112752-03, dated
OCI178ER 1, 1990, and not personally.

By: )/LL’“ / jﬁ%/wﬁ'w&z&/
// Jane B. Zaki teﬁkl, Trust yfﬂcer

STATE OF ILLINOIS )

)
COUNTY OF COOK )

|, the undersigned Notary Public In and for sald County in the State aforesaid, do her oy zertify that
Jane B, Zakrzewskl, Trust Officer of LASALLE BANK NATIONAL ASSOCIATION, pervonzib- known
to me to be the same parson whose name Iis subscribed to the foregolng instrument as sv.n Trust
Officer, appeared before me this day in person and acknowledged that she signed and delive:eZ sald
instrument as her own free and voluntary act, and as the fres and voluntary act of sald bank, far the
uses and purposes therein set forth; and sald Trust Officer did also then and thero acknowledge thut
she, as custodian of the Corporate Seal of sald Bank, did affix sald Corporate Seal to said
Instrument as her own free and voluntary act and as the free and voluntary act of said bank for the
purposes therain set forth,

Given under my name and notarial seal this 26th day of August, 2004,

o] o130y, E Rl e,
"OFFICIAL SEAL"

JOAN WILSON
NGTARY PUBLIC STATE OF ILUNOIS
My Commission Expiras 02103! 2008

My Commisslon Expires:

PRy
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